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MORTGAGE

THIS MORTGAGE {"Security Instrume: # Is given on JANU&HY 24, 1897 .
The mprgagoy is JOSEPA A MCGOWAN IV AND LISA THOMAS, JOINT TEMANTS

9 %mgTE‘pe"ﬂT"T‘ﬂ'@%Té’?ﬁb"‘—_n '
{Borrower"). This Security Instrumant is given to  CIMCORP MOATGAGE, INC.
which is organized and existing urd¢r the laws ol THE STATE OF DELAWARE
and whose address is____12855 NCATH OUTER FORTY DRIVE 5T, LOUIS MISSQURI 63141 {t.ender),
Borrower owes Lender the principal suri o' Tiwa Hundred Twenty One Thousand Four Hundred and 00/130
Dollars (U.S. § __221,400.00 ). This debt Is evidenced by Borrewer's note dated the sams dale as this
Security Instrument {"Note"), which providss f¢r menthly payments, with the full debt, if not paid earlier, dus and payabls cn
FEBRUARY 1, 2027 . This Security Insirument secures o Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and all 'er.ewals, extensions and modilications of the Nole; (b) the payment
of all other sums, with interast, advanced under paragrasi 7 to protect the security of this Security Insirument; and (¢) the
performance of Borrower's covenants and agreements unser this Securlty Instrument and the Note. For this purposs,
Borrower does heraby mongage, grant and convay to Landerthe-{ollowing desciibed propery located in

CO0K County, Wnzis:

LEGAL DESCRIPTION
which has the address of 2150 MCDANIEL AVE{I;’EUEI .EVANSTON ,

lron! ]
llinois_60201- IR ("Property Address”); 970583% _?
f Initials,—7 [
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TOGETHER WITH all the improvements now or heraatier erected on the property, and all sasemants, appurienances,

and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumaent as the "Propeny”,

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and thal the Properly is unencumbared, excepl for encumbrances of record.
Borrower warrants and will defend genesally the title to the Propery against all claims and demands, subjecl to any en-
cumbrances ol record.

THIS SECURITY INSTRUMENT cembinas uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lentder covenant and agres as foliows:

1. Payment o! Principal and interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the dabt avidenced by the Note and any prepayment and late chargss due under the Note.

2. Funds lor Taxes and Insurance.  Subject to applicable law or fo a written waiver by Lender, Borrower shall pay to
Lender on the dav monthly paymants are due under tha Note, until the Notae is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may aitain priority over this Securily Instrument as a fien on the Propery; (b} yearly lsasshold
paymanis or groupa tants on the Propenly, if any; (c) yearly hazard or property insurance pramiums; {d) yearly llood in-
surance premiums, if ary:{e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with theproussinns of paragraph 8, in fieu of the payment of mortgage insurance premiums. These items arg
called "Escrow ftems.” Lenosrmay, at any time, collect and hold Funds In an amount not to excesd the maximum amount a
lender for a federally related murijage lean may require for Borrower's escrow account under tha federal Real Estate
Settlemen! Procedures Act of 124 as amended from time to time, 12 U.S.C. Section 2601 el seq. {"RESPAY, unless
ancther law that applies to the Funds se's = lesser amaun!, K so, Lander may, at any lime, collect and hold Funds in an
amobuni not 1o excesd the lesser ameunt’ Lendar may estimate the amount of Funds due on the basis of current dala and
reasonabie astimates of expanditures of futwe Escrow fems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whoise deposits are insured by a lederal agency, instrumentality, ar antity
(including Lender, it Lender is such an institution) ¢ in any Federal Homae Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrowsraur holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow hems, unless Lender pays Borrower inlerest on the Funds and applicable law permits
Lender to make such a charge, However, Lander may requira Barrowsr 1o pay a one-lime charge for an independent real
asiale tax reporling service used by Lender in connection with thisioan, unless applicable law provides otherwise. Unless
an agreement is made or epplicable law requires interest 10 be pais, ender shall not ke required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agrae in v iting, however, that interest shall be paid on the
Funds. Lender shall give to Berrower, without charge, an annual accoun'mg of the Funds, showing credits and dabits to
the Funds and the purpose for which each debit to the Funds was made. The'runds are pledgad as additional security for
all sums secured by this Security Instrument.

