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THIS MORTGAG. . ("Security Instrument™) is given on January 15, 1997, 36 "L\_,

The mortgagor is James T. Haddon and Carol A. Haddon , husband and wife
("Borrower™). This Security [nstrvzaent is given 1o

First Security Mortgage, Inc.,which is organized and existing under the laws of T11inois, and whose
address is

1010 Jorie Blvd., Suite 324 ~0ak Brook, IL 60%21 (*Lender'). Borrower owes Lender the
principal sum of Four Hundred Seveitern Thousand and no/100 Deltars (U S. $417, 000, 00).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, it nor paid eartier, due and payable en February 1, 2027. This Securily
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, witl: interest, and alt renewals, extensions
and modifications of the Note; (b) the payment of all other (sums, with interest, advanced under Q;Maa 710 proteet the
security of this Security Instrument; and () the perlormance o1 Borrower's covenants and np@ziEl MNcr this Seeurity
instrument and the Note. For this purpose, Borrower does herely amortgage, grant and conyey G the lollowing
described propenty located in Cook County, Ninois: T )

""1/2 Y

LOT TWELVE (i2) AND THE SOUTH 10 FEET OF LOT ELEVEN Zi%) IN GELDER AND SHEARY'S
GARDENS, BEING A SUBDIVISION OF PART OF THE WESTYCF THE SOUTH EAST QUARTER
OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE TEiRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.I.N.:0401-403-02t

v

which has the address of 1201 Long Meadow, Glencoe, Illinois 60022
("Property Address"y;

TOGETHER ~ WITH all the improvemems now or heeeafter crected on the property, wnd—all casements,
appurtenances, and fixtures now or hercatier a part of the property. Al replacements and additions shali-niso be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and hos the right to
mortgnge, grant and convey the Propery and that the Property is wnencumbered, except for encumbrances ol record,
Borrawer warrants and will defend generally the title to the Property aguinst ol claims and demmnds, subject to wmy
encumbrances of record,
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THIS SECURITY  INSTRUMENT combines unifori covenants Tor natlonal wse and non-uniform covenmnis with
tmlted varlations by jurisdiction 1o constitate w unbfonn secatity instrament covering el property

UNIFORM COVENANTS.  Borrower and Lender covenant und agree ns follows:

| Paynwnt of Principal and Intoreat; Prepayment and Late Charges.  Borrower shall prompily puy whien due the
priwcipal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Nute,

2. l'unds for ‘Teacs and Dusuranice,  Subject (0 applicable Jaw or 1o o weltien waiver by Lender, Borrower shall iy
to Lender o the day monthly payments are due under the Note, untdl the Note &8 paid s Sl 5 sum (" Funds™) for: () yenrly
s und assessments which may ataln priority uver this Securlty Instrasment as o lien on the Propenty; (0) yearly leaschald
payments of grownd rents on the Property, ifany; () yearly hward or propenty insurance premiums; @) vearty Nood insuratee
premiwins, W any; () yewrly mongage insurance premiums, i aby; and (0 wny sums payable by Borrower 1o Lender, in
weeordnnee with the pravisions of parageaph 8, in lew of the payment of morigage insurance premiums.  These items are
called “iserow frems.™ Lemder may, ot any time, codlect amd hold Funds i an amount not 1o exceed the amxlmum smount
i lender Tor o federally relnted mortgage losn nay require for Borrower’s escrow account under the federal Ren! Esiate
Settlement  Provedures Act of 1974 us ameided  (rom time o time, 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another lyw
that upplies to the Sunds sels o lesser amount. 17 so, Lender may, at any tine, collect and hold Funds in nn amount not to
exceed the lesser amodat. Lender may estimate the amount of Funds due on the busis of current dutn and rensonable
estimates of expenditurg of futuee Escraw llems or othewise in aecordanve with applicable law,

