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- IDENTIFICATION NO..

c U ADDRESS T e

‘gébﬁﬁﬁnhcéﬁiral Aveanue
Chicaga, IL 60630 Y. -
. TELEPHONE N . )IDENTIFICATION NG, =
1 173-792-0440 o ' .
1. GRANT. For good and vaiuable consideration, Grantur hereby mortgages and warrants to Lender identifled
above, the real property described in Schedule A which is attathzd to this Mortgage and incorporated herein together
. with afl future and present improvemeits and fixtures; privileges, needitaments, and appurtenances; leases, licenses
arcl other agreements; rents, issues and profits; water, well, difch, resan-oir and mineral rights and stocks, and standing
timber and crops pertaining to the real property (cumulatively "Property ).
2. OBLIGATIONS. This Mortﬁag‘ua- shall secure the payment and pericimance of all of Borrower and Grantor's
resent and future, indebtedness, fabilities, obligations and covenants (cLmulatively “Obligations®) to Lender pursuant

o (a) this Mortgage and the following promissory notes and other agreemens: .
- INTEREST. | PRINCIPAL AMOUNT/: [ FUNDING MATURITY: [ ..«
-RATE: “CREDIT LIMIT. GREEME DATE:

AS provided
in' the note J
that secures '
this
instrument ' "

0.00

. E10950%46

L] all other present or future obligations of Borrower cr Grantor to Lerder (whether incurred for the sams or -
differsnt purposes than ths foregoing);
b) all renewals, extenslons, amendments, modifications, replacements or substitutions to any of tha foregoing.

3. PURPOSE. This Mgﬂgage and tha Obligations described hereln are executed and Incurred for
BUSINEBE __ purposes. -

4. FUTURE ADVANCES. [] This Mortgage secures the repayment of all advances that Lender may extend 10 .
Borrower or Grantor under the promisisory notas and other agreements evidencing the revolving credit loans described .
in paragraph 2. The Mortgage securss not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are obiigatory or to be made at the.option of Lender to the same extent as ¥ such
future advances were made on the date of the execution of this-Mortg:jge, and although thera may be no Indebiedness
outstanding at the time any advance is made. The total amount of Indebtedness secured by this Marigage under the .
Promissory notes and agreements described above may increase or decrease from time to tims, but Jhe teis)of:ail ReMik ¢
ndebtedness so secured shall not, exceed $ 100,000.00 : This Morigage™ s _@W

not

repayment of all advances that Leniler may extend to Borrower or Grantor under the promieso

agreements described In paragraph 2, but the total of all such Indabtednﬁ&—se—mmw ""-';exceodqw,—,_
$ . Not Personally, Bﬁleiy As Trustee
LPL501 € FomAtion Tachnologh, Inc. [B/28/8%) (800} 837-3700 Page 1ol Inttinky




5, EXPENSES To the exteLlJ N‘Q laE lh: gleéu!ﬁ thecrc;paycm%nPall amounts axpendmgdqu

Lender to perform ranoscovenams undertisMortgageortumta preaew
inciudlng but not limited tc, amounts expended for the payment of taxes, spec assesaments, o 1nsw'ance oh the
Property, pius interest thereon.

8. CONSTRUCTION PURPOSES, ! checkad, [ this Mortgage secures an indebtednass for construction purpodes.

7 REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender

‘:) Grantor shall maintain the Property frae of all llens, security Interests, encumbrances and claims except for this
ortgaue and those described in Schadule B which is attached to this Mongage and Incorporated n by
reference.
& } Nelther Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released,
Ischarged stored, or disposed of any "Hazardous Materials®, as defined herein, In connection with the Property of
?1? Hazardous Materials 10 of from the Property. ‘Grantor shall not commit or permkt such actions to be
taken in the ure. The tenn "Hazardous Materials" l mean any hazardous waste, toxic substances or an‘r
bstance, materigl, or waste which Is or becomes authortty including, but not limied
to, S) pet:oleurn eéli) friable or nonfriable asbestos; (i polychlorlnatsd blph (lv) those subetances, materials or
as & "hazardous substance” pursuant 1o Section 311 e Cloan Water Act of listed pursuant to
Section 30 of the Clean Water Act or any amendments or n cements to these statutes; (v} those substances
matenials or wastes. defined as a "hazardous waste® pursuant to Section 1004 of the Resource Conservation and
Recovery Act or #.ay amendments or replacements 10 that statute; and (v Ha ) those substances, materiale or wastes
defined s a *hazargnus substance’ pursuant to Section 101 of the Comprehensive Environmental Responss,
Compensation and Liabiity Act, or any amendments or replacements to that statute or any other similar statute, nde,
ion of ordinance now or hereafier In effect;
{c) Grantor has the right an iz duly authorized to execute and perform is Ohh'go% under this Morigage and these
actions do not and shall not wrﬁ'ct with the provisions of any statute, regulation, ordinance, rule of law, contract or
other agreement which may be Linviog on Grantor at any time;
(d) No action or proceeding Is or ahall be pending or threatened which might materially affect the Property,

