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MORTGAGE Loan # 13215

THIS MORTCGAQE ("Securlty Instzament”) Iy given on Jnnumy 21, »The monungm" i
CHARLES D. FERGUSON / e A% Duc,j NP Be Ands a0

(*Borrower"), This Securily Instruntent is glven to

MERCANTILE MORTGI.QF COMPANY

1
which is organized and existing under the Tnws of THE STAPE OF ILLINOIS , nd whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMLPLL, LLLINDIS 606148

("Lsuder*), Borrower owes Lender the principal sum of

Twenty Seven Thousand Five Hundred and no/100- - - - e
Zollars (U.S.$  27,500,00 3
This debt is evidenced by Horrower's note duted the same date s this Security Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid enrlicr, due ond payable on January 21, 2012 .
This Security Instrutnent secures to Lender: (a) the ropayment of the debt evidenced by (ke Nate, with Interest, and o)l renewals,
extensions and modifications of the Note; (b) the payment of nll other sums, with imerest, advanced wiler paragraph 7 o
pratest the security of this Security Instrument; and () the performunce of Borrower's covetants and ngreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby wortgage, prent and cunvéyio Lender the following

doscribed Tprcpm locuted in CO0K County, Illinois:
BLOCK 12 IN HARDINQ'S SUBDIVISION OF THE WEST HALF OF THE
NORTHNE%T NUARTER OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN UOOK COUNTY, ILLINOIS,

Natlons Title Agancy of llinais, Inc.
246 E. Janata Bivd. Ste. 300
Lombg;d. {L 60148

TAX ID f: 16-11-118-023
which kas the address of 42 NORTH HARDING, CHICAGO

{llinois 60624 [Zip Covs) ("Property Address™);
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TOGETHER WITH nlt the improvements now or hereafter erected on the property, and all casements, appurtenances, il
fistures now or herealter a part of the property. All replacements ad additions shall also be covered by this Seeurity
Instwment, A of the loregolng s reterred 1o in this Security lnstrument as the "Property,”

BORROWER COVENANTS thut Borrowur 1 Inwfully seised of the estate hereby conveyed and has the right o morignge.
grant and convey the Property and thal the Property I8 unencumbered, exeept for encumbrances of record, Borrower warranis
atwl will defend generally the tile 1o the Property against ol clalms and demands, subjeet to any encumbrancey of record,

THIS SECURITY INSTRUMENT combines uniforin covenanis for natlonal use and non-uniform covenants with timited
variations by jurisdiction to constitute o uniform security lustrument coverlng real property.

UNIFORM COVENANTS. Borrower und Lender covenant and ngreo s follows:

L Payment of Principnl and Interest; Propayment wnd Lnte Charges, Borrower shall promptly pay when dug the
principal of and interest on the debt evidonced by the Note and any prepayrsant and fute charges due wnder the Note, '

20 Funds Tor Taxes ind Insurance, Subject to appiicable law or to o written waiver by Lender, Borrower shall pay to
Lender on itie day monthly payments are due under the Note, untll the Note Is padd in full, n sum ("Funds®) for: (a) yearly laxos
ek assessients svitich mny attaln priority over this Securlty fnstrument a8 o lien on the Propeity; (b) yearly lonschold payments
or grownd rants on the Property, (0 any; (¢) yenrly huzard o property insurance premiums; () yearly flood {nsurance promiums, -
ICany: (v) yearly medtgige Insurance premiumy, [f any; and () sny sums paynble by Borrower to Lender, in accordrnco with
the provisions of puragraph 8, tn liew of the paymant of wortguge insurance promiums, These tems are cailed "Bscrow liems,”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum nmount a lender for o federally
related mortgage loun my reguize. for Borrower's eaerow ocenunt under the fedoral Real Estate Settlement Procedures Act of
1974 as amended from time to e 12 US.C, Section 2601 ef sey. ("RESPA"), unless another faw that appties to the Bunds
sets o lessor nount, [ so, Lender may. w2 any thne, collect nud hold Funds In an nmount vot to exceed the lesser nmount,
Leider may estimate the amount of Funrds tue on the busis of current daty and ressonable estimates of expenditures of Mture
Bscrow ltems or otiterwlss in necordange witi aplicably Inw.

