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MORTGAGE

THIS MORTGAGE ("Securily instrument") Is given on Jaruary 23, 1997, The mortgagor ia Joseph Powers
and Sheryi Anne Powers, husband and wife ("Borrower"). Ttie Securlly Instrument I8 glven to Standerd
Bank and Trust Company, which is arganized and exiating unda:ine laws of the Stata of lilinols and whoez .
adddress is 2400 West 96ih Street, Evergreen Park, Il 60805 ("Lende ). | Borrowar owes Lender the principal '~
sum of One Hundred Five Thousand & 00/100 Doliars (U.S. $105,000.02). This debt is evidenced by Borrower's -
note dated the same date as this Securlly instrument ("Natg"), which pravic'es for monthly payments, with the full
debt, if not pald earler, dus and payabie on February 1, 2027, This Security insument secures to Lender: ()
the repayment of the debt evidenced by the Note, with interest, and all renewais. extensions and modifications of
the Note; (D) the payment of all other sums, with Interest, advanced under paragrath 7 to protact the securily of
this Securily Instrument; and (c) the parformance of Borrower's covenants and agreerents under this Security
instrument and the Note. For this purpase, Borrower does hereby mortgage, grant <nd. convey to Lender tha
foliowing described preparty located In Cook County, Hinoia:

Lols 34 to 36, and the West 1/2 of the East and adjoining vacated alley, in Block 6 In Paunla'a Qriand Park
Addition, a Suhdivision of that ﬁart North and West of the Wabash Rallroad of the East 1/2 ¢! ine Northwest

/4 of Saction 9, Township 36 North, Range 12 East of the Third Principal Meridian, (except the Northeast 4
acres thereol) in Cook County, lliinots.

which has the addreas ot 14439 S. Greeniand Avenue, Orland Park, lilinois 60462 ("Froperly Address") and
the Real Property Tax identification Number of 27-09-110-023-0000;
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TOGETHER WITH all tha .improvemants now or hereater erecled on the property, and all easemenis,
appurtenances, ond lixtures now or hereafter a pan of the property. All replacements and additions shall also be
cgvered by this Security instrument, Ali of the foregoing s referred {0 In this Security Insirument as the
"Proparty.”

BORROWER COVENANTS that Borrawer I8 lawlully selsed of the estale hereby conveyed ans has the right {0
morigage, grant and convey the Property and that the Propeny s unencumbared, except for uncumbrances of
record, Borrower warrants and will defend generally the tilla io the Property against dfl claime and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniorm covenanis for national use ang non-uniform covenanis with
limited varlations by jurladiction to conatituta & uniform securlly instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenam and agrea as follows:

1. Paymen! ! Principal and inferest; Prepayment and Lale Charges. Borrower shall prompily pay when
dug lh% pr&nclpai ur.and interest on the debt evidenced by the Nole and any prepayment and late charges due
under tha Note,

2. Funds for Tavez and Insurance, Subject 1o applicabie law or fo a written walver by Lender, Borrower
shall pay {o Lender ¢ir t%r day monthly payments are due under the Note, until the Note is pald in full, a sum
("Funds™ for: (a) yearly (ax32 and assessments which may attain priority over this Security instrument as a lien
on the Property, {b) yearly ezaehold payments or ground rents on the Froperty, if any; {c) yearly haxard or
properly insurance premlums; /1) yearly fiood insurance premiums, if any; () yearly mongjage ingurance
premiums, if any, and () any si»»8 payable by Borrawer to Lender, In accordance with the provisions of
paragraph 8, in fieu of the payment ob monigage insurance premiums, These items are called "Escrow ltems.”
Lendar may, at any time, coliect and iold-Tinds in an amount not to exceed the maximum amount a lender for a
{ederally related morigage loan may requlie for Borrower's escrow accouni under the federal Real Estale
Settiement Proceduras Act of 1974 as amenand from time to time, 12 U.S,C. Section 2601 et seq. ("RESPA"),
uniess another law (hat apphies to the Funds raid 8 lesser amount. it 80, Lender may, at dny time, ;ollect and
hold. Funds in an amount not (o exceed the lesscr «mount, Lender may estimate the amount of Funds due In the
basis of currem dala and reasonable estimates of ¢xperditures of future Escrow ltems or otherwise In accordance
with applicable law. ‘