{s) Grantor has not violated and shall 7t violate any statute, regulation, ordinancs, rule of law, contract or other
agrestnent which might materially affect (.3 Properfy cludl bul not Iimited to, those goveming Hazardous
terlals) or Lender's rights or interest in the Prr*ﬂerty pursuant to this Morigage.
8. TRANSFERS OF THE PROPERTY OR BUNEFICIAL INTERESTS IN BORROWERS. On sale or transfer o any
porsonw!lhoulthe prior written approval of Lender o/ &' or any part of the real property described in Schadule A, ortm‘,r
theroin, or of alf or any beneﬁclal interest In Boz.rwar or Grantor (If Borrower or Grantor is not a natural person of
persons but ig a corporation, partrership, trust, or other o6 e trb'rg) Lender ma at Lender's option declare the snms
secured by this M %rqa Yo be Immediaiely due and payaie, & by“ nvoke any remedles permitted by the
promissory note of other agreement or by this Mortgage, Uness wnicywise prohi ed by foderal law.

9. INGUIRES AND NOTIFICATION TO THIRD PARTIES, Crertor hereby authorizes Lender to contact any third

and make any inqul;y pertaining to Grantor's financia) conditicn «« the Property. In addition, Lender is 8 ad to
i

o oral or writfen notice of its interest in the Property to any third [arty.

10. INTERFERENCE WITH LEASES AND OTHEH AGREEMENTS, ' Grartor shalf not take or fall to take any action
whlch may cause or permit the termination or the withhddi of any paynert In connection with any sase or other
("Agresment”) pertaining to the ProReny In addit Gramor. sout Lender’
not: {a coilec! any mon payabla under any Agraement more than one month ir ao 'ance.
(c} assign or allow a llen, security ntarestorot erencumbrancatobeplacadupm rr.ator's andnurestln
and to any Ag’reamam or the amounts payebie theraunder. or (d) terminate or carurl any A en't except for the.
any sum or other material breach by the ot pany thereto If Grantor :M at any time any written

comprgmig'atlon asserting a default by Grantor under an A% to termliatz or cancel an W
” &rggtor shall promptly forward a copy of such communication (and any subsequem COMMUI ICaLIoNS relaﬂng 0) to

. 11, COLLECTION OF mm—:arennass FROM THIRD PARTY. Lender shall be entitied to ot or require Grantor
o notrhiegny third par@r (including, but not fimited tg, lessees. Iicenaees ermmental authoites snd insurance
o pay Lender any indebtadness or obligation owing to Grarior with respect to the Progery f2umulatively
v 'Indebiedness} ether or not a default exists under this Mu'tq‘?ge Grantor shall diigently coll nr irdebtedness
- owing to Granfor from these third parties untii the notification. In the avent that Grantor pus-esses or
receives possession of any Instrument or other rem nces with raspect to the Indebtedness following the giving of such
notfication or if the instruments or other rarnitlancss constitute the prepayment of an lndebtedness or the puwient of
ay Insurance or condemnation proceeds, Grantor shall nold such instrurents and other remittances in for
apart from iis other ﬁropeny. endorse the instruments and other remittances to Lender, and immediately provid
wﬂh possession of t truments and other remittances. Lender shall be entitled, but not required to coll eraly
proceedings or otherwisel, extand the time for payment, cornpromise excha of release an obllgor of collat upon
or otherwise settle any of the indebtedness whether or not an event of exists under this shall
_not be liable to Grartor for anH action, error, mistake, omission or delay pertaining to the a Jons described in this
paragraph or any damages resulting therefrom.

(v - 12, USE AND MAINTENANCE OF PROPERTY, Grantor shall take all actions and make an irs needed to
el malntaln the Property In good condition, Grantor shall not commit or i anawaste to be committed with to .
o the ngperty Grantor shali use the Property solely in compllance with ap, &Ica G Iaw ard insurance poﬂcle&
O shall not make any alterations, additions or Improvements to the Property sml wrlttenconsom.wmn
+ ) limiting the foregoing, all alferations, additions and Improvements rnade to the Propeny | be subject to the interest
0 bdonging to Lender, shell not be removed without Lender's prior written consent, and shall be made at Grantor's sole