The Funds shall B¢ bald in an instiwtlon whose deposiis are insured by a federal agengy, instrumentality, or enity
(including Lender, it Lender axoueh an instivtion) or In any Federal Home Lown Bank. Lender shall apply the Funds to
puy the Hserow hems, Lender taav pot charge Borrower for holding and applylng the Funds, wnaunlly anwlyzing the escrow
account, or verifying the Escrow liemsyunless Lender pays Borrower interest on the Funds and applicable taw permits Lender
to make such a charge. However, Lended way require Borrower to pay a one-time ¢harge for an independent real estite tax
reporting service used by Lender in connection with this loan, unless applicable tnw provides otherwise, Untess uRreement
s made or applicable Taw requires interest to e poid, Lender shall not be required o pay Borrower any interest or Carings
ot e Funds. Borrower and Lender may agree i wviting, however, it interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, anm annual secounting” <ithe. Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made.  The Trads are pledged as additional security for all sums secured by this
Sceurity Instrument,

IMthe Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall aceount 1o
Borrower for the cxcess Funds in necordance with the requiretierss of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems whea sue, Lender iy so notily Borrower in writing, wud, in
such case Borrower shutl pay 1o Lender the amount necessary to ‘mskec up e deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole disertion.

Upon payment in full of all sums secured by this Security (nstewinent, Jaerder shall prompsly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall uequire or sell the. Proverty, Lender, prior 1o (he acquisition or
sale of the Property, shall apply any Funds held by Lender m the time of acquisicon or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymeals. Unless applicable faw provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; <evond, (o mmonnts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and lnst, 1o any late charges due vader the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiians. auributable o the
Property which may attain priority over this Security Instrument, and leasehold payments or groundfeuts. if ony. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boriowes shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish 1o Lender wll notices of amodnts 10 be paid
under this paragraph. I Borrower muakes these payments directly, Borrower shall promptly furnish o Lender receipls
evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in o manner scceptable 1o Lender; (b) contests in good
faith the tien hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opirien operate {0
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to u lien which
may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the nctions set lorth above within 10 days of the giving of notice,

5. Hazard ot Property lnsurance. Borrower shall keep the binprovements now existing or hercafter ercsted on the

",

Property insured againsi loss by fire, hazards included within the erm "extended coverage” and any other hazards, inctuding
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floods ar ooding, for which Lender requires nsurnnee,  This tnsurance shinll be maintained 0 the amownts and for the
periods thit Lewnder vequires. The insarance carrier providing te Insurnnce shall be chosen by Borrower subject to Lender’s
npproval which shall not be unreasosably withheld. If Boreower fuils 1o maininin coverage described above, Lender may, il
Lender's option, obtain coverage W proteet Lender's rights in the Property in accordance with paragraph 7,

All insuranice policies and renewals: shinll be acceptable to Lender amd shall Include » stndard mongage clase.
Lender shall huve the right tw hold the polivies wd renewals, [f Lender requlres, Bocrower shid) promptly glve 1 §ender
wll receipty o paid preminms and resewnl notices. b the event of loss, Borrower shiall give prompt notlee 1o e insuranee
careier and Lender. Lender may make proot of Toss i not made promprly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or cepuir
of the Property damuged, i the restoration or repnie in economically feasible and Lender's seeutity s not fessenied, | the
restoration or repair is ot ecanomieally fensible or Lender's securlty would be lessened, the nsurance proceeds sball be
wpplicd (o the sums secured by this Securkty lustriment, whether or not then due, willh any excess paid 1o Borrower, If
Horrower abandons the Property, of does not siswer within 30 duys n notive from Lender thim the insurance earrler his
olfered to settle aclulm, then Lender may colleet the insurnee proceeds. Leader iy use the priweeds Lo tepul or restore
Hie Property or 1o pay swins seeured by this Secutlty Instrumsent, whethee or ion then due, The 30-dny perisd will begin wien
the netice s given,

Unless Lender s Borcower otherwise agree in writing, any applicadon of proceeds to princlpal shall nor eatem
or postpane the due dat of the monthly payments referred 0 In parngraphs £ and 2 or change the amount of the Py mems,
(Cunder parageaph 21 the Froporty I aequired by Lender, Borrower's right 1o ay insurance policies and procecds restiliing
from dumage 1o die Property prlor to the aequisiion xhitl pis 1o Lender 1o e exient of the sums secured by tidx Sccurlty
Instrument immediately prior o/the avquisiilon.

