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MORTGAGE N N
)7\
s

January 23vd, 1997 . 'The mortgagor Is

ATTURNEYS' NATIONAL TITLE NETWOK!
THREE FIRST NATIONAL PLAZA

("Borrawer™y. ‘This Securlty Instramont b given to SUITE 1%
Cantla Mortynge, Inc. CHICAGD, IL 60802

1
which i organized and existing under the luws of  THE STATEO) _ILLINOLS » and whose
address is 1315 Went 22nd. Jtraot Suite 100, Ouk Hreck, Illinols 60421

Clender®), Borrower owes Lemlor the principal sum nf
Ona Hundred Forty Pour Thousand Four Hundred &ad ne/100eew.. ne-
Dedaes (UK § 144,400,00 )
This debt 13 ovidenced by Borrower's note dated tho same dale s ihis Securiy Imirument ("Note"), which provides for
monthly payments, with the il debt, §f not pald carller, due and payiblo on  Felvaey 1st, 2027 .
This Security Instrumient secures o Lender: (8) tho repayment of the dobt evidenced by G Neie, with interest, and nl! renewals, W@
extensions and modiBentions of the Note; (b) the paymaent of all other sums, with interen. ‘ndvanced wider parngtaph 7 (o pa
proteet the security of this Scourlty nstrument; and (¢) the performunce of Borrower's covenpras and ngreements undoer this
Seeurity Instrument nmd the Note, For this purpose, Borrower does hureby mortgnge, grant and cunverio Lender the Tollowing
described property loemed in COOK County, Hinols!

PARCEL 1: UNIT G4-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1% THE
COMMON ELEMENTS IN HAVERFORD A HCHAUMBURG COUNTRY HOMES CONDOWINIUM 8. v o
i

”

¢

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO,
IN THR NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10, EAIT OF I
THIRD PRINCIPAL MERIDIAN, 1IN CCCOK COUNTY, ILLINOLS, *BBSEETIY

PARCEL 2: BASEMENTS APPURTENANT TO AHD FOH THE BENEFIT OF PARCEL 1, A8 SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO,
08596737, FOR INJRESS AND RORESS, ALL IN COOK COUNTY, ILLIMOIS,

07-24-207-058-1017

which has the nddress of 2773 COBBLESTONE COURT, SCHAUMBURG [Street, Chiyl,

Nitnois 60173 (%ip Code] (“Properly Address");
ILLING]S- lo Family FNMA/FHLMC UNIFORM
Indtlala: | INSTRUMENT Form 3014 8/80

1

m’eﬂ 1802101 Amended 5/9 l
Faga t ol & VKIP IORTOAGE FORME - [BU0)B2)-7201 |




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafler esected on the property, and all casements, appurlenances, and
tixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, Al of the forcgolng s referred o in this Sccurity Instrument os the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right {0 mortgnge,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record, Borrower warrands
and will defend gencrally the title to the Property against all clnims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanty with lmited
varintions by jurisdiction to eonstitule » uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principn und Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due the
pritcipnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Yunds for Taxes and Insurnnce, Subject (o applicable Jaw or 1o » written walver by Lender, Borrower shail pay to
Lender an the day monthly payiments are due under the Nuto, until the Note is paid In ful), n sum (*Funds®) for; (a) yeurly taxes
nnd assessments which may sltain prioeity over this Sceurlty Instraiment as a Hen on the Property; (b) yearly leasehold puyments
or ground rents o tie 2roperty, I any; (¢) yenrly hazard or property Insurance premiums; (d) yearly flaod Insurance premiums,
if any; (e) yearly morignes insurance premivms, if any; and (f) any sums payable by Borrower (o Lender, In aecordance with
the provisions of parngiapis 2, in licw of the payment of morigage insurance premiums, These items are culled "Escrow ltems,”
Lender may, nt nny time; eniizat and fold Funds i an amount nat to exceed the maximum amount a lender for & federally
velated morigage loan may reyuirs-for Borrower's cscrow account under the federal Real Estate Setilemient Procedures Act of
1974 as nmended from time to theg, 42 U,5.C. Scctlon 2601 ef seq. ("RESPA"}, unless another lnw thit spplles 1o the Funds
sels o lesser amount, If so, Lender'may, al any time, collect and hold Funds in an amount not (o exceed the lesser amount,
Lender may estimate the amount of Furds Jv on the basis of current dats and rensonnble estimates of expenditures of Tuture
Escrow ltems or otherwise In necordnnee with arpicable law,

