UNOFFICIAL COPY

| ' "' RECORDATION REQUESTED BY:
1 PALOS BANK AND  TRUST
COMPANY

Y2800 SOUTH HARLEM AVENUE G 1 geen
W PALOS HEIGHTS, IL 60463 37056624

4 WHEN RECORDED MAIL TO:
i paos BANK AND TRUST

COMP
12600 SOUTH HARLEM AVEN
PALOS HEIGHTS, Il 60463 U

» DEPT-01 RECORDIMA $31.00

THO012  TRAN 3840 11724797 15:23:00

v ML RC w-P7~US6EES
COOK SOUNTY RECORDER !

FOR RECORDER'S USE ONLY

S

e SRS e nen :;&?7’1..'.‘?‘. : - et oot e ;ﬁ@
)

This Aasignment of Renis proparec by: ?@LOS a

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED UECEAMPER 26, 1998, betwean PALOS BANK AND TRUST
COMPANY AS TRUSTEE UNDER TRUST #1-3739, whose address is 12600 S. HARLEM AVE, PALOS
HEIGHTS, (L. 60483 (reforred to below as "Grantor'); ard PALOS BANK AND TRUST COMPANY, whose
address (8 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, L 80483 (referred to below as “Lender”),

ASSIGNMENT. For valuable consideration, Grantor asaigns, gronts 4 continuing seaurity intereet in, and
conveys 1o Lender nll of Grantor's right, tille, and interest In and to ‘e Rents trom lhe tollowing described
Property located In COQK County, State of {liinols:

LOT 20 IN THE GRASSLANDS, BEING A SUBDIVISION OF PART OF THE HORTHEAST 1/4 OF
SECTION 30, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK
COUNTY, ILLINDIS

The Rea! Property or Its addross s commonly known as LOT 20 IN THE GRASSLANES QF ORLAND PARK,
ORLAND PARK, IL. 80462, The Real Property tax identification number i8 27-30-200-007, Lﬁ}

n
DEFIMITIONS, The following words shall kave the following meanings when used in this Assignment. Terms not 5
olherwlse defined in this Assignrent shall hava the meanings attributed to such tarms in the Unitorm Commurciat {3

Code. All referancas to doliat amounts shall mean amounts in lawlul manay of the United Statea of America, [
Assignmant. The word "Assignment' means this Assignment of Renta between Grantor and Lender, and pg
includes without limitation ali agslgnments and security Imerest provisions retating to the Rents. Y

Borrower, The word "Borrower” means JEANES GONSTRUCTION COMPANY INC.,

Event of Defaull. The words “Event of Defaul” mean and include without timitation any of the Events of
Datault set forth beiow In the sectiun tited "Events of Default.”

Grantor. The word "Grantor® means any and all persons and entitles execuling this Assignment, including
without itmitation all Grantors named above. Any Grantor who signg this Assignmant, but doss nol sign the
Note, Is signing this Assignment only to grant and convey thal Gra:vor's interest In the Real Property and to
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! grant & security Interest In Grantor's interest In the Rents and Personal Property to Lender and Is not
L‘ personally liable under the Note except as otherwise provided by contract or law,
{: Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
“ amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
P to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
(i this Assignment,

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns.

Nole. The word "Nnte" means the promissory note or credit agreement daled December 26, 1996, in the
original principal amount of $260,000.00 from Borrower 1o Lender, together with all renewals of, extensions of,
modificazlons of, refinancings of, consolidations of, and substiiutions for the promissury nole or agreerent,
The interesl rete on the Note s a varlable interest rate based upon an Index, The index currently is 8.260%
per annum, Tra Int2rest rate to be applied to the unpald principal balance of this Assignment shail 5o at a
rate of 1.000 parcenrage point(s) over the Index, resulting in an Initial rato of ©.250% per annum. NOTICE:
Under no clroumaences shall the Intarest rate on this Assignment be more than the maximum rate allowed by
applicuble law,

Property. The word "Piorerty” means the real propenty, and all Improvements theraon, described above In
the "Assignment® seution.

Real Pmpertfy. The words "Aedl Proparty” mean the property, interesis and rights described above in the
"Praperty Definition” section.

