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THIS MORTGAGE ("Sccurity Instrumen:”) is viven on Dacember 17, 1986 . The mortgagor iy
MARK  TURCHIK, AN UNMARRIED MA}

("Borrower"). ‘This Securily Instrument is given 10 CENTERBAYK VORTQAAGE COMPANY

which is organized and existing wnder the laws of  CONNECTICUT , and whosc
ahlressis  One Jefferson Sq., P.0. Box 10300, Waterhury, CT 06726-0300
{"Leracr™). Borrower owes Lender the principal sum of
Ona Hundred Eighty-Six Thousand Seven Hundred Fifty any No/100
Lallars (US, § 186,760.00 ).
This debt is evidenced by Borrower's note died the same date as this Sceurily Instrunzens 2°Noie"), which provides for monthly
payments, with the full debt, if not paid carlier, due ond payable on January 1, 2927 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, aisd all renewals, exiensions and
modifications of the Nute; (b) the payment of al! other sutns, with interest, advanced under paragraph-7.10 protect the securily of
this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Seearity Instrument and the
Note. For this purpose, Borrower docs hereby mortgnge, grant and convey 1o Lender the following deseikad property located in
COOK County, Illinois:

Lot 1 In Block 11 In Northbrook West, being a subdivision of part of the West half of
the Northwest quarter of Section 17, Township 42, Range 12, East cf the Third
Principal Meridian, in Cook County, Illinois. PERMANENT INDEX NUMBER: 04-17-105-001

Parcel 1D #:
which has the address of 3435 PLEASANT STREET, NOARTHBROOK, (Streen, City),
Minois 80062 I7ip Code) ("Pronerty Address”);
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TOUETHER WITH all the mprovemenis now ot herenfier erecied on the property, and all easeinents, appurtenanees, and
fixturos now or hereatter o pwet of e propesty. AR replacements i additions shult aiso be ¢overed by this Security Innirutent.
All o tho foregoing is referree to in Wis Security tnstrament as the "Propeny.”

BORROWER COVENANTS that Horrower i3 liwlully soised of the estute hereby conveyed and hus the right 10 mortgage,
grant and convey the Property wnd that the Propeety is unenewabared, oacept for encumbrances ol record, Borrower wareunis and
will defond genernlly the titke 1 the Property agalnst all claieny and demnndy, subjeet 1o wny encombrances of record,

THIS SECURTTY INSTRUMENT combines uniform covernts for stionil use and non-uniform covennnts with limfied
virintions by jusisdiction W constitie u anifor security ytrament covering read property.

UNIFORM COVENANTS. Borrower and Lender covenant ael ngree as Totlows:

1. Puymont of Principad aned 1nteeest; Peopuyment and Lute Chueges,  Horeower sl promptly piy when due e
pringipal of wud interest on the debt evidenced by the Note and uny prepuyment and Inte churges due undet te Note,

2, Fumds for Tuxes und Insurance.  Subject e applicablo dow or iy o wrillen wiiver by Londer, Borrower shall pay
Leador aw the duy monthly paymwents ure due ungor the Note, until the Note is piid In full, 0 sam ¢ Funds") for: () yearly taxes
ant ussesments which may wtin prionity over this Security Instrament ns o lien on the Property; (b) yearly leaschold paymenty
or groun zenls on @ Peaperty, any, (€3 yearly huzard or properly insurance premiuims; ) yearly (loekd insueance premiums, if
any; (o} yearly morigip s insurnnee premivins, i any: and (D sy sums paynble by Borrower o Lender, in accordance with the
provisions of paragruph 8,0 in - lien of the payment of morgage insurmee preminms, These items ure called "Escrow liems.”
1.ender may, ot uny time, eatect and hoket 1Funds in an wnouiy tot sy exeeed te maximun amount o lender Tor o federally religed
morgage loan may require o Boreower's excrow tecount wder the federal Real Bse Seilement Procedures At of 1974 us
ameded Trom time to time, 12 823,07 Section 2601 etseq. ("RESPA"), unless another Taw that applies 1 the Funds seix i lesser
wrount, 17 so, Lender may, at uny Gine, colleet ik hold Funds inan aaount ot o exceed the fesser amount, Lender miy
extimite the ameunt ol Funds due on the fasis of current dat ond reasonable estimies af expenditiees of future Bscrow hems or
otherwise in accordunee with applicable liw,