The Funds shnil be held v an institucon whoso deposies are insured by o lederal agoncy, instrumentality, or entity
(Inclucking Lender, |1 Leuder s such an institation or in sny Federal Home Lorn Bank. Lender shall apply the Funds to pay the
Bscrow liems, Lender miay not charge Boreower fotirziding nnd npplying the Funds, annually analyzing the eacrow aceounl, of
verliying the Escrow ltems, unless Londor pays Bortower Dricizat on the Funds nnd applicabie law permils Lender to minke such
& charge. However, Lender may requira Burrownr w pay «one=the chuege for o independent renl estate tax reporting servico
used by Lender in connection with this loan, unless applicible law provides othervise. Unless an ngreement ls mude or
applicable faw equires interest to be pulil, Lendor shall not be roieed 1o pay Boreower any [nterest or earnings on the Fumly,
Borrower ondd Lendsr iy agree in writihg, however, tiat Interest sheic o pald on the Faneds, Lender shall glve to Borrower,
without chrege, an anbual secounting of the Funds, showing credity min #<bits o the Funds and the purpose for which each
tebit to the Funds wos made, "The Funds are pledged us addlilonn} security forai aums secured by this Security instrument,

I the Punds held by Lender oxeeed the mnounts permited to be held by wepticable law, Lender shall necount to Borrower
for the oxcess Funds in eccordunce with the requitoments of applieable luw. 11t sviount of the Funds held by Lendor at any
Hane 18 not sulticient to poy the Bscrow loms when due. Lander niny so notily Borroveerin writing, wd, I such case Borrower
shall pay to Lender the amount teeessary to wmoke up the deficiency, Borrower shall make o the deficiency i no more than
twalve monthly payments, at Lenier's solv diseretion,

Upon payment in {ull of all sums seenred by this Sceurlly Instrument, Lender shall peomipt'y cefund to Borrower any
Funds held by Lender, If, under paengeapn 21, Lendor shall uequlre or sell tho Propenty, Lender, prise fo the sequisition or sple
of the Property, shnll apply any ffands held by Lender ut the thne of ncyulsltion or snle as o eredit sgplant the sums secured by
this Securily Instranient,

3. Apphication of Paymenta. Unless applicable law provides otherwise, all payments recelved by Lendsy wnder pnragraphs
bl 2 shsll be applied: first, to uny propayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to Interest due; fourth, to prineipal due; mid last, to any fnle charges duo under the Note,

4, Chorges; Liens, Borrower shall pay il taxes, nssessments, charges, fines and lmpositions attiibutable to the Property
which may witatn priority over thls Secutlty Insteument, and leusehold payments or ground tents, if any, Horrower shnll pay
these abligatlons In the maines provided in paeagenph 2, or if not paid in that manuer, Borrower shult pay thein on time directly
to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid wnder this paragraph,
If Borrower minkes these payments directly, Borrower shall promptly fuenish to Lender receipts evidencing the payments,

Borrower shall promptly dischargo uny lien which hns priorhty over this Securlty fnstrament unless Borrower: (a) agrees In
writing to the payment of the obligation secured by the len [n o manner nceepinblo to Lendar; (b) contesty in good falth the lien
by, or defends against enforcement of the lien in, logal procecdings which in the Lender's opinlon opernte 1o prevent the
enforcament of the lien; or {¢) seeures from the holder of the Hen an ngreemen satislactory to Lender subordinating the lew to
this Security Instrument. If Lender determines that any part of the Properiy is subject (o a len which may attain prIOW

{nitialy:

@%-enuu 10803 Page 2 01 0 Form 3014 9/90




UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a notice ldentifying the lien, Borrower shall satsfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