¥ the Funds held by Lendsr exceed the amounts permitted ic be held by ‘apulicabla law, Lender shall account to
Borrower lor the excess Funds in accordance with the requirements of applicable law. Ftha amount of the Funds held by
Lendar at any time is not sufficient to pay the Escrow tems when due, Lender may so \1olity Borrower In writing, and, in
such case Borrower shall pay to Lender the amount necessary {0 make up the daficlency.- Borrawar shall make up the
deliciancy in no more than twelve monthly payments, at Lander's sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lander shall promptly rzusa 40 Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prier 14 2h3 acguisilion or
sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a eradit zpzinst the sums
sacurad by this Security Instrumaent,

3. Application of Psymants.  Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, io amounts payable
under paragraph 2; third, to interest due; founth, to principal due; and last, to any late charges dus under the Nota,

4, Charges; Llens.  Borrower shall pay all texes, assessmenis, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay thise obiligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on
time directly to the parson owed paymen!. Borrower shall promptly furnish 1o Lender all notices of amounis o be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to L.ender receipts

evidencing lhe paymants.
Borrower shall promplly dischargs any fien which has priority over this Security Instrument unlass Borrower: {a)

) .
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agrees in writing to the paymeni of the obligation secured by ihe lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends against snforcemant of the lien in, Isgal proceadings which in the Lender's opinian
operate to prevent the enforcement of the lien; or (¢) secures from the holder of tha lien an agreament satisfactory to Lender
subordinating the lien to this Security Instrument, if Lender determines that any part of the Property Is subject to a fien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of tha actions set forth above within 10 days of the giving of notice.

&, Hazard or Property Insurance.  Borrower shall keep the Improvements now existing or hereafler erscled an the
Praperty insured agains{ loss by fire, hazards included within the term "axtended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall ba maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lendar may, at Lender's option, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morgage clause.
Lander shall hava Ik right to hold the policles and renewals, I Lender requirss, Borrower shall promplly give to Lender all
receip!s of pald prexiums and renewal notices. In the event of loss, Borrower shall give prompt rotice to the insurance car-
rier and Lender. Leruer-may make proof of loss if not made promptly by Borrower. -

Unless Lender ard 2arrower otherwiss agree in writing, insuranca proceads shai be applied lo resloration or repair
of the Properly damaged, & 1% restoration or repalr is economically fedsible and Lender's security is nol lessened. H the
rastoration or repair is not ecanzinically feasible or Lender's security would be isssened, the insurance proceads shall be
applied 10 tha sums secured bydhls Securily Insirument, whether or not then due, with any excess paid to Borrower, |f
Borrower abandons the Property, or doe= not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may culizct the insurance proceeds. Lender may usa the procesds to repair or resiore
the Property or to pay sums secured by this Sscurity Insirument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise-a(res in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amoun! of the payments.
f under paragraph 21 the Property Is acquired ;i Lendel, Borrower's righi to any insurance policias and procaeds resulting
from damage to the Property prior to the acquisdion shall pzss te Lende; to the axtent of the surns secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenanca and Prolaction o7 ths 5 penly; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Proberty as Borrower s principal residence within sixty days aller the execu-
ticn of this Security Instrument and shall continue to occupy the Propert: as Borrower's principal residence for at least one
year afier the date of occupancy, unless Lender otherwlse agrees in wing, which consent shall not be unreasonably
withheld, or unless extanuating circumstances sxist which are beyond Borrcwer's sontrol.  Borrower shall not destroy,
damage or impalr the Preperty, allow the Properly to deteriorate, or commit wasts ~n the Properly. Borrower shall be in
default if any forfeiture action or proceeding, whetlier civil ar criminal, is begun that'in \enser's good faith judgmeni could
rasult in forfeitura of the Properly or otherwise materially impais the lien created by this Security Instrument or Lender's
security interesl. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's goad faith determination, precludes foririui= of the Borrowsr's in-
tarest In the Property or other material impairment of the lien created by this Security Instruraani < Lender's security
intérest. Borrower shall also be in default if Boitowsr, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed to pravide Lender with any material information} in conrection wilh the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy oihe Property
as « principal residence. I this Security Instrumant is on a leasshold, Berrower shall comply with all the provisions of the
lease. K Borrower acquires fee tille 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to
tha merger in writing. s

