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!‘a‘ORTGAGE

THIS MORTGAGE IS DATED JANUARY 4, 1887, kewvoen CANDACE C. SERBUS, whose addross (e 337
WINNEBAGO STREET, PARK FOREST, IL 60486 (ret=rrad fo below as "Grantor"); and Charter Nat'onal Bank

and Truat, whose address is 2200 West Higgine Roau, Haftman Eslales, IL 80196 (referred tu below aa
"Lender").

GRANT OF MORTGAGE. For vasluable consideration, Granior marigages, warrants, and conveys to Lender all
of Grantor’s right, title, and Interest in and to the lallowing described real property, tagether with all exlsting or
gubsequently erecled or affixed buildings, Improvemants and fixturas, all aasements, rights of way, &nd
appurtenances; ail water, water rights, watercourses and ditch rights (oc'uding stock in utliittes with diich or
Irrigatian cights); and all other rights, royaities, and profits relating to the reai pionerly, Including without fimitation
all mingrals, ofl, gas, geothermal and similar maters, focated In COOK Coudnty, State of lilinols (the "Resl
Property"):

LOT 6 IN BLOCK 18 IN THE VILLAGE OF PARK FOREST FIRST ADDITION TC !“ESTWOOD, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF SECTION 26 LY G SOUTH OF THE
COMMONWEALTH EDISON COMPANY RIGHT OF WAY (PUBLIC SERVICE COMPANY OF NORTHERN
ILLINOIS) AND THE SOUTMEAST QUARTER OF THE NORTHEAST QUARTER OF S:CTION 26 LYING
SOUTH OF THE ELGIN, JOLIET AND EASTERN RAILROAD RIGHT OF WAY ALSO PART OF SECTION
25 LYING SOUTH OF THE ELGIN, JOLIET AND EASTERN RAILROAD RIGHT OF WAY ALL N
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T THE
PLAT THEREOF RECORDED JULY 1, 1856 AS DOCUMENT NUMBER 16288372 IN COOK COUNTY,
LLINOIS.

The Real Property or lis addreas (8 commonly known as 337 WINNEBAGQ STREET, PARK FOREST, IL
60486, The Real Property tax idantification number I8 31-26-420-008,

Grantor presently ussigns to Lendor all of Grantor's right, 1itle, and intorest in and to all leases of the Properly and
all Rents Irom the Praperty. 1n addition, Grantor grants to Lander a Uniform Commerclal Code sacurity Interest In
the Personal Proparty and Rents.

DEFINITIONS. The fotlowing words shall have the folfowing meanings when used in this Morigage. Terms not
otherwise dettned in this Morntgage shall have the meanings altributed to such terms In the Unitorm Commarcial
Code. Al relerancos (0 dollar amounts shall moan amounts in lawful monay of 1he United Stales of America.
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Loan No 504801068 (Continued)
o =iy Lot AF; WK NN
martgages, deeds of trust, and alt ather instruments, agreements and documents, whether now or hersafar
exisling, executed in connectian with the indebledness.

Rents. Tha ward "Rents” moans &ll present and future rents, revenues, Incoms, lasues, royalties, profits, and
other banelits derived from the Property.

Page 3

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENYS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HERELY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., ExcePt a8 otherwise providaed in this Morigage, Grantor shiall pay to Lender all
ﬁwggrn}ﬁlss&c‘%ggg%y Nl Mortgage as they bacome due, and shall strictly parform all of Granior's obligations

POSSESSION AND MAYTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possession and use of
tha Property shall be governar by the following provislons:

Possesalon and Use. Uit 'n detault or until Lender axarcises its right to collect Rents as provided for in the
Assignment of Renls lorm cxecuted by Grantor In connaction with the Proporty, Grantgr may remain in
possession and contral of ant o%erate and manage the Property and collact the Rents from the Property.

Duty to Maintain. Grantor shall mmniain the Proparty In tonantabie condition and promplly parform all repairs,
replacemants, and maintanance necerasety 10 prasarve Is valus.