The Funds shull be held [n an Institwiion whose depasits nre insured by a federal ageney, instrumentality, or entity
{including Lender, 1§ Lender is such an institution) or in any Federal Home Loan Bank, Lender shalt npply the Funds 1o pay the
Escrow ltems. Lendor may not churge Borrower for kolding and applying the Funds, annually analyzing the escrow account, or
verifying the fiscrow ttems, unless Lendor pays Borrowee iiiterest on the Funds and applicable Jaw permits Lender 1o make such
n charge, However, Lender may require Borrower (o pay & vae-line charge for an independent real estnie tax reporting sorvice
usedd by Lender in connection with ¢his Joun, unless applieablsiaw provides otherwise, Unless an agreemient s miede or
npphicable law requires Intorest 10 be puid, Lender shall not be regutred to pay Borrower any interesi or carnings on the Funds,
Borrower and Lender may agree In wrlting, however, that interest sia) &2 paid on the Funds, Lender shall glve to SBorrower,
without charge, an ansugl accounting of the Bunds, showing credits and acbhs 1o the Funds and the purpose for which each
debit to tho Funds was made, The Funds ure pledged as additionnl security. i all sums securcd by this Security Instrument,

If the Funds held by Lender exceed the amounis permitted to be held by ap phicible taw, Lender shall account to Borrower
far the excess Funds in aceordance with the recutrements of applleable v, 1T the meunt of the Funds Teld by Leader at any
1ime I8 not sufticlent to pay the Bscrow ltoms when due, Leader may so wollfy Borrowsy fa writing, nnd, in such case Borrower
shall puy 1o Lender the amount necessary 1o make up the deficlency. Borrower shall mels-up the deflelency in no more than
twelve monthly puyments, st Lender's solo discrotion,

Upon payeent In fall of all sums secured by this Seeurly fnstrument, Lender shiall promeiiy. refund to Borrower any
Funds held by Lender, I, wider pacagenph 21, Lender ahall nequire or soll the Proporty, Lunder, feior tothe aeguisition or sale
of the Property, shall apply any Futids heldd by Lender at the tline of acquiehion or sale as n credit ngairdy the sums secured by
this Securlly Instrument,

3. Apphleation of Payments. Unless applicablo luw pravides othorwise, all prymems received by Lende: wider parographs
1 amd 2 shall be uppled: first, to any propayment churges dus under the Note; second, to amoins payable under parngruph 2;
third, to dnterest due; fourth, to pringipn) dus; ond inst, 1o any late charges due under the Note, .

4, Cliteges; Livas, Botrower ehall poy nll thxes, nssessmients, charges, ot und {miposttions attributable 1o the Property 4
which may attain priority ovor thix Securlty Instrument, aned Jensehold payments or ground runls, If any. Borrower shnl) poy
these ebtigations In the manner provided i paragraph 2, or It not puld in tat tonner, Sorrower shall pay thetn on tine direcily
to the person awed payment. Borrower shall promptly fuenlah 1o Londer all notives of nsounts 1o be pafd wider thix paragraph, |
If Borrowar makes theso payments dirceily, Borrowur shall pramptly firalah to Lender receipts evidoncing the payments.