7. Protection of Lender's Rights in the Property. I Sorrower lalls to perform the covenants and agreements con-
tained In this Security Instrument, or there is a legal'proceading that may significantly atfect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or farfaiture or to enforce laws or regulations}, then Lender
may do and pay for whatever is nacessary to protect'the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count,
paying reasonable atlorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrowsr secured by this

2.
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Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest lrom
the date of disbursement at the Note rate and shall be payabla, with interest, upon notice from Lender to Borrower request-
ing paymant,

8. Morigage insurance, i Lender required morigage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
reasen, the martgage insurance coverage required by Lendar lapses or ceases to ba in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent to the mortgage insurance previously in effact, at & cost sub-
stantially equivalent to the cost to Bortower of the mortgage insurance previcusly In effect, from an aliernate morigage in-
surer approved by Lender. I substantially equivalent mortgage insurance is not available, Borrower shall pay te Lender
g each month a sum sequal to the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be raguired, at the option of Lender, if morigage insurance coverage (in
the amount and for the period tha! Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Barrower shail pay the premiums required 10 maintsin mortgage insurance in eliect, or 1o provide a loss
reserva, untit the ranuiremeni for morigage insurance ends In accordance with any wrilten agresmen! betwsen Borrower
and Lender or applizabla law,

9. Inspection, LuoZar of its agent may make reasonable eniries upon and inspections of the Property. Lender shall
agive Borrower notice at<neirmia of or prior 1o an inspection specilying reasonable cause for the Inspection.

10. Condernnation. The oroceeds of any award or claim for damages, direct or consequential, in connectivn with
any condemnation or other takiny ¢/ any part of the Property, or for conveyance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lender,

In the event of a tolal taking of tha Tioparly, the proceeds shall be applied to the sums sacured by this Security
Instrument, whether or not then due, with anv-icess paid to Borrower, In the event ol a partial taking of the Property in
which tha fair market vaiue of the Property immedately befare the taking is aqual to or greater than the amount of the sums
secured by this Securily Instrument immediately (0e'are the taking, unless Borrower and Lender otherwisa agree in writing,
the sums secured by this Security Instrumant shall'be 1zduced by the amourt of the procesds multiplied by the foliowing
fraction: (2) the total amount of the sums secured imme{fiately beiora the taking, divided by (b} tha lair market value of the
Praperty immediately belore the taking. Any balance sheil be paid to Borrowsr. In the event of a partial 1aking of the
Praperty in which the falr market valua of the Property immadiuiely befora the taking is lass than the amount of the sums
secured immediately before the taking, unless Borrower and Lerder otherwise agree in writing or unless applicatle law
otharwise provides, the proceeds shall be applied to the sums saclred by 1his Security Instrumant whether or not the sums
are then due,

i the Property is abandoned by Borrower, or if, after notica by Lendar to Parrower that the condemner offers to make
an award or selfle a claim for damages, Borrowar falls 1o respond to Lander within 50.days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to recicration or repair of tha Propenly or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr atherwise agree in writing, any application of proceels 1 principal shall not extend or
postpone the due date of the menthly payments referred 1o in paragraphs 1 and 2 or changs tha amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extsnsion of the time tor\payment or modifica-
tion of amortization of the sums secured by this Security Instrument grantad by Lender 1o any-suicessor in interest of
Barrowar shall not operate lo relsasa the liability of the original Borrowar or Borrower's successors ininturest. Lander shall
not be required to commence procaedings agalnst any successor In Interest of refuse to extend time forl pavment or olhet-
wise modify amertization of the sums securad by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in inlarest. Any forbaarance by Lender in exercising any right or remedy shall not be a
walver of or preciude tha exarcise of any right or ramady.