The Funds shail be held in an instiution whose dsprasiis are insured by a federal agency, instrun.antality, or
entity (Including Lender, it Lender I8 such an Inathiudlon) i ¥ any Federal Home Loan Bank. lender shall apply..
the Funds to pay the Escrow ltems. Lender may not cnane Borrower for holding and applying the Funds,
annually analyzing the ascrow account, or verifying the Escrow P'ars, uniess Lender pays Borrower irterest on the
Funds ang applicable faw permits Lender to make such a charge, ‘dawever, Lender may require Borrower 10 pay -
4 one-time charge for an Independent reai estate lax reporting servics-used by Lender in connection with this
loan, unless applicable iaw provides otherwise, Unless an agreement Is mipde o applicable law requires inleres
10 be Haid, Lender shall not be required to pay Borrower any interest-or-earnings on the Funds. Borrower and
Lender may agres In writing, however, tha! interest shall be paid on the Fuids. . Lender shall give to Borrowar,
without charga, an annual accounting of the Funds, showing credite and debis<o.the Funds and the purpose for
which each deblt to the Funds was made. The Funds are pledged as additiona sesurity for all sums secured by
this Securlty Instrument, -

| If the Funds held by Lender exceed the amounts permitted to be held by applicablr; lav, Lender shall account

10 Borrower for the excess Funds In accordance with the requirements of appiicable iav., it the amount of the

Funds held by Lender at any time is noi sufficient to pay the Escrow hems when due, Lender mry o nolify

ﬁ' Borrower in writing, and, In such case Borrower shall pay to Lender the amount necesweiy {0 make up the

)| gfﬂcle?cy. Borrower shall make up the deficlency In no more than twelve monthly paymems, @ Lender's sole
~ discretion, ,

‘-% Upon payment in fult of alt sums secured by this Security (nstrument, Lender shell promptly refund to Borrower
3 ¥ any Funds held by Lender, [f, under paragraph 21, Lender shall acquire or s¢ll the Property, Lender, prior fo the
. acquisiticn or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
'..;‘;gredll against the sums secured by this Security Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recelved by Lender

¥ under paragraphs 1 and 2 shall be apfiiied: first, to any prepayment charges due under the Note; secong, {0
I

amounts payable under paragraph 2; th
due under tha Note.

4, Charges; Llens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Securlity Instrument, and leasehold payments or ground rents, if
any, Sorrower shall pay these obligations in the manner provided in paragraph 2, or i not pald in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fusnish to Lender
all notices of amcunts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shal
aromptly furnish o Lender receipts evidencing the paymente.

d, 1o interest due; founh, to principal due; and last, to any late charges




‘01-23,—:,1997 | U N Q’Eﬂﬁ'lﬂgcléhlml\g O P Y Page 3ol 7

. Laan No 802896-5 {Continued)

e« e ST R R Y, RTIOT AR T IS | AT R LR R AL L AL

Borrower shall promﬁtly discharge any lien which has priority over this Securlly Instrument unless Borrower:
() agrees in wrlting to the payment of tha obligation secired by the llen in & manner accepiable to Lender; (b}
conlests in good faith the lien by, ur delends against enlorcament of the lien In, legal procaedings which in the
l.endler's apinion oparate to prevent tha enforcement of the lien; or (¢) secures from Lhe halder of the Hlan an
agreemant satisfactory to Lender subordinating the lien to this Securily Instrument, Il Lender determines that any
pury of the Proparty 1s subject 10 & llen which marl altaln priorily ¢ver this Securlty Instrument, Lendar may give
Borrower a notice identilying the lien, Borrowar shall satisly the fien or take one or more of tha activns sel forth
abova within 10 days of the giving of notice.