6. Occupancy, Presorvation, Maintenaice aid Protection of the Proporty; Borrower's Loan Application; Leascholda,
Horrower shall oceupy , establish, and usetie Property as Borrower's prineipsl residence within sixiy days afier the eseeutlon
of this Security Innteument v shall contioeie @ occupy the Property as Borrower's principn) resldence for o least one yeu
alter the date of oecupancy, unless Lender othgrwite agrees i weiting, whtich coment shall not be unrensonsbly withhell, or
unlesy extennating cireumstances exist which are Feyond Borrowet's control. Borrower shinll fot destray, dminage or impair
the Praperty, allow the Properiy o deterforate, or coranit waste on the Property. Borower shall be i defaull 1wy forleire
action or proceeding, whether chvibor erimingl, Is bego:cthm In Lender's gol faith judgment coutd rexult in forleiure of
the Property or otherwise materintly dmpair the lien cremvai- by tin Sceurlty Insirumem or Lender's security fiterest,
Horrower may eure such o defiutc and relustate, s provided in_paeagraph (%, by causing the action or procecding fo e
dlsinissed with o ruling that, in Lender's good Gith determinado prechides Torfeiture of e Borrower's Bierest n the
Property or ather material impairmeny of the lien ereated by thiv Seeurity Instrament or Lender's securlly intevest.  Borrawer
shdl also be in defnlt iF Borrower, during the foan applicstion process, gave nuterinlly false or Inaccurate informntion or
statements 1o Lender (or falled o provide Lender with any mmerind infesdon) In connection with the loan evidenced by
the Note, Including, but not limited 1o, represghtutions  concerning Botrower s oceupney of the Property ns n principal
residence. 1 this Securily Instiupient s on g leasehold, Borrower shall comnlyavith all the provistens of the leaso. It
Harrower acquires tee title 1o the Property, the leasetold and the Tee ttle sl not avege unicns Leader agrees to the imerger
in writing,

7. Profection of Lomdor's Righta in the Propenty, 1f Borrower falls 1o perfonm e covennnts and agreements comtalned
in this Security Insirament, or there is a legal proceeding tha niny significantly sfteet Lerder's rights i the Property (such
as o proceeding in bankrupicy, probute, for condenmntion or forfelture or 1o enforce luws or rogulitions), then Lender may
o and pay for whatever is necessuty (o protect the value of the Properry and Lender's rights In the #rapesy. Lender's actions
May inciude paying any sums secured by a ten which hay priority aver thiv Security Instrument, appesfing in court, puying
reasoable pomeys’ fees and entering on the Property to make repairs,  Although Lender may nike sovon under this
patagrapht 7, Lender does nol have to do so,

Any amonnis disbursed by Leder under (hls paragraph 7 shall become additional debt of Borrower secured by this
Security fnstrument,  Undess Borrower and Lender agree to ofher terms of payment, these amounts shall bear Interest from
the date of disbursetment 1 the Note rate and shabl be payable, with interest, upon notice from Lender 10 Borrower requesting
payient.

8. Morigage Inaurance. [f Lender required morigage insurance ay » condition of making the Toan seeured by this
Security Instrunent, Botrower shall pay the premivms required to malntaln the mortgage Insurance in effect. If, for nny
reasonl, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantinlly equivalent to the morgage insurance previously In effecr, a o cost substantially
equivalent 1o the cost o Borrower of the mortgage insutance previously in effece, from nn alternule monigage insuser
approved by Lemder. I substuntlally cquivilent morgage insurance covernge is not available, Borrower shall pay 1o Lender
cach mowth & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance

Forin J014 990 (puge 3 of 0 puges)