12. Successors and Assigns Bound; Joint and Several Llabiity; Co-signers.  The covenants and agresments of this
Security Instrument shafl bind and benefit the successors and assigns of Lendar and Borrowar, subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrumant but does not execuls the Note: (a) is co-signing this Security Instrumeni only 1o morigage, grant and convey thai
Borrower's nterest in the Property under the terms of this Security instrument; (b) is not personally cbligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extand, modify,
lorbear or make any accommodations with regard to tha terms of this Security Instrument or the Note without that

Borrower's consent,
13. Loan Charges. ¥ the loan secured by this Security Instrument is subject to a law which sals maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall ba reduced by the amount necessary to
reduce the charge 1o the parmittsd limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowsr.  a refund reduces principal, the reduclion will be lreated as a partial prepayment
without any prepayment charge undar the Note,

14, Notices. Any notica to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower daesignatas by notics to Lender, Any nolice to Lender shall be given by lirst class
mall 1o Lender's address stated herein or any other address Lender dasignates by notice to Borrowar. Any notice provided
for in this Security Instrument shall be desmed to have been given lo Borrower or Lender when given as provided in this
paragraph,

15. Governing Law; Severabllity, This Security lnstrument shalt be governed by federal Jaw and the law of the juris-
dictlon in which the Property is located. In the event that any provision or clause of this Securily Instrument or tha Note con-
tiicts with applicabls izw, such conflict shall not affect other provisions of this Security Instrument or the Note which can ba
niven effect without 1@ conlicting provision. To this end the provisions of this Security Instrument and the Note are
daclared o be saverabie

16, Borrower's Copy. Shrrower shall be given ona confarmad copy of the Mote and of this Security Instrumen.

17. Transer of the Propeity =r a Beneficlal Inferest in Barrowertf all or any part of the Property or any interest in it is
sold or transterred (or il a beneliclz interest in Borrower is sold or Yransterred and Borrowar is not a natural person) without
Lender's prior written consent, Lender.may, at its oplion, require immediata payment in full of all sums securad by this
Security Instrumonl. However, this optici cnall not be exercised by Lender if exercise is prohibited by lederal law 2s of the
date of this Security Instrurment,

#f Lander exercises this aptian, Lender shall 5ive Borrower nolice of acesleration. The notice shall provide a paricd of
not less than 30 days from the date ihs notice is-#afivared or mafled within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay thesa sums prior to the expiration of this period, Lander may invoke any
ramedies parmittad by this Security Instrument without further.notice or demand on Borrower.

18. Borrower's Fight to Reinstale. 1 Borrower meste cerain conditions, Borrewer shall have the right 1o have enlor-
cement of this Security Instrument discontinued at any time pror ‘o the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstalement) belore sale of the Propsrty pursuant to any power of sale contained in this
Security Instrumant; or [b) entry of a judgmant enforcing this Securtty inuteument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security list'ument and the Note as if no acceleration had
occurred; (b) cures any default of any ather covanants or agreements; (c) peys all expenses incurred In enforcing this
Security Insirument, including, but not limitac to, reasonable atiarneys' fees, anu !d) takes such action as Lander may
reasonably requite to assure that the lian ol this Security Instrument, Lender's righis & the Property and Borrower's obfiga-
tion 1o pay the sums secured by this Security Insirument shall continue unchanged. -Uncp reinstatement by Borrower, this
Security Instrumant and the obligations secured harsby shafl remain iully effective ar i nu acceleration had eccurred,
Howaver, this right 1o reinstate shali nof apply in the case of accoleration undar paragraph 17.