6. Hazard or Proparly insurance. Borrower shall kaep the improvemonts now exlsting or hareafier erected
on the Property insured againat loes by fire, hazards included within the tarm "axtended coverage" and anr other
hazards, including floods or flooding, tor which Lender reyuires Insuranca, This Insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrler providing the Insurance snall be
chosen by Borrawer subject 1o Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to
maintain covorage dascribed above, {.ender may, at Londer's option, cblaln caverage 1o pratect Lender's rlgiis in
the Property in accerdance with paragraph 7,

All Insurance paicias and renewals shall be acceptable to Lender and shall include a etandard mortgage
ciause. Lender shall aee-the right to hold the policles and renewals. 1If Londar requiras, Borrower shall promptly
give 10 Lender all recelris i naid pramluma and rengwal noticas, In the avent of losg, Borrower shall glve prompt
notice to the Insurance carrer and Lander. Lander may makeo proof of loss it nat made promptly by Sorrowor,

Unless Lender and Borrower Otherwise agree In writing, Insurance proceeds shall be apptled to restoration or
topair of the Property damaged, if-the rastoration or ropair iy economically fessible and Lender's securlty Is not
lassoned. I the restoration or repals-ls not aconomically feasible or Lender's securlty would he lesaened, iho
insurance proceeds shall be appliea t% iaw sums secured by thls Securlty Instrument, whether or not then dus,
with any excess paid to Barrower. 1f Borcov:ar abandons the Property, or ioes nol answer within 30 days a nolice
from Londar that the insurance carrler fas offered 1o sattle & claim, then Lender may coliect the Inguranco
proceeds. Lender may use the proceads to rupelr or rastore the ProRerw or to ?ay sums gocured by this Securily
Insirument, whother or not then due. The 30-uay pariod will begin when the notice Is given.

Unless Lender and Borrower otherwise agreu<n-writing, any application of proceeds to principal shall not
axtend or postpone the due dato of thu monthly payinents-referrad to tn paragraphs 1 and 2 or change the amount
ol the paymants. Il undar paragraph 21 the Pmﬁerw le acouired by Lendor, Borrower's right 10 uny insurance
policles and proceeds resulting from damage to the Proparty prior 1o the dcquisition shall pass to Lender to tho
extent of the sums sacured by this Socurlty instrument immedialaly prior to the acqulsition,

8. Occupancy, Preservation, Malnienance and Protectior of the Proparty; Borrower's Loan Application;
Lensehoids, Borrower shall occupy, establish, and use the Propsry a8 Borrower's principal resldence within sixty
days alter the exaculion of this Security Instrument and shall cortnug to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, viect Lender otharwlse agroes In writing,
which congent shall not be unteagonably wihheld, or unless extenuathra clcumslances exist which are beyond
Borrower's control.  Borrower shall not desiroy, damage or impalr the Progsay, allow the Property to deteriorata,
or commit waste on the Property. Borrower shall be In default If any forfaltura act’on or proceading, whethar civil
or criminal, s begun tha! in Lander's good falth judgment could result In torfelure-of the Property or olherwiso
materlally Impair the llen creatad by this Security Instrumant or Lendar's secunty. inierest. Borrower may cure
such a defaull and reinstale, &s provided in puragraph 19, by cauu\n? the acllon or prrsagding to be dismissed
with a ruling that, In Lendor's good falth determination, praciudes forfelture of the Borrawer's interest In the
Property or ather materlal impairment of the lien created Ly thia Security tnstrument or Lunzu's sacurity intarest.
Borrowar shall aiso be in default it Borrower, during the loan application process, fave «nalarlally false or
inaccurate information or statements 1o Lender {or laited 10 provide Lendor with any matecdai Information} In
conneclion with the loan evidenced by the Naote, Including, but not limited to, representators concering , *
Barrower's occupancy of the Properly a8 a principal resldence. [f this Securlly Insirument I8 on a leasehold.(l~
Borrower shall comply with all the provislons of the lease. I Gorrowaer acquires fee lllle to the Property, thew} -
leasehold and the foe title shall not merge uninss Lender agraes to the merger in writing.

7. Protection of Lender's Righla In the Property, |f Rorrower falls to perform the covenants and agreemente

c.
contalned in this Securlty Instrument, or thore s a legal preceeding that mur gignificantly aflect Lender's rights In. (fh
o

the Property (such as a proceeding In bankruptcy, probate, for condemnalion or forfaiture or to enforce laws ors¢™
rogulptions), then Lender may do and pay lor whatever is necessary to protect the value of the Property and 33
Lender's rights in the Prosorly. Lender's actions may include paylng any sume secured by a llen which has ¢@%
priority over this Security nstrument, appearing In court, paying reasonable altorneys' fees and entering on the
Properly to make repalrs. Although Lender may take action under this paragruph 7, Lender does not have 1o do
80, ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured
by this Securlty Instrument. Unless Borrower and Lendsr agrae 10 other terms of payment, these amounts shall
bear interes: from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from
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yment.