Oacument Express, luc

3
g
-




UNOFFICIAL COPY

coverage - lapsed or ceased to be i effect, Lender will accept, use and retain these payments as a loss reserve in licw of
mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or (o provide
aloss reserve, until the requirement for mortgage insurance ends in aceordance with any writien agreement between Borrower
and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entriex upon and inspections of the Property, Lender shall
give Horrower notice at the time of or prior ta an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequental, in connection will any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of n total 1aking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of u partial taking of the Property in
which the Fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured Ay Dis Security Instrument shall be reduced by the amoum of the proceeds multiplivd by the following
fraction: (a) the total wwount of the sums secured immedintely before the taking, divided by (b) the fuir market vatue of the
Property immediately Gefore the taking.  Any balance shall be paid to Borrower. In the event of o partial taking of the
Property in which the foicimarket value of the Property immetdiately before the taking is less than the amount of the sums
seeured inumediately before the raking, unless Borrower und Lender otherwise sgree in writing or unless applicable law
otherwise provides, the proceeds znell be applicd 1o the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Furrower, or if, ufler notice by Lender to Borrower thit the condemnor offers (o
make an award or seitle a clalm for dameges, Rorrower (ails 10 respond to Lender within 30 duys afier the date the notice
is given, Lender is authorized (o colleet nad voply the proceeds, at ity option, either to restoration or repair of the Property
or (o the sums seeured by this Security lnstrumere, 'whether or not then due.

Unless Lender and Borrower otherwise agree dnowriting, any application of proceeds to principal shall not extend
ot postpone the due date of the monthly payments releraai-to in paragraphs 1 and 2 or change the amount of such phyments,

Il. Borrower Nol Released; Forbearunce By Leidei, Not o Walver,  Extenslon of the time for payment or
modificntion of amortizution of the sums secured by ihis Seeurie Instrument granted by Lender to ANy SUCCLSSOF in interest
of Borrower shall not operate to release the linbility of the ongiarr Borrower or Borrower's suceessors In itterest.  Lender
shall not be required to commenee proceedings nguinst wny suecersor -l Interest or refuse 10 extend time for payment or
otlterwise modify amortization of the sums seeured by this Security Instuzaent by reason of any demisnd nude by the original
Borrower or Borrower's successors i inlerest.  Any forbearinice by Lendee-in exercising any right or remedy shall not be a
waiver of of preciiide the exercise of any right or remedy.

12. Succensors and Assigns Bound; Joint wnd Several Liabllity; Co-migsors, The covenants and agreements of this
Sccurlty Instrument shall bind and benelir the successors and nssigns of Lender Wi Rariower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shull be Joint and several. Aty Zostower who cossigny this Security
tnstrunent but does not execute the Note: (1) iy co-signing this Security Instrument only to @ortgnge, grant and vonvey thit
Borrower's interest in the Property under the terms of this Security Invirument; (1) s nov peresanally obligated to puy the
sums wecured by this Security Instrument; and ) agrees that Lender awd any other Borrower 'may meree (o extend, modify,
lorhear or make any accommodutions  with regard 1o the terms of this Security Distrument w7 1% Note without that
Borrower's consent,

13. Loan Charges. 11 the Joun secured by tlils Security Instrament Iy subjeet 1o o dw which s masimum loan
churges, and that Law is fnally interpreted so i the Inierest or other foan charges collected of 10 be collecied In connection
with the Toan exeeed the permitted i, then: () any sueh Toan eharge shall be ceduced by the amount necessary to reduce
the charge to the permitted Timit; and (b) wny sums already collected from Borrawer whivh exceeded permitted Hindis witl b
refunded 1o Borrower. Lender may chouse (o make this refund by reducing the peincipal owed under the Note or by makmng
o direct payment to Boerawer. 150 refuad reduces principal, the reduction will be treated an a partind prepayment without
any prepaymient charge under the Note,

I4. Noticea.  Any notice 1o Borrower pravided (or in thiy Securlty Instrement shalt ke given by delivering it o by
mailing 1t by fiest class mail unless applicable lnw requires use of another meihod,  The notlee shall be direcied 10 the
Property Address or any other adidress Burrower designates by notlee o Lender. Any notice to Lemler shiall be given by firs
cliss minil to Lender's nddress stated Bereln or any other adsdress Lender designates by notice 10 Borrower. Auy notice
Providded for m thiy Securlty Instrument shalt be deemed to have been glven tw Borrower or Lender when given as provided
in this paragraph.
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15. Govemning Iaw;UemlO'li;.\EﬁIyC;hllA I-evl«ull QQ 'Ryxcml lnw and the low of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrwment of the Note which can
be given elfeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declarwd to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrumeni.

17, Teansfer of the Property or n Beneficial Interest in Borrower, 1§l of any pan of the Property or any interesi
in it is sold or transferred (or if a bene(icial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediale payment in fult of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

it Lender cxercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days {rom the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrowe:"x Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
erforcement of this Scenrity Instrument discotinued a any time prior 10 the enrlier of: (&) § duys (or such other period ns
applicable law may speciiy, for reinstatenient) before sale of the Property pursuant to any power of sale contained in (his
Security lnstrument; or (uien'ry of o judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then) would be due under this Security Instrument and the Note as if no acceleration accuyeed;
(b) cures any default of any odicr<covenamts or agreements; (c} pays all expenses incurred in enforcing this Securily
Instrument, including, bt not limitsd 4o, reasonable uttorneys” fees; and (d) takes such action us Lender may reasonabiy
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security [nstruient shall continue unchanged, Upon reinstatement by Borrower. this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case ofaeecleration under parngraph 17,

19. Sale of Note; Change of Loan Servicer: Tix Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without risr. notice to Borrower. A sale may result in o change in the entity
(known as the "Loan Servicer”) that collects monthly paymenzs-dic under the Noie and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1 there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordaice with paragraph 14 above and applicabie taw. The notice
will stite the name and address of the new Loun Servicer and the addzess to which payments shoutd be made. The notice will
also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit Lie/presence, use, disposal, storage, or release of ay
Hazardous  Substances on or in the Property. Borrower shall not do, nor allsw anyone cise 1o do, anything affecting the
Property that is in violation of any Environmental Luw. The preceding two sentepzes shall nol apply to the presence, use,
or storage on the Property of smull quantities of Hazardous Substances that are geavrally recognized to be appropriate fo
normal residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, Jemand, lawsuit or other action by
ey governmental or regulutory agency ov privaie purty invelving the Propeny and any Hazarcous Substance or Environmental
Law of which Borrower has actunl knowledge. If Borrower learns, or is notified by any governmenial lor regulaiory authority,
that any removal ot ather remediation of any Hazardous Substance affeciing the Property is necesciry, Borrower shall
promplily take all necessary remedial sctions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazeidons substances
by Environmental Law und the following substances: gasoline, kerosene, other flammable or toxie petroleunt products, toxic
pesticides and herbicldes, volatile solvems, mierials containing asbestos or formaldehiyde, and radionctive mmerials. As used
in this paragraph 20, "Environmental Law” wemns federal laws and laws of the jurisdiction where the Property is located that
relnte 1o hiealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower am Lender further covernl and agree as follows:

2). Acceleration; Remedies, Lender shull give notice 1o Borrower privr 1o acceleration following Borrower's brench
of uny cavenant or agreerient in this Security Instrument (but not prior to sccelerntion wader paragraph 17 waless applicable
Inw provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the defuult; (¢) 1 dnie, not
less than 30 days from the date the notice is given to Borrower, by which the default nust be cured mwd (<) that Fajture 1o
cure the default on or before the date specified in the notiee may result in aeceferation of the sums secured by this Security
[nstrument, foreclosure by Judiclnl proceeding and sale of the Property. The notice shall turther inforny Burrower of the right
W reinstate after aceeleration and the right w assert in the foreclosure proceeding the non-existence of u defaull or any other
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defense of Borrower w neceleralion aid lurvc!fnrc. I ihe c;ul'nnh Iy not cum; on or Belore the dute specified in the notice,

Lender at its option way eequire: immediaie payment i Tl of sil sums secured by this Security Instrument withowt further
demand and 1y foreelose s Securily isteuenent by udictal proceeding, Lender shal) be entided 10 colleet )l EXPenes
inurred inpursuing the remedies provided B this parageaph 21, including, but sot Hisied to, reasonsble miormeys' Tees and
costy o e evidenee.

22, Rolcaso,  Upon payment af il sumis secured by this Security Instrument, Lander siall relense Whis Security
Insteument withoul a charge to Borrower, Rorrower shudl pay any recordation cost,

23, Waiver of Homestewd.  Borrower walves all right of homesiend exemption in the Propenty.

24. Riders 1o this Security Instrament, 17 one or more riders are executed by Borrower and recorded together with
ity Security Tostrument, the covenants amd ageeentents of cach such elder shall be Incorpornted e pnd shad) send and
wpplenient the covenants it ngreements of this Security fnstrument as 1 the riderts) were & par of this Securlly Insteumen,
[Cheek applicable box(esy]

[X] Adjustuble Rute Rider ]| Condominfum Rider [ )14 Fumnily Ricker

[ ] Orlunted Pauyment Rider [ Mamed Unit Development Rider | ) Blweekly Payment Rider

{ | Balloon Rider | | Rae Improvement Rider I} Second Home Rider

[ 1 Other(s:d [amevily]

BY SIONING @bLOW, Borrower aecepts wud ngrees 1o the ternss and covepants comained in this Security
Tnstrument and in any rideds) exeeuted by Borrowes and recorded with i

:\Wi nesaes.

\ \L \ -

. SR, UG S T (Seul)
N

\ N 4 JOR— o l Borrower

1 Seal)

-Borrower

o Senby
-Borrower

_{Sealy
-Borrower

S5y
et mam connmim s v e mes wcene oo oo | IREE Heliw ThinLing Hor Acknowledgement] 0

STATE OF ILLINOIS, ' Cook County ss;

L \X‘-“\_,\-M.M(}U‘—La A %f.]\ é’.i @ Nolary Public in and for said county.ans ssate,do hereby certify

that James T, Haddon and Carol A. Haddon , husband and wife, personnlly known

.

io me o be the same person(s) whose name(s) (_—3 A4 . Subscribed (o the foregoing instrument, appenred before

————— 3

me this day in person, and acknewledged tha X hdjigncd and delivered the said instrument as VA

free and voluntary act, for the uses and purposes therein set forih.

Given under my hand and official seal, this \\D‘E\\
T~

My Commission expires:

"“‘I’"‘
g !C‘é‘ (fLF

AMELQ:Q‘\:YB L:‘?I:i‘nois
ublic,State v
m‘&ymgbsbn Exphos 07/25/%9
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ADJUSTABLE RATE RIDER

(1 Yeur ‘Frensury Index « Rte Capy)

THIS ADIUSTARLE RATE RIDER is mude s Rfteontl diey of Jnnunry, 1997, sl is ingorprated
it aned shall b deeted o amend and supplentent the Mongage, Deed of Trust or Security Deed (e
Security {nsteamient™y ol the wme date given by e undersigned Ghe "Borrower®) w secure Horeower's
Adjusalle Rale Note (e "Now™) w

Fivst Necurlty Mariguge, fne,,
(the "Lender™y of te sime dute amb covering the property described in the Seeurily lostedment and loemed
wl
1201 Lany Meadow

Gleneoe, 11, 60012
ey Addies)

THENOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RA'TE AND THE
MONTHLY PAVMENT, THE NOTE LIMEPS THE AMOUNTTHE BORROWER'SINTERENT RATE CAN
CHANGE AT ANY ONE 5IME AN THE MAXIMUM RATE THE HORROWER MUST PAY,

ADDITIONAL COVENATTS, L addition e the covennnts msl agreeniemts made in the Security
fnstevment, Bortower wand Lemicequnther covenant amd agree as follows:

A INTEREST RATE AND MONTIUY-DAYMENT CHANGES
The Note provides Tor an inital inweea-sse of 0,.078%. The Note provides for changes In the interest
pate aid the monthly payiments, ay inllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dutex

The dnterexd rate §wl pay iy change on the Nescday ot Februmey, 995, amt ot that day every 12ih
niah thereafier, BEach date on which my interem rate cotnd vhunge Iy eabled & “Clinnge Dite.”

(M The lincdex

Heginning with the tess Cluange Date, my imteres rste willlg tased an an Iidex, The “Index” is the
weekly average yiuidon Unied Swtes Treasaey soecueition adjusted g coniimmy memeily of 1 year, s made
avallable by e Fuderal Reserve Howed. The mos) recesn Index tiguee avallanle we of tlie date 45 duys betore
cagh Change Date bs called Bie "Current hulex."

IWdhe Ddex s no fonger avallabie, the Note Holder will choose i new index whivh is hased apon
compatable informatdon “Fhe Now Holder will give me notive of tiix elwsive.

(€7 Caleutution nf Changes

Hetore cich Chamge Date, the Nate Holder wilh caleulute my new dimerest vats by wdding Three
pereentige pointy (L000%) to the Carrent Index. The Note Uolder willthen round the restia Sils addition
o the pearest oneeighth of one pereentage polnt (0.135%). Subjeet 1o the Hinkty stated s Seetlon 40y
below, this rounded amount will be my wew fnterest rmie unil the sext Changs Date.