19, Sak of Note; Change of Loan Servicer. The Note or a partlal interest in the Mote (tegeiter with this Securily
Instrument) may ba sold one or mare times without prior nolice to Borrower. A sale may resul.in.4%hange in the enlity
(known as the "Loan Servicer™ that collects monthly payments due under the Nole and this Security insirument. There also
may be one of more changes of the Loan Servicer unrelaled to a sale of the Note, |f thera is a change of ‘ne'Loan Servicer,
Borrower will be given writtan notice of the change in accerdance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Properly. Borrawer shall pot do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The precading two sentences shall not apply 1o the presencs,
use, or storage on the Property of small quantitias of Hazardous Substances that are genarally recognized to be ap-
propriate to normal residential uses and 1o maintanance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properfy and any Hazardous Substance or Environmental
Law of which Borrawer has aciual knowladga, H Borrower learns, or is notilisd by any governmanial or reguiatory authority,
that any ramoval or othar remediation of any Hazardous Substance affecting the Properly is necessary, Borrowar shall

" Laan No. 6090032118
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promptly 1ake all nacessary remadial actions In accerdance wilh Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the lollowing substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvants, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means {edetal laws and laws of the jurisdiction whete the Property is lo-
cated that retate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lander shall give notice to Borrower pricr 1o acceloration following Borrower's breach of
any covenant or agreement In this Securky Instrument (but not priot to acceleration under paragraph 17 unless appiicable
law providas otherwise). The notlce shall apecily: (a) the default; {b) the action required to cure the default: (c} & date, nat
less than 30 days om the date the notice is given to Borrower, by which the default musi be cured; and (d) that fallkure to
cure the dsfault on or before the date specified in the notice may resutt in acceleration of the sums secured by this Security
instrument, foreclosure by judicial procseding and sele of the Properly. The notice shall further Inform Barrower of the right
io reingiate after azcaleration and the right to assart in the foreclosure proceeding the non-exisience of a defaull or any
other defense o! Sorrower to accaleration and forsclosure. |f the default is not cured on or before the date spaciied in the
notice, Lender at t» ontion may raquire immediate paymant in full of all sums secured by this Securlty Instrument without
further demand and (n#, Paraciose this Securlty Instrumant by judicial procesding. Lender shail be entiied 1o coliect all ex-
penses Incurred In purriing tha remedies provided In this paragraph 21, including, but not limited to, reasonable aftormeys'’
fess and coss of tile svidei s,

22. Relsana. Upon riavment of alf sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Basr=wer, Borrower shall pay any recordation costs,

23, Waiver of Homestead, dor;ovver waives all right of homestead exemption in tha Property.

24, Ricers to this Securlty Instrume:d. i ane or more ridars are execuled by Borrower and recorded together
with this Security Instrumen, the covanants «nd zgresmants ol each such rider shall be incorporated inte and shall amend
and suppiement tha covenants and agreemenis of this Security Instrument as if the ridet(s) were a part of this Security
Instrument.

[Check applicable box{es))
Adjustable Rate Rider [ condaminium Rider [ 1-4 Family Rider

D Graduated Paymant Rider D Planned 'inb Davelopment Rider D Biweskiy Paymant Rider
D Balloon Rider [:I Rate Improverie:it Rider D Second Homa Rider
X] Other(s) {speciy] ASSUMPTION RIDER, LEGAL DESCP.F7ION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in this Security Instrumant
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .
itnesses M 'C}/)’htft TTU?P -

J@E MCGOWANIV ./ -Borrowar

o H ] Vs fa (Seal)
LUSATHOMAS

-Borrower

(Seal)
-Borrowsr

{Seal)
-Borrower
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(Space Below Thie Line For Acknowtedgment]

STATE OF ILLINOIS, COOK County ss:

}, I\m %on‘ﬁ\‘?\\ a Notary Public In and lor said county and stats, do
hereby cerify that JOSEPH A MCGOWAN IV AND LISA THOMAS
personally known to me to be the same person(s) whose nama(s) isfare subscribed to the foregoing inslrument, appeared
before me this day in persan, and acknowiedged that he/she/they signed and delivered the said instrument as thalr
free and voluntar act, for the uses and purposes therein set forth,

Given under my hand an) official seal, this  24TH day of JANUARY, 1997

H » N o €
My Commission expiras: \P X545 Cm“

Notary Putilic

This instrument was prepared by:
CITICORP MORTGAGE, INC.
12855 NORTH QUTER FOHTY DRIVE e