Related Documents. The words 'Related Documents” mean and include without Hmitation all promissory
notes, credit ggreernents, loan agreemonts, environmental agreements, guarantles, gecurily agraements,
morigages, deeds of trust, and ail other imstruments, agreements and documents, whether now or hereafter
existing, executed in connaction with the inc'akiednass,

Renta. The word "Rents" means all rents, reveruss, Income, issues, profits and proceeds from the Property,
whather due now or latar, including without linitation all Rents from all leases describad on any exhiblt
attached to this Aasignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT 'OF THE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVE'v AND ACCERTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defanses arising bv raason of any "one actlon" or
"antl-deficlency" law, or any other law which may pravent Lender from brnging any action agains! Granior,
including & clalm for deflciency to the extant Lender is otherwlas enthled 1o & cisi for dellciency, balore or afier
L.g%der 8 commencement or completion of any loreclosure action, elther judiciaiy or-v exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrania thal: (a) this Astlgnment is executed at
Borrower's request and not at the raquast of Lender; (b) Grantor has the full power, righc.-and authorlty to enterw
infa this Asai?nment anc to hypothecale tha Property, (¢) the provisions of this Aaaignmem 10 not conflict with, or
result In a default under any dgreament or other Instrumant binding upen Grantor and do not re.\t [n a violation of a}
anty law, raguiation, court decree or cl'der applicable to Grantor; g) Granlor has established adequate means of €
ab mnlng from Borrower on @ ontinuing bagls information about Borrower's financial candition; and {e Lender ¢,
gg? oragr)a no ropreseniation to Grantor about Borrower (including without limitatlon the creditworthiness of @
r .

1
BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender naed not teli Borrower about an% E’clion or Inactlon %
Lender takes in connection with this Assignment. Borrower assumes the responsibliity lor baing and “eepin sa
informed about the Proper‘y. Borrower walves any delenses thfnl may arise because ol any acllon or inaction 0
Lander, including without (imitation any falfure of Lender to reallze upun the Property, or any delu?w by Lender in .
:eallzlnc{ upon the Prcparty. Borrower agreas 1o ramain liable undar the Note with Lender no matier what etlon

Lender 1akes or falls to take under this Assignmant,

PAYMENT AND PERFORMANCE, Except as otherwise Frovld d in this Assignment or any Related Document,
Grantor shall 8ay o Lender ﬁll amounts secured by this Aasignment as they become due, and shall strictly
Perlorm all of Grantor's obllgations under this Assignment. Unless and until Lénder axarcisas #8 right to collect
he Rents as provided below 8nd so long as there 1s. no default under this Asslgnment, Grantor may ramain In
possesslon and control of and operate and manage the Properly and collect the Rents, provided that the ranting
g‘r_ otgg Qg nhé 10 colloct the Renis shall nol constitute Lender's consent to the use of cash coliateral in a ban ruptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect to the
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Rents, Grantar reprasenté angd warrants to Lender that;

Ownerahip. Grantor i8 entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing,

Hl%ht to Assign. Grantor has the full right, powar, and authority 10 enter into this Agsignment and to assign
and convey the Rents to Lendar,

No Prior Assignment, Grantor has not proviously assigned or conveyed the Rents to any other pergon by any
instrument now in lorce.

No Further Transfer, Grantor wilt not sell, assipn, encurnber, or otherwise dispose of any of Grantor's rights
in the Rents excapt as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and recelve the Rents, “For this purpose, l.ender i3 hereby
given and granted the following rights, powers and autharity:

Notice to Terants. Lender may send nollces to any and all tenants of the Properly advising tham of this
Assignmeant.zno diracting a1l Rents to be pald diractly {o Lender or Lendar's agent,

Enter the Propariv. Lander may enter upon and take poasassion of the Property; demand, collect and recelve

from the tenants o frem any other parsons ligble tharefor, all at the Rents: Ingtiule and carry on all legal

proceedings nacessary lor the protection of the Property, including such proceedings as may be necessary (o

trre‘zgograr %?tssesslcn <1 *ha Property; collect the Rents andg remove any tenant or tenants or other persons from
operty.