13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively-
orDamage%*otheFr rty or eny portion thereof from any case whatsoever. lntheeverﬁofanyLouor

et AU A A O aftorae Property 10 lts previous condition o W {5
Lender the decraase ln the fair market aﬁrﬂe of the affected Property. prev pay - “, 2 rc;QD
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' +14, INSURANCE. Grantor shal! keep the Property insured for its full value against all hazards inciuding loss or
* damage caused by fire, collislon, theft, flood (i applicable} or other casualty, Grantor may obtaln insurance an the
“Property from such companies as are acceﬁtﬂ o to Lender in lts sole discretion. The Insurance policies shall raquire the
Insurance company to provide Lender wit

cancelled In any manner. The insurance p
o Grantor or any other person shall affect the: right of Lender to be paid the insurangggrocaeds panalnin%to the loss or
‘damage of the Property. At Lender's option, Lender ma%_gpply the Insurance proc £
“irequira the insurance proceeds to be ufald to Lender. in
.‘ *(" er providing notice ag may be required
; Property and the insurance cost shall be ah advance payable and bearing interest as described in Paragraph 27 arxi
+Lgecured hereby. Grantor shall fumish Lender with evidence of Insurance indicating the required coverage. Lender may

-

it least thirty (30) days' written notice before such policles are altered or
icles shall name Lender as a martgagee and provide that no act or omission

s to the repalr of the Property or
event Grantor falis to acquire or maintain Insurance, Lender
by law) may in its discretion procure appropriate insurance coverage upon the

act as attorney-infact for Grantor in maeking and settiing claims under Insurance policles, canceiling any policy or
endorsing Grantor's nams on any draft of negotiabie instrument drawn by any insurer. All such ingurance policies shall
be constantly assigned, pledged and delivered to Lender for further securing the Obligations. In the event of loss,
Grantor shali Immediately Etve Lender written notice and Lander Is authorized to make proof of loss. Each Insurance
company ls directed to make paymants dirsctly to Lender instead of 1o Lender and Grantor, Landar shall have the right,
at #ts sole option, to apply such monias toward the Obligations or toward the cost of rebuliding and restoring the
Property, Any amount appYIad against the Obligations shall be applied in the inverse order of the due dates theraof. In
any event Grantor Zall be obligated to rebulid and restore the Propenty. 7

18, ZONING AN PRIVATE COVENANTS. Grantor shall not Inltiate or consent to.any change in the zoning
provisions or private ctwenants aﬂactinf the:use of the Property without Lender's prior written consent. If Grantor's use
of the Propenty becones & nonconforming use under any zoning proviston, Grantor shalt not cause or permit such use to
be discontinued or abarvior ed without the Euﬂor written consent of Lender. Grantor will lmmediatele provide Lender with
written notice of any propsszd changes to the zoning provisions or private covenants affecting the Property.

16. CONDEMNATION. -G:aor shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domair proceeding pertaining to the Proper%dml monies payable 1o Grantor from such
condemnation or taking are herats assigned to Lender and shall ba appiled first to the payment of Lender's attomeys’
tees, legal expanses and other costs fJuding appraisal fees) in connectlon with the condamnation or eminent domaln

roce fn?s and then, at the omion ot 1.ander, 10 the payment of the Obligations or the restoratlon or repair of the
roperty. Tn any event Grantor shall be wolipgtad 10 restore or repalr the Propany.

17. LENDER'S RIGHT TO COMMENC!: OF. DEFEND LEGAL ACTIONS. Grantor shall Immediately grovlde Lendar
with written notice of any actual or threaterted action, suft, or other proceedlg‘g affecting the PropenK. rantor hereby
appoints Lender as its attorney-in-fact to comracnce, intervene In, and defend such actions, sults, or other legal

rOC and to compromise or setile any c/al-Or controversy pertalning thereto. Lender shall not be Hable to

rantor for aﬂx action, error, mistake, omission or-u=ay pertalning to the actions described In this paragraph or any
damages resufting therefrom, Nothing coitained heveln wi! prevent Lender from taking the actions described In this
paragraph In ts own name. Grantar shall cooperate and assist Lender in any action hereuncer.

18. INDEMNIFICATION, Lender shalt not assume oi b3 responsible for the performance of an[vJ of Grantor's
Obligations with respect to the Property under any circumsiances. Grantor shall immediately provide er and RS
shareholders, directors, officers, em o*ees and agents with witip;i-notice of and Indemnify and hold Lender harmiess
from all clalms, damages, llabllities {including attorneys' fees anu logs! expenses), causes of action, actions, sults and
other legal R:gceadlngs cumulatively “Claims”) pertaining to the Proprry (including, but not limited 1o, those Involvin
Hazardous Materials). Grantor, upon the request of Lender, shall hlie fepal counsel acceptable to Lender to defen
Lender from such Claims, and pay the cosis incurred In connaction therewith. In the alternative, Lender shall be entitied
to employ is own legal counset to defend such Clalms at Grantor's cost. Srartor's obiigation to indemnify Lender shall
survive the termination, release or foreclosuire of this Mortgage. o