: Morigage Insurance, | Lender required mongage insurance &8 a condition of MAaking 1hs Ipan secured by

thig Security ("Slrumany, Borrower ghal Py the pramiumg required 10 maintain the Monpaga insurance in effact,

I tor any 18ason, the Mmongage ingurance Coverage required p Lender lapses o ceases 10 be jn effact, Borrower

shall pay the premiums required o obtain Coverage substanig ly equivalent 1o the mortgage Insuranca previougly

in eltect, at a cost 8ubgtantially equivalent 1o thg 08t 10 Borrower qf the mong?ge insurance Praviously in eflagy,
valent

Lender 10 Borrovegy renuesling

§ nol avaliable, orrowar shall Pay to Lender eagh maonth a sy 10 one-tweitth of e yearly morigage
nBUrance pramium 8ing paid by orrower when the ingurance Coverage | Or Ceased 10 be i ellect. Lenger
W accopt, ygq and rataln thagg payments as a4 logg féserve in lley of m 280e Insurance 088 reserve

Gbifalned, Borrower ahall pay the premiuma fequired to mainiain mongage insurance in effect, or 1o provige a lnss
980rve, uniil tha réquirement for mangage inaurance ends In accordance wih any written agreemant hetwean
Borrower ang Lerder or applicabia fay,

o Nepectior, Lander or lig apent MBy make reasonabig entries upon ang inspections of (e Proparty,
’Londeri shall give 3urrower noiice at the time of or prior to an Inspection specifying féasonable cauga for the
nspaction,

10. Condemnatip;;, T8 proceeds of BNy award or ciaim for damages, diregt or conssquentiat, jn tonnec!ion
with any condemnagon Or Zbgr mklnf ofd any hart of the Property, or for conveyance jn fipy gf congdemnation, gra
ender -

n the gvem of 8 ltal taking of the Property, the Proceeds shajl pp applied 1o the 8LUMS securpd b{ this
Sacyrity Instrument, whether or notiiven due, wih any excess paiy 1o Borrower, In 1he event of n pantiaf 1ak ng of
the Property in which the fair markel vaug of the Propary immediately before 1he aking is caupf 1p pr preaser
than the amoun of the sumg 8ecured Ly hig Security Instrumen Immediately before the leking, unlens Borrcwor
and Lendgr Otherwise apree in wilting, "tk 3.me S2cured by thig Securlty Inslrument shay) be reduced b the
amount of the procoads multiplied by the folicwig fraction: {8) the 1o1af amount of the gymsg Secured immed alely
belore the 1aking, dividey by () the falr market'\alua of the Proparty immediayaly belore the 1aking, Any balanpa
ohill be Fa!d to Borrowar, In the event of a partia’ 1aking of the Property in which the fair market value of the

mmediately bafora the taking i3 losg than the-eimount o the suma secyrey fmmea‘lme!y before the taking,
uniess Borrower ang Lender otherwisa agree in writing o un'ess applicabla law otherwise provides, tha proceeds
i 1 ue!

the notica is given, Lendar ig authorized to coliags and apply the pricevds, al jig aption, aither to festoration or
repair of the Prﬂaeny Or 10 the syms 8ecured by thig Security Instruman:, #hether or ue,

Unless Lendgy and Borrower otherwisa Agree in writing, an applicailyn of Proceeds (o principal ghal not
G;donc’i" Or posipone the dug dafe of the monthiy payments referrecf 10 In paragr-iohs 1 and 2 or change the amoyn
Of such paymeanig,

