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MORTGAGE ,
2

THIS MORTGAGE) ("Security Instrument®) is given on January 24, 1597, S A

The morigayor is Thomas Iannffo and Liesl Ignoffo, husband and wife and Preston
Yelvington married to Joanne Z. Velvingtonw

{*Borrower”), This Sccurlly Tnstrumens j plves o

Carlton Mortgage Services, Inc,. which is organized sud existiug vnder the Saws of I11linols, md
whose address s

600 North Court, Suite 110, Paiatine, IL 60067 ("Lender"), Borrower owes {ender the principal
sum of One Hundred Forty Thousand rcur Hundred and no/100 Dotlars (11.5.§140,400.00)
Thia dedt Iy evidenced by Borrower's nofe dated the vane date o8 this Seenrity Instrament  {("Noge™), which provides for
muonthly payments, witr the full debt, If wot pald eotlier, duc and payabic on February 1, 2027, This Scearty
Tastremient seonres 0 Londer: (@) the repayment of the debrovidonged by the Note, with Iimerest, and ali renewnls, extensions
andd modifivatdony of the Noley (8) the paysent of all ather sise with Interest, advaneed ander parsgraph 7 10 protect the
seeurity of this Securty wtrument; aud ¢ the perfortance of Somewer's covenants and sgreements under this Seenrity
fastngment and the Note,  Por this purpove, Borrower does hosshy piortgage, grat and convey to Lender the Teliowing
deweribed propenty Jocated in COOK County, Uiluois:

1OV 31, IN BLOCK 18 IN WINSTON KNOLLS UNTE 3, BEING A SUBDIVISION OF PARTS OF
SHCHION 19, SECTION 20, SECHION 29, AND BECTION 340, TOWNSHIR. 42 NOR'TH, RANOE 10
HAST OF ‘T TIHRD PRINCIPAL MERIDIAN IN COOK COUNTY, EANOIS, ACCORDING 10
THE PLATITIEREON RECORDED INTHE RECORDER'S OVRICH OF COCKR COUNTY, ILLINOIS
ON JANUARY 23,1970 AS DOCUMENT NUMBHR 21065060,

PN D229. 107403

which has 1he sldress of 3760 Winston, Hoffman Estates, Illinols 60195
("Property Address™y

TOGETHER  WITH & the lmproventents  now or hereafler erected on the property, and all casenients,
appartonancees, wnd Bxiures vow o bereafier a part of the properly, Al replacements and additions shall albo he covered
by this Security fnstenment. AN of the foregoing o refersed to in thls Seensity Insfriment as the "Propery.”

BORROWER  COVENANTS hiat Bogrower s bawfully selsed of the wstate herehy conveyed aud s the right
massgage, grant asd vonvey the Property and thar the Propeny b unemcunbered, oxeepd for esemmbrances of jeeond. |
Horrower wartasty and will defend goderalty the tlde 1o the Property against all cladms and demnnds, subject o my
ehumbennees of record, '

Josmne 7, Yeivingion v exccuting thin mongage solely Ip: the putpose of waiviog sy sid alf mariial and homesiead righin.)
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{” " THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and nou-uniform covennats with

‘jl lHmited varintions by jurdsdiction to conatitnie a wuiformy securlly instrument covering real property.

{f] UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 {odows:

1. Payment of Principsd and Imterest; Prepayment and Late Charges, Borrower shall promptly pay when due the

‘“I pringipal of and interest on the debt cvidenced by the Nete and any prepaymient and late charges due nider the Note,

{ 2, Funds for Taxes and losurance. Subject to applicabic law or (o & written walver by Lender, Borrower shatl pay
!3) to Lender on the day mouthly payments are duc under the Note, ustl) the Note is pud in full, » sum ("Funds") (or: () yearly
‘1‘ taxes and assessments which niay attalu priorily over 1his Sccurfty Instrument as n Hen on the Propeny; (b) yearly leaschold
e paviients or ground remts on the Propenty, If any; (c) yearly hazard or property fnsurance premivms; (d) yewrly flood inswrance