Boeeower shall promptly dischuege any Hen which bas priotity over this Securlty Insirumont unleas Borrower: () agrees in
writlng o the payient of the obligntion seeured by tho Hen in n manner neepiable to Lander; (1) contests In good folth the Hen
by, or defondy agalist enforcament of the Nen In, lugn) proceedings which in the Lender's oplalonr operate 1o prevent the
enforeement of the lien; or (¢} seeures from the holder of the Hon on agreement suthilnctory to Lender suborditating the Hon to
this Security tustrument, [f Lowdor detormines thit any part of the Property s subject to o tlen which may aitaln prkWr

nstiphsl
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this Security Instrument, Lender may give Borrower n notice tdentifying the Hen, Borrower shull satisty the lien or ke one or
more of the uctions sui ot above within 10 days of the giving of nollee,

" 5 Hazard or Propurty Insurance, Borrower shall keep the fmprovements new existing or hereafter erected on the
Property insured ngainst los1 by fire, hazards included within the term "extended coverage” ond any other hazards, including
Nouds or flooding, for which Lender requires insurance, This insurnnce shall be maintalned In the amounts and for the perlods
thut Lender requires. ‘The lnsurance carrier providing the insurance shall be chosen by Rorrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower falls 1o maintain coverage described above, Lender may, w Lender's
option, obtain covernge to proteel Lercler's vights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be nceeptable to Lender and shall include n standard mortgage clause. Lender
shall have the right © hold the policles and rencwaly, IF Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Barrower shall glve prompt notice to the Insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applicd te restormion or repair of the
Property damaged, if the restoratlon or repair Is economically fensible anid Lender's security is not lessened. If the restoration or
repaiv Is not cconezaically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower ubandons the
Property, cr does not easver within 30 days a notice from Lender (hat the insurance carrier has offered to seitle a ciaim, then
Lender may collect the irsurance proceeds, Lender may use the procecds to repair or restore the Property or Lo pay sums
secured by this Securlly Instrinent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy-payments referred to in paragraphis t and 2 or change the amount of the paymenis, If
under paragraph 21 the Property ts acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Properly prior to the acquisitiun shall puss lo Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Ocvcupancy, Preservation, Maintenance aa Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shail occupy, cstablish, and use the Propeiyy u: Borrower's pringipal residence within sixty days after the execution of
this Security Instrument and shall conlinuie to occupy 0= Proponly as Borrower's principal residence for at lenst one year afier
the date of occupancy, untess Lender otherwise agrees in writlig, which consent shall not he unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrowar’s control, Borrower shall not destroy, damage or impair ihe
Property, allow the Propenty (o deceriorate, or commil waste cn tar Propesty. Borrower shell be in default if any forieiture
action or proceeding, whether civil or criminal, is begun that in Lendér's goed Talth judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by this Security Yisieumeni or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihs setion or praceeding to be dismissed with a ruling
thal, in Lender's good faith determination, precludes forfelture of the Borrower's, inlerest in the Praperty or other maierinl
impairment of the lien created by this Security Instrument or Lender's securily-!mzrest, Borrower shall also be in defoult if
Borrower, during the loan npplication process, gave muterially false or Inaccurate infarvintion or statements to Lender {or failed
to provide Lender with any material information) in connection with the lonn evidenced by the Note, including, bui not limited
to, representations concerning Borrower's accupancy of the Property as a principal residence, ¥ this Security Inatrument is on n
lensehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Propenty, the
lenschold and the fee title shall not merge unless Lender agrees (o the merger in writing, ‘

7. Protection of Lender's Rights in the Property. 17 Borrower fails to perform the covenants wie tsicements contained in
this Security Instrument, or there is # legal proceeding that may significontly affect Lender’s rights i the. Property (such as o
proceeding in bankruptcy, probale, for condemnation ot forfsiture or to enforce laws or reguistions), thea Lzader may do and
pay for whatever is necessary to protect the value of the Property and Londer's rights in the Propenty, Lender's actions may
include paying any swns securcd by a llen which has priority aver this Sceurlty Instrument, appearing in count, puying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this parngraph
7, Leader does not have o do so.