The Now Holder will thes deteriving the smount of the monthly paytient it would be swliteiem 1o
repiy the unpaid prinetpat thae Tam expected o owe at the Chaage Date i 3l onp e maturily date at my
hew interast rate i substaetinlly equal paymets, The result of this ealeututton will be the new amonnt of
my tnghly proyment,

1M Limdis on Interest Dute Clinnges

The inerest rale 1 ae required W pay st the Hest Chatge Dite wili not be greater dian 8.378% or fess
tan &.378%. Thereatier, my interest rile will never be incrensed of decreased on aay single Change Dase
by mote (han two pereentage points (2.0%) from the rite of Tierest 1 have been paying for e preceding
twelve momhs, My interest rate will nover be greator than §2,378%,

MULTISTATYH ADIUSTABLE RATY RIDUR - ARM 52 Sicple Family-Hosnie Maw/litolie Mec Unilonn Instrumeni — tom 3513 IS
[EYSTTITRN UL, TTURET
TTEM ASALE (1)) (Puge | o 2 pugen) Do tider Call LMY 19 MREIE I MO8V i3}
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(By Effective Date of Changes

My new inteeest rate will become eftective on cach Change Diate. T will pay the wmount of my new
monthly payment beginning on the irst monthly payment date afier the Change Date until the amount of my
monthly payment changes again,

() Notier of Changes

The Note Holder willsdeliver or mmil o me a notice of any changes in my interest rate and the wmowy
of my monthly payment before the eifective date of any change. The notice willinelnde information required
by law to be given me and dlso the title and whephone number of & person wha will answer any question |
may have regarding the notice.

B,  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniteem Covenamt 17 of the Security lstrwment s amentded o read as Tollows:

Teunster of the Property or a Beneficlal tuntevest tn Bovvower, 11 il or any pari of e
Property o ooy interest in it is sold or transterced (or it s beneficial interest in Borrower s sold
or teasferred nad Boreower is net a natural person) withowt Lender’s prior writien consent,
Lendet may, ae-tisention, require immedinte payment o ull of all swms seeured by this Secarity
Instrument.  Howeser, this option shall not be exercised by Lender iF exercise is prohibied by
federal law as ol theGate of this Securily Instrument,  Lender also shald not exereise this option
it (a) Borrower causes 10 b sehmitied to Lender information required by Lemder o evaluate the
internded tramsteree as iFa new loan were being niade 1o the transleree; and ) Lender ceasonably
determines that Lender's security witl not be itpaired by the Town assumption and that the risk of
u heeach ol any eovenint or agreerient in (s Seeurity Isirument is aceeptable 1o Lender.

T the extent permiticd by apphicaoie Taw, Lender muy charge o reasonable fee as a condition
o Lendee’s consent o the loan assumpian. Lender mny alse require the transferee o sign an
assunplion agrecnent that is acceptable o Lepdes and that obligates the transterge o keep al! the
promises amd agreements made v the Nowe una o this Seeurlty Tesirument, Borrower will
continue 10 be obllgated wnder the Note and s Security nstrument ugtless Lemder relenses
Borrower in writing.

IV Lender exervises the option o requice lmedipte payment in full, Lemder shull give
Borcower notice of aceeleration. The notice shall provided neviod of ot less than 30 duys from
the date the notice is delivered or nailed within which Borvower west pay sl sums secured by this
Seeurity Instrament. 1 Borrower fails o pay theve sums prive (o e expiration of this period,
Lender nuny Invoke any renedies perodusd by this Security Tnsteamesarosithomt fisther Novige or
demand an Boreower.,

BY SIGNING BELOW, Borrower aeeepts aml agrees o e terms amd covenciin contained in pages

Lwid 2 of this A\U\ISNNQ Rite Rider, |
: [ J | 1

Alorower  Capol SAlavgt

SRR (117 | B L, . N . ]! L AP {1 )]
Hnrower Brower

VR . 1117 ) SO e OO UPON 17

ARy R

[Sign Original Only]

Vauw 30EL RS
hawnnnl by in
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