Hazardous Subsiances. The lerms “"hezardous wasie," “hazardous substance," “disposal,” "reiease,” and
"threatened reloase,”" as used In thie _Mioripage, shall have the same meanings as eet lonh in the
rehensive Environmenial Responsge, wonsensation, and Liability Act of 1980, s amanded, 42 U.S.C.
a. ("CERCLA™, the Supert-»d Amendments and Reauthorization Acl of 1966, Pub. L. No.
) azardous Mabmals Tranepertation Act, 49 U.8.C. Section 1801, et suq., the Resqurce
d Recovery Act, 42 U.S5.C. Section 8301, of seq., or othor applicabie state or Federal laws,
rules, or raguiations adopted pursuant 1o any of the-feragoing. The terms "hazardous wasto” and “hazardous
subslance” shall also include, withoul limitation, petroledm and petrolsum by-products or any fraction tharaol
and agbestos. Grantor reprasanis and warranis 10 Lenvarthat, (u) During the period of Grantor's ownership
of the Property, thery has been no use, goneratlon, merwiactura, storage, ireatment, dispceal, releass or
{nroatened release of an\f hazardous waste or substance by ary person on, under, about or from the Praperty
{by Grantor has no knowledge of, or reason o believe thal there has been, except as provicusly disclosed (o
and acknowledged gg Lander in writing, () any upe, genaraison, manufaciure, storage, troatment, disposal,
relaase, or threatened release ol any hazardous waste Or substante ot under, abou! or from the Proponu by
any prlor owners or occupants of the Froperg' of (”é any actual or ihraatened litigation or claims of any kind
by any person relating 10 such matters, and (c) xca|pt as previoutiy disclosad 1o and acknowledged by
Lender in writing, {) neither Granior nor any tenant, coniracior, agent ov ring. authorized user of the Propery
shall use, generuie, manufacture, stora, 1roal, dispose of, or relense any hazardous waste or subsiance on
under, abcu! or from the Property and (i) any such activity shall ba concucted In compliance wih all
applicable federal, stale, and (ocal iaws, regulalions and ordinances, including wilthout iimitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and ite aganis 1o enter upon the
Praperly 10 make such Inspactions and lesis, al Granor's expense, as Lender msy deem appropriate to
detsrmine compliance of the Property with this seciion of the Mortgage. Any inspecac:s- Or tests made by
Lendor shill ba {or Lender's Furposea only and shall not b construed to create any rerunasibllity or Hablllty
on the pan of Lender to Grantor or 10 any vther parson. The representialions and warrani’es conlained heraein
arg basad on Grantor's due diligence In invesligating the Property for hazardous wasti £nd hazardous
substances. Qrantor hergby (A} releases and waives any future clalims against Lender jor indemnity or
contripwllan In the evant Granior bacomes fiable for cleanup or other cOSt8 under any such laws, and (b}
dgreas 1o Indemnily and hold harmless Lender against any and all claims, iosses, liabilities, gdamages
Penamea and expenses which Lender may directly or ingirectly sustain or sulfer resulling from & breac ol
his section of the Mortgage or a8 B consequence of any use, genaration, manulacture, storage, disposal
release or threatened releage occurring prior ta Grantor's ownership or Interest In the Property, w aiher or not
the same was or should have baen known 10 Granior. The provisions of this section of the Morigage
Inciuding the obligation to Indemnity, shail survive the payment of the indebtedness and the salisfaction and
raconveyance of the ilgn of this Morigage and shail not be altected by Lender's acquisition of any interast in
the Progarty, whether by loreciosure ar atherwise,

Nulsance, Wasle. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sulier any
stripping of or waste on or to |ha Proparty Gr any portion of tho ProPeny. Without limiling the genarallly of the
foregoing, Grantor will not remove, or grant (0 &ny other parl* he right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lendar.

Remova! of improvements. Grantor shall not demolish or remove any Improvamants from the Real Propenty
without the prlor wrillen consent of Lender. As a condilion to the removal of any improvements, Lander ma
require Grantor lo make arrangements satistactory 10 Lender to raplace such [mprovements wh
Impravements of at feast equal value,
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Loan No 604801086 {Conlinued)

1 TETLL AT SO ST L

coverage that is avatlable, whichever is iess.