premiums, if any; (¢) yearly wortgnge fusurance premiums, if auy; and (f) any sums payable by Borrower fo Lender, in
accordance with the provisions of pazagmph 8, in lew of the payment of mortunge fnswrance premiums, ‘These Hems are
ealled "Escrow Ttems." Leader may, st any time, collect and hold Funds fn an amount oot lo exceed the maxinmm amount
a lender for n federlly related mongage loan may require for Borrower's escrow account under the federal Real Estute
Settlement Procedurss. Act of 1974 ns amended from fime to tme, 12 U.5,C,§ 2607 ¢t seq. ("RESPA"), unless another law
that applies 10 the Funds sets a fesser amount, If su, Lender may, 2t any time, collect and hold Funds i an amoint nol (o
exceed the fesser amoures Lender may estimate the amounl of Funds due on the basls of curremt data and reasonable
estimates of expenditures ol filure Escrow lems or otherwlse in avcordance wilh applicable Tnw.

The Funds sha)l ‘ov-4id in an iustitulion whose deposits are {nsured by a federal agency, nstrumentslity, or uuny
(lnchuding Lender, if Lender iz guch an lustitution) or In any Fedoral Howme Loan Bank. Lender shatl apply the Funds w
pay the Escrow Items, Leader mry vol charge Borrower for holding and applylug the Fuads, annually analyzing the escrow
account, or verifylnp the Escrow Itews, upless Lender pays Borrower Juterest o the Funds and appleable law permils Leader
to make such a charge, However, Lender vy require Borrower 10 pay a one-lime charge for an independent real estale tax
reporting service used by Lender in connecdon +with this loan, ualess applicable law provides otherwise, Unless an agreenient
is made or applicable law requires futerest 1o e paid, Lender shall not be required to pay Borrower suy interest or camings
on the Funds, Borrower aud Leader may apree in‘wr.tlng, however, that intercst shall be pald on the Funds. Lender shail give
to Borrower, without chasge, sn annual accounting (of ibe Funds, showing credils and debits to the Funds aud the purpose
for which each debit so the Funds was made. The Faids are pledged as addivlonal security for all sums secured by ihis
Security Tnstrument,

if the Funds held by Lender exceed the amounts perriiited {o be held by applicable law, Lender shall aceount o
Borrowet for the excess Funds in accordance with the requireniceis of applicable law, If the amount of the Funds held by
Lender ot any time is nol sufficient to pay the Escrow ltems wheo i, Lender may so nolify Borrower in writing, and, in
such case HBorrower shall pay to Lender the amonpt necessery 1o tapae up the deficlency. Dorrower shall make wup (he
deficiency fu no more than twelve monthly payments, st Lender's sole diacretion,

Upon payment in full of all sums sceured by thls Security Instrument,” Levder shall prompily refund to Borrower any
Funds beld by Lender, 1f, under parageaph 21, Lender shali acquire or seil thu-roverty, Lender, prior 1o the acquisidon or
saje of the Property, shall apply any Funds held by Lender af the dme of acquichion or sale as a crediv against the sums
secured by this Security Justrumont,

3. Application of Payments. Unless applicable law provides otherwise, all payems recelved by Lender under
paragraphs 1 and 2 shail be applied: firsi, to any prepayment charges due under the Note; cocond. to amounts payahle under
paragraph 2; third, to futerest due; founth, to principal due; and last, to any late charges due und.r the Noie

4, Charges; Licos, Borrower shall pay all iaxes, assessments, charges, fines and jmporaizas attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grotisd geuts, i any, Borrwer
shall pay these obligations In the mapner provided in paragraph 2, or {f not paid fu that manaer, Bosrowsr shall pay them
on time direetly lo the person owed payment, Borrower shall promptly feraish o Leader all notices of amounts to he paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promplly fumish to Lender receipts
evidencing Ihe paymenls,

Barrower shull promipily discharge any lien which bas priority over this Securily Instrament unless Borrower: (a)
ngrees {n writiug to the payment of the obligation secured by the Jien In o manner acceptable to Lender; () contests dn good
fafth the Hen by, or defends againgt enfurcement of the Hen in, legal procecedings which In the Lender's opinion aperaie 1o
prevent the eoforcement of the leny or (¢) secures from the holder of the lfen an agreement satisfnctory 0 Lender
subordinating the len (o this Security Instrument, If Lender detormines that any part of the Property s subject 10 a lien which
may altain priority over this Securlty Insirument, Loundor may give Borrower a notice ldemtifylng the len, Rorrower shall E?
sallsfy the len or take one or more of tie nctions set forth above within 10 days of 1he gliviug of notiee,