11. Borrower Not Releasad; Forbezrance By Lender Not » Walvor, Extension of (he time for paymeny or
modificalion pf amortization of thy BUMS sacured by thig Security instrumeni granfag by .ender 1o any successor
in Interast of Borrower 8hall not operate 10 release (he liabiiity of 1he ogPlnal Borrower o B, CWer's successarg in

ed 10 co

() 1eason of any demant maga by 1he original Borrower Or Borrowar's Successors jn Inferess, Any forbearanca by
&y lenderip exoreising any | ht or remedy shall not g 8 walver of oy preciiide the exercise of any right or remedy, -
W . 12 Successors and Assigns Bound; Joing and Severa Lisbidy; Co-signers, The covenanis ang
J - 2greements pf yhiy Security Insirumen ghal bind ang benefit the 8uCCessory, and BS8IGNS of Lender and Borrower,
e 8ubject o the provisiong of paragraph 17. Borrower's covenanis ang agrecments shall he joint and sevora. An
"‘CJ Borrower who £o~-signs this Security Instrumeny byt does noy Bxecute the Note: {a) is £O~8igning thig Securiy
* ¥ Instrumeny only 1o mongage, grant ang convay that Borrower's interag; 1n the Property under 1he lerms of 1hjg
o mSecurﬂy Jnatrumant; {b} is not personally obligated 10 pay the sums 8ecured by this Security Insirument; ang {c)
- Y'agrees. tha iLender. and any other Borroway May agres 1o exteng, modlly, forbear of make any accommodationg
with regard 10 the terms of this Security Inatrumenit o the Note withoyt that Borrower's congen,

3. Loan Charges, |f the loan segyrag by thia Socurity Instrument |5 8ubject 10 g Jaw which seis maximum
loan charges, angd that law Ig finally Interpreted go that the Interest or other loan charges collected or 1p po
collscled in Connection with the loan exceeq the permitted iimits, then: (a} ary such igan charge shall b reduced
0y tha amount NECessary to redyca the chargg 1g the Jsermitted limit; and {b) any sums already collectad from

&1 to Borrower, Lender May choase to make this refung:
by reducing the Principal owed under the Notg or By making a direct payment 1o Borrawer. |If » tefund reduces
principal, the reduction wiil ba treated ag a partial Prepayment without any prepaymeny charge under the Note,

S T

F
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!’ 14. Notlcea, Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it or
(,:) by mailing it by first class mall uniass applicable law requires use of another method, The notice shall be directed
{5 to the Property Address or any othar addrass Borrower ¢lesignates by nolica to Lender, Any notice 1o Lender shall
y be given by first class mail 10 Lender's address stated hereln or any other address Lender designates by notice to
* Borrower, Any notice provided for in this Securlly Instrument shall be deemed to have been given to Borrower or
f.;{ Lender when given as provided In this paragraph,

5 18, Governing Law; Severahitity. This Securhy Instrument shall be govarned by federal law and the law of
[+ the jurisdiction in which the Property is located. In the event that any provigion or clause of this Security
Instrument or the Note conflicts with applicable law, such conilict shall not affect other provisions of this Security
instrument or the Note which can be given efiect without the conflicting provision. To this end the provislons of
this Securlty Instrument and the Note ara duclared to be severable.

| 16. Borrower's Copy, Borrowsr shall be given one conformed copy of the Note and of this Security
nstrumaent.

17. Transfer «f ihe Properly or @ Beneficial Intereat in Borrower. If all or any part of the Property or any
interest in It is sold or transferred {or it a beneficlal interest in Borrawer s sold or transfarred and Borrower Is not a
natural person) without Lender's prior writien consent, Lender may, at its aption. require immediate payment in full
of all sums sacured by W15 Security Instrument, Howevaer, this option shall not be exercised by Lender it exercise
ig prohibitad by federal jav-e5 0! the date of this Security Instrumant,

If Lender exercises this option, Laender shall give Barrower notice of acceleration. The notice shaill provide a
period of not iess than 30 days !7am the date the notica is delivered or malled within which Borrower must pay all
sums secured by this Security Ing'rument. |f Borrower falls 1o pay these sums prior to the expiration of this parled,
Iéandar may Invoke any remadies purnitted by this Security Instrument without further nollce or demand on