Muintain the Property. Lander may enter upon the Properly ta maintain the Froperly and keep the same In
repalr; 10 pay the costs theraol and of ail services of all employees, including thejr equipment, and of all
continuing couts and expenses Gt maimalnin(?1 the Property In proper repair and condition, and also to pay all
{ggeg.m?esr??smems and watar utibias, and the premiums on fire and other insurance effected by Lender on

comPIiance with Laws. Lender may do ary and all things to execute and comply with the laws of the State of
g%ngt?ngnlc’!‘eaifg?oggrg}har laws, rules, oruers, ordinances and requirements of all other governmental agencies
acting .

Lease the Properi}r. Lender may remt or iercc-the whols or any pant of tho Property for such term or terms
and on such conditions as Lender may deem ppragriate,

Employ Agents. Lender miy enpage such agant or a%ente as Lender may deem appropriate, either in
léfe%de%rt : name or in Grantor's nams, to rent and ma.iae the Property, including the collection and appiication

Other Acts. Lender may do all such other things and acis ‘vith respect to the Property as Lender may deem
anroprIale and may act exclusively and solely in the place ei! stead of Grantor and 1o have all of the powers
ot Grantor for the purposes stated ahove.

No Requirement to Act. Lender shali nat be rec]ulred to do any of \he Ioregu[uﬁ acts or things, and tha fact
that Lender shall have perlormed one or more of the foregoing arts ¢ things shall not require Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In vorinection with the Property shall be for
Grantar and Borrower's account and Lenger may pay such cosls angd expenses irom the Rents. Lender, In its sole
discration, shall determine the application of any and all Rents recelv bg It; hotsaver, any such Rents recelved
by Lender which are not applied to such costs and expenses. shall be appied to the Indebtedness,
expenditures made by Lender undor this Assignment and not reimbursed from the Fems shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with nte ezt at the Note rate from
date of expenditure until pald.

FULL PERFORMANCE. |1 Grantor pays all of the Indebledness when due_and otheivis? performs ali the
cbligations imposed upon Grantor under this Assignment, the Nole, and the Related Documants, Lender shall
axecute and deliver to Grantor & suitable satisfaction of this Asslgnment and sultable slalemeits of termination of

any financing statement on flle evidencing Lender’s securily Interest in the Rents and the Property. Angw

termination fee required by law shall bs paid by Grantar, If permitted by appiicable law. If, however, payment |
made by Borfowe?. whathgr volunarlly o‘\? othmywlse. or by guaramor of bs’rapany third parly, on the In egtedneea

2}

and thereafter Lender s forced to remit the amount of that payment (a) to Borfower's rustee In bankruptcy or 0

anJ similar person under anY feceral or state bankruptcy law or law for the relief of deblors, {b) by reason of any
judgment, dacree or order of any court or adminisirative Dedy having jurlsdiction over Lender or any of Lender's
roperty, or ‘c) by reason of any setll
Including wi houi Himitation Borrowarr. the Indsbledness shall e considered unpaid for the purpose of
anforcament of this Assignment and this Assignment shall continue 10 be effeclive or shall be reinstated, as the
tase may be, notwithstanding any cancet!ation of this Assignment ar of any note ot other instrumen of agreement
avidancing he indeblednass and the Property will continue to secure the amaunt repaid or recovered to the same
axlent as if that amount never had been orlg‘lnaliy racelved by Lender, and Grantor shall be bound by any
judgment, decres, order, settiemant or compromise relating to the indebtedness or 10 this Assignment,

EXPENDITURES BY LENDER. If Grantor lalls to comply with any provision of this Assignment, or if any action or

grocaedlng ts commanced that would materially affect’Lender's interests in tha Propenx, Lender on Granlor's
ghall may, but shail not be required 1o, 1ake any actjon that Lender deems apﬁropriale,. n

expends (n 8¢ dolng will bear intereal at the rate provided for in the Nota from t

lo the daie of rapayment by Grantor, All such expenses, at Lender

y amount that Lender
@ date incurred or paid by Lander
8 oplion, will (a) be payable on demand, (b)