18. TAXES AND ASSESSMENTS, Grantor shall pay all taxes and agsessmente r9'ating to Property when due. Upon
the request of Lender, Grantor shalt deposit with Lender each month one-tweih-13 1n2(} of the estimated annual
insurance pramium, taxes and assessments pertaining to the Property as estimated by Lender. So iong a8 there is no
default, these amounts shall be applied to the payment of taxes, assessments and insutai ce as required on the Property,
i the event of default, Lender shall havs the right, at its sole option, to apply the funds %o held {0 pay any taxes or
?@gg the Obligations. Any funds applied against the Obligations shall be applied In the 13ve’ a2 order of the due date

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS, Grantor shall allovw Lendor or its agents to
examine and inspect the Propsl and examine, h and make coples of Grantor's books and records. pertaining 1o
the Property from tims to time. Grantor ghall provide any assistance required by Lender for these purpases. All of the
signatures and information contained In Grantor's books and records shall be genuine, true, accurate-asd-compiete in all
rospects. Grantor shail note the existence of Lender's beneficlal Interest in s books and records pertaining to thdd.
Property. Additionally, Grantor shall repen, In a form satisfactory to Lender, such informatlon as Lendey m&r_e&uesu
regarding Grantor’s financial condition or the Property. The information shall be for such periods, shall reflect Grantors)
records at such time, and shall be rendered with such frequency as Lender may designate, All information fumished by
Grantor to Lender shall be true, accurate and compiete in all respects. - oy

21. ESTOPPEL CERTIFICATES. Withinten (10) days after any request by Lender, Grantor shali deliver to Lender, oS
any Intended transferee of Lender's rights with respact to the Oblvigmons; & sighed and acknm!edaﬂgd staiememu
spe_g%ing (8) the outstanding balance on the Obligations; and (b} whether Grantor possesses any.claime, defenses, »
set or counterclalms wih respect 1y the Obligations and, i so, the nature of such claims, défenses, set-offs or .
counterclalms. Grantor will be conclustve% bound by any representation that Lender may make to tﬁa intendad
transferee with respect 1o these matters In the event that Grantor falls to provide the requested statement'In a timely

22, DEFAULT, Grantor shall be in dsfault under this Mortgage in the event that Grantor, Borrower or any guarantof "

of any Obligation: ASSOCIATED BANK
a) fails to pay any Obligation 1o Lender when due; : 3 5
&, fails 1o perform any Dbilgation or breaches any warranty or covenant to Lender contsitef TRAVRSHIBIRG Bny
r prasent or future, written or oral, agreement; Not Personally, Bug %g As Trusted
Page 3 i 8 In¥ise

LPIB01 @ Fomulion Technologles, Inc, (3/28/08) (800 B47-0T68




UNOFFICIAL COPY

c) allows the Property 10 be damaged, destrr%{ed. iost or stolen In any material respect; .

d) seeks to revoke, terminate or ige llmit s Nabdity under any guaranty to Lender,

‘:mglg/ goods to be used on, transported or stored on the Property, the possession, transportation, or use of which,
;o

(fh causes Lender to deem itself insacurs In good falth for any reason.

23. RIGHTS OF LENDER ON DEFAULT. I there Is a default under this MongaPe. Lender shaflt be enited to
axarcise one or more of ihe following remedles without notice or demand {except a8 required by law):
to declare the Oblipations immediately due and payable In full;

al
fb to collect tha outstanding Obligations with or without resorting to judiclal process;
¢} to require- Grantor to deliver and make avaliable to Lender ahy personal property constituting the Property at a

place reasonably convenient to Grantor and Lender,

d) to collect all of the rents, issues, and profits from the Property from the date of default and thereafter;

@) to apply for and obtain the appointment of a receiver for the Property without regard to Grantor's financlal
condition of solvency, the adequacy of the Praperty to secure the payment or performance of the Obligations, or the

existence of an{ wasts to the Property;

if) to foreclose this Mort%ge:
gito set-oft Grantor's Obligations aPalnst a%amoums due to Lender including, but not limited to, monies,
maintalned

instruments, anc acposkt accounts Lender, and

() 1o exercise &l c.ner rights avallable to Lender under any other written agreemant of appticable law.

Lender's rights are cumaiative and may be exercised together, separately, and in any order. In the avent that Lehder
instkutes an actlon seexrr the recovery of any of the Propemwauaf a prejudgment remedy In an action against
Grantor, Grantor walves t/ia zesting of any which might ot se be required.

24, WAIVER OF HOMES =22 AND OTHER RIGHTS. Grantor hereby walves ail homestead of other exemptions to
which Grantor would otherwise pe evtitled under any appiicable law.

28, SATISFACTION. Upon the payment and performance in full of the Obligations, Lender will execute and deliver
to Grantor those documents that may be raquired to release this Mortgage of record, Excapt as prohibited by law,
Grantor shall be responsible to pay any cos of recordation.