orrower,

18. Borrower's Right to Reinstale. !/ Sorrower meets certain condhions, Borrower shall have the right to
have enforcement of this Security Instrument aiscontinued at any time prior to the earller of: (a) 5 days (or such
other period as applicable law may specily for re'nsiatament) belore sale of the Property pursuant 10 any power of
sile contained In this Security Instrumant; or (£ entry of 4 judgment aenforcing this Security Instrumant. Those
conclitions are that Borrower; (a) pays Lender ali =vms which then would be due under this Saecurlty ingirument
and tho Note as if no acceleration had occurred; (b) curcs-any defaull of any other covenants or agreements; (c)
pays all expenses incurred in enforcing thla Securly Instrument, Including, but not limited 1o, reasonable
attarneys' lees, and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sacurity Instrumaril, Lender's rights In the Property and Bor.ov:er's obligation to pay the sums securad by this
Securlty Instrument shali continue unchanged. Upon rainstateiran: by Borrower, this Security Instrument and Lthe
cbligations secured hersby shall remain fully offective as If no accaeration had occurred, However, this right 1a
roinstate shall not apply In tha case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or & parital interest in the Note {logether with this
Securily Instrument) may be scld one or mare times without prior notica to Borrowar. A sale may resull in a
change in the enilty (known as the "Loan Servicer") that collects monthly pryments due under the Nolg and this
Security Instrument. There alse mauy he one or more changes of the Loan Seivicer unrelated (o a sale of the Nole,
It there Is a change of the Loan Servicer, Borrower will bo given written notice &t change in accordance with
paragraph 14 above and applicablo law. The notlce wiil state the name and address ¢1the new Loan Servicer and
the Iellddl;tesis to which payments should be made. The notico will also contain any ther-information raquired by
applicable law.

20. HMazsrdous Substances, Borrower shall not cauae or permit tha presence, uswe, winposal, storage, or
release of any Hazardous Substances on or (n the Property, Borrowar shall not do, nor allew anvone else (o do,
anything aflecting the Proparty that is In violation of any Environmental Law. The preceding tvio aanlences shall
nol &pply to the presence, use, or storage on the Property of small quantities of Hazardous Subaices that are
generally recognized to be appropriate lo nermal rasldential usas and to maintenance of thu Property.

Borrower shalt prompily glve Lender written notice of any investigation, clalm, demand, tawsult or other action
by any governmenial or regulatory agency or private party invalving the Property ind any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notiied by any
governmenial ¢r regulatory authority, that any removal or other remediation of any Hezardous Substance alfecting
the Property |s naecesaary, Borrowar shall promptly take all necessary ramedial actions in accordance with
Environmental Law, ‘

As used in thia paragraph 20, "Hazardous Substances” are thosu substances deflned as toxic or hazardous
gubslances by Environmental Law and the following subslancos: gusoline, kergsens, other flammable or toxic
petrolourn  progducts, toxlc posticldes and herbleides, volalllo solvents, materials containing ashestos or
lormaldehydo, and radioactive materlals. As used in this paragraph 20, "Environmantal Law" moeans faderal laws
and laws of tha jurisdiction whare the Property Is located that rolate to hoalth, safety or environmental protection.

NON=-UNIFORM COVENANTS, Borrower and Londer further covenant and agree as follows:
21, Acceleration; Romedles, Lender shall glve notice to Borrower prior to acceturation following

'
L
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Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwige). The notice shail specify: (aj the defaull; (b)
tha action required to cure the defaull; (c) a dats, not less than 30 days from the dote the notice is given lo
Borrower, by which the defauit must be cured; and (d) that fzilure (0 cure the defauit on or before.the dale
specified In the nolice may result in acceleration of the sums secured by this Security Instrument,
foreclnaure by Judicial proceeding and sale of the Property. The notice shal! further inform Borrower of the
right to reinsiate after acceleration and the right to essert in the forsclosure proceeding the non-existence of
a defavlt or any other defense of Borrower o acceleration and foreclosure. If the defeult is not cured on or
before the date srocmed In the notice, Lender at its oplion may require immediate payment in full of ail
sums secured by this Security Instrument without further deriand and may foreclose this Security lustrument
by judiclal proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies
pr?:ided in this paragreph 21, including, but not limited fo, ressonable sttorneys’' fees and cosis of {ile
evidence, ‘

22, Release. Upon payment of all sums secured Dy this Security Instrument, Lender shall release this
Sacurity Instrument without charge 1o Borrower. Borrower shall pay ariy recordation costs.