« §, Hazavd or Property Insurance. Bortower shall keep the [mprovements now existing or hereafier crecied on the
Bropesty insured against loss by fire, haznrds included within the term "extended coverage” and any nther hnzards, including
flocds or flooding, for which Lender requires insurance, This insurance shall be maimained in the anounts and for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borcower subject to Lender's approval
which shall not be unreasonably withheld. If Bortower fafls to maintuln coverage deseribed above, Lender may, at Lender's
option, obtain covernge 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewnls shall be aceeptable to Lender and shall include & standard mortgage clavse. Lender
shall have the right e held the pelicies and renewals. IF Londer requires, Borrower shall promptly give to Lender afl teceipts of
paid premius and renewnl notices. In the event of joss, Borrower shall give prompt natice 10 the insurance cnrrier and Lender,
Lendet may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writlng, Insurance proceeds shall be applied to restoration or repnir of the
Pmpnny dnmaged ' the restoration or repair Is economically [easible and Lender's security is not lessened. If the restoration or
repair is not econoniically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1T Borrower abandons the
Property, or does not sustver within 30 days a notice from Lender that the Insurance carrier has offered to settle o claim, then
Lender may collect the insvintice proceeds. Lender may use the proceeds ta repair or restore the Property or to pay sumns
secured by this Security Instrument,whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noy extend or
postpone the due date of the monmly rayments referred 1o In paragraphs | and 2 or change the mmcunt of the payments, 17
under preagraph 21 the Propenty is acquizer oy Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisitior-siiil pass to Lender to the extent of the sums secured by this Security Insirument
immedintely prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance ani Pratection of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shall occupy, establish, and use the Propertv.us 8orrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th: Prorerty as Borrowoer's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ngrees in wiriting, which consent shall not be unreasanably withhield, or unless
extenualing circumstanees exist which are beyond Berrower’s conizal, Borrower shall not destroy, damage or mpair the
Property, nllow the Property to deterioraie, or commit waste on (e Property, Borrower shall be in defoudt if any forfetture
action or proceeding, whether eivil or criminal, is begun that in Lenzer's sood faith jwlgment could resvlt in forfeliure of the
Property or otherwise materinlly impnir the lien crented by this Seeurity *astewmens or Lender's securlity Interest. Borrower miny
cure such n default and reinstate, as provided in paragraph 18, by causing-twe actien or proceeding to be dismissed wiih a rullng
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest In the Property or other mateelal
impairment of the ficn erented by this Securlty Instrument or Lender's sccurily fatcrost, Borrower shall alsa be in default if
Borrower, during the loan apptication process, gave muterlally false or Inaccurate iniermiaiizn or statements to Lender (or falled
to provide Lerder with any materiul informatlon) in connectlon with the loan evidenced w7 v Note, including, but not tkmiied
to, representations concerning Borrower's occupaney of the Property as a principal residence, 't this Security Instrament i5 on o
leasehald, Borrower shatl comply with all the provisions of the lease. If Borrower ncquires feetitle to the Properly, the
leasehold and the fee title shall not merge unless Lender ngrees to the merger in welting,

7. Protection of Lender’s Rights in the Property. If Borrower faile 1o perfonm the covenants sad-apreements contained in
this Sceurity Instrurnent, or there is o legal proceeding that may significantly affect Lender's rights in“the Property (such ns o
proceeding in bankruptey, probate, for condemnation or forfelture or to enforee laws or regulations), then werder may do and
puy for whatever is necessary (o protect the value of the Property and Lendor's rights in the Property. Lender's actions may
tnclude paying any sums secured by w lien which has priority over this Scourity Instrument, appearing in court, paying
reasonable attorneys’ fees and enterfug on the Property to muke repairs, Although Lender may take action under this pumgrnp!w
7, Lender does not have o do so, o3

Any amounts disbursed by Lender under this parageaph 7 shall become fdditlenal debi of Borrower secured by :mm
Seeurity Instrument, Unless Borrower and Lender ngree to other terms of payment, these mwoutits shall benr interest from !
date of disbursement m the Note rate and shail be payable, with interest, upon notlee from Lender 10 Borrower requesting, y
payient. »}

8. Mortgage surnnce, If Lender required martgage insurnncs a8 o comiition of making the loan sceured by this Seeurity( «
Instrument, Borrower shall pay the premiums requivet to maintals the mortgage fnsurance in effect. If, for any reason, the
morignge insurunce covernge required by Lender Iapses oF ceases to be In effect, Borrower shall pay the premivmy required ic

[T )
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Y ot covorage substuntinily equivalent jo the mortgage insurance provionsty n effect, nt p cost substantinlly equivalent to the
'_l' cost 1o Borrower of the mongage insurance previousty (n offect, trom an alternate morigage insurer upproved by Lender. )
(J substantindly squivaient morigage Insutanco coverago is nol nvaituble, Borrowoer shuil pay to Lender each month a sum equnl 10
b one-twellth of the yearly wortgage insurance premium belng paid by Borrower when the insurance coverngo lapsed or censed 1o
£, bedneffect. Lender will aecept, tse and eotad these payments ox i Juss resorve in liew of mortgage insurance. Loss reserve
"jl payiments may ao longer be required, nt the option of Lender, IF mortgnge hisuvance coverage (o the nmount and for the period