Any umounts disbursed by Lender under this parograph 7 shall become ndditional debt of Borrower secured by this
Seeurlty lustrument, Unless Borrower and Lender agree to other terms of poyment, these amounts shall bear Interest from the
date of disbursement i the Note rate nnd shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8, Mortgage Insuranee. If Lender required mortgnge Insurance s o condition of making the loan securcd by this Sccurlty
[nstrument, Borrower shall pay the premiums required (o maintain the niortguge insurance tn effect, I, for any renson, the
mortgage Insurance coverage required by Lender lapses or corses (o be In effect, Borrower shatl pay the premiums required 1o
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obtali cwvernge substantinlly equivaient (o the morigage lnmrce previously n effeet, at o cost substantially equisalent 1o the
vost to Bocrower of the mongnge insurance proviously la effect, front an abtorslo mortgnge nsurer approved by Leder, If
stbstantinlly equivalent morgage insurinee covernge is not avallable, Borrowver siall pay to Lender each month o s egal 1o
oie-twollth of the yeurly mostgnge Insurance preaduc bolig puld by Borrower whon the imurnnce coveenge lupsed or censed 1o
bu fn elfeet. Lender will accapt, use and tetndn these pryments a8 6 fods reserve In llen of morigage insurance. Loss reserve
pryments may no Jonger bo requined, at the optlon of Lender, If monguge [nsueance coverage (i the amount and for the period
that Lender tequires) provided by tn fnsurer approved by Lendoe aguin becomes avuliable and is abinined, Borrawer shall pay
the premiums required to walitale morigage nsurangs in afleet, or 1o provide i luss resurve, unth the requirement for mortgage
tnsuranoe ends by neeordance wilh niry weltten agreetiient between Borrower umd Lender or applicabie law,

9, Inspection, Lender or its agent nny muke rensonable enirtes upon and Inspections of the Property, Lender shall give
torrower notlee wt the vme of or prior to w Inspection specilylng rensonnble couse for the inspection,

{0, Condemnation, The procecds of any award or el for damages, direet ur consequential, In conneetion with any
contemnation or other tuklng of any purt of the Property, or for comveyance In tew of condemnntion, nre hereby assigned nnd
shal} be paid 1o Lender,

frn the event 2« a otal taking of the Propenty, the praceeds shall bo applied 1o the suma seeured by this Securlty Instrarnent,
whether or not then das, with any excess pald 1o Borrower, In the ovent of 4 parthal taking of the Property In which the fnir
macket value of the Propedy Immedintely before the taking Is equa) 10 or grenter thun the amount of the swmy seeured by this
Security [nstrument bmmeadntoly beforv the tking, unfess Borrower and Leader otherwlse ngree in writing, the sums secared by
this Seeurity Instewment sha'd e reduced by the amoumt of the procecds muitiplied by the following fractlon: () the totl
amount of the sumy seeured Imimeniely bofore the tuaking, divided by (b) the [alr market value of the Property Hnmediately
before the tuking, Any batance she:l-bu paid to Borrower, In the event of o pactlat teking of the Property in which the falr
market value of the Property immedintely before the tnkhig Is less than the nmount of the sums secured Immedinely before the
tking, unless Borrower and Lender othery/se aurso in wilting or unless applicable Inw otherwlse proviies, the proceeds shall
be applicd to the sums secured by this Securlty Instrument whether or not the sums are then due,

If the Property Is abundoned by Borrawer, o77ii, aflter notice by Lender 1o Barrowsr that he condemnor offers 10 mnke un
award or settle a claim for damages, Borrower fiis 1o respond (0 Lender within 30 days nfier the date the notice fs glven,
Lender i3 authorized to collect and apply the proceeds, v 1 option, elther te restoration or repalr of the Property or (o the sums
seeured by this Securhty Instrument, whether or not then due,

Unless Lender wrid Borrawer otherwlse agree in writing, sy application of proceeds 1o prinelpsl shall not exiend or
postpone the due date of the monthly payments referred to n paragzozhs | and 2 or change the amount of such payments,