26. APPLICATION OF FORECLOSURE #RUCEEDS. The proceeds from the foreclosure of this Mostgage and the
sale of the P shall be applled In the fohowing mannes: first, to the payment of any sherilfs fee and the satisfaction
of its expenses and coats; then to reimburse Lende’ for its expenses and costs of the @ or In connection with sacuring,

eserving and maintaining the Property, seeking c¢ ozining the appointment of a receiver for the. Property, (including,
not limited to, attorneys' fees, legai expenses, fillny, ‘a8, notification costs, and anpraisal costs); then to the payment
of the Obligations; and then to any third party as pfovﬁad by iaw,

27. REIMBURSEMENT OF AMOUNTS EXPENDEL BY LENDER. Upon demand, Grantor shall immediately .
relimburse Lender for all amounts (including attomeys’ fee’ and legal expenses) expended by Lender in the
ﬁorlormnce of any action required to be taken by Grantor or e Fxercise of any right or remedy of Lender under this

ortgage, together with interest thereon at the lower of the .dmodescribedina:gdowgatyonortmhlghoﬂmte
sllowed by law from the date of payment until the date of rel *«. Those sums shall be Inciuded In the definiion
of Obligations hereln and shall be secured by the intersst granted here:n.

28, APPLICATION OF PAYMENTS. All payments made by or on besan of Grantor may be applled against the
amounts paid bgel.;nder (including attorneys' fees and legal expenses) in connuction with the exerclse of its n or
remedies described In this Mortgage and. to the payment of the remalniyr Obligations In whatever order
chooses, .

29. POWER OF ATTORNEY. Grantor hereby appoints Lender as ks attorney-in-rici-io endorse Grantor's hame on
all ingtruments and other documents pertaining 0 the Obligations or indebtedness. In acaition, Lender shafl be entiled,
but not required, 1o perform.any action of execute any document required to be taken of cxected by Grantor under this
Monga%a. Lender's petformance of such action or execution of such documents shall nut reieve Grantor from ;gg
Obligatian or cure any default under this Mortgage. The powers of attomey described In this paragaenh are coupled
an Interest and are irrevocable,

30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder ¢« anv Prevlous fien,
security Inferest or sncumbrance discharged with funds advancad by Lender regardiess of whether thizse liens, security

_interests or other encumbrances have bean reieased of record.

" 31, COLLECTION COSTS. If Lender hires an attorney to assigt in collecting any amount due or enforcing any right
or remedy under this Morigage, Grantor egrees to pay Lender’s reasonable attorneys’ fees and costs.

32, PARTIAL RELEASE. l.ender may release its interest in a portion of the Prapenypby executing and recording ane
.ar more partial releases without affecting its interest in the remalnrlg? portion of the Property. Except as ed in
a'araqra 25, nothing herein shall be desmed to obligate Lender ta refeese any of is interest in the Property.
<

33, MODIFICATION AND WAIVER. The madification or walver of any of Grantor's Obligations or Lender's

ot this Mortgage must be contained In a writing signed by Lender. or may perform any of Grantor’s Ol :
delay or fail to exercise any of i rights without ca:sing a walver of those Obligations or rights. A walver on one
casion shall not constitute a walver on any otiver occasion. Grantor's Obligations under this ono?am shall not be
acted i Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the Obligations
nnging ta any Grantor, third party of any of tts rights agalnst any Grantor, third party or the Property.

34, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and Inure to the benefit of Granior and
Lender and thelr respective successors, assigns, trustees, recelvers, administrators, personel mMm

and devisess.
3L DS T NORWQQD
Not Personally, Buf Solely As Trustee

1PAS0Y § Formalion Technologied, Inc. (8/28/65) (8001 BI7-3709




. ‘35 NOTICES. Any notice or other comminication to be provided under this Mortgage shall be In writing and sent fo
the partles at the addrasses dascribed n thie Mortgago or such ather address as the parties may deescIFnate in writin
“from time to time. Any such notice so given and sent ¥certlﬂad mall, postage prepaid, shall be deemed given three (3
‘days after such notice is sent arkd on any other such nolice shali be deemexd given when received by the parson ta whom

- such notice s belng given.

= 38, SEVERABILITY. fany Pruvision of this Mbr!gage violates the law or is unenforceable, the rest of the Mortgage
"shall continue to be valid and enforceanie.

. ; 37. APPLICABLE LAW. This Mortgage shall be govemedgy the laws of the state where the Property is [ocated.
; Grantor conaents to the jurisdiction and venus of any court Jocated In such state.

¢ 38, MISCELLANEOUS. Grantor and Lender agree that time Is of the assence, Grantor walves presentment, demand
“tor payment, notice of dishonor and protest sxcept ae required by law. All references 1o Grantor in this Morigage shall
include all persons slgnig? below. If there Is mere than one Grantor, thelr Obligations shall be joint and several. Gramtor
hereby waives any rl?‘ to frial by jury In any civil action arising out of, or based upon, ihis Morigage or the
Property securing this Morigage. This Nlortgia?e and any related documents represent the complete integrated
understanding between Grantor and Lender pertaining to the terms and conditions of those documents.