“  that Lender requires) provided by an insurer approved by Lender agnin becomes avallablo and is obinined, Borrower shiall pay
a the premfums reguired © malntaln mortgnge Insuratee In effect, or to provide n foss reserve, wintil the requirement for mongage
insurance ¢nds In accordance with any written agreement between Borrower nidd Lender or applleable Jaw,

9, Inypection, Lender or its ngent may make reasonable catrles upen nnd inspectlons of the Property, Lender shall glve
Borrower notice at the titne of or prior to an inspection specifying ronsonable cause for the Inspection,

10, Condemnation, The proceeds of nny awurd o eluim for dumnges, direct or consequentinl, In connectjon with any
condemnation or other taking of any part of the Property, of for conveyanco in lew of condemmtion, are hereby assigned amd
shall be paid o Lensder,

In the event i ot taking of the Property, the proceeds shall e applied to the stms secured by this Sceurity Instrument,
whether or not then dac. with any cxcess pald to Borrower, In the event of n partinl tuking of the Property in which the falr'
ket vatue of the Progeay Immedintely bafore the tking i3 equal to or greater than the amount of the sums secured by this
Securlty Instrumtent imr cln'c'v before the mkm; unless Borrower and Lender otherwise agree in writing, the swns secured by
this Security Instrument sh! Y- reduced by the amount of the procecds wukltiplicd by the fnllowing fraction: (a) the toin)
pmount of the sumas secured Immeasately before the king, divided by () the fulr market value of the Property inmediately
before the wking. Any bnlnnce shiii oe paid to Borrower, In the event of u partlad taking of the Property in which the falr
market value of the Propenty Emmedinigey safore the taking i8 less than the amount of the sums secured immediniely before the
taking, unless Borrower and Lender otherwise aeree in writing or unless upplicable lnw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securily Instrument whether or not the sums are thien due,

If the Property is abandoned by Borrower, or 17, after netice by Lender to Borrower that e condemnor offers to make an
award or seitle u claim for damnges, Borrower fatls to r2spond to Lender within 30 days ofter the date the notice is given,
Lender {8 authorized to collect and apply the proceeds, % iis uption, elther to restoration or repair of the Property or to the sums
secured by this Security Instruinent, whether or not then dug:

Unless Lender and Borrower otherwite agree in wrliing -any application of proceeyls o principal shall nat extend or
postpone the due date of the monthly puyments referred to in pmegrsphs | and 2 or chrage the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not i %uidver, Extension of the time for payinent or modification
of mnortization of the sums securcd by this Serurity Instrument granted 0y Lender to any successor in interest of Borrower shall
not aperaie to release the Hability of the original Borrower or Borrower's “uccessors In Interest, Lender shall not be required to
commence proceedings ngainst any successor in interest or refuse lo eatend tine for payment or otherwise modify draortization
' of the sums secured by this Security Instrument by reason of any demand wiode by the arigiual Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any sight or remedy shal) not be a walver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Jolnt and Several Linbility; Co-slgners, Vhe covenants and agreements of this
Security Instrument shall bind and benefit the successcrs and assigns of Lender and Bortower,-cubject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrover s/ha co-signs this Security
Instrument but does not execute the Note! (a) is co-signing this Security Instrument only to merigaps, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personolly coigated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bormwer mny agree to extcid’ . maodify, forbear or
tmake any accommodations with regard to the terms of this Security Instrument or the Note withoul thal Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lonn charges collected or to be callected In connection wilh n:%

L

loan 2xceed the permitted Hmits, then: () noy such loan charge shall be reduced by the amount necessary to reduce the ch.
to the permitied [imit; and (b) any sums atready collected from Borrower which exceeded permitted Himbts will be refundeddy
- Borrower, Lender may choose to make this refund by veducing the principal owed under the Note or by making a diréd
. puyment 10 Borrower. 1 a refund reduces principai, the reduction will be trealed as o pantial prepayment without an
prepayment chm'gc under the Note, 3
. 14, Notlces. Any notice to Borrower providcd for in this Security Instrument shall be glven by delivering it or by mailibg
: it by first class mail unless npplicable law requires use of another methed, The notice shall be direeted to the Property Address
ar any other address,Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mall 1o

b lnnioﬂM
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Lender's addeess stater) herein or any othor address Lendor designutes by nolice 1o Borrower, Any notice provided for In this
Seeurity Instrument shiil be deemed to have been givon 1 Borrower or Lender when glven as provided in this porageaph,