11, Borrower Not Releused; Forbearance By Lender Not o Welver, Extension of the time for payment or modificatton
ol amortization of the sums sccured by this Security Instrument granted by Luonder (o any successor in Inlerest of Borrower shalf
not operate to release the liabllty of the original Borrower or Rorrower's sucsossors in interest, Lender shall ot be required 10
commence proceedings against any successor in Intereat or refuse (o exiend tiny 100 payment or otherwise modify nmonization
of the sums secured by this Security instrument by reason of any demund inede by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender n exercising any right or remedy-chall not be a walver of or preclude the
cxercise of any right or remedy,

12, Suceessors and Assigns Bound; Joint and Several Linbilty; Co-slgners, Thc eavenunts and agreements of this
Seeurity Insteument shall bind and benefit the swccessors and assigny of Lender and Borrover, subject to the provisions of
puragraph 17, Borrower's covenanis and ngreements shall be joint and several, Any Borrow(r wio co-sigas this Sccurity
Instrument but does not execute the Note: (1) is co-signing this Seeurfly Instrument only to morigase. grant and convey that
Borrowsr's interest in the Properly under the terins of this Security [nstrument; (b) Is nod personally ontinated 1o pay the sums
secured by this Security Instrument; and () agrees that Lender and any nther Borrower may agree (o exten, wiodify, forbear or
mnke any nccommadations with regard to the terms of this Sceurity Instrument or the Note without that Borrowir's consent,

13, Loan Charges. [T the loan securcd by this Sccurity Instrument {s subject to a law which sets maximum Joan charges,
and that law is inally interpreied so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted Iimits, then; (a) any such losn charge shall be reduccd by the smount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded 10
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment (0 Borrower, If a refund reduces principnl, the reduction will be trented as 2 partia} prepayment withowt nny
prepayent charge whder the Note,

14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering iy or by mailing
it by firs! class mall unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other nddress Borrower designates by notice (o Lender, Any aotice 10 Lender shall be given by first class mail to
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“endee's addeess snted hereln or any other whdress Lender desiguntes by notice o Borrower. Any notice provided for in this
[ plccurhy Instrument shinll be deemed 1o have been glven to Borrower or Lender when glven us provided in this purugraph,

G 18, Governing Laww; Severubility, This Securlty Ingtrument shall e governed by federal law and the law of the
f.‘ urisdiction In which the Property is localed, tn the evont that any provislen or clsuse of this Sceurity [nstrumient or the Note
pponiliets with applicabie faw, such confliet shall not affect othet provisions of tis Securkty Intrument of the Note which can be
fgiven effeet without the conflictiig provision, *To this end the provisions of this Sceurlty Instrument aad the Note are declnred
(4o be soverable.

o 16, Rorrower's Copy. Borrower shall be glven one conformed copy of the Nota and of thils Sceuelty Instrument,

17, Teansgler of the Property or w Denefictal Intevest v Borrower, I ull or any part of the Property or dny Intercst In i
9 sold or yransferred (or if o beneftelnl Iiterest In Borrower 1 sold or trunsferred and Borrower ie not 5 smiuea) person) without
Lendor's prior writlen consent, Lender may, al s option, require immedise payment in fill of all sune secured by this
Serurhty nstrument, However, this opilon shal) not be excecised by Lender If axorcise by problbised by federal Inw as of the date
of this Sceurlly Instrumont,

I Lender exereives this optlon, Lender shall give Borrower notlee of accelermion, The notles shall provide a perlod af not
leas than 0 days tiona the date the notlea s delivored or malled within which Borrowaer must puy o)) sums sezured by thix
Securlty nstrinnent, 2 Faerower fndly o puy thewe sums prior 1o the expirtion of this perfod, Leader may invoke any romedies
permitted by this Sesurity @2atrument whthou further notiee or demand on Boreower,