38, ADDITI NA!.TEF!_I'I.,! . L
“Sem attache’ Cxhibit *A” Additional Terms attached to and made part

of this documeut’.

Thix Mortgage is excovted by Trustes, not,gerlonnlly but as Trustes and it is
sxprassly understood tuasx% nothing contained hsrein shall be construed as cresating ang
?crlonnl liability on Tcvstes, and any raconr{ shall be solely against and out of the
roperty; howaver, thism »ziver shall not affect the liability of aay Borrower or
quarantor of the Obligation~,

Grantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Mongage.
Dated: pecBMBER 26, 1996

GRAKTORKpaociated Bank/Gladstone-Noiw,rd GRANTOR:
as Trustee under Trust Agreemert Ne. 1906

‘Geraldine Echno
ot pearsopally;’but as Trustee
Asgistant Tiust Officer

mm}i/ WW GHAXTRis Docurrvant is signex] by Associated Bank, Gladstons-Norweod
Attests ) <5 - net individually bt safely a3 Trustee undsi a certain Trust
/ i ” o o--ﬂ?, ) .. .

———hgR erRAtnewR as Tt SOEnt—

7 7 Hp! .
asst. {ice”President s horlyinads & post horant and any Slaims againg! sald Trustsa
which moyresun fom e igning of tis Decur. ont shall bo pay-

GRANTOR: GRANTORS only oul ¢ o frust propurty whish may bs hfd tharounder,

andsaid Tustes shell ot be parsenaiyliabia for tha pariamence

or conditicn of the titls 6t <2.id pronarty of for any agreemant wilh
respecl therslo, Any aid &) porsonal lisbilily of
GRANTOR: GRANTARECCIated Banx, Gladstons-Norwars i hareby sxvessly walvod
by the parlizs heselo and their respacive 5430455013 2nd assigns.

*The Trustee Tn execcfing tfis documen |

all representation of any eaviranmental cordition of the premises

whether under the TLLINOIS ENVIRGNMENTAL PROTECTION ACT or

pthenwise. The beneficiary of this Trust, has management and control

ol the premises and as such, has the authority onitsithelr own behalf
‘ 1o sxecute 35 environmental representative bt net as agent for or 1
i bahall of the Trustee™
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State of J -
In . “-

County of —£Q0k ) County of )

f, _undersigned-----cre-zomoeceonen & notary The foregoing instrument was acknowledged before me
polc o axd ot o Gy, |y e S Vol 0Ot o
H Y i

o RS S e
w‘rose name subscribed to the foregoing as

Instrument, appeared bsfore me thfs day In person and
acknovdedged that theY signed,

seeled and delivered the sakd instrument as _their  on behalf of the
free and voluntary act, for the uses and purposes hersin set

forth.

@hzan under mgecgﬁl ] ar gggfﬂcial seal, this Given under my hand and official seal, this

ﬁd, "day ofh\.,_ day of
ey P
Nowiy Pabic!" . 241, .9; 4; " Notary Public
Commission expires: _g.mt:; b “’OF”LJ‘\"L; . Commission expires;
P, b

My Congiric oy E’:?. i
Sewr e et 8

The strest address of the Property (if applicable) 15:925 Noxthwest Hwy.
Park Ridge, IL 60D6E

Permanent Index No.(s}: 09-27-202-015

The lagﬂl description of the Pr is:

Lot 20 and the South 1/2 of the vacated allry obutting, udjcc-nt to and

&d cining the north side of said lot 20, in “Golf Ridge Manor’ bsing a
Avision of r@art of the east 1/2 of the porchiast 1/4 of section 27,

!‘ounshi 41 Norxth, Range 12, East of the Thirxd v- :ani al Meridian, lying

North of Center line of Rand Road, in Cook County, Zllinois.

2056613 °

"W instrument was prepared by: ASSOCIATED BANK, 5200 N. Centxsl, Chgo, IL 60630 (BOX 34}

After recording retum to Lender. %
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EXHIBIT "A"

"ADDITIONAL TERMS” RIDER

This Rider is made this ..2&th day of ___Necemher 1996 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed [The "Security
Instrument”) of the same date given by the undersigned (The "Barrower") to secure Borrower's Note
to Associated Bank/Gladstone-Norwood.