' 15, Governlng Law; Soveeabitity, This Sccurity Instrument shall be governed by federnl law and the lnw of i
surlscticrion i which the Property Is Yocawd, In thy evant that nny provislon or clause of this Securlty Instrument or the Note
canflicts with appticable law, such conller shall not affect other provistons of thls Securlty Inatrument or the Note whicl can be
given effect without the conflicting provision. To this end e provisions of this Securlty Instrument and tha Note nre declared
(o bw severnble,

16, Hocemwer's Copy, Borrower shull be given one conformed copy of the Note and of this Securlty Instrument,

{7, Trunsfer of the Property or w'Beneficlul Interest in Borvower, 17 okl or ssy part of the Property or any fntersst in I
i sold ot transforeed (or i a benofleial Interest In Borrowor i sold or irnaferred and Borrower I+ not a naturnl person) without
Lender's prior written consent, Lender may, ot Its option, requiro immedinte payment W fuli of all sums seeured by this
Secuzly Instrment. However, this option shill not bo exocclsed by Lender if axerclse Is proliblted by federnl Inw s of the date
of this Security Instrumont, \

IT Lendee exercises thls option, Lender shall give Borrower notlae of sceelerntlon, The notice shadl provide a period of not
less than 30 dayseoi the date the notee is delivered or mafled. viithin which Borrower must pay all sums secured by this
Seeurity instrument, 1 Barrowor {uily o puy these sumy prior to the expleatlon of this period, Lemler may fnvoke nny remedies
permitied by this Secutity destrument withowy further notice or demnd on Borrower.

18, Borrower’s Piebi to Relnstate, 1f Borrower meots cortnin conditlons, Borrower shall have the right to have
enforcemient of this Securlty Ingmumont discominued ut any time prior to the eatlier uft (a) 5 days (or such aler period ns
npplicable luw may specify for rarsiatemant) before sale of the Property pursunnl to any power of sale contained In this
Seeurity Instrument; or (b) entry o judgment enforclng this Scourity Instrument. ‘Those conditlons are that Borrawar: (1) pays
Lender ull sums which then would be que vidor this Security Instrument and the Note as if no aceeloration hud oceurred; (b)
cures any default of any other covenaniy ar mwr=oments; (¢) pays nll expanses incurred In enforeing this Seceelly lnstnunent,
including, but not limited to, reasonable nttoineys' fees; and £1) tnkes suich actlon 1 Lander nny reasonably require 1o assure
thet the fen of thiy Security nstrumont, Lender’s elghts in the Propesty aml Dorrower's obligntion to pay the sums secured by
thia Sceurlty Instramont ahall coutinve unchanged, Uron reinstatoment by Borrower, this Security Instrument and the
obigntions secuted hereby shidl remnin fully offective a: if no aceoloration had oveurred. However, this right to reinstate shadl
st apply In the ense of neceleration wiler parngraph 17. :

19, Sale of Note; Chunge of Loan Serviver, The Nete-or o pardal Interest In the Note (together whth thls Sccurity
Instrument) may be sold one or more tmey withowt prior notleo i orrower, A sale may result in o change {n the catlty (knows
a8 the "Loan Seivicer™) that collects monthly paymonts due undur te 2cte and this Seeurky Instrument, There alio may be one
ot teare changes of the Loan Servicer unrelated 1o a sl of the Note, [60:02 |s 4 change of the Loan Sorvicitr, Borrower whi be
glven written notice of the change i aecosdance with paeagraph L nbova i apnlicable law. ‘The notlee will state the name and
address of the new Loan Seevicer and the address to which payments should be made. The notiee will lso contnin any other
information required by applicoble law,

20, Huzardous Substunces, Borrower shall not ceuse or permit the presence, ozo, disposal, storage, or release of mny
Huzurdous Substances on or in the Properly, Borrower shall not do, nor allow anyzse else to do, anytiing nffecting the
Property that is in violation of any Bnvironmentil Law, The preceding two sextences shill @t npply to the presence, use, or
storuge on the Property of simall quaatitles of Hazarlous Subatances thit are genorally recognized-ia be approprinte o normal

tesidentiat uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any Investigation, elsin, demnnd, Inwsul e other action by any
governmental or regulntory ngeney ot private party involving the Property and any Hazardous Subsinnce or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by nny governmental or rejilaiory authority, that
any removal or other remediation of any Huzardous Substanco affecting the Property is necessary, Borrower shall prompily tnke

*all necessary remedial actions in necordnnee with Environmental Law. .