The Funds shall be hetd in an institution whase deposits ure insured by  federal agency, instrumentutity, or eatity (incliding
Lender, if Lender is such an institution) or in sy Pederal Home Loan Bank, Lender shul) apply the Funds o pay the Escrow
ltems, Lender mivy ot churge Borrower for holding @i toplying the Funds, annually analyzing the escrow account, or verifying
tho Escrow ltems, unless Lender pays Borrower interesiorthe Funds and applicable luw permits Lender o make such a churge,
However, Londer muy requite floseower Lo pay o one-time chege Tor un independent real estate Wix reporting seevice used by
Lender in conncetion witlt this loan, unless applicable law provides aiherwise, Unless an agreement Is mide or applicable lnw
requires interest (o be paid, Lender shinll nat be required w pay Lorzower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paidd on Ge fends, Lender shall give 1o Borrower, without charge, an
ansual aeeounting of the Funds, showing credits and debits w the Fands padahe purpose for which cach debit (o the Funds was
made. The Funds are pledged as additionn] seearity For all swns seeured by tais Secusity Instrument.

IF the Funds held by Lender exeeedd the amounts permitied 1o be held by applicsiie law, Lendor shalk account 10 Borrower for
the excess Funds i avcordance with the requirements of applicable law. I the nmaunt of the Funds hehd by Lender at any time is
a0t sufficien to pay the Escrow ltems when due, Lender may so notify Boerower in wein g, il in such case Borrower shall puy
to Lender the nmount necessiry to make up the deliciency. Borrower shall make up sac dGeficiency in no more than twelve
monthly payments, nt Lender's sole discretion.

Upon payment in full of all sums seeured by this Secarity Instrument, Lender shall prompdy relund to Borsowey any Funis
held by Lender. I, under puragruph 21, Lender shall acquire or sell the Property, Lender, prior to the vryuisition or sale of the
Praperty, shall apply way Funds held by Lender ar the time of acquisition or sale as 8 credit ugainsethe soms sceured by this
Sccurily Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lenger siader puragraphs
I and 2 shall be applied: lirst, to any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2;
third, to intercst due; Tourth, 1o principal due; wnd last, 1o any late charges due under the Note,

4, Charges; Liens, Dorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and {easchold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in thay manner, Borrower shall pay them on time dircetly 1o the
person owed payment. Borrower shatl prompty furnish o Lender all notices of amounts 10 be paid under this parugraph, If
Borrower mukes these paymenis directly, Borrower shall promptly furnish 1o Lender receipis evidencing the payments,

Borrower shall prompily discharge any licn which hus priorily over this Sccurily Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the lien in o manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, degul proceedings which in the Lender's opinion operate to provent the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreeent satisfaciory 1o Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subjeet (o a lien which may attin priority over this
Security Insweument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the licn or ke one or mgre
of the acticns set forth above within 10 days of the giving of nolice. tniteate: vy .
m-ﬁHuL) {0608} Pagu 2 ol 8 Form 3014 9/80




| UNOFFICIAL COPY  waes-u

5. Huard or Property (nsurance, Borrower shall keep the improvements now existing or hereafier erecied on the Property
inswred aguinsy toss by fire, hozards included within the wem "extended coverage” and any other hnzurds, including Moods or
floading, for which Lender requires insurance, This insurance shill be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurince shall be chosen by Borrower subject w Lender's approval which shull not
be unreusonably withhekl, If Borrower fuils 1o maintain coverage described above, Lender may, ot Lender's option, oblnin
coverage 10 protect Lender's rights in tho Praperty in accordance with paragraph 7,

All insurance policies and renewals shatt be aceeptnble 1o Lender and shull include o standard mortgnge cliuse, Lender shall
huvo the right 10 hok! the policies und renowals. 11 Lender requires, Borrower shall promply give 1o Lender wl) receipts of paid
premiums und renewal notices. In the event of loss, Borrower shill give prompt notice 1o the insursnce carrler and Lender, Lender
iy tinke proof of loss il not mikle promply by Borrawer,