Aﬂ)llcauon of Proceeds. Grantor shall promptly notify Lender of any loss or damage o tha Propenty i the
astimated cost ol repair or raplacement exceeds $5,000.00. Lender may make [orool of logs il Grantor fails to
do 80 within fiteen (15) deags of the casualty. Whather or not Lender's securlly I8 impaired, Lender may, at Its
aleclion, applr the proceeds to the reduction of the Indabtednass, payment of any llen affecting the Propen’y.
or the restorallon and repalr of the Property. Il Lander elects to apply the proceads Lo resloration and repalr,
arantor shall repair or replace the damaged ot destroyed Improvemento in a manner satisfactory to Lendar,
Lender ahall, upon satgfactory proo! of such expendilure, pay or relmburge Grantor from the proceeds for the
reasonable cost of repalr or realorallon il Grantor is not In default hereunder, Any proceeds which have not
been disburged within 180 da’ye after thalr receipt and which Lender has nol commilled to the repair or
restoration of the Property shall bo used first 10 pay any amount owing to Lender undsr this Mortgage, R\an 10
repay accrued interast, and the remainder, il any, shail be agpned lo the principal balance of tha
pntggtioe%?g?\i‘:}r It Lander holds any procesds after payment in full of the indabladness, such proceads shall be

Unexpired Iruvrance sl Sale, Any unexpirad (nsurance shall inure 1o tha benefit of, and pass 1o, the
purchaser of the Properly coverad by this Mortgage at nn; trusloe's sale or Other sale held under the
provisions of th's iMorignge, or at any fareclosure sale of such Propeny.

Compliance with Eyiating {ndebledness. During the period in which any Existing Indebtedness described
bolow is In eflectcemoliance with the insurance provisions contained in tha Inslrument evidencing such
Exisling Indeblednegs atall constitulo compliance with the insurance provisions undar this Mongage, :0 the
extom compllance with e tarms of this Mortgage would constitute a duplication of Insurance requirement. |
any proceeds fror the irsu.ance become payable on loss, the provisions in this Mortgage for dlvision of
gggbe?ggne%r;all apply onlviiu that portion o the procoeds not payable 10 the holder ol the Existing

EXPENDITURES 8Y LENDER. It Grantor Iails to comply with any provision of this Mongage, including any
obligation lo maintain Existing Indebtednzas 'n good standing as required below, or If any action or proce n%Is
commenced that would materially aflect t.ender's interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be re?ulred to, take any action thee Lander doems apgroprtu a. Any amount that Lender expends in 8o
doing will baar intarest al the rata provided lor 1 the Credit Agreement from the date incurred or pald bx Lender 1o
the date of regarment by Grantor. Al such exparass, ai Lender's option, witi a} he %ayable on gemand, (b) be
tdded to the balance of the credit line and he apportioned among and be payable wil anr instalimant Paymems

ning term of tha Cradit
as a balloon payment which will be due and payable at the Cradil Agreement's
origage aiso will secura paymen! of thasr, amounts. Tho rights Provldad for in this paragraph
ghall be in addition to any other rights or any ramadies 1o walch Lender may ba entitied on account of ihe default,
ﬁ% h%uc?sactlonlg !tl.egcri&rd shall nol be construed as curing <na Jofault o as 1o bar Lender from any remedy that

rwise wou v .

mA?RANTY; DEFENSE OF TITLE. The following provisions relaticg o ownarship of the Proparty are 8 pan of this
ortgags.

Title. Grantor wareams that: (a) Granmtor hoids good and markeinb'a tilie of record to the Propary in fee
simple, free and ciear of all llens and encumbrances othar than those £t forth In the Real Property description
of in the Existing Indebtedness section balow or in any itle ingurance pracy, 18 report, or tinal title apinion
issued in favor of, and accepled by, Lender in connection with this Morigage, and {b) Grantor has the full
right, power, and authority (o execule and deliver this Mortgage to Lender.

Defense of Tiile, Subject 10 the exception In the paragraph above, Grantor warrasie and will forever gefend
tha titla 10 the Properlr againgl the lawful claimg of all persons. In the cvent Any action or proceeding I8
commenced that questions Grantor'a title or the inlerast of Lendor under this Mongars, Grantor shall defend
the action at Granlor's expenge. Grantor may be the nominal pany in such proceeulry.-but Lander shall be
antitied to participate In the proceeding and to ba reprosented In 1he proceeding by coureet of Lendar's own
choica, and Grantor will deliver, or cause 10 be detiverad, to Lendar such instruments as Leider may roquest
from tima to time to permit such paricipation.

Cornpliance With Laws. Grantor warranis that the Property and Grantor's use of the Propeny complies with
all axisting applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS., The following oprovisions concerning existing indebledness (the "Exisling
indeblednass”) are & part af this Mortgags. .