23. Walver of idrinssiead, Borrower waives all right of homestead exemption In the Property.

24, Riders to tita 2ecurity instrument. 1t one or more riders are execuled by Borrower and recorded
together with this Security matrument, the covenants and agreements of each such rider shali be incorporated into
and: shall amend and supp'eiannt the covenants and agreements of this Securily instrument as if the rider(s) were
a part of this Security Instrumieri. . [Check applicable box(es)]

[JAdjustavle Raie Rider ] Condominium Rider {14 Family Rider
(]@raduated Payment Rider [[®ianaed Unit Development Rider [ |Blweekiy Payment Rider
[Balloon Rider (] Rate improvemant Rider [JSecond Home Riger

[ Othar(s) [specity]

BY SIGNING BELOW, Borrower accepls and agrees-i0 the terms and cavenants confained in this Sacurity
Insitument and in any rider(s) executed by Borrower aid recorded with i

Wilngsses;
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF \,Z{/m;
i
COUNTY OF a"“{,

On this day before me, the undarsigned Notary Public, personally appeared Joseph Powers and Sheryt Anne
Powers, 10 me known to be the Individuals described in and who exenuted the Mortgage, and acknowledged that
they signad the Mortpage as their frae and voou& {or {he uses and purposes lherain mentioned.

Given under my hand and offlcig! seal this

BVZZMM.?:U ¢ Kk
Notary Public In and tzrihe Siaje ofuﬁ;ﬂ
"OFFICIAL SEAL"

My commission expires v (n?(?A W - ARGARET HARMS
Motary Public, State of Hlinois

[N

Fixed Rate. Instacmient, ;
LASER PRO, Rag, U.S. Pat. & T.M, Ofi., var, 5.22b (c) 1967 CF! ProServices, inc. All rights resewed
[IL-G203 POWERSE LN R20.0VL]
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Asgignment of Rents

() THIS 1-4 FAMILY RIDER is mude this 23rdd day of January, 1887, ard is Intorporatad into and shall be
(v deemed to amend and supploment the Mongage, Deed of Trug or Security Dead (the “Security Instrument”) of the
< same date given by the unclersigned (the "Borrower") to secure Borrower's Nota to Stancard Bank and Trust
! Company (the “Londer*) of the same date and covering the proporly described in the Security Insrument and
3 tocated at:

14439 S. Greenland Avenue, Oriand Park, lliinols 60462

1-4 FAMILY COVENANTS, In addilion to the covenanta and agreomants mads In the Security nstrument,
Borrower and Lender further covenant and agree as loilows;

A, ADDITIINAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT, In addition o the Property
described In the Sasurity Instrument, the fotlowing liems are added to the Property descriplion, and shali atsp
constitute tho Propartv.covered by the Securlly Instrument:  buliding matoerials, appliances and goords of every
nalure whaisaever now 2r hereafier losated in, on, or used, or Intended to be used In conngctlon with the
Property, Including, but.nrt- limited to, those lor the purposes of supplying or distributing heating, cooling,
alactriclty, gas, water, air and-light, lire pravention and extinguishing apparatus, security and access coniral
appacatus, plumbing, bath tubs, vater heaters, waler closals, sinks, ranges, sloves, relrigerators, dishwashers,
cisposals, washers, dryers, awasings, storm windows, atorm doors, screens, blinds, shades, curtalns and cuftain
rods, aitachad mirrors, cabinets, parollng and aitached fioor coverings now or hereafier attached to the Property,
all of which, Including replacements and cdditions therato, shall ba deemed to be and remain & part of the
Property covered by the Security Instrunant, Al of the foragolng togother with the Properly described In the
Sacurity Instrument (or the leasehold estate If tha Securlty Instrumont |8 on a ieasahold) are retarred to in this 1-4
Farnily Rider and the Security Insirument as tha P.operty."