&N
ament or comprormise of any claim made by Lender with any clalmant’“‘

§
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be added 1o the balance of the Note and be apportioned among and ba payable with any installment payments to
become due during elthar () the term of any anplicable Insurance pol cY‘ of (i) the remaining lerm ot tha Nole, or
(c) be troated as & balloon payment which will be due ?nd payable at the Nole's malurity, This Assignment also
will secure paymant of thesa amounts, The rI%hts provided for In this paragraph shall be In addition 1o any olher
rights ur any remedies to which Lender may be entitied on account of the defauil.  Any such action by Lender
ﬁggll not ba' construed as curing the defaull’ 8o as 1o bar Lender from any ramedy that'it otherwise would have

DEFAULT. Each of the lollowlng, at the option of Lender, shall constitute an event of dafault ("Event of Defaull")
under thls Assignmant;

Default on Indabledness, Fallure of Borrower to make any payment whan due on tha Indeblednass.

Compliance Defaul\. Ffmure of Qranor or Borrower 1o comply with ans other term, obligation, covenant or
condition contained !n this Assignmaent, the Note or In any of the Related Decuments.

Folae Slatements, Any warrantx. reprasantation or statement made or furnished to Lender by or on hehall of
Grantor or Bo:rowar under this Assignment, the Note or the Related Documaents I8 false or misleading in any
material raguact, aithar naw or at the time made of firnished,

Defoclive Collaeralization, This Assignmant or an¥ of the Related Documents ceases 1o be In full force and
e!fec‘ (Including «ai'yra of any callataral documents o create a valld and perfectec sacurity intarest or lien) at
any lime and for ary roason.

Other Defaulta, Faliuro of Grantor or Barrower to comply with any term, obliga.ion, covenant, or condition
contained In any other arresment batween Grantor or Borrower and Lendor,

Insolvency. The dissolutica-ar termination of Grantor or Borrower’s existence as a going business, the
Ingolvency of Grantor or dorrowvar, the a po!n!ment of & recelver lor any part of Grantor or Borrowor's
property, anr assignment for the uraefit of creditors, a"(, type ol creditor workout, or the commencemant of
any proceeding under any bankrugcy ot insolvency laws Dy or against Grantor or Borrower,

Fareclosure, Forfellure, ete. Comirencement of forecloaure or forleltura proceedings, whaether by judicla)
proceeding, seli-halp, repossession or oy other methed, by any creditor ol Graplor or by any governmental
agency against any of the Property, hawsvar, this subsaction shall not appty In the event ol a good falth
dispute by Grantor as to the validity or reaesrablaness of tha claim which 18 {he basis of the foreciosure or
fareteliure proceedln%. provided that Grantor  ves Lender written notice of such ctaim and fuinishes reservas
or a surety bond for the claim aatlsfactory to Lende:,

Events Atlecting Guarantor, Anr of the preceding-avcnis ogcurs with raspect to any Guarantor of any of the
Inctebtedness or any Guarantor dies or becomes incemzpient, or revokes or disputes the validity of, or llability
under, any Guaranty of the Indebledness.

Adveras Change. A material adverse change occurs in Eorrarer's financlal condition, or Lender believes the
prospect of payment or performance of the Indebiedness Is imprired.

Insecurity. Lender reasonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the securrence of any Ever: of Delaull and at any time thereafier,
Lender may exercise any one or more of the following rights and remaciss, in addition 10 any other rights or
remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option withou: iidtice to Borrower to declare the
?gcllltﬂﬁ' elgcilzbéea?{nesa immediately due and payabie, Including any prepayment penalty which Borrower would be