5. Hazard or Property lnswrance, Borrower shall kesp the improvements now existing or herenfter erected oun lhch
Propenty {nsired against loss by fire, bazards Jncluded within the term "exiended coverage” and any other hnzards, Ineudingd§

o

)
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floads or floading, for which Lender roquites Insurancs, Phis lnsirance shalt be mafuinined I the amounts sud fur the
peciody thet Lender requlrey. The insrance carrler providing the lusurance shail be chosen by Borrower swbjeet 1o Lender's
approval which shill not be unronsonably withheld, If Boreosver fails to maitaln coverage described above, Lender may, o
Lender's optlon, obtain coverage (o protuet Lencor's rights In the Property 1o necordanee whh paragraph 7,

Al fususance policles and ronewals shall be accepiabie 10 Londor and shall [nelnde o siaudard moroge clause.
Londer shall have the right to hold the polleics and ronewals, (f [ender requires, Borrawer shatl prompily glve o Lender
all recalply of pald preminms and ronvwal notives, (s the event of loss, Horeower shall glve prompt notice o the fnxnranee
carrfer and Londer. Lender may make proof of loss if sol made prowmpily by Boerowes,

Unless Leuder and Boernwer olhorwise ngreo In wrbting, Insvrance procecds shatl be applled e restoration or repadi
of the Property damnged, §f the reatoration or ropair Is econminieally foasible aud Lender's seeusdly I not fessened, I the
restoentlon  or fepals (s not eeonomieally fenrfble or Lendor's seeurity would be lowvened, the insuranee proveeds shall be
appled 1o the sumy secured by this Securlty lisirment, whetlior vr tot then due, with any oxeess paid o Borrower, I
Borrower abandons the Property, or does ot answer wilhin 30 days a notice from Lender that the fusuratee carrder has
offered to settle a clalm, dhen Lender may collect the insuranee proceeds,  Lendor miay use the proceeds w repalr or restore
the Property of to paysuts seenred by this Seeurlty Instrusiomt, whether or not thet due, "The 30«dny periad will begin when
the notice I8 given,

Unless Lendded rit Horrower otherwise agree fu writing, any appiieation of proceeds 1o principal shall pot extend
or postpone the due date-af<he monthly payments refecred (o fu paragraphs §and 2 ar change the smtount of the paymems.
1f under parngeaph 21 the” Broresty I8 acquired by Lender, Borrower's right wo nay lusurance polleles nud proveeds resulting
from damage te the Peoperty poied-to the acquisiion shall pass (o Lender to the extent of the sums secured by s Seeurlty
fnstrunient fmmediately prior 1o tie/ acquisision,

6. Occupaacy, Prescrvation; Maistcnance and Prolection of the Property; Dorrowor’s Loan Application; |cxschinlds,
Barrower shall ocewpy, establish, aud uss Yo Property as Borrower's principal resldence within sixty doys after the execution
of this Securlty Instrument and shall continue ts-occupy the Propernty s Borrower's principal residence Yor a1 least one yenr
after the dato of oecupatey, unless Londer othurwlse sgroes in writing, which consent shalt wot be aureasonably withheld, or
unless oxtenuating cirenmstances exist which nre boyond Borrowor's conirol, Horrower shall not destroy, damage or impalr
the Property, allow the Propeny to deterforate, or comlt-waste on the Property, Borrower shall be in defadt If sy forfeiiure
action o1 procecding, whethier civil or crintlanl, is bogar that In Lendor's good fadth judgment coubd result in forfeiture of
the Propetty or otherwise materinlly impalr the Hen crosed ) by this Seeurity Instrument or Lender's securily interest,
Barrower may cure such o default and reinstate, as proviace S pacagrapht 18, by canslog the action or procealing 1o be
dismissed with a rollog that, In Lender's good falth determinatior, precludes forfelture of the Borrower's interest in the
Praperty or other materinl {mpairmoent of the Hen created by this Sccpzity Instrument or Lender’s seenrity futerest, Borrower
shall also be {u defanl) if Borrowor, during the loan application procose, save materislly (alse or inscenrme informmion or
statements o Lender (or fadled to provide Lender with ahy material inforsiation) in connecton with the fom evidenced by
the Note, including, bul not limited to, represeatations concerning Borrower's oceupaugy of the Propenty as a prineipal
residence.  1f this Seeurity lnstrament is on a leaschold, Borrower shall comply with all the provisions of the lease, I
Borrower acquires fee title 1o the Property, the funsehold and the fee title ghall notmorze unless Leader agrees 1o the merger
ju wriling.