As used in this paragraph 20, "Haznrdous Subsiances” are those subsinnees dofined as toxic or huzardous substwices by
Environmentni Law and the following substences: gasoline, kerosene, other flanunable or toxic petroleum products, toxigy
pesticides and herbicldes, volotile solvents, materials containing nsbestos or formaldehyde, and radioactive materinls, As used Ind
this paragraph 20, "Environmental Law” means federnl daws and Jaws of the jurisdiction where the Property 1s located llml!':El

reiate to health, snfety or environmental protection, o9
“]
WON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree ng follows: 1

21, Acceleration; Remedles, Londer shall give notice to Borrower prior to aceclerntion followlng Borrower's brenetf
of uny covenant or ngreement in this Security Instrument (but not prior to aceeleration under parngraph 17 unless

Initisla:
"
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applicable lnw provides otherwise), The notice shall specify: (n) the default; (b) the uction required to cure the default;
(¢) u date, not Yess than 30 days from the date the notice is glven to Borrower, by which the default must be cured; nnd
(d) that failure 1o cure the default on or before the date specificd in tiie notice muy result In acceleration of the sums

i secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shull further

inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure, 1f the default Is net cured on
or before the dnte specifled In the notice, Lender, at {ts option, may require immediate payment in full of all sums
seeured by this Securlty Instrument without further demoand and may foveclose this Security Instrument by Judicinl
proceeding, Lender sholl be entitled to collect all expenses Incurred In pursulng the remedics provided in this paragraph
21, including, but not limited to, reasonnble attorneys' fees and couts of title evidence,

22, Relense. Upon payment of all sums secured by this Securlty [astrumeni, Lender shall release thls Security Instrument
without charge to Borrawer, Borrowar shall pay any recordation costs,

23, Waiver of Homestend, Borrower walves all right of homestend exemption in the Property.

24, Riders to 1%!s Security Instrument. If one or more riders are sxecuted by Borrower and recorded together with this
Securlty Instrument, i'ic tavenants and agreenients of ench such rider shail be incorporated Into and shali amend and supplement
the covenants nad agreerents of this Security Instrument as if the rider(s) were a past of this Sceurity Instrument.

{Check applicable box(es)]
Adjustable Rate Rider Condominium Rider L% 1-4 Famlly Rider
Gradunied Payment Ridor Planned Unit Development Rider ] Blweekly Payment Rider
Bnlloon Rider Rate improvement Rider Second Home Rider
YA Rider Otlier(s) [spuetfy}

BY SIGNING BELOW, Borrower accepts i dgrees to the torms and covenants contalngd in this-Serurity Insirument and
in nny rider(s) executed by Borrower wid recorded wiip .

tnesses: ( W g o
_ . vt i e / i PR (Seal)

OUARLES D. FERGUBON. Jorsower

(Seat)

Jlutrower

(Seal) (Senl

Harewwer Jlotwer

STATE QF JLLINOIS, N ( gaok County s
I, (_ ’j?/ ;2,,:([:',;?//{ ok , & Notavy Public In wnd forsald couity vt stnte do hereby certify
it CHARLES D, PEROUSON égﬁ)‘__{% t_&,(j }w—r- ﬂdﬂm&ﬂ

, personully known 1o me to be the same person(s) whose iame(s)
subscribed to the foregoing instrument, appeared bofore me this duy in person. und acknowledged that HE
signedd and delivered the sald instranent as H1s /f nd voluntney nct, fonthe uses angd purposcs therein set forth.
Given under my hand nnd offlelal seal, thls 310t L duy of Tanun , 1997 .