Collact Rents. Lender shall have the right, without notice to Grantor or Borrowe!, 10 take possession of the
Froperty and collact the Rents, including amounts past due and unPald. and apply e 18t proceeds, over and
above Lender’s costs, against the Indebtedness, In furtherance of this right, Lender srai! have all the rights
rovided for in the Lentler's Right 10 Collect Section, ahove. 1f the Rents are collectzu by Lender, than
rantor Irrevocably designates Lender as Grantor's attornay-in-fact to endorse Instrumnzits recelved In
ayment thereof in the name of Grantor and to negotiate the same and collact the procesds, Payments by
enants or other users to Lender In response to Lender's demand shall satlafy the obligations tor ‘which the
paymeants are made, whether or nct any proper grounds lor the demand existed. Lender may exarcise its
rignts under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession of 10 havé 4
raceiver appolnted (o take possession of all or any part of the Property, with the power (o protect and presery
the Property, 1o operate the Proparty preceding foreclosura or sale, and to collect the Rents from the Propert
and apply the proceeds, over and above the cast of the recelvershlg. againgt the indebledness, Th
morigagea in ?ossesalon or recelver may serve without bond If permitted by law. Lender's right 1o 1
appointmant of a racelver shall exist whether or not the apparent value of lhe Propany exceeds t
lrrécgwee;:mess by a substantial amount. Employment by Lender shall not disqualily a person from serving asia

0N
bDJt!g:V Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Notegar

Waiver; Election of Remedies. A wiaiver by any Panty of i} breach of a provision of this Agsignment shall not
§ rights otherw

constitute a waiver of or prejudice the purtcr erwlse to demand strict compliance wilh that provision
or any other provision, Electlon by Lender to pursue any ramedy shall not exclude pursult of any other
remedy, and an elaction to make exPendnuras or take action to perform an obllﬁallon of Girantor or Borrower
uncter this Assignment after failure ol Grantor or Borrower to parform shall not altect Lender's right to declare
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& defsult and exerclae ity remedies uncter thig Assignment,

Expensea, i Landar institutes any suit or action 1o enforve any of the tarms of this Assignment, Lender shall
be enthled to recover such sum as the court may adjud;la reasonable. Whather or nol any court action is
invoived, all reasonabla exPaneezs incurrad by Lender thal in Lender's opinion ara necessary al any time for
the protection of its interest or the enforcemant of its righls shall becoma a part of the Indeblednass payable
on demand and ahall bear intarest from the dete of axFendlture untl repaid ai the rate provided for In the
Nota. Expanses coversd by this paragraﬁh include, without limitation, howaver sublect (o any Himits under
applicabie law, Lender's Jegal expenses whether or nal there 18 a lawsult, Including expanses fos bankruptey
proceadings (lnc!udinq aitorls 10 modity or vacate an?« automatic stay or ln]uncuonz appeals and any
anticipated post-judgment collection servicas, the cost of saarching records, ebialning litle raports (including
foraclogure, rapors), surve*ora reports, and ﬂ:pralsal foes, and thie insurance, 1o tha axtent permitted by
applicabia law, Borrowsr also will pay any court costs, In addition to all other sums provived by law,

MISCELLANEQUS PROVISIONS. Tha following misceltaneous provisiona are a pant of this Assignmant:

Amandments, This Assignmen, together with any Refated Documents, constitule: the entire understanding
and agreerien! of tha pariies as to the matters et forih in this J\usignmem. Na altaration of or amendment lo
this Assignment shalt be effactive unless given in writing and signed by the parly or parties gought 1o be
charged or baund by the alteration or amandment,

Applicable Law,Trls Assignment has been delivered 1o Lender and accepled by Lender In the State of
iilinols. Thia Assigsirnant shall be governad by and canatrued in accordance with the isws of the State of
{ilinots.

No Modification. Granior ziall not enter Into any agreemant with the holder of an mortgtige, desd ol trust, or
other security apreament which has priority aver this Assignment by which that agraament Is modilied,

amended, extended, or ranewa< vitnout the prior writlen consent ol Lentior, Granior shall nelther request hor
accept any future advances undar ary-such security agraement without the prior writton consent of Lander.

Savnrabillt!. it a court of competent turlediction finds any provigion of this Assionment to be Invalld or
unanforceable as to any person or circumgtance, such finding shefl not rendar that provision invalid or

unenforcanble as to any other peraons ¢ vircumstances. |f feasibla, any such ottanding provision shall ba
deemed to be moditied to be within the imes of entorceab'lltv or validity; howevor, Il the olfending provision
cannot be so modiited, It shait be stricken ann all other prov

romain velid and enforceable.