ST. LOUIS, MISSQURI 63141 3 e FICIAL SBAL
! AnY DOERZAPH

! T PR o
i unhiz Srate of Hlinegs §

. { . :i".‘.') ].i,‘/l?;':‘;'::'- .
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THE SOUTH 2 FEET OF LOT 22 AND THE NORTH 31 FEET OF LOT 23 IN ROBERT
CLARENCE BROWN’'S ADDITION TO LINCOLNWOOD, A RESUBDIVISION OF DUTHIL
AND CORNILLE’S RESUBDIVISION OF BLOCK 4 OF A. MCDANIELS ADDITION TO
EVANSTON'IN THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 11, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT INDEX #D.: 10-11-416-029
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Min: Decunent Collaation Lk
s

Loan #: 6080032118

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _24TH dayol _JANUARY
19__g7 , and is incorporated into and shall be deemed to amend
and supplement the Mongage, Deed ol Trust or Securily Deed (the"Security instrument"}
ol the same date given by the undersigned person whether one or mere, (ithe "Borrower”)
to secure Borrower's Note 1o CITICORP MORTGAGE, INC.

{ino.’Lender) of the same date and covering the properly described in the Securily
Instrurpant and located al: 2150 MCDANIEL AVENUE, EVANSTON, Il 60201~

{PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree~
mants‘made in the Securlty Insirument, Borrower and Lender further
covenant anr, egree as follows:

A. ASSUMPTION. Any person purchasing the Properly from Botrower may assume full
liability 1o repay Borrower's liot2 to Lender under the terms and condiions set out in this
Assumplion Rider.

B. AGREEMENT. Lender may require Lie Nurchaser to sign an assumplion agreement, in
the form required by Lender, which obilgatcs the Purchaser 10 keep all the promisas and
agreements made in the Nolte and Securty instrument. Borrower will continug to be
obligated under the Nole and Security Instrumant unfess Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. This Assumption Rider applies only to the first transfer vitbe Property
by Borrower and not to a foreclosure sale;
2. Purchaser must be an individual, not a partnership, corporalion . other
antity;
3. Purchaser must mee! Lender's credil underwriting standards for the fype
of lcan being assumed as if Lender were making a new loan o Purchasr;

97056327

MB-1908 7794 3908
Page 10f 2
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Loan #: 6090032118

4. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

5. )f applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

6. It Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan 1o a tixed rale loan from Lender, this Assumption Rider is voig and
Lender has no obligation to aliow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender’s security wilt not be impaired by the loan
»ssumption.

D. ASSULIPTION RATE. Lender will aliow assumption by Purchaser at Borrower's Note in-
terest.ale in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%) of the current Wole balance and its normal loan closing costs, except the cost of a
real estate appralsal.

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants ol
this Assumption Rider.

(Seal)

=Borrowar

[ in
e
LISA THOWAS ~Bolrowet

(Seal)

~Borrower

oo (Seal)

-Borower

97056327

MB-1808 7/ 94 3908
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CITICORP MNRTRAGE, INE,
P.0. Box 796021
St. Louis, Missouri 63179-0021
Atin; Document Collantien tnit
Loan #: 6090032118 "& ul

ADJUSTABLE RATE RIDER
(1 Yaer Treasury Indax - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __24TH day of _ JANUARY 1997 and is
incorporated into and shall be desmed to amend and supplement the Mortigage, Ceed of Trust or Security Deed
{the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Nots") to CITICORP MORTGAGE, INC. (the
“Lender ol e same dale and covering the property described in the Security Instrument and located at:

2150 MCLAWIEL AVENUE EVANSTON, ILLINOIS 60201-
(Property Addrassj

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE RIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S NFREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE ThHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adziion to the covenants and agrsements made in the Sacurity
instrumant, Borrower and Lendar further voverant and agree as foffows:
A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial Inlerest rate’o!” 7,250 %. The Note aiso pravides far changes in
the interest rate and the monthly payments, as follow s:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dalas

The interest rale | will pay may change on the first day.of . FEBRUARY, 2000 , and on that

day every 12th month thereafter. Each date on which my interes: rate could changa is called a "Change Date.”
(B} The Index

Baginning with the first Change Date, my interest rate will be Goued on.an Index. The “Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The mos! recent Index figure available as ~( the date 45 days belore sach
Change Date i5 called the "Current Index.”

if the index is no longer available, the Note Holder will thoose a new index/vinel is hased upon com-
parable information. The Note Halder will give me notica ol this choice.