36. Sale or Transfer of Premises or Interest Tharein. Mortgagor agrees and understands that it shall
constitute an‘evsnt of default under this Mortgage and the Note entitling ths remedies herein and in
the Note to be cxeicised if (a) the Martgagor, or any beneficiary of the Mortgagor, shall convey title
to or beneficial intzcnat in, or atherwise suffer or permit any aquitable or beneficial interest in the
premises to become vesiod in any person or persons, firm or corporation or other entity recognized in
law or equity other than (h: Mortgagor or the present beneficiary or beneficiaries, {b) allow any lien
or security interest to atiacn to the premises or the beneficial interest in the premises other than the
lien of this Mortgage, excludine tues and assessments not yet due and payable {c) an articles of
agreement for desd or other installmsnt contract for deed, title or beneficial interest or land contract
in the premises are entersd into, or {d} any partnership interest of a partnership, if any, owning ali or
a portion of the beneficial interest in tlie Mortgagor or any steck of a corporation, if any, owning all
or a portion of the beneficial interest in the Murtgagor is conveyed, transferred, or hypothecated, in
whaole or in part.

37. Waiver of Statutory Rights. Mortgagor sha¥l sict and will not apply for or avail itself of any
appraisement, valuation, stay, extension or exemption Jaws, of any so-called "Moraterium Laws™, now
axisting or hereafter enacted, in order to prevent or rirder the enforcement or foreclosure of -this
Mortgage, but hereby waives the benefit of such laws. fazngagor for itself and all who may claim
through or under it waives any and all right to have the property and estates comprising the mortgaged
property marshalled upon any foreciosure of the lien hereof and' agrees that any court having
jurisdiction to foreclose such lien may order the mortgaged prozerty sold as an entirety. THE
MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFT10% FROM SALE UNDER ANY
ORDER OR DECREE OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN. SRANTED, ON BEHALF OF
THE MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTFREST THEREIN, AND
EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PRE%SES DESCRIBED
HEREIN SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF JF ALL OTHER
PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STAYUTES,

38, Mazardous Substance. Neither the Mortgagor nor, to the best knowladge of the Moiigapor, any
other person has aver caused or permitted any Hazardous Material {as hereinafter defined) to be
placed, held, located or disposed of on, under or at the Premises or the Land or any part thereof or into
the atmosphere or any watercourse, body of water or wetlands, or any other real property legally or
beneficially owned {or any interest or estate in which is owned) by the Martgagor {including, without
limitation, any property owned by a land trust the beneficial interest in which is owned, in whole or
in part, by the Mortgagor}, and neither the Premises, the Land, any part of either thereof, nor any other
real property legally of beneficially owned (or any intsrest or estate in which. is ownad) by the
Mortgagor {including, withaut limitation, any property owned by a land trust the beneficial interest in
which is ownad, in whala or in-part; by the Mortgagor) has aver been used {whather by the Mortgagor
or, to the best knowledge of the Mortgagor, by any other person) as treatment, storage or disposal
{whether permanent or temporary) site for any Hazardous Material. Mortgagor hereby indemnifies the
Mortgagee and agrees to hold the Mortgages harmless from and against any and all iosses, liabilities,
damages, injuries, costs, expenses and claims of any and every kind whatscever {including, without




970560613

UNOFFICIAL COPY

| eazsm?g;u’ﬁle}a%ﬂxﬁ%%d 1N
)%N‘:fﬁ galv: o

u0NesiISBAU| YONS AUe JOnNpUOd 0} AJBSS308U A|QRUDSES) BJR SE SBSIWALY
By} UO $)$6} Yans wioped 03 pUe BOSIUBLH Byl uodn Jsjue o} Bl eyl $40)0LIUOD PUe SIUBKNSUOD
'sppA0i0We ‘Siuebe s,080eBlop Jue sebeBlioy 03 sjuesd Agessy JoBeluol 'EE ydesbeseg syl
§0 @ ydesBesedgns 1 PEqUOSBP WSl ALY 'UONEHLI INOYNM ‘BUIPN(DUT ‘alSeM JO BOURISQNE BLBIRBW
[ROIWBYD JX0) JO ENOPIRZEY AUR 4O [2307SH 40 BBRI0IS JUBwiesn ‘Uojkeieusd ‘osn ey "AjIoRJIpul JO
AP2BJIP ‘BUIAJCALY SBINAIIOR AUB JOj PASN BUIG 27 JO LIBILIOD Sesjesd By Jeiiaym Bunedpu; Liods) €
giedoad j|BYS OYMm JUBKNSUOD |BIUBLLUDIAUG UE ‘asuadxe SioBebLop e ‘Uies o) ‘ucido s) 18 ‘1ybu
oyl eaey jjeys eebeb)Op ‘peIn0es AQeJey BION 8V, Ay PROUBPIAB UEO) BL) Jo uuB) eyl Buung °q 8¢