Unless Lender and Barrower otherwise agres i weiting, insurnnce proceeds shull e applied to restoration or repair of the
Propeety damaged, iT the restornlion or repair is cconomically foasible an Lender's seeurity s not lessened. 11 the restontion or
repair is not econoically feusible or Lender's seeurity would be lessened, the insurance Sroceeds shall be applied 1o the sums
secured by this Scerity Instrament, whether or net then due, with any excess paid 0 Borrower, 11 Borrower ubundons the
Profrerty, or daes 2ot taswer within 30 days o notice Trom Lender thae the insurance carrier has offered o setle o claim, then
Londor may vollect theansurnnee proceeds, Lender may use the proceeds 1o repair or restore the Property or W pay sums secured
by this Security Instryment; whether or nat then dae. The J0-duy period will begin when the notice is given.

Unlexs Lotider dnd Bedravier otherwise ageee in writing, wny applicition of groceeds (o prineipal shall not extend or posipone
the duo dite oF the monthly puyseras relierred w in paeagraphs 1 and 2 or chunge the amount of the payments, If under puragraph
21 the Property iv uequired by Leraes, Borrower's right i any insurance policies and proceeds resulling Trom damage 10 the
Property prior t the aequisition shel-pass o Lender o the extent of the sums secared by this Seeurity Insirument immedistely
prior 10 the wquisition.

6. Occupaney, Preservation, Malntengace prd Protection of the Property; Borrower's Loan: Application; Leascholds,
Borrowee shll oceupy, extablish, umd use e Paopery us Bosower's principal residence within sixty duys afier the exceution of
this Security Instrument aml shall cuntinue W oceapy tie Propenty us Borrower's principal residenco for nt least one yeur after the
dite of ocenpancy, untoss Lender otherwive agrees 0 srising, which consent shill not be unreasonably withhelil, or unlesy
extoniting cirumstances exist which are boyand Dosrower's controb, Borrowar shill not destroy, dumage or bapuir the Property,
wlow the Propenty to deteriorale, or commit waste on the Popedty, Borcower shall be in default if any forfeiwre aclion o
proceeding, whethor civit or eriminal, is beyun that in Lender's gead fuith judgment coutd resull in forlciwre of the Property or
otherwise materimtly ampair the len ereated by this Security Insiruieet or Lender's seearity intorest, Borrawer tay cure such u
dofuult and reinstmte, as provided in parageph 18, by causing the weasi or proceeding o by dismissed with 4 raling that, in
Londer's goud Tuith deierminution, preciudes torfeiture of the Borrower's iiersst in the Property or other material impalrment of
tho lien created by thiv Security Tnstrument or Leuder's security Intorest, Bereswer shall also bo in deliwult if Borrower, turing the
oan application process, gave muterially false or inaceurste information or sudemants 0 Leder (or faited 1o provide Lender with
any mateetnt Informatton) in connection with the loan evidenved by tho Not, imelodiog, but ol limited w, representations
concorning Borrowee's oceupuney of e Property as a principal residence. 11 thly Security istrament is on o Jeaschold, Borrower
shill comply with all the provisions of the lease, I Dorrower acquires Tee title w e Propery, s leasehold and the feo tivle shall
ot merge unloss Lender agrees to e merger in writing,

. Protection of Lendee’s Rights in the Property. 1 Burtower fils o perform the covenanty rag-ageeements conained In
this Security Insteument, o thero is o legnl proceeding thar sy significnnly affect Lender's righte inthe Property (such us o
proceedding in bankraptey, probute, for condemnation or forfoitra o o enforee lws o regulations), ther Lader may do und pay
Tor whatover ix necessiry 1o proteet the vadue of Whe Property wnd Lender's rights in the Property. Lender's activns may include
poaying nny sums secured by o liew which o priority over this Security Instrumont, appearing i court, pagiag reasonable
amorneys' feow ank etitering on the Property to muke repairs, Although Lendor iy fake netion uider Wis paragraph 7, Lender
doey ot huve (o do wo