My Commisslon Expires:

"OTFIOYAL SEALT
JANICE L BEEMAN
HOVARY PR STATE OF UINO!
MY LOMIY SN i d G T 3
O SN LR @w-umll.l (w802 Poge 801 0 Porm 3014 /50

'\NW\I\J\JV\I\I\N‘-N‘JVN\IVWVE

TLILBG0LS




) - UNOFFICIAL CORY




" UNOFFICIAL COPY

BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER {"Rider") is made this 21lgt day
of _January ,_ 1991 , and amends s Mortzage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §___27,500.00 made by the
person{s) who sign(s) below ("Borrower") to _ MERCANTILE MORTGAGE COMPANY

("Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NOT-PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Janueny 21 2012 (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCI?PAL BALANCE OF THE LOAN AND INTEREST THEN
DUE, THIS ISCALLED A "BALLOON PAYMENT", THE LENDER IS
UNDER NO CBLIGATION TO REFINANCE THE LOAN AT THAT
TIME,

At least ninety (90) but not more then-one hundred twenty- (120) days prior to the Maturity
Date, Lender must send Borrower a noiiccwhich states the Maturity Date and the amount
of the "ballcon payment" which will be due ~nthe Maturity Date (assuming all scheduled
payments due between the date of the notice und-the Maturity Date are made on time.)

: / P
Ve et )L//r% %@4/ .’ . (Seal)

itness CTHARLES D, FERSUDSON
\ (Seal)
Witness
“Seal)
Witness
(Seal)
Witness

BALRID
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& 1-4 FAMILY RIDER .
Y Assignmient of Rents

!

.;, THIS 14 FAMILY RIDER by made this 21oc doy of January . 1997 .

- angd is Incorporated injo and shall be deemed to waend and supplement the Mortguge, Deed of Trust or Securlly

Deed (the “'Securhy Instrumont') of the snme dule glven by the undersigned (the ''Borrower'") to secure
Borrower's Nite to

MERCANTILE MORTGAGE COMPANY
{the "'Lendar')
of the smnente mxd coverlng the Property descrtbed fn the Securlty Instrument and loented i

542 NORTH HARDING, CHICAQD, ILLINOIS 60624
(Propotty Adidtess)

-4 FAMILY COVENANTS. In addition to the covenunts and ngreements mncde n the Security fnstriment,
Borrawer and Lender furshor covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, v ndiiltion to the
Property Jdescribed in the Sceurity anstrument, the Tollowing hiems are ndded to the Property description, and shall
also constitute the Property covered by the Sceurity Instrument: building mnterialy, applinnees and goods of every
nature whatsoever now or herenfter Jogaerd in, on, or wsed, or Intended to be used in connection with e
Property, including, but not Hmited to, those fer the purposes of supplylng or distributing heating, cooling,
cleciricity, gns, wmer, ale and light, fire preveniion and extinguishing npparntus, security mid access control
upparatus, plumibing, bath lubs, woter henters, wuisr closets, sinks, ranges, stoves, mefrigerstors, dishwashers,
disposals, washers, dryers, swaings, storm windows,-$t2em dours, screens, bilnds, shades, curtains and curtaln
rods, attached ilerors, cabinets, paneiting and attached fzo: coverings now or herenfier aftachied to the Property,
all of which, including replncements and wdditons thereiz, <hall be deemed 10 be and remain o part of the
Property covered by the Security Instrumenl. All of the foregaiup together with the Property deseribed in the
Security instroment (or the lensehold estate IF thie Scvurity Instrumeniis on o lenschold) are referved to fn this 14
Family Rider ¢nd the Security Instriment as the *' Property,”’

B. USF OF PROPERTY; COMPLIANCE WITH LAW. Bonows: shall not seek, agree 10 or make o
change in the use of the Property or its zoning classification, unless Lende: s agreed in writing to the chunge.
Borrower shall comply with al} luws, ordinances, regulatlons and requircmeite of any pavernmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by feders) law, Borrower shali not-atiow any lien Inferior
10 the Sccurity Instrument to be perfecied against the Property without Lender's prior wri ten ermission,

D. RENT LOSS INSURANCE, Borrower shall maintnin insurance ngainst rent loss inadviiiion 1o the other
hazards for which insurance Is requised by Uniform Covenant 5.