7. Protection of Lender's Rights in the Property. If Borrower falls 1o perforny the covenants and agreements contained
in 1his Security Instrusuent, or there is a legal proceeding that may significantly affect Lencer's «fghis fn the Propeny (such
as o proceeding in bankrupicy, probate, for condemnation or forfefture ov (o enforce laws or fegnlations), then Lender may
do aud pay for whalever Is necessary (o protect the value of the Property aid Lender's rights In the Fropenty, Lender's aclions
may include paying any sums seeured by a lien which has priority over this Security Instrument, aprerilug In court, payiug
reasopable  attorneys’ fees and entering on the Property 1o make repairs, Although Leader may txke action under his
paragrapk 7, Lender does not have to do so.

Any amounts disbursed by Lender usder this parageaph 7 shall become additonal debt of Borrower secnred Dy this
Security lostrument, Ualess Borrower aud Lender agree 10 other lerms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and skall be payabie, with interest, npon notice from Lender to Borrower requesiing
payment,

8. Mortgage Insurance. If Lender required morigage insurance as o condition of making the lonn secured by ihis
Security [ustrument, Borrower shali pay the premiums required to maintain the morigage jusurnnce in cffect, I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be jn effecy, Borrower shall pay the premivms
required 1o oblain coverage substantially equivalent to the morigage insurnuce previously in effect, st a cost substantially
cquivalent o the cost to Rorrower of the morigage insurance previonsly in effect, from an allernnie morigage insurer
approved by Lender. If substantially equivalent morigage iusurnuce coverage is not available, Borrower shall pay 1o Lender
cach mowh a sum cqual to one-twelfth of the yearly mortgage insurance premium helirg pald by Borrower when the insuranee
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1) coverage lapsed or censed o be In effect, Lendor will accept, wso and retalir these payments as a doss reserve in liew of
»)!, mongage fusurance. Loss reserve payments may o longer be required, w the option of Lender, H morigge lnsurance

A coverage (in the amount and for the perdod that Lender requires) provided by wn fusurer approved by Lender again hevcemes

1 avallable and is obtnined, Borrower shail pay the premiues required 1o malntaln worigage Insurance in effect, or ta provide

1 aloss reserve, uatl the reguirement for mortgage fnsurance ends in aecordance willy any writien ageeement between Borrower
and Lemder or appilesble law,

Y, Inspection, Lemder or its agenl may make rensonable entries wpon and dnspections of the Property. Lemder shall
plve Borrower otice a1 the vime of or prar to an lnspectlon specifylug rensonable canse for the Taspection,

10, Condemantion. ‘The proceeds of nny awnard or clalm {or damages, direcy or consequentin, in conneetfon with any
coudensaation or other 1king of any pant of the Propenty, or for conveyatee 1n ey of condemnation, are hereby assipued
aud shall be pald o Lender,