Any winounts disbursed by Lendor undor this paragraph 7 shull become niditionnl dobt of Borrower sechred by this Security
instrument, Unless Borrower und Lender ageee 10 other terms of puyment, these amounts shal) benr interest from the dute of
disbursernent at the Note rate wnch shall be payable, with interest, upon notice from Lender o Botrower requesting payment,

8, Mortguge Insurnnce  [F Lender reguired morguge insurinee us o comdition of making the loun secured by his Security
Instrument, Borrower shall pay the premiums: required o maintmin the morigage insarnee o offect, I, for any reason, the
morgage insurance coveruge reqaired by Londer Tapses or censes o be in effect, Borrower shall pay the premiumy requingd 1o
oblain coverage substantinlly equivalent i tho morignge insurnge previousty 0 offect, my cust subsuntinlly equivalont to e
cost 10 Boreower of the mortguge insutnnce previously in effeel, from an aliernite mortgnge insurer upproved by Lendes, If
substantintly cquivalent morigago insurnee coverage is not avillable, Borrower shall pay to Lender cach month i sum cqual to
one-twellth of the yenrly moriguge insurance premium being paid by Borrower when the insurance coverage lipsed or veased 10
bo in offect, Lender will aeeept, use amd retnin these puyments us o loss reserve in licu of mortguge insuranee, Losy reserve

Inllisiy: "\X
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paymeuts nay no longer be required, it the option of Lender, il monigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer opproved hy Lender ngain becomes available and is obined, Rorrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurunce ends in accordance with any writien agreement between Borrower and Lender or applicuble law.

9. Inspection. Lender or iis agent may make reasenable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonuble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damnges, direet or consequentiad, in connection with any
condemnation or other Iaking of any part of the Property, or for conveyance in licw of condemnation, arc hereby assigned and
shall be paid to Lender.

in the event of g lotal taking of the Property, the praceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the eventof  pustial wking of te Propenty in which the fair market
value of the Property immediately hefore the taking is equal 1o or greater than the smount of the sums securet by this Security
Insirument immediaicly before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the 1oial amount of
the sums secured famedintely before the wiking, divided by (b) the fair market value of the Property immedintely before the
aking. Any balance sheibe paid 1o Borrower, In the event of 4 partinl taking of the Property in which the fair markes value of the
Property immedialely befece.the wking is loss than the amount of the sums secured immediately before the tking, unless
Borrower and Lender atherwvisg agree in writing or unless applicable law atherwise provides, the proceeds shall be applied (© the
sums sceured by this Security Lwgvament whether or nol the sums gre then due.

I the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damiges, Larrower fuils to respond w Lender within 30 days after the date the nitice is given, Leadee
is authorized to collect and apply the proceesis < s option, either 1 restoration o repair of the Propenty or 1o the sums scoured
by this Sccurity tnstrument, whether or not then die

Unless Lender and Borrower otherwisc agre: in writing, any spplication of procecds 1o principal shall nol extend or posipone
the due date of the monthly payments referred 1o in parngraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Relensed; Forbenrance By Lende: Mot n Waiver.  Extension of the time for payment or madification
of amortization o the sums sccured by this Sevurity Insirarient granted by Lender to any successor in interest of Borrower shall
ot operate 1o retease the linbility of the originu! Borrower or domawer's successors in inierest, Lender shall not be required to
commence proceedings ugdinst any successor in interest or refuseie extend time Tor puyment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of nny demava mude by the ariginal Borrower or Borrower's successors
in inderest, Any forbearance by Lender in exercising uny right or remedy/shidl not be o waiver of of preciude the exercise of any
tight or remedy.