B. USE OF PRORERTY; COMPLIANCE WITH LA'Y. Sorrower shall not saek, agrae to or make & change in
the use at the Praparty or its zoning classification, unfess conder has agreed In wriling to the change. Borrower
shall comply with all laws, ordinances, regulatlons and reguzémants of aty governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permittect by faderal iax,, Borrower shall not allow any llen Inferlor to
tha Securlty Instrurnent 10 be pertected apainst the Property without Lender's orlor wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance agelnat-rent loss in addition 1o the other
hazards for which Insurance (s required by Unitorm Covenant &

E. "BORROWER'S RIGHT TO REINSTATE" RELETED. Untiorm Covenant 18 is delsicd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In wridry. the first sentencgd
in Uniform Covenant & concarning Borrower's occupancy of the Property le delaied. Al remeining covenanis antnd

agreements se! forth In Uniform Covenant 6 shall remain in effect. I‘J‘\

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall agsign to Lender all leases of the N
Property and all security deposits made in connaction with lenaes of the Properly. Upon the assignment, Lender
shall have the right to modily, extend or terminate the existing iases and 1o execute new leases, In Lender's sole
discretion, As used In this paragraph G, the word "lsase” shall mean "sublease" If the Security Instrument Is on a
leasehaid.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

MULTISTATE 1-4 FAMILY RIDER~Fannie Mae/Frecdie Mac Uniform Inatrument Form 3170 9/90
(page 1 of 2 pages)
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absolutely and unconditionally assigne and transfers to Lender all the renls and revenues {"Henis") of the
Property, regardiess of 10 whom the Ranis of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shali pay the Rents (o Lender or Lender's
agenis. However, Borrower ohall receiva the Rents untll {f) Lender has glven Borrower notice of default pursuant
to paragraph 21 of the Securlty Instrument and (Il) {.ender has given notice to the fenant(s) thet the Rents are 1o be
pald to Lender or Lender's ugeni, This assignment of Rents constitules an absoitte assignment and not an
%elgnment for additionat seccrity only,
if Lender gives notico of tiraach to Borrower: (i) all Rents recelved by Borrower shall be hald by Borrower as
%stee for banelit of Lender ¢hily, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
antitled 1o collect and recalve all of the Renis of the Property; (lil) Borrower agrees 1ha! each tenant of the
operty shall pay all Rents duc and unpaid to Lender or Lander's apent on Lender's writlen demiind 10 the
nant: (iv) unlers applicable law provides otherwise, all Rents collected by Lender or Lender's apen;3 shall be
plied flret to the cra1s of 1aking cortrol of and managing the Property and collecting tha Rents, includiig, but not
limited to, attorney s Jees, racalvar's iees, premiume on recalver’s bonds, repair and maintenance cosis, insuranca
premlume, taxes, assursmants and other charges on the Praperty, and then !0 the sums secured by the Security
instrument; (v) Lender, Luacer's agenis or any judiclally appointed receiver shall be liable to account only for
those Rents actually racaives; piid (vi) Lender shall be entitied to have a recelver appointed to take possession of
and manage the Froperty anc collact the Renie and profits derived from the Property withoul any showing as 0
the Inadsquacy of Ihe Property as sacurity.

If the Rents of the Property are natsutficient to cover the costs of taking coritrol of and managing the Propeity
and of collecting the Rents any funds rxpunded by Lender for such purposes shall become indebiedness of
Borrowaer 1o Lender secured by the SecuniyInstrument pursuant to Uniform Covenant 7.

Borrower rapresents and warrants thal Boriower has not éxecuted any prior assignment ¢f the Rents and has -
not and whl not perform any act that would prevent-cander from exercising f1s rights under this paragraph.

Lender, or Lander's agents or a judiclally appcintert-recelver shall not be required 1o ¢nter upon, take control
of or maintain the Propery before or after glving nclice of delauit to Borrower. However, Lender or Lender's
agents or a judicially appointed recelver, may do 8o at auy ‘ime when a default occurs. Any application of Rams
shall not cure or walve any dafauti or invalidate any other right-or remedy of Lender. This assignment of Renta of
the Property shall terminate whan ail the sums sacured by the Sesurity Instrument are paid in full,

I, CROSS-DEFAULT PROVISION, Borrower's default or ureach-under any note or agreement in which
Lender has an interest shall be a breach under tha Security Instrument-and Lender may invoke any of the
remedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provig ons contained in this 1-4 Family

Rider.

™ "J
C— : al)
/ JisernAowers-Borrower
Mﬁ/ Seal)

ghery! Anhe-Pawers-Borrawer