'peIN0RS AQEJsy BION Byl AG Pasuep|Ae UBO| BL) jO J)C A4 al) BAIAINS ||BYS Auwepu) BuioBesoj ey s
*9ADQE g ydeaBelRdGNS U) IO} 168 SBIULLEM PUB SUDRBILELP.I9) BUY JO YORBIG AUR YHM UCHIBULOS Ul
2a0elLIOW AQ PBIINOL) ‘sesUBdxXe DUE 888} ,SABUICIIE 'UDJIENLLN JN0UNM BUIPNIDU! ‘1eABOSIRUM BINtEU
Aue §0 sjuewWeBEN| PUE SUCNEDNSBAL| ‘SB}INS ‘UOKSR 4O SOBNRD 'E8.11iqRl) 'sUOIO. ‘Salewep 'sue) Aue
15UiEBE puE WoJ) s5ejwIey 880eBLIOW PIOY pue pusjep 'Ajuwepu; o7 ssrile Aqasey JoBeBLOW '8 8E

|8181BL JO BOUEBISGNS ‘B]%BM SN0JEDURP 10 'DIX0) 'SNOPIEZEY JBYIC AUR JC: “1UPLA Ul JOYEBIEY BLINAUR
I JO MOU 58 ‘[BiJ6)Bil JO @oUeISGNS ‘61SEM SNOJGDUEBP JO J1x0) ‘SNOPJEZBY A1« ‘BUILIBIURD 1INPUOD
40 spiepuels Jo Azfjjgey Buisodw; Jo ‘o) Bunee) ‘BupeinBe) 808P JO JBpPi0 ‘UOSSINDR) ‘Bjn) ‘#POd
'9OUBUIP.IO ‘ME| ‘8IME)S {BO0} JO BIBIS ‘|eIOPEL JAYID AUR JO 'J0Y 0JIUDD SBIUBISSNS MXOj @) ‘ME)|
Jusjpedng, Jo _punuedng, pe|jes-08 Aue 10y Aljiger) pue ‘uojlesusduio]) 'asucdse|| |el Jeuudliaug
9AjsUBYBIdWOT 8yl (40 sesodind Joj Joj Ul YINE S PeULEP JWEURUBILOD JO JUEINYC AUE )% 5uRisgns
ENOpJEZEY AU SBPROLI pUE SURBW ,(Bualel snopiezel, 'efeOUOW syl 40 sesodind Jog #uPuiNdeQ
ANINDBS 8YY JO JBI0 Aue JO 90BDLIOW SIU) 4O UOISIACIC JUBISISUDIU| AUE IBAD JOUOD Ut -U'si00
IjEys esusjues Buipedesd ey) 4o suoisiAcid ey ‘JeAaios 'ioDefuow e uodn Bujpulq ‘JobECLOW
8l O uonedjuwepul pue uonedigo ‘Aujige) (eucsied eyl Bq 0 Bnupuod jjeys puv ‘seqdl|igen
ey} JO uonoesspes pue JudwAed ey pue ebDeDuoyy SiUl JO @sEs|Bl pue UCHROBJSNES 8Ll SAJAINE
[EYS 8IUBIUES SILL U) INO 168 UONBIJIWEPU) pue SBupeLIEpPUN PUR JO SUOISIACID eyl pue J{eusiel
snopJezey AUE BujLIeIUO JONPUCD JO SPIBPUELS O AJjjiqeN Buisodw) Jo 03 Bunees ‘Buneinbes ealoep
10 JepJo ‘uoiie|nBa, ‘8inJ ‘apod ‘8aUBLIPIO *ME] ‘SINIEIS JBLIC IO BI0) "6IEIS [BJOPE. JBYI0 AUR JO ME]|
LuBjuedng, J0 ,punyadng, pejjea-0s Aue 10y AmjiGe) pue uoresusdwo) ‘esuodsey jeluaWUdAUT
eAtsusye.dlwoy Byl Jepun Bujsie JO peuasse SWIED Jo sesusdxe ‘S1$Q0 ‘seuniul ‘saliewep ‘senliqey
'59550) AUB ‘UOBEWY INOYNM ‘Buipnjoul) |EleIely SNOpJezel Aue JO ‘PuelBm JO Jelem Jo Apoqg

- 19BIN0DIBIEM AUE JO ‘010ydSOWIR BY) ‘pue| AU UOMN JO OJU) JO SBSILIBIY BY) ‘WIS BSER|8S JO UOISSILS

‘elyeyos|p ‘ebejds ‘obexyes; ‘eBedess ‘sdease oyl Jo ‘Jepun Jo LD 8JUBSEJd BUY 4O YNSEs JDGAPUI
40 120Jip € SE J0 ‘03 309dB8s yuMm ‘10) aeliedLol eyl ‘Isuiebe paLeSSE JO 'AQ peJeyns Jo paunduy|
‘pied oq Aew Bwjl 0} BW) WOJ) JO SWH AUR 1B YOIYM (S88) §,ABLIONE PUE SISOD LINOD ‘uoHElw|