e Borrower's Righi 4 Relnstate, IF Borrowor meats cotnin sonditions, Burrower shall have the sght to have
enforcemant of this Sceurlty tastament dlscominued w any tmg prior W the oarlier of: (1) § dnys {or sueh o'lier perlod ns
applicable law winy specity for retostatoment) before snle of the Proporty purstuant to uny power of sulo cortalned in this
Securlly tnstriment; or (b) entry ¥ Judenient enforclng this Security Insirument, Those conditlons nro that Burrower: () phys
letilor nil sums which then woulth be Gy arder this Scourity lnstrument and the Nolo ns I no accelormion had oceutred; (b)
ctres any dofult of any other covenants or aprzoments; () poys il exponses fncureed s euforeing ihls Sccurity Insirument,
ineluding, but nat tmbted 1, rensonnble antorvoys’ feos: and (dy takes sigh actlon ns Lender may reasonably roquhie lo assure
this the len of this Security [nstewsnent, Londor™s elvits in the Property nmd Borrawer's obligation 1o pay (he giins secured by
this Secuelty lnstrument shall continue wechanged, Uron relnsinioment by Borrowor, this Securlly Instrvment and the
obligations secured horeby stall remuin fully offective ws i no acceleration had oceurred, Jowever, this right to relnstuie shadl
not apply In the cnse of ucevlerntion undor purageaph 17,

{9, Sule of Note: Change of Loun Servicer, The Neiaonon pariial intorest in the Note (rogethier with this Securlly
Instesnient) may bo sold ot or more thines whihionl prior notice - dorrower, A sale mny result In a change {n the entity (known
8 the “Loun Servicer") that collecte monthly payments due undor the Main and this Sceurity tastratment, Thero nlso miy be one
or tore changes of the Loan Servicer unrelatedh 1w n saiv of tio Note, I nseols o change of the Loan Servicer, Borrower will be
plven wrltien notive of the chonge tn accorcdkcy with parngraph 14 abovo.srid npplicable law, The notlee will site the name ad
addeess of the new Loun Servicer and the uddross o which paymonts showld Lo mude, The notico will nlto eontain my other
information required by apphicable law,

20, Haanrdous Substunces, Borcower shiall nol cnusp or permll the presence, vse, disposnl, storage, ¢r relense of any
(Tazardous Substances on or in the Property, Borrower shidl not do, nor sllow unyora-alse 1 do, nnything affeciing the
Property that {8 fn vivlution of any Envieonmemal Law, Tho preceding two sentences shidl 101 npply 1o the presance, use, of
stoenge on the Property of sindl quantities of Hazardous Subsianees that nre generadly secoginzed o be approprinie to normat
vesitfuntind vuses und to tmatatonance of the Properny.

Borrower shall prompuly give Lender writton notics of any lovestigation, clalm, demand, Joweat or other action by any
poverimenial or repulatory agency or private party fnvolving the Property s iy Horsrdous Substance o: Environmental Low
of which Borrower huy netd knowledge, I Borrowor learns, or is netifled by any governmeninl or reguiaren: authorlty, that
any temoval or other remedintion of any Huzardous Substance sffecting the Property {s necessary, Borrower sinll prompily take
alt necewsiey remedint actlons in accordnnee with Bnvironmental Law,

As used 1o this parageaph 20, *Hozardous Substances™ are thoso substarices delined s Joxie or hizardous substunces by
Environmentul Law and the following substances: gusollne, kerosens, other finmmable or toxie petroleum products, toxic
pesticides und herbicides, volatile solvents, msorinly contnining asbeston or formaldelyde, o rudionetive materials, As used tn
thiy paragroph 20, "Lnvironmoentnl Law" wmeans federal Jaws and laws of the jurisdiction where the Property 1s located tha
velute to headth, safety or environmental protection,

NON-UNIFORM COVENAN'TS, Borrower and Lender further covenunt and agree us follcws:
2. Accelerution; Remedles, Lengder shall give nutice to Borrower prior (o accelernilon following Bovrowet's breach
of any covenant or agreement fu this Security Instrument (hut not prior o accelerntlon vnder puragraph 17 unless

