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CSTAL 014 MORTGAGE

THIS MORTGAGE ("s2cirity Instrument) is given on r 0, 19897 . The mortgagor is
WICHATL . cicercrts  GARGRLEE) A EORS LR Lratdhinss
MARRIED 70O CHRISTIWF CICERCHIA

{"Borrower").
This Security Instrument Is givents " AMERINET FINANCIAL SERVICES, INC,

which is arganized and existing under theiaws of THE UNITED STATES OF AMERICA |, and whose address is
1824 S, ARLINGTON HEIGHTS RS, JARLINGTON HEIGHTS, 1L 60005 ("Lender”).
Borrower owes Lender the principal sum of 0re tiundred Seventeen Thousand Dollars and no/100

Dollars (U.S.$ 117,000.00 ). This debtis
evidenced by Borrower's note dated the same date a< tas Security Instrument {*Note"), which pravides for monthly
payments, with the full debt, If not paid earlier, due and payableon February 1. 2027 . This Security
instrurent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and maodifications of the Note; (b} the payment of alt-ather sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Insirument; and (c) the peitarmance of Borrower's covenants and agreements
under this Security instrument and the Note, For this purpose, Barraveer does hereby mertgage, grant and convey ta
Lender the foltowing described property located in Cook
County, thinols:

LOT 260 LN HOLLYWOOD RIQGE UNIT HO., 5, BEING A SUBDIVISYON IN SECTIOMS
3 AND &, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIMD PXINCIPAL MERIDIAN,
[N COOK COUNTY, TLLINOIS.

97056393

03-03-311-023

which has the address of 132 CHESTNUT LANE WHEELING 5/°UL)
[Stree] oy gl
inois 60090 {("Property Address"), 3
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the proparty. All replacements and additions shall also be
covared by this Security instrument. Ali of the foregoeing is referred to in this Security Instrument as the "Property.”
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5, Hazard or Property Insurance. Barrower shall keep the improvements riow-existing or hereafter erected on
the Property tnsured against loss by fire, hazards inciuded within the term "exterided coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheltd. It Borrower faits to malntaln coverage described
abave, Linder may, at Lender's option, obtain coverage 1o protect Lender's rights in the Properly in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of foss, Borrower shall glve prompt notice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Barrower.

Unless Lender and Borrower otherwlise agree in writing, insurance proceeds shall be appfled to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasitle and Lender's security Is not lessened. If the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower.
if Borrower abandons the Propeny, or does nat answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a 2laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the nolive is 3iven.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily payments referred to in paragraphs 1 and 2 or change the amount of the
payrments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage 1o the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immndiaiely prior to the acquisition,

6. Occupancy, Preservation, Maintena:ice and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish:. and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument ard <hall continue te occupy the Property as Borrower's principal
residence for at least one year after the date of occupurcy, unless Lender atherwise agrees in writing, which consent
shall not bie unreasonably withheld, or unless extenuzu ig circumstances exist which are heyond Borrower's control,
Borrower shall not destroy, damage or impair the Property anow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action ar nroceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result in forfeiture of the Frouenty or ctherwise materlally impair the fien created by
this Security instrument or Lender's security Interest, Borrower riay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower's interest in the Propesty or other material impalrment of the lien
created by this Security Instrument or Lender's security Interest. Borrewar sholl also be In default If Borrower, during the
loan application process, gave materially false or Inaccurate information or siateinents to Lender (or failed to provide
Lender with any materlal information) in connection with the loan evidenced Ly the Note, Including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as a principal re<idence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wilting.

7. Protection of Lender’s Rights in the Property, If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affe’t Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or farfeiture or to eniurre taws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Prope:ty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien-which has priority over this
Security Instrument, appeating in court, paying reasonable aftorneys’ fees and entering on the Property to. make
repairs. Although Lendar may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reasan, the mortgage insurance coverage reguired by Lender fapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously In effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgage insurance previously in efiect, from an alternate
mortgage instirer approved by Lender. If substantially equlivalent mortgage insurance coverage fs not avallable,

- 9705€393
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15. Governing Law; Severability. This securily instrumeant shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. in the event that any provislon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are deciared to be severable. R

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower, |f all or any part of the property or any interest
init is sold or transterred (or if a beneficlal interest in Borrower is sold or transferred and Barrower Is not a natural
person) without Lender’s prior written consent, Lender may, at Its option, require immedlate payment in full of all sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accsleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security instzument. If Borrower falls to pay these sums prior Lo the expiration of this period. Lender may invoke
any remedies permitiert-hy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigit i0 Reinstate. If Borrower meets certain canditions, Borrower shall have the right 1o have
enforcement of this Secuilty tnistrument cliscontinued at any time prior to the earlier of; (a) 5 days (or such other period
as applicable law may specily iz reinstatement) befare sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} e:itry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sumz-which than would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures 7y default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, irciuaing, but not imited to, reasanable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure ina: the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums secuiad by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrurnert and the obligations secured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right toefistate shall not apply in the case of acceleration under
paragraph 17. el

19. Sale of Note; phqnge of L.oan Servicer. The Ncte o- a partial interast in the Note (together with this Security
Instrument) may be soid one.or more times without prior nsilse to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicér) thiat '‘collects monthly paymeniz-due under the Note and this Security Instrument. There
alsa may be one or more changes;of the Loan Servicer.unrelated 102 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrliten notice of the change In accorariice with paragraph 14 above and applicable faw.
The natice will state the name and @ddress of the new Loan Servicer and the address to which payments should be
made. The notice will alse contain any othier information reciuired by applicebia law.

20. Hazardous Substances. Borrower shail not cause or permit the piocence, use, disposal, storage, or release of
any Hazardous Substances an or in the Property. Borrower shall not do, not ailc v ainyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sente:ices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are (jenerally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsiiit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by a8y governmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tir Froperty is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmerian Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender urther covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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