{C) Calculation of Changes

Belare each Change Date, the Note Holder will calculate my new interest rate by adding._ T4~ and Three Quarters
percentage points (___2.750 %) lo the Cursent index. The Note Holder will than round the resuk’otitis addition
to the nearest one-sighth of one percentage poini (0.125%). Subject to the limits stated in Sectior (D, balow,
this rounded amount will be my new interest rate until the next Changa Date.

Tha Note Holder will then determine the amount of the manthly payment that would be sufficient 1o repay
the unpaid principal thal 1 am expected to owe al the Change Date in full an the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
paymant.

{D) Limits on Interest Rate Changes

Tha interest rata { am required to pay at the lirst Change Date will not be greater than _§.250 % ar
less than __5.250 %. Thereafter, my adjustable interes! rate will never be increased or decreased on any
single Change Date by mare than two percentage paints (2.0%} from the rate of interest | have been paying for

the preceding twelve months. My interest rate will never be greater than ___13.250 %. 9705 632,.?

MULTISTATE ADJUSTABLE RATE RIDER - 1 year-31  Singla Family - Fannie Mae/Freddie Mac tnlform Instrument
MB-1946 Rav. 1296 Page 1ol 2 pages. Eorm 3111 9/85 BRI
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{E) Effective Dals of Changea
My new interast rate will become effective each Changs Date. 1 will pay the amount of my new monthly
paymenl beginning on the first manthly paymaent date atter the Change Dats until the amounl of my monthly
paymen} changes again.
{F) Notice of Changes
The Nale Holdar will deliver or mail ic me a notice of any changas in my interest rate and the amount of
my monthly paymant belore the eflectiva date of any change. Tha notice will include informatlon required by law
{0 be givan me and aiso the titie and telephons number of a person who will answer any guastion | may have
regarding the notice,

B. TRANSER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveiari-17 of the Security Instrument s amended 1o read as follows:

Transfer of the Frzp<rty or a Beneficlal Interest in Borrower.  If all or any part of the Properly or any interest
in it is sold or transferied-for if a benelicial interest in Borrower is sold or iransferred and Borrower is not a
natural person) without Lapser's prior wrilten cansent, Lander may, af its option, require immediate payment in
full of all sums securad by th's Security Instrument. Howavaer, this oplion shall no! be exareised by Lender i ex-
arcise is prohibited by federai 1aw a= of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be soviitted 1o Lender information required by Lender to avaluate the intended
translerce as if a new loan ware being made 10 the transferae; and (b} Lender reasonably delermines thai
Lender's security will not be impaired by tha loan assumption and that the risk of a breach of any covenant or
agreemant in this Security Instrument is accsidakla to Lender.

To the extent permitied by applicable law, Learer may charge a reasonable tee as & condition to Lendar's
consent to the loan assumpticn, Lender may also re(uire the trancterae to sign an assumplion agreament thal is
acceptable to Lender and that obligates the transleree 1o kaep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continie 1y be obligated under the Note and this Sacurity
instrumani unless Lender releases Borrower in writing.

¥ Lendar exercises the option to require immediate payment i full, Lender shall give Borrower notice of
accalaration. The notice shall provide a period of not less than 30 days trom the date the notice is deliverec or
mailed within which Borrower must pay all sums secured by this Sccurity Jestrument. i Borrower falls to pay
these sums pilor to the expiration of this period, Lendar may invoke any remedias permitted by this Security
instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 10 the ferms and cavenzits contained in this
Adiustable Rate Rider.

‘Seal)
Bonoue:

{Seal)
-Horrower

(Seal)
-Barrower

{Seal}
-Barrower

97056327
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