12, Successors und Assigns Bound; Joint and Severd Liubitity; Coségaers, e  covenunts  and agreements  of  this
Sceurity Instrument shull ik and benefit the suceessors and nssigns of Lendcr and Borrower, subject @ the provisions of
parugraph 17, Barrower's covenants and ugreoments shall be joint und severnl, Zrz - Borrower who co-signs (his Security
Instrument but docs nut cxeewte the Note: (1) is co-signing this Security listrument vaaly i mortgage, grant and convey that
Borrower's interest in the Peoperty widder the terms of this Security Justrument; (b) is not gerscinlly obligned to pay the sums
securcd by this Sccurity Instrumenty and () wgrees thai Lender and any other Borrower muy agree to extond, madify, forixear ot
make any accommuxdations with regard (o U teems of this Security Invirment or the Note without they Bozrower’s consent,

L3, Loan Charges. 1 the loan sccurcd by this Security Instrument is subject to o lw which set maximum loan charges,
and thar lnw is fnally interpreted so that the interest ar other kian charges collecied or 10 be collected in vearection with the loan
xceed the permitied limits, then: () any sueh loae charge shilt be teduced by the amount necessary 10 reduce ihe charge 1o the
permitted limits und (b) any suims alredy collected from Horrower which exceeded permitied mits will bo refuritdes 1o Borrower,
Londer muy choose lo make this refund by reducing the principal owedd wider the Note or by muking a direct puyment to
Borrower, 1T 0 refund reduces principal, the reduction will be treated as o puctinl prepuyment without any prepayment charge
under the Note.

14, Notlees.  Any notice 1o Borraweer provided Tor in this Sceurity Instrument shull be given by delivering it or hy mailing It
by {iest cliss maib uniess applicable luw reyuires use of another method. ‘The notice shall be directed ® the Property Adidresy or
any other widress Borrower designuies by notice to Lender. Any notice to Lender shall be given by fiest olass madd o Londer's
tuldross statedd herein or any other whiress Londor dosignates by notice to Borrower, Any notice provided for in this Security
Insteutnent shadl bo deemed 0 have been given 10 Burrower or Lendor when given as provided in this patagraph,

13, Goveralng Law; Severabllity, ‘This Scourity Instrument stoll be governed by federal law and the law of ke
Jurisdiction in which the Property is Yocated. In the ovent it sy provision or elase of this Security Insirument or the Note
contlicts with upplicable luv, sieh conflict shalt tot atfeet vther provisions of tis Seeurity Instrament or the Now which can bo
Riven offect without the conflicting provision, 'Tu this end the provisions of tis Secursity Instrament and the Note are declured to

be severnble,
inLIA; ﬂ’r
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Beneficind Tnterest in Borrower, {7 il o any part of the Property or any inferest in it is
suld or transfeered (or if o boneficial interest in Borrower is soll or transferred and Borrower is nol n nawural person) without
Lender’s prior written consent, Lender iy, wl its option, require immadinte payment in full of all sums secured by this Seeurity
Instrument. However, this option shall a0t be exereised hy Lender if exercise is prohibited by federal low as of the dae of this
Securily Instrument.

I1 Lender oxercises this option, Lender shall give Borrower notiee of acceleration, The notice shall provide o period of not less
than 30 days from the dute the nolice is delivered or mailed wilhin which Borrower must pay all sums secured by this Security
Inswrument. If Boreower {uils 10 pay these sums prior 1o the expieation of this period, Lender muy invoke any remedies permitied
by this Security Instrument without turther notice or demand on Barrower,

I8. Borrower’s Right to Reinstate, 10 Rorrower meets certnin conditions, Borrower shall have the right o have
enforcement of this Security Instroment discontinued ut any lime prior 1o he carier of: (1) 5 days (or sueh other period as
applicable law may specify for reinstiement) before sule of the Property pursuant 1o uny power of snle contained in this Security
Ensrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which thensasudl be due under this Security Instroment and the Note a8 i no ueceleration had oceurred; (b) cures any
defuutt of any other covenants or ggreements; (¢) pays all expenses inevered in enforcing this Security Instrament, including, but
not limited 10, reasonabie saomeys’ fees; and (1) takes such action as Lender may reasonably require (o assure thit the lien of s
Sccurity Insrument, Lender’s sights in the Property and Borrower's obligation to puy the sums secured by this Security
Instrument shall continue unchuaged, Upon reinsttemen by Borrower, this Security Instrument and the ebligations secured
hereby shall remain fully effective 55 17 no aeceleration had occurred. However, this right 1o reinstate shall not apply in the case of
aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Yerviess,  The Note or a partial inmterest in the Note (logewier with this Security
Instrument) may be sold one or more limes witheut prior notice 0 Borrower. A sale may result in a change in the entity (known
s the “Lonn Servicer”) that colleets monthly payments due under the Note and this Security Instrument. There ilso may be one or
more changes of the Loan Servicer unrelated 1o o sale of the Note, It there 1s o change of the Loan Servicer, Borrower will be
given written notice of the change in uccordance with Oaragzaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o wach pryments should be made. The notice wiil also contain any other
information requircd by applicable law.