L] llm

@D, oAtiL) wsozion Faus b ol @ Farm 3018_B/B0

)

.
Q)
tA

£




UNOFFICIAL COPY

npplicable law provides otherwise), 'Tha notice shatl specily: (s) the defanlt; () the action required to cure the defanly;
{c) n date, not less than 30 days from the date the notice is glven to Borrower, by which the defautt must be cured; and
{d) that fallure to cure the default on or before the date specified In the notlce may result In aceeleration of the suma
secured by this Security Instrument, Toreclosure by judiciul proceeding and sale of the Property. The notice shall further
Inform Berrower of the right to reinstate after accelerntlon and the vight to assert in the foreclosure proceeding the
non-exisience of a defauM or iny other defense of Borrower to acceleration and foreclosuve, If the default Is not cured on
or before the date specified in the aptice, Lender, at its option, may require Immedinie payment in full of ail sums
seciired by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
procecding, Lender shall be entitled to collect all expenses incurred In pursuing the vemedies provided in this paragraph
21, Including, but not limited to, reasonable uttorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shafl relense this Security Insirumens
without charge to Bortower. Borrower shall pay any recordation costs,

23, Waiver of Homustead, Borrower walves all right of homestead exemption in the Property,

24, Riders 1 this Security fustrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity lnstrument, )ie covenonis andl agreeicents of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecairats of this Securlly Insirument as il' the rider(s) were a part of this Security Instrument,

{Check epplicable box{es))

[ Adjustable Rate Rides Condominimn Rider [l 14 Fumily Rider
Geedunted Payment Rider Planned Unit Development Rider L] Biweckly Payment Rider

.| B0lloon Rider Role Improvement Rider ) Second Home Rider

L} VA Rider Othur(s) |speeliy)

=

BY SIGNING BELOW, Borrower nceepts aire agreey 10 the terms and covenants eontgined in this Securlty Instrument and
in any rider(s) exceuted hy Borrower and recorded whin 1,
Wilnesses:
(Seal)
WICHARL N. LO Ahnrrwey

{Scal)

Horrower

{Seul) (Scal)

Huarcowar Jlotrawer

U UYN 1 3 ") 3 \"l) )
STATE OF ILLINOIS, County st 3\ cxm},{_‘ ,

[, P L"-\(.’c-f".viﬁm I & Notary Puhlic in and for suld couaty racktate to horeby cortify
thai MICHARL N. LONG

» porsonally known to s (o be the smne persongs) whose name(s)
subseribed fo the foregolng Instrumens, appented before ma this day e porson, nnd acknowledyped that HE
sighesd and dedtvered the suld Instrumont as HI18  free and voluntary act, for tho waes and purposes therein set farth,
Glven under my hand nnd officlnl senl, this ~ 232d Uiy of January , 1997

My Commisslon Haplres: ll,'f}.._}...&u)m\.b/ L@ { AN Q:‘

Nolary bl
‘6 1 ’)}o‘f’l'))i).’))f)/i')h’i))l))}) A2,
¢ "OUFICIALSEAL" ¢
oo fowy Fether Bohreny 9
e cabie ol Bllnals ©
VU s "Ff:'.ﬁ(!(!%f

rar

m BiliLimsonor  recote  Porm 3014 B/00
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Loan # 96100297

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd dny of January . 1997 \
ard Is incorporated into nnd shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the sune date given by the undersigned (the "Borrower™) 1o secure
Botrowe:'s Note to

Cantle Mortgage, Ine.
{(the "Lender™)

of the sume date and covering the Property described in the Sceurity Instrument and tocaled at:

273 COBBLESTCONE COURT, SCHAUMBURG, ILLINOIS 60173
{Praperty Address}
‘The Property incivlss-a unit in, together with an undivided interest in the common clements of, a condominium
project known as:
UA/ERFORD AT SCHAUMBURG COUNTY HOMES
{Nume of Condominlem Project]

(the "Condominium Project”). ‘1f.shw-owners association or other entity which acis for the Condominium Project
{the "Owners Association”) holds title-ia property for the benefit or use of its members or sharcholders, the
Property nlso includes Borrower's Interest in the Owners Association und the uses, proceeds and benefiis of
Borrower's interest, ‘

CONDOMINIUM COVENANTS, Ta sdddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender furiher covenart und agree as (oilows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The"Cunstituent Documents* are the: (i) Declarution ar any
other document which creates the Condominium Projeci, (i) by-laws; (iil) code of regulotions; and (iv) other
equivalent documents, Borrower shall prompily pay, when Gz, o}l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance, So long as the Owners Assoeinticn wiaintaing, with a generally accepied insurance
carrier, » "master” or "blanket” policy on the Candominium Project (vhich s satlsfactory to Lender and which
provides insurance coverage in the amounts, for the perlods, and against ths-hazards Lender requires, including
fire and hazasds included within the lerm "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meuiiy payment to Lender of the
yearly premivm Instaliments for hazard insurance on the Property; und

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard inrurance coverage on the
Property is deemed satisficd 1o the cxtent tha the required coverage is provided by thewaners Assoclation
policy.

Borrower shall give Lender prompt natice of any Iapse in requived hazard insurance coverage,

In the event of & distribution of hazard insurance proceeds In liew of restoration or repair followivg a toss (o
the Property, whether 1o the unil or to common clements, any proceeds payable to Borrower are hereby assigned
and shalt be paid to Lender for application to the sutns seoured by the Security Instrument, with any excess paid to
Bottower,

C, Public Liabillty Insurance. Borrower shall lnke such nctions as tmay be reasonable (o insure that the
Owners Associntion malntains & public (iability insurance policy acceptable in form, amount, und extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDEA:SInglo Family-Fannis Mae/Fraddie Mac UNIFORM HISTRUMENT Form Q14C 9/30
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D, Concemuntion, The proceeds of wy nward or clalm for damages, direet or consequontial, paynble to
Borrower In connection whih nay condermuation or other taking of alf or any purt of e Property, whether of the
unlt or of the common clemens, or for any conveyance in tieu of condemmntion, ara hereby nssigned und shal! be
puld to Lender, Such procecds shalf be uppliedd by Lender 1 the sums seeurnd by the Securlty Instrument as
provided in Uniform Covenunt 10,

. Lendee's Prioe Consent. Borcower shull not, except ufler netlce 1o Lender and with Lender's por
written consent, cither paetition or subcivide the Property or consent fo!

() the abandomment of wradnitton of the Condomintum Projecs, except for abmsdonment or
termination required by faw {n the case of substemial destruction by fire or other cnsunby or in the case of &
Inking by condemnation vr eminont domuin;

() any nmentment o any provislon of the Coanthinent Documents IF the provision 1y for the cxpress
bettelt ot Lander; _

b-terminntion  of professional managoment wd cxsnmption of scif-munagemenm of the Qwners
Assoelatlon; or

(v} quy ation which would have the effewt of rendertng the public fnbitlty insurmnce coverage
maintained by the Guness Assoclation unaccepible (o Lender,

F. Remedles, If Brrrower does not pay condominium dues and assessinenis when due, then Lender may pay
theani, Any amounts disbuised by Lender under this paragraph ¥ shiat) become sdditional debt of Borrower secured
by the Sccurlly Instrutuent, Unbrsz-Borrower and Lender agree (o other 1erms of payment, these amaoiis shall
bear interest {rom the date of disoursestont ot tho Note rate and shatl be payable, with interest, upon notice {rom
Lender o Borrawer requesting payiom,

BY SIGNING BELOW, Borrower nccepts and usrees 1o the terms and provisions cantained In this Condominium
Rider,

(Seal)
MICHA Borrower

( ! (Senl)

Burrswer

(Seab)

Bomower

SRR {101
Borpawer

@w-e (91081.02 Pagp 20l % Form 3140 §/90
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