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Borrower: JACOB SHAPIRO
MORTGAGE

THIS MORTGAGE (“S:curity Instrument”) is given on the 22nd day of January, 1997.
The mortgagor is JACOB SHAFIRO _AND ELENA SHAPIRO , HIS WIFE
(“Borrower™),
This Security Instrument is given to MiDWEST EXPRESS MORTGAGE COMPANY, A CORPORATION, which is
organized and existing under the laws of ‘he State of ILLINOIS, and whose address is 615 NORTH MILWAUKEE
AVENUE #300, GLENVIEW, ILLINOIS 65525
(“Lender”).

Borrower owes Lender the principal sum of ONE 2ZIWDRED THIRTY-SEVEN THOUSAND and NO/10#).----Dollars
(U.S. § 137,000.0). This debt is evidenced by Borrower's nate dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, 'f no: paid earlier, due and payable on February 1, 2027, This.
Security Instrument secures to Lender: (a) the repaymeni ol the debt evidenced by the Nate, with interest, and all
renewals, extensions ‘and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under
paragraph 7 1o protecl the security of this Security Instrumeni;-upd {c) the performance of Borrower's covenanis and-
agreemenls under this, Sccurily Insirument and the Note, For this rurgose, Borrower does hereby mortgage, grant and
convey to Lender the following described properly located in COOK Connty, lilinois: .

LOT 30 IN BLOCK 2 IN FEUERBORN AND KLODE'S ARLINGTGN [MANCE, BEING A SUBDIVISION
OF THE WEST 12 OF THE NORTHWEST 1/4 OF SECTION 10, AND YART OF THE NORTHEAST 1/4
OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THI®D PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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5. Hazard or Property Insurance. Borrower shall keep the tmprovc.mcnts now cxlsung or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requises. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably wilthheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nofices. In the event of loss, Borrower shall give prompt nolice 1o the
insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shalt be applied o restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be essened, the insurance procceds
shail be applicd to the sums secured by this Security Instrument, whether or not then due, with any exacess paid io
Borrower. 1f Borcovrer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offered 1~ setlle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair of restore tile rioperty or 1o pay sums secured by this Securily Instrument, whether or not then dus, The 30-
day period will begin wpeen the notice is given.

Unless Lender and Harrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of 2iie monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 2V the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage ‘s the Property prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Securily Instrument iamediately prior to the acquisition,

6, QOccupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Loan Application;
Leasehnlds, Borrower shall occupy, cstab'sh, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument-and shall continue to occupy the Prupcrty as Borrower’s principal residence
for a1 least one year after the date of occupancy, ualess Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circurastances exist which arc beyomd Borrower's control.  Borrower shall
nol destroy, damage or impair the Property, allow the 'roperty to deteriorate, or commit was(e on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could resull in forfeiture of the Property or othenwise materially impair the lien created by this Security

~ Instrument or Lender’s sccurity interest. Borrower may cure.ouch & default and reinsiate, as provided in paragraph 18,

by causing the action or proceeding to be dismissed with a rulny thay, in Lender’s good faith determination, prectudes
forfeiture of the Borrower's interest in the Property or other matera' impairment of the iien created by this Securily
Instrument or Lender's security interest.  Borrower shall also be it default if Borrower, during the loan application
process, gave materially false or inaccurate information or statemenis 10 Leader (or failed to provide Lender with any
material informalion) in connection with the loan evidenced by the Note, 'neluding, but not limited to, representations
concerning Borrowey’s occupancy of the Property as a principal residence. 1t #isis-Security Instrument i on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires ice-title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perfurm-the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant); affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations),
then Lender may do and pay for whatever is necessary to proicct the value of the Property and Zender’s rights in the
Property. Lender’s actions may include paying any sums securcd by a licn which has priority over (his Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property io make repairs” Although Lender
may take action under this paragraph 7, Lender does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Notc rate and shall be payabie, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Moripage Insurance, [f Lender required mortpage insurance as a condition of making the loan secured by
1his Security Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect, If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in clfect, Borrower shall pay the
premiums required 1o obiain coverage substuntially equivalent lo the mortgape insurance previeusly in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aelternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay
to Lender cach month a sum equal 1o one-twelfth of ihe yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these pavments as a
loss reserve in liev of morigage insurance. Loss reserve payments may no longer be required, a1 1he oplion of Lender,
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni,
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrawer is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured hy this Security Instrument. Howevet, this option shali not be cxercised by Lender if exercise is
prohibiled by federal law as of the daie of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedics permitied by this Securily Instrument without Further notice or demand on Borrower,

18 Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other
period as applicable jaw may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained in thiv Sesurity Instrument; or (b) cniry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: fa) pays Lender all sums which then would be due under this Security Instrument and 1he Note as
if no acceleration hud bccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Stcurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reascaablv require to assure that the lien of this Securily Insirument, Lender’s rights in the Property
and Borrower's obligation te pay the sums secured by this Securily Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Sesarity Instrument and the obligations secured hereby shall remain fully cffective as if
no acceleration had occurred. Howevzr, this right 1o reinstate shall not apply in the case of acceleration under paragraph
17

19. Sale of Note; Change of Loas Survicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times wilhout prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that-collects monthly payments duc under the Note and this Sccurity
Instrument, There also may be one or more changss of the Loan Servicer unrelated o a sale of the Note. 1f there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and adcress of the new Loan Servicer and the address 1o which
payments should be made. The notice will 2lsc contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property, Borrower.shzll not do, nor allow anyone clse to do, anything
affecting the Property thal is in violation of any Environmental Law. ‘i he preceding two sentences shall nol apply to the
presence, use, or storage on the Property of small quantilies of Hazarious Substances that are generaily recognized to
be appropriate 1o normal residential uses and to maintenance of the Propirty.

Borrower shall prompily give Lender written notice of any investigatior, c'aim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invoiving the Propeic~and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or 5-nofified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substince affecling the Property is
necessary, Borrower shall promptly take ail necessary remedial actions in accordance wiils Epvironmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defiaed ‘as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammaok: or toxic petroicum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldetiyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means Federal laws und laws of the jurisdiction where the
Property is located that relate to health, safety or environmental profection.

Non-UNIFORM CoVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Ieliowing Borrower's
bresch of any covenant or agreement in this Secority Instrument (bat not prior to accelerstion under paragraph
17 uniess applicable law provides otherwise). The notice shail specify: (a) the defanlt; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult
must be cored; and (d} that failure to cure the default o or before the date specified in the notice may resuit in
acceleration of the sums secured hy this Security Instroment, foreclosure by judicial proceeding and sale of the
Property. The notice shail further inform Berrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of 1 defanlt or uny other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dute specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence,
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