Exlating Lien. The ilen of this Mortgage securing the Indebledness may ba sacondary and inferior {0 an
axigting llen.  Grantor expressly covenants and agreos to pay, Ot sea (o the paymem ol, the Exialing
Indebledness and (o provent any default on such indabtedness, any default under the instruments evidencing
such indebladness, of any default under any securlly documnoms for such indebiedness.

No Modiflcation. Grantor shall not anter Into any agreement with the holder ol any morigage, deed of trust, or
other s&curity agreement which has priority over this Monqaee tgy which that agreement s modified, amended
oxtended, or ronewed without the Prior wiitten consent of Cendar. Grantor sShall nelthor requast nor accepl
any fulure advances under any such securlly agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property aro & part of this Mortgage.

Anplication of Nel Proceeds. if all or any part ol the Property is condemnesq by eminant domaln proceedings
of by any proceeding or purchage in fleu of condemnation. Lender may at its election require that all or any
Bonlon o! the net proceeds of the award bo applied 1o the indebtedness or the repair or resioration of the

roperty. The net proceeds of the award shall mean the award aller payment of all reasonable coats,

Page §

10 bacome due during either eci” (he term of any applicable ingurance policy or” (if) the rema
Agreement, of Jc) be treal
maiurlly. This
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" 01-04-1997 MORTGAGE Page 7
Loan No 504801066 (Continued)

VEAT S,

by reason of any judgmant, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or fc) bY reason of any seltiemant or compromise of any claim mada by Lender with any
claimant {including without limhation Grantor), the Indebledness shall be considered unpaid for the purposa of
enforcement of this Monigage and this Mortgage shall continue to be effective or shall be reinstatad, as tha case
may bae, notwithstanding any cancellation of this Mongage or o any note or other instrument or agreement
evldancfng the Indebtedness and the Propenty will continue 1o secure the amount repaid or recoverad to tha same
extent as il thal amount never had been originally recelved by Lender, and Grantor ghail be bound by any
judgment, decrae, order, setilement or compromige ralating (¢ the Indebtedness or to this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitte an avent of default ("Event of Delault™)
under this Murtﬁ&ge: (a) Grantor commils Iraud or makes & malerial misrapresentation At any fime In connaction
with the credh fine account. This can include, for example, 8 false statement about Grantor's Income, 886616
liabllilles, ar any other aspects of Grantof's financial condition. (b) Granior does not meel the reedparmant terms of
the credit line account. (c') Grantor's action or nacilon adversely alfacts the collaterat for the creglt line account or
Lender's rights In the collpteral. Thig can Include, for axample, failure to malntain required Insurance, waste or
destructive use ol.the dwalling, fallure 1o pay taxes, death ¢i ail persona liable on the account, transfer of titie or
stle of the dwet.ng. craation of a lien gn the dwelhnq' without Lender's parmission, foreciosure by the holder of
another lten, or the 1se of funds or the dwelling for prohibited purposes.

RIGHTS AND REMELI:S ON DEFAULT. Upon the occurrence of any Evant of Defaull and at any time thereafter,
Lander, &t its option, inLy exercise any one or more of 1he following rights ancd remedies, in addition to dny other
1ights or ramedies previdue by law:

Accelerate Indebtednssr. . Lendor shall have ke right at its option without notice to Grantor 10 declare the
?g(l}itr"er;gc%gbggdnass immesteiely due and payable, including any prepayment penally which Grantor would be
Y.

UCC Remadies, With respect 10 all.or any part of the Personal Property, Lender shall have all the rights and
remedies of a securad parly undur the Uniform Commaerciat Code.

Collact Rents. Lender shall have tre right, without notice to Grantor, 10 take poseession of the Property and
collact the Rents, lncludlnq amounts-paat due and unpald, and apply the ndt proceeds, over and above
Lender's coals, against the Indebledness. i lurtherance of this righ!, Londer ma require any tenant or other
user of the Properly to make payments of rent or use feas directly 10 Lander, 1! the Rents are collected by
Lander, then Granlor lrrevocablr designatas wander as Grantor's attorney-in-fact 1o andorse instruments
received In paymen! thereof in the name of ‘Gresiar and o negotiate the same and coliect the proceads,
Paymen!s by 1enants or other users to Lender In "esgonse to Lendar's demand shatt satiaf?f the obligations for
which the paymenta are made, whothar or not sy proper grounds for the darmand existed. Lender may
axarcise its rights undar this subparagraph either in persan, by agent, or through & recelvar.