n the wvent of n ol tnking of the Property, e procaeds shall be applied 1o the sums seenred by this Seewiry
Instrmiaent, whethor or pot then due, with any exeess pald 1o Borrower, In the event of o pandal taking of the Property i
which the falr marke! value of the Propecty lmmedintely boforo the taking b viqunal 1o or yreater than the amount of the Kiins
secauved by this Seeurfty lasteument immediately bofore the tnking, unless Horeower aird Londer otherwise agree in welvng,
the suma seeuted Bythi's Securdty lustrnment shall bo reduced by the amount of the proceeds mubtiplled by the following
(rmethont; () the total savuae of the suns seenred hnmedinlely bofore the wRklng, divided by ¢hy the fale market valne of O
Peoperty mmedintely bafore the taking,  Any halnnce shall bo pald 1o Borrower. In the eveut of o paetiul taking of the
Property {n which the falr /. ¥er valuo of the Propenty fmmediately bofore the 1aking is less than the amownt of vhe sy
secured fmwedintely before Goo izking, unless Borrower and lLender othwrwlse agree o wrblng or unlesn upplicable Jaw
uthetwive provides, the proceeds” shart bo applied 1o e sumy secured by this Security (atriment whether or pol by s
nre thon dhie,

It the Propeny in abondoned by Boreswee, or {f, aler tollee by Londer 10 Borrower that the condensnor uffers to
make an awaed or selthe a clalm for damnges, Borrowor (ails 1o respond o Lender whthin 30 days after the date the notice
I8 given, Tendee ¥ atithorized 10 colleel and apply e proceeds, al {is option, elther to restaration or repair of the Propeny
or 10 the suma seented by this Securfty Instrument, whether ot nol then due,

Unless Leuder aud Botcower otherwise ageee b svriting, sy applieation of proveeds Lo prineipal shall nat extend
ar pustpone e due date of the monthly payments referraiio In paeagraphy | and 2 or change the mnoum of such paymens.

i1, Borrower Nol Relemsed; Vorbearanco By Loeaor, Not o Walver,  Dixtension of the time for payment o
moditteaion of amorideation of the muna seenred by this Securliv-tnstrvment  granted by Lender to any suecessor in lweres)
of Borgower shall not opetale 1o reloans the Hrbllity of the orgtedd Borrower or Borrower’s sueeessats [n literest,  Lemider
shall ot be required 10 commence proceediugy agalist aty siwecssor-ln interest or refiie o extond Ume for payment ur
othierwise modlfy amortization of tho sums secured by this Sccurlly lustraviont by tenson of my demand made by the ariglnat
forrowoer or Borrower's sugcesnors In Intorest,  Any forbenrance by Lendeea exercising any rght or remedy shudl por e o
walver of or preciude the uxerelie of any tght of remedy,

12, Succexsory ad Assigna Bound; Jolat and Seversl Linbility; Co-nigazrrs The covenanix sud agreements of thls
Seenrhty Inslrameny shall bind and boneflt the successos attd asaigny of Leader awdorrower, subject w the provislons of
natagraph 17, Borrower's covenanin and agreomuonts shatl b Jolne aud soveral, Any Porrowor wha cosxlgns this Seentliy
Tnstrnmont bt doey wot ¢xectite the Note! (a) 1y coalgning thls Seeurlty Inwtrument only to snrigage, graws and convey
Borrower's intorest {n the Proporty uuder the termy of this Seencdty Tustruments (b) v nov-personndly abligated 1o pay the
emny seenred by this Securlly (istrunient; aad (©) agroes that Lendor nnd any othier Borrower ay apree o extend, inodify,
fuebear or wake any accomnmodations  with rogant o the lorms of MWis Seewrity Inntrament or /e Note without thut
lrrower's consa,

13, Loan Chargen, I the loan secured by this Secwrfly lusiriment ix subject f0 a Inw which et maximwn Juai
charges, and that [aw {8 fiuatly iitorproted o thay the Intorest o1 othies loaw chiarges collected or to be colletiad In contecthm
whth the Joas exceed the permitted fimdi, Cheti (a) any anch Joan charge shall be reduced by the amount necessary (o redice
the chrrge to the pormitted Sty nudd (b) any sums afready collected fram Borrower which exveeded permisted Hmfin will be
refuuded 10 Borrower, Lender may choose Lo make this refund by redueing the princlpal owed under the Note or by making
a direet paymeut to Borrowor, I a tefund reduces princlpal, the reduction will be treated as a partial prepiyment withouy
sy prepayment charge under the Note, )

14, Notiees,  Auy nollce to Borrower provided for fn thin Secnrily Iaptrament shall be given by deