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MORTGAGE
“Ralph A “BonlTer and ATLce MV

THIS MORTGQAGE Is mave's _ 30ch... dny of Degumber H)fmlbxtwa n th clngu%or Jondfer, his wife In
Jolnt tenancy theroin 'Bomw'r"l, and the Mormnnoa, mm,;hl, n ONreoat D rooparmlvn

(hormn "Londot:), lewalux, MN J':‘)(Jl

WHEREAS, Borrower has entered into s-navolving Cradit Loann Agraement with the Londgr dated December.
230, 19,96 , under which Borrower mnoy_from'tima to timo, one &r more times, obtain loan advances not to
axceod 8t any time an aggrogate principal amovat of __Thirty Thousand & 00/100 (430,000,00 )
from Lender on o securad line of credit basia, ond which Rovolving Crodlt Loan Agreemont providas for on
adjustablo rata of Intarest,

THE ENTIRE indebtedness unduer the Crodit Agreementi, i not sooner pold, is dus and payable Twenty... ...
yoars from tha date of this mortgage.

TO SECURE to Lender the repayment of any and all loan advances which Lendor may make now or in the future
under the Revolving Credit Loun Agreement, with interast and othz; charyes thoraon, togethur with the paymant

of all other sums advanced in accordance herewith to protect the sesurity of this Mortgego, as wall as all late (D
chargas, and the perfermance of the covenants and agraements of Buirawar herain contalned, Borrower doas *d
hereby grant and convay to Lender and Lender's succassors and assigia, »uith power to sale, tho fc~llc:wingm
described property located in thacountry of __ Qeok — “Gtaen of lllinofs:

LOT THREE THOUSAND LIGHT HUNDRED TWENTY ONE {3821) IN FLK GROVE.VILLAGE SECTION
I, EAST BEING A SUBDIVISION TN THE WEST HALF (1/2) OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERLIDIAN, ACCORDING A0 }"I AT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY. TLLINCIS, ON
APRIL. 15, 1963, AS DOCUMENT NUMBER 2086010,

TAX INDEX NO, 0(8-27-104-001

which has the address of 101 Shadywood Lane Elk Grove Village , |llinois 60007 {herain
"Property Address”) (Strast) {Ehy) {Zip Coda
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TOQGETHER with all lhoupml\wlaanEwErl %ull(ﬁv!modco%(:;o) ;Eo)px. and #ll ecasomonts. rights,

appurtenances and ronts all of which shail be deomed to bo and remain a part oi the proporty coverad by this

Mortgage; and all of the {oragolnp, togethar with said property {or the leaschold es'ate if this Mortgage ig on a

inasehold} are horeinnlier rofarred to' s tho "Property”,

Borrowar covonants that Borrowor s lawlully seizad of the estate horaby convayed and has tha right to mortgaga,

grnm and convey tha Property, und that the Proporty is unencumbered, axcept for éncumbrances of racord.
orrowor covenarite that Borrowar warrants and will defand ganarally tho title to tho Proparty against all claims

and demands, subject to encumbronces of rocord fllod prior 10 the date of filling of this Mortgagn.

UNIFORM COVENANTS, Borrower and Landor covensnt and agree as follows:

1. Payment of Aggingate Principsl and Inierast, Borrower shall promptly pay when due the tctal indebtedness
avidanced by the Rovolving Cradlt Loan Agreament which inciudes principal, intarest, and othar charges. |

2. Application of Paymonts. Unless opplicablo law provides otherwlse, ail paymants received by Lender under the

{ Rovolving Credit Loan Agroemant and parograph 1 horeof shall be applied by Lender first in payment of smounts
payable to Londer by Borrowsr for Intorest and charges payable under the Revolving Credit Loan Agreement, end
then to the princirs! undur the Ravolving Cradit Losn Agresment.

3. Prlor Mortgages snd Deeds of Teust; Charges; Liens. Borrower shall perfarm all of Sorcower's obligations
undor any mortgage, dzed of trust or other security agrasment with o lien which has priority over this Morigage,
Including Borrower’'s czvenanta 1o mako payment when duu, Borrowar shall pay or cause 10 Le paid it taxas,
assosaments, finus and othw chorges attributable to the Property which may attain a priority over this Mortgage,

and leasehold payrmont or groanst rents, if sny,

4. Hezard Insurance, Borrows: shell keep the improvements now or hereafter erocted on the Property insured ,
agalnst loss hy fire, hazards includad veithin the term "oxtandad coverage™, snd such other hezards as Lencer may
raquire and in such amounta and for such pariods as Lander may requirg,
The insuranco carriar greviding the insura‘ica shall bo chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonablv-withheld, All insurance policies and renewais thereof shall be in a
form nccoptable to Lender and shall include » #:andard mortgage clause In favor of and in a form asceptable to
Lendar, Landor shall hava the right to hold thg policies and renewals theraof, subject 1o the terms of any
mortgage, dead of trust or other sacurily agresamen; with a lien which hus priority over this Mortgage.
in the avent of loss, Borrower shall give prompt not'ce to the insurance carriar and Lender. Lendar may make
roof of (oss If not made promptly by Borrower.
f she Property is abandoned by Borrower, or if Borrowar {22 to respond 1o Lender within 30 days from the date
notice Is malled by Lender to Borrower that the ingurance cairier offers to settle a claim for insurance barofits,
Lender is authorized to colisct and epply the insuranca procesds at Lender’'s option either tc restoration or rapair
of tha Property or to the sums secured by this Mortgage.

.6, Proservetion and Malintenace of Property; Leaceholds; Condominiims; Planned Unit Davslopments. Barrowar

i «ghall koep the Property In good repair and shall not commit waste ai-pe:mit impairment or deterioretion of the

.- Property and shall comply with the provisions of any lease if this Mortgaga i on 2 leasehold. If this Mortgaps is

. on & urit In a condominium of a planned unit development, Borrower shali narform all of Borrower's obligations
under the declaration or covanants creating or governing the condominium ¢r plannied unit development, the
by-laws and regulations of the condominium or planned unit developmant, and cors ituent documants.

8. Protaction of Lender's Sacurity. If Borrower fails to perform the covenants and aaresments contained in this
Mortgaga, or if any action or procaeding is commencad which materially affects Lender s intarast in tha Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appoarances, Jicburse such sums,
including reasonable sttornoy's faas, and take such action as is nocessary to protact Lender's irterost. If Lendar
required mortgage Insurance a8 & condition of making the loan secured by this Mortpage, Borravear shall pay the
.. premlums required to maintain such insuranca In effect until such time as the raquirament for sush insurance
i . termintes in accordance with Barrowar's and Lendar's writtan agreement or applicable faw.
n.Anv amounts disbursed by Lender pursuant to this.paragraph B, with intarest therron, at the Revoiving Credit
‘Loan Agreement rata, shall becoms additienal indebtedness of Borrower secured by this Mortgage, Unless
.Borrower and Lender agree to other terms of paymant, such amounts shali be payable upon notice from Lender to
& Borrower requesting payment thereof. Nothing containad in this paragraph 6 shall require Lender to incur any

‘ ch expense or take any action hereunder,

' I»7, inspsction. Lender may mak'e or cause to be made reasonable entrles upon and inspections of the Property,
N Q’provldad that Lendor shall give. Barrower natice prior to any such inspaction specifying reasonablo csuse therefor
refated to Lender's interest in the Proparty.

8. Condamnation. Ths procesds of any award or claim for damages, direct or consequential, in connection with
_any condsmnation or other taking of the Property, or part theraof, or for corveyance in lieu of condemnaiizn, are
‘ hereby assigned and shall be paid to Lender, subject to tha terms of any mortgage, deed of trust or other security
aprasment with a llen which has priority over this Mortgage.
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9. Borrowsr Not Relensed; Forbearance By lLender Not s Waiver, Extension of the time for payment or
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« by seplicable law to Borrower end to the othor parsona prescribed by applicable law. Trustes shall give notica of
) sale by public advortiserment for the tima and in the mannar prasceibed Ly applcable law, Trustes, without
« damand on Borrower, shall sell the Proporty at publlc auction to tha highast hiddar for cash at the time and place
{ and under the tarms designated in the natice of selo In pne or mara parculs and In any order Trustea determines.
) Trustos may postpone sale of all or any parcel of the Property to any previously schaduled snie. Lendor or its
{s, desigiee may purchase the Proporty at any sale,

. Teustee shall deliver to tha purghasur Trustee's dewd conveylng the Praperty without eny covanant or warcanty,
12 oxpressed or implled, The racitals in the, Trusten's deed shall be prima faclo ovidenca of the truth of the
™ statamants made thoreln; Trustae shall apply the proceeds of the sale in tho fallowing ordoer: () to all expanses of
4 tho sale, including, but not limited ta, ruasonablo Trustee's and attorneys’ foos; {b) to all sums secured by this
3!' Mortgage; and lc} any excess to the person or pargans logally entitiad to it.

17. Borrowor's Right to Reinstote. Notwithstanding Lender's sccaloration of the sums sacurad by this Mortgage
tdue to Borrawer's braoch, Borrower shull have the right 1o hava any proceedings bagun by Lendar to onforce this
Martgage discontinued at ony time prior to antey of o judgment onforcing this Mortpage if: (a) Barrower pays
Lender all sums which would ba than dus under this Mortgagoe and the Ravolving Credit Loan Agreoment had no
acceleration occurced; (b} Borrower cures all bresches of any othar covenonts or agreomonts of Borrower
contained In this Msrtgage; (¢} Bareower poys all roasonablo exponsos incurrod by Lander in snfercing Londer's
tomotios a8 provides i ;mragmrh 16 heroot, and raasonable artorneys’s faus; and (d) Borrower takes such action
as Lender may roasonakv raguire to assure that tha llen of this Martpage, Londer's intarest in tho Property and
Berrever'n obligation tn prv the sums socurad by this Morgage shall continue uninspaired, Upon such paymom
nnd cure by Barrawer, this nortguge and the obligations securad horoby shail romaln in fuil forco and offuct aa it
no accelorntton had occurroc.

18, Assignment of Rants; Appuintment of Recalver, As sdditional security hereunder, Borrowar hareby asslgns 1o
Lender the rants of tha Property, provines that Borrower shall, prior to nccelerntlon under paragraph 18 hareof or
abandonment of the Proparty, have the'righ?-to callact and rotaln such ronts as thoy bucoma duo and payable,

Upon accuoteration under paragroph 10 horaut on abandonmunt of the Propaerty, Londer sholl bo entitled to have »

rocoivor appointed by b court 10 anter upon, tuxs possassion of and manage tha Property and 1o collbct the rantg

of the Froporty ricluding those past due. Al ranie caltoctad by tha rocalver shall be appliad that to peymont of the

costs of managemont of tho Proporty and collection ~f renta, incluting, but not limited to, recoivor's feos,
tomiums on recaivor's bonds and roasonablo attornes’ faes, and than to tho sums aocurad by this Mortgage.
ho rocuivar sholl be linblo to account anly for thoso ronie reially rocolved,

19, Relaass, Upon payment of all sums sacurad by this Moitseze, Londor, upon Barrowar's writton roquest shall
relouso this Mortgage without chorgo to Borrower. Barsower abal pav any rucordation conts,

40. Walvor of Homestead, Borrowor horghy walvos ol rights of humaestea!, axomption in the Proparty.

21, Prority of Future Advencos. Al tuture advancos shall have the soms sidolty as if advancod at the dotn of
this Mortgage.

‘-

f REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNLCER SUPERIOR

s s svamnsrine s avme o e S OAGES QR DEBDS OF TAUST o o]
Borrower nnd Lander requpst the holdar of any mortgnpe, doed or trust or other ncumbrarce.with o tion which

has pelority ovor this Mortgage to give Notice to Lunder, ot Lender's addeass sot forth wn-page ono of this

Mortgago, of any dofoult undnr the supatior ancumbrance and of any solo or other foraclosure acion.

, IN WITNESS WHEREQF, Borrawer has sxvcutud this Mortgage.

PVY. W
otrowug - gulpl ‘-

-

v A Dondflr, St Borrowit Alice M,“Bonif jg
l STATE QF ILLINOIS, COUNTY aa: g’:
' l.“/f/&mt,._.f&maﬁ‘f;a;_/t(c[ﬁ'__,.,__w_,‘_ww_. o Notury Public in and for suld county and state, do haroby g-
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e o, POISONOIY KNGWN to Mo 10 b tha same porsonis) whoso namels).....L3...... subseribed to the
forepoing instrumaent, appoared betore ma this day in person ond acknawiedged that,_—___he__~— _ signad
and dutivered the said instrumant as. ... froe and valuntary set, for the usas and purposes thorein sot forth,

Glvan under my hand and olficltgmﬁ LRI, 19‘?{3 ,
3

. MQMJS“_Q’JQG’C/MQ\W_

e NOROEY Public

OFFICTIAL SEAL'
‘ HANK FATOOREHCH!
t My Comumission oxpires; § Notiy Publie, St of Ningls

et 2 e b Ny ConE B OO 8

% S9000SLIBNLINBI0090500




" UNOFFICIAL COPY

modificstion of amortization of the sums sacured by this Mortgage granted by Lender to any successor in interes
of Borrowar and Borrower‘s successors in interast. Lender shall not be required to commence procaesings apainst
guch succassor or refuse ta extend tima for payment or otherwise madify amortization of the sums sscured by this
Mortgege by reason of any demand made by the original Barrower and Borrower's succassors in interest. Any
forbearance by Lender in exarcising any right or remedy hereundes, or otherwise afforded by applicatle law, shall
not be 4 wolver of or praclude the exercise of any such right or remedy.

10, Successars and Assigns Bound; Joint and Saverai Llability; Co-signers, The covenants and agraements hergin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowor, subject to the provisions of paragraph 15 hereof. All covenants and agraements of Borrower shall be
joint and saveral,- Any Borrowar who cc-sipns this Morigape, but does not execute the Revolving Cradit Loan
Agruement, {8) is co-signing this Mortgage only to mortpage, grant and convey that borrower's interest in the
Property 10 Lender undor the tarms of this Mortpaga, (b) is not personally lisbht on the Revolving Credit Loan
Agresement or undor this Mortgage, and [c) agrees that Lender and any other Borrower hereunder may apree 1o
axtand, modify, forbaar, or make any otiiar accommodations with ragard 1o the 1erms of this Morgage or tid
Rovolving Cradit Loan Agroomant without that Borrower's consent and without releasing that Rorrowar or
modifylag this Mo 1pspe ne to that Borrower's interest in the Propenty.

11. Notice. Excep: {z¢ sny notice required under applicable law to be givon in another manngr, (al any notice to
Borrower providad for i this Mortgage shell ba given by dellvering it or by mallng such notice by certitied mail
addrassed to Burrower «t ha Property Addrass or at such othor addrass as Borrawer may designale by notice 10
Lender as provided hareln, and. (b} any notice 1o Lender shall be givan by cartifiadd mail to Lender's address stated
herdin or to such othor addrzss as Lender may Jusignated by notice to Borrower as pyovided herin, Any notice
provided for in this Martgage sori be deemed to have besn given to Barrwer or Lendar whan given in the manner

dosipnatad hereln,

12, Governing Law; Sovarsbllity. Tho stat= and loral laws applicable to this Mortgage shail be iho Isws of the
Jurisdiction in wnlch tho Proporty is tocated. The foregoing santence shall not linvt the applicability of Federal law
to this Morigage. In the avent thut any-provision or clauss of this Mcrigage or the Revolving Credit Lopn
Agraemont conflicts with applicabio law, such zunilict shali not affect other provisions of this Mortgage or the
Rovelving Crodit Loan Apgraoment which can be olvin effect without the conflicting provision, and to this ond the
Erovlclona of this Morigage and the Rovolving Cridit Loan Agreemant are desisred to be severable. As used
srein, "costs®, "expensas® and “attornays’ fees” Include il sums 1o the extont not prohibited by applicabls faw or

limited haraln.

13, Borrower’s Copy. Burrower shall be furnishod 8 conforined zopy of the Revoiving Credit Loan Agracment and
of this Mortgago ot tho timo of oxecution or after rocordation hereus

14. Rehabilitation Loan Agresmert.  Borrowar sholf fulfill a' of Rowowar's obligations under any home
rehabilitation, improvement, repsir, or athor loan sgrooment which Borrowar erters into with Lende., Lender, at
Lender's option, may requira Borrowor 1o oxocute and doliver 1o Lencar, in a form gucemis've to Lendor, a8t
nosignmont of any rights, claims or defanses which Borrower msy have apaini: narties who supply litor, materials
or servicas In connacilon with improvemants mnde 1o the Proparty.

15, Tronsfer of the Proporty. 1f Buriower solts or transfars all or any part of e Fraperty of an interest theren,
uxciuging (a) tha crestion of a lien or encumbiarice subordinate to this Mongege, (bl a vonafer by davis2, descen,
ot by oporation of lnw upon the denth of a jelnt tanant, or icl 1he grant of any leasehoid iri«c4st of thioo years or
lagn not contpirding an omion 1o purchase, Lender may declara alt of the sums securad Ly .nis Morigage 1o be
immadiately dua pnd paysbio, |f Lender exarcises such option to accolarate, Lander shall mpli 2arrowar natice of
accelerstion in accordance with paragraph 11 hetaof. Such notice shall provide a period of nciless thon 30 days
from the dato tha notico |s mailed or daliverad whhin which Borrowar may pay the sums Jeclmed due. if Borrower
falls to pnr surh sums prior to the gxphation of such period, Londer may, without furthas notica or demand on
Borrower, Invoka any remadios purmittad by peragraph 16 hereof,

NON-UNIFORM COVENANTS. Borrowor and Lunder furthor covonant snd agres as follows:

ﬂ_’l,ﬁ. Acogloration; Remodies. Esxcept as provided in paragraph 15 hereof, upon Borrower's breach of any covensnt
gor agraomant of Snrrowar in this Morigage, or in the Ravolving Crodit Losn Agresment, including tha covenps 1o
& Py whon duo any sums sacurod by this Mortgage, Lander, prior to acceloration, shail give notice to Borrower rg
tryprovided in paragraph 11 heraaf enccifylng: {1) tha breach; (2) the action required to curo such breach; (3} 8 date,
not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; snd {4}
P> that failure to cure auch bresch on or bafora the date specified in the notice may rasult in acceleratior of the sums
) socured by this Mortgage, ond sale of the Property. The notico shall further inform Borrowas of the right to
reinstate after acceloration and the ripht to bring court action to assart the nonexistence of a default or sny other
defense of Borrower to acceloration and gale. If the tireach I8 not cured on or before the date specifiad in the
notice, Lender, a1 Lendar's optian, may daclore all of the sums sacurgd by this Mortpage to be immediately tue
and payabla withaut further demend and may invoko 'the powds bf sale and any other ramedies permitted by
applicable taw, Lander shall be entitled to collect in'such proceeding il expenses of foracioswe, inciuding, but not
limited to, repsonabie attornay’'s fazs and costs of dacumentary avidence, sbstrarts and title regorts.
i Lender invokes :he power of sale, Londar of Trustee shail mail coples of 8 notice of sale in the manner prescibed
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