Mor‘gaqee in Possession. Lender shall have the right to Lo placed ag monﬂagea in posaession or 10 have a
receiver appointed to lake possession of all or any part of tha “roperty, with the powar 1o prolect and preserve
the Property, to operate the Praperty precedlng toraciosure «r sale, and to collect the Rents from the Propeny
and apply the proceeds, over and above Ine cost af tha 'rgcalvership, against the Indebledness. ]
mortgagee in possession or recelver may serve withoul bond ' permilled by faw. Laender's right o the
appoimtment of & recelver shall exist whether or nol the appsrer: value of the Properly exceeds the
1!_2 eibtadneas by a substantial amounl, Employment by Lender shall-nut disquallfy a pergan from serving as a
caivar.

Judicial Faroclosure, Londer may obtain a judiclal decree foreclasing Gianici's Intarest In all or any pan ot
the Property.

Oeticiency Judgment, ! permitted by applicable law, Lender may obtain da juugment for any daliclency
ramaining in the indebledness dua to Lender aftar application of all amaunts rece ved from the axarcise of the
righta provided in this section.

Other Remedies. Lender shall have all other righta and remedies provided In this ‘Moriqage or the Cradit
Agreement or avallable al law or in equity.

Sale of the Propertg. To the extent permitted by applicabie iaw, Grantor harob;gwalvea any and all right to
have the proparly marshalled. In axerciging ite rights and remedies, Lender shali be free to sell all or any pan
of the Praperty together or separately, in ong sale or by soparate sales. Lender shall be entitled 10 bid &t any
public sale on all or any portion of the Property.

Notlce of Sale. Lander ghall pive Grantor reasonable notice of the lime and dolace o any public sale of the
Parsonal Praperty or of the time after which any private sale or other Intended dispositfon of the Personal
&rg%grlgyg? c;?s ggsirl?gge. Reasonable notice shall mean notice given at least tan (10} days before the time of

Walver: Eiection of Remedies, A waiver Dy any party of a broach of a provision of 1his Mortgage shall nol
canstitute 8 walver of or pre&udlce the party's rights otharwise (0 demand sirict compilance with that provision
or any other provision. Election by Lendet 10 gursue any remedy shall not exclude pursult of ang oth?r
remedy, and an elaction lo make expenditures or take aclion to pertarm an vbligation of Grantor un t?r this
Mortgdage aher failure ol Granios to partarm shall not affect Lender's right 10 declare a default and exerctse ita
remedias under this Morigage.

Altorneys' Fees; Expenses. | Lender Inslitutes any sult or aclion to enlorce any of the terms of thig
Mortgage, Lender shall be entitted 1o rocovar such sum as tha courl may adludge reasonable as atiornays
leas &t {rial and on any appeal, Whather or nol any court action i Invoived, all reasonable axpenses Incurred

Lender thal in Lender's opinion are necessary at any time for the prolaction of Hs Interest of the
anlorcement of its righta shall become a part ¢of the Indebtedness payable on demand and shall bear intorest

!
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01-04-1897 MORTGAGE
Loan No 604801066 (Continued)

Ll L ."" g;,&tn‘(-\"/

X_.
CANBACE C. SERBUS

Signed, acknowledged and dellverad in the presance of:

X
Wilneas

X
Witneas

INDIVIDUAL ACKNOWLEDGMENT

/ . 1]
STATE OF \){ZA/ LS
/ ;

COUNTY OF W

PEEN

On this day before me, the undersigned Notarv Public, personally appeared CANDACE C. SERBUS, to me known
10 be the individual described In and who execu'er the Mortgage, and acknowledged that he or she signed the
Martgage as his ar her lree and valuntary act anc f'.ued. for the uses and purposes therein mentioned.

Given under my hand and official seal this _"
By d):}a/boa) Cp { jum/

Raridi

Notary Public in and for the State of ;MMA&__- - OFFICIAL SEAL

My commission expirea /%/2’//00 MARIA C ARIAS

K4 NOTARY TROHNLIC. STATE H1INOQIS
MY COMMISSION EXP 8t 12100

. dayot
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