E, Y“BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dewirt

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniforom Covenant 6 concernliig Borrower's occupancy of the Property is defeted. ANl remaining
covenants attd agreements set forth In Uniform Covenant 6 shall remaln in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Faonle Mosa/Freddie Mag Unilorm Instrument Form 3170 3/93
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G, ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shalf nssign to Lender aft feases of the
Proparty and all security deposits made in connestion with leases of the Property, Upon the nssignment, Lender
shall have the right (o modily, extead or torminate the existing Jonses and 1o execute new leases, in Lender's sole
discreton. As used In this peageaph G, the word "*lease’ shail mean *sublease" if the Seenrlty Instrument i3 on
n lensehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower sbsolutely and uncondgitionatly assigny and tranafors 10 Lender all the rerts mul revenves (**Renis™) of
the Proporty, rogurdless of to whom the Ronts of the Property are pryablo. Borrower authorizes Lender or
Lomler's ugents to vollect the Roms, nnd agrees thit each tenant of the Proporty shall pny the Rents to Lender of
Lemder'y agents, Howevor, Borrowor shall recoive the Ronts untll {1y Lender has glven Borrower notice of definh
pursuant<o purngeaph 21 of tie Sectrity Instrument and €1) Lendor hiss glven notlee to the wenmni(s) that the Rents
arg 10 be poid o Lender or Lender’s ageat. This nsaignment of Rents constiiutes an absolute assignment and not
an nssignmens for ndditional security oniy,

IF Lentler 2ives notice of bronch o Borrowor: (1) all Roats recelved by Horrower shal) be held by Borrower
ny trustee for the bcnedlsof Lender anly, to be applled 1o e sums secured by the Scenrlty Tnstrament; (i) Lender
shall be ortided to eoliver il recelve all of the Ronls of the Property; (1) Boreower ngrees tnt ench tenant of he
Property shadl pay all Kentz-duo wwd unpnid to Londer or Lender's ngents upon Lender's written deiiand to the
tenant; (v) unless applicable law provides otherwise, aft Runts collected by Lender or Lender's agents shall be
applied fiest to the costs of tuking cotiteol of and munnging the Property ad collecting the Rents, including, but
ot lmbted to, miomeys' 1ees, reestver’s Toes, promiums on recelver's bonds, repalr and mnintenance cosi,
fusurance promiumy, txes, assessmensy angd other chaeges on the Propoerty, and then (o the sums secured by thi
Security tnstrumient; (v) Lendor, Londer's ageits or any judiclnlly sppolted receiver shutl be Hable to ieeount for
only those Rents eetunlly recelved; amd (v Lender shall bo emiled 1o huavo o recelver appolited 10 take
possexsion of and mannge the Prapery am codeetiia Ronts and profies derlved from the Property withour any
shuwing as to the inndequney of the Property uy srity.

IF the Rents of the Property ie not sultlefont 1o cever the vosis of taking controd of and managing ihe
Property and of colleeting the Remts any fundy ocpended by Lopder for such purposes shull become indebtednesy
of Boreowaer 1o Lender sceured by the Securlly Instrumont purssasé 1o Unlform Covenint 7.

Barrower reprosents mxl warrants thar Borrowar has not oxesutsd my prior nssignment of the Renis anid hay
nol wid will not porform any aet tiat wouht prevent Lendor froni exerclaing its rlghts undor thly paragraph,

Lendur, or Lender's agents or & Judichlly sppolnted recelvor, shitd not be required 1o enter upon, take
cantrol of or mulntain the Properly before or after giving nutlee of doat to Borrower, However, Lender, or
Lencler’s ngoms or o Judiclully appointl recelvar, moy do so ot any time wiren % defnult oceurs, Any application
of Rents shall not cure or walve any defdult or fuvatiduie nny otiwr rlght or remic ty of Lender, This assignment of
Rems of the feoperiy shall toriinate when all the sums secured by the Securlty Insirumetut ure paid in [ull,

I, CROSS-DEFAUL'T PROVISION. Borrower's dofault or breach under iy nete o agreement in which
Lender has an interest shall be a brench undor the Securlty Instrument and Lender may invors any of the remedles
peviitied by the Sceurlty Instrunint,

BY SIGNING BELOW, Borrower nceopts and agrees 1o the terms and provisions coniained in this i-4
Cumdly Rider, ?

774
%
/4“4 ‘ t/‘ﬂﬂ"‘ﬂ) (Sead) (Seal)

CHARLES D. 'FERGUSON — Morower

(Seal) w{Seal)

«florrower ruwer

16-11-118-023
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