20. Hazardous Substunces. Borrower shall not cause or-parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not du, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentcpecy shall not apply 1o the presense, use, OF slorage on the
Property of small quantities of Hazardous Subsiances that are generally eecosnized to be appropriste to normal residential uses
and 1o maintenance of the Property,

Borrower shall promptly give Lender wrilen notice of any investigation, Clait, demand, luwsuit or other action by any
governmental or regulntory agency or privale party involving the Property and any Hozardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is notified by any goverimiapia) or regulatory authority, that any
temoval or other remediation of any Hazardous Substance affecting the Property is necessay, Borrower shall promptly ke all
nceessury remedial uctions in accordance with Enviconmental Law,

As used in this parngraph 20, "Huzardous Substances” are those substances defined us oxic o tazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic_potraicum products, loxic
pesticides and herbicides, volutile solvents, muterials containing usbesios or formaldehyde, and radivacavs miterials, As used in
this paragraph 20, "Environmental Law" means (ederul laws and laws of the jurisdiction where the Propercy 18 located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ikl agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to accelerntion following Borrawer's breach of
Bny covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 anless
upplicnble law provides otherwise), ‘The notice shall specify: (a) the defuult; (b) the action required to cure the default; (¢)
i date, not less thar 30 duys from the date the notice is glven to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security instrument, foreclosure by judiciul proceeding and sule of the Property. The notice shail further inform
Borrower of the vight to reinstate alter acceleration und the right to assert in the foreclosure proceeding the non-existence
of a default ar any other defense of Barrower to neceleration and foreclosure, If the default iy not cured on or before the
date specified In the notice, Lender, nt s option, may require immedinte puyment In full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect nll expenses lncurred in pursulig the remedies provided in this paragraph 21, Including, but not
limited to, reasonable uttorneys’ fees and costs of title evidence,

Inhisiy: ﬁ\'(
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22, Relewse.  Upon paymient of all sums seeured by tis Seeurity Tostrament, Londer shatl relcase this Security instrument 1o
Borrower. Borrower stall puy uny recordation costs, Lender muy chiaege Borrawer i lee Tor releasing this Sceurity Instrament, but
anly i tho Tee is paid to w thied party foe services rentlered amd the curging of the fee is permitied under npplicable inw.,

2. Walver of Howestend, Boeroswver waives sl right of homesiead exemplion in the Property.

34, Riders to this Security lnstrament, 1 one or msore iders are executed by Borrower i recorded wogether with this
Secunty Instrument, the covenanis and ngreementy of cacht such rider shall be incorparsied into und shall amend und supplement
the covennnty uhal ngreements of this Security Tustewmnent ws if the eider(s) were o pars of (s Security stument,

(Check tpplicable box(es))
(X} Ajustable Rue Rider

| Condominium Rider | 1.4 Family Rider

[ Rite Emprovemnent Rider I Second Home Rider

FOther(s) fspecity)

L) Bulloon Rider
] VA Rider

i E

[ 1 Cradwated Payment Rider [ 1 Planned Unit Devoluprent Rider E | Biweekly Payment Rider
l
[

BY SIGNING BELOW, Boreowsc secepis and agrees o the teems and covernts contained In this Security Instrumont and in
iy rider(x) exceuted by Borrower und scorded with 1L
Wilnesses: S AN
*’~’z\_/l ,'Z o (Sealy

MARK  TURCHIK ' Hottower

~(Seab)

Notrower

C(Seal) . o ~ e (Senl)

Hhtrowes -Nonwer
STATF OF ILLINOIS, IR County s

l, /4{ Al ad /"('(J § "") Jr v it Noiary Public in and For suid vuunty wmd state do hereby cortify thit

¢ Iq(t'/é i
W ar r » personadly known o me (0 be the sume parson(s) whose name(s)
subscribed o the Toregoing instrument, appeared before me this duy in peeson, and acknowiedged this
signed and delivered the sakd instrumentns A free and voluntary uct, for the uses and purposes deaein set faeth,
Given under my lmnd and official seal, this - 774 iy ol Dec to be o
!

’ L / ?6'- ’
My Cominission Expires: . /¢“‘ 5‘/ /(/ % s s

Nutary Publie

"OFFICIAL SEAL"
ARNE W. KELSEY 4,
Notary Publle, State of INlinely
Wy Commission Eapieqs 10,1487

% *8H(IL) 19800} Page ot @ Form 3014 9/60
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index « Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mude this 17th tay of December ,
1996 and is incorporated into and shiski be deemed to amend wmd supplement the Morigage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the sume date given by the undersigned {the "Borrower™) to secure
Borrower's Fixed/Adjustable Rate Note (the "Note') o GENTERBANK MORTGAGE COMPANY

(the "Lender") of the same dale and covering the property
deseribed in the Security fnstrament und focated ai:
3433 PLEASANT STREET, NORTHBROOX, 1L 60082

[Preperty Addion]

THE NOT¢ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO A¢ ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRCGWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE r4AXiMUM RATE THE BORROWER MUST PAY,

ADDIFIONAL COVENANTS Cln wddition w ihe covennms wnd agrecments made in the Seeurity Instrumen,

Borrower wnd Lenider further covennnt apa-agree av follows:
A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nute provides for ae instind lied interesl e of - 7,.7800 %. The Nowe also providex (or n
change in the initiod fned rte o an adjusiable s mie, i follows:
4 ADJUSTABLE INTEREST RA'TE AND MONTILY PAYMENT CHANGES

(A) Chunge Dates

The initial fixed mterest e 1wl pay will Gigige 10 an adjusiable imerest e on the Diest doy of
January , 2002 o g the adjusuiieoterest rate T will pay may clamge on tint day every
F2th et thereatter, Tho cate on which my initind fixed inteiest one changes da an adjusiable interent rate, wnd cach
die on which my adjustitde interest rato could change, is cnlled 57 % tringe Due.”

(B) ‘The tndex

Hoginning with the Mest Change Dato, my adjustable interest ete wi) be based on nn Index, The *Tndex Iy the
weekly avorige yieklon United States Freasury sceuritles sdjusted 1o n constzorisoeity of 1 year, us mado available
by the Federat Reservo Board. The most recent Index lignee uvailuble us of the 4 duys beforo cach Chunge Date
is culled the "Cureent lndex.”

[ the Tndex o ner donger available, the Nowe Holder with chonse u new index (i is based upon compirble
idormation. The Note Holder will give me notice of this ¢howee,

() Cleutation of Chamges

Hotore cach Change Dite, the Notw Holder will caleulite my sew inierest rte by adding Tvoond Three»

Fourths pereentige poim(s) (- 2,7800 %) 0 e Current” ‘ndex, The Notg
Holder will then round the resalt of this addition w the tearest one-elghth of one percentige poiiit (5,1 ES%), Subject
in): the timiws stated in Seetlon 4(13) bolow, this rounded mmount will be my sew interest rie unii) the noxt Chimge

e,

The Note Holdor will then detenning the mmoum of the mumlll? piayment thit would be sufficient w repay the
ungiied prineipal Yan T am expected o owe o the Chinge Date in full onthe Miturity Date m my new interest iie in
substuntinlly el paymems. “The result of this culewlion will e the sew gmount of iy monthly payoient,

MULTIS ATR PINMUADJUBTAULE (MATH HIOKN . t FRAN TREASURY JRDEX . tongin ) ety - Fanite Mo Uniterm tnatruman) Faim 3100 08
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(DY Limits on Interest Rate Changes

The interest rate T am required o pay ot the first Change Due will not e greaer than 12, 7500 %
orless than 2.7500 %. Thereafter, my adjustable interest rte will tever be increased or deerensed
on any single Change Date by more than two percentage paints (2.0%) from the rule of inlcrest | have been paying
for the preceding 12 months, My interest rate will never be greater than - 12, 7500 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will puy the amount of my now monihly
payment beginning on the first monthly payment date ufier the Change Date until the amount of my moathly
puyment changes again.

{(F) Notice of Changes

The Note Hokier will deliver or mail 1o me a notice of the charge in my initial fixed imterest rate 10 an aidjustable
interest ravs aad of any changes in my adjustable interest rate before the effective date of any change, The notice will
include the wwpount of my monthty payment, any information required by luw 1o be given me and also the ielephone
number of n person who will answer any question | may huve regarding the notice,

B. TRANSFER ©¢ "HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BUEIWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UMDER THE TERMS STATED IN SECTION A ABOQVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trunsfer of the Progerty or a Benefleial Enterest in Boreawer. U all or any pant of the
Property or any interestidcis sold or ieanslerred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is rol & natural persen) without Lender’s prior written consent, Lender
may, at its option, require wemadinie payment o full of al) sums secured by this Sceurity
Instrument. However, this option-apal not be excrcised by Lemder if exercise is prohibited by
federal taw us of the date of this Securiiyinstrument.

il Lender exercises this option, Lenagr skl give Rorrower notice of aceeleration. The notice
shall provide w perioad of not less than 30 dags from the dale the notice is delivered or mailed within
which Borrower must pay all sums sceured by this Secueily Instrament. 1§ Borrower fails to pay
these sums prior to the expirution of this period, Leadss may invoke any remedies permitied by this
Sceurity Insirument without farther notice or demand on YNemiower,

2. WHEN RORROWER'S INITIAL FIXED INTERENS RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURI'TY INSTRUMENT DESCRIBED IN SECTION %1 AB0VE SHALL THEN CRASE 10
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COYENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer uf the Property or o Beneficial Interest in Borvower, 11 all or oy pan of the
Praperty or any intercst in it is sold or transferred (or if o benelicipl interest in Sorrower is sold o
wransferred and Borrower is not o anwral person) without Lendee's prior writien conzemt, Lender
may, f its option, requite immedinie payment in Tull of all sums secured by-ibi Security
Instrument. However, this option shatl not be exercised by Lender if vxercise iy praniited by
lederal Jaw us of the date of this Security Instrument. Lendder also shall not exercise this cotjon if
() Borrower causes to be submitted (o Lender informution reguired by Lender 10 evalume ine
intended trunsterce us i o new Toan were being made o the trunsleres; and (1) Lender reasonably
determines that Lender's security will not be dmpuived by the loan assumpion and that the risk of o
breach of uny covenant or agreement in this Seeurity instrament is neceptable w Lender,

To e oxlont permined by applicable luw, Leoder may churge o reasonable Tee as o condition
W Lendee's consent 1o the fomn assumpiion. Lender also nuly require the transferce 1 sign an
assumption ugreement tat is aceeptable to Londer and thut oblignies the transferce w0 Reep nll the
promises und agreements mide in the Note and in this Seerity Instrament, Burrower will continne
10 e obligited under the Note and this Security istrument untess Lender releases Horrower in
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W Lender exercises tho option to require immedinte payment in full, Lender shall give
Horeower tutice ol secekerntion. The notice shall provide a period of not less than 30 days trom the
dute the notice i delivered or nwmiled within which Borrower must pay all sums seeured by this
Scenrity Instrument. 10 Borrower fuils o pay these sums prior o the expirnion of this perio,
Lender miy invoke any remedics permitied by this Security Instrument withou further notice or
temand on Borrower,

BY SIGNING BELOW, Borrower necepls and agrees o the werms ond covenants contined in this
Fixed/Adjustable Rute Rider.

MARK  TURCHINK i —

e (Seal)

Qorrowsr

e e (Se)

-Horrower

e (S0

Narrower

;

A
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