Succassora and Aasigna, Subje?t to tha imiiationa stated in this 'As?lﬂ?mem on transfer of Grantor's

glons of this Assignment in all other respects shall

imarest, this Asslgnment shall bo binding upon and irure to the benetit @ parties, their successors and
assigns, 1f ownership of the Propqrty becomas vesied I a pargon other than Grantor, Landar, without notice
o Grantor, may deal with Graninr's successor? with re’ere.nne to this Assignment and th? Indebledness by
gg o‘r”t Agrt':'%\;gpecdangasextanslon without releasing Granter from the cbligations of this Assignment or Hability

Time & of the Essence. Tima fs of the essenca in the performarce of this Asaignment,

Walver of Momestead Exemplion, Grantor heroby relenses anz waives ali righte ant bonefits of the
nomestaad exemption lawa of the Stato of lilinals as toyal! indebled?feﬁs nocuirad by tﬁls Asgaignment.

Walver ot Right of Rademption, NOTWITHSTANDING ANY QF THE ~2OVISIONS 1O 'THE CONTRA
CONTAII‘XED ﬂ\l THIS Aaq}ggmené QRANTOR HEREBY WAIVEg ANYGM',-D ALL RIGHTS OF RE 10
cron e e A1V o0 AT O el & e P ashinen

ﬁgs%%lrgg\rl‘? ANY INTEREST IN OR TITLE TO THE PROPERTY T

Walvera and Consents, Lendar shall not ba deemed to have wglved any rtqpis unipar-this Asslgnment {or
under the Related Cocumenis) unieas such walver 18 In writing and elgned by Lander, N¢ dalar or omission
on the part of Lender in exercising amr right shall operalo a8 a walvar of such right or @y other right. A
waiver Dy any party of a provision of this Assignment shall not constitute & walver of or prajidice the pany's
rignt oihorwise 1o demand strict compliance with that proviaton or any othar provision,  No prior waiver by
Lander, nor any course of dealing batween Lender and Grantor or Borrower, shall constitute a waiver of any
Lencier's rights or anx of Grantor or Borrower's obligations as 1o any future transactions. Whenaver cons

by Lander s required in this Asalgnmam. the granting of such consent br Landar in any Instance shall my
conatitute continuing consent to subsaquent instances where such consent s raguired, ()

GRANTOR AGKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, A ,
GRANTOR AGREES TO ITS TERMS. -

GRANTOR:
5»%052 79[‘}(9%"% ;{ usT CDMPA;JQYJ%'\:‘[ I??STEE UNDER TRUST #1-3739

not persor
By:% : okl
Mary Kay Burke, Land Trust Officer , TRUST OFICER
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&: By: CL}MU?’Q/ / }' /2%
f

JamgLfi'J Maﬂtin, a’r,_/_/ 7.0,

CORPORATE ACKNOWLEDGMENT

STATE OF Illinois )

) 88
COUNTY OF_~ ook ,

On this _27th " rdov of December 19 96 | before me, the undersigned Notary Public, personally
appeared zry Kay burke, Land Trust Officer and
SJames J, Martin, wxy, , TRUST OFICER and ATTEST of PALOS BANK AND
TRUST COMPANY AS TRUSVFE UNDER TRUST #1-3738, and known to me to be authorized agents of the
corporation that exacuted the Assignment of Rents and acknowledged the Assignment to be the free and volunfary
act and deed of the corporation, by ruthorlty of It Bylaws or by resolution of Its board of directors, for the uses

and purposes thersin mentloned, anc on_sath slated that they are authorized to execule this Assignmant and In
fact executad the Aasignmam on behaﬂ Q! tha corporatton

/ “ )4. o ke Reslding at12600 S, Harlem Ave., Palos Heig

Notary Publle In and for the State ot I1llincis

OFFICIAL GEAL
My commission explres _May 6, 2000 ﬁﬁﬁ?g&‘gﬂ%ﬁ&%ﬁ
Y COMMISSION BAPIAER 64200 |

LASER PRO, Reg. U.S, Pat. & T.M. ON,, Ver, 3,22b (c) 1988 CFl ProServicat, Inc. All rights reserved.
[IL~G 14 JIEAMESC.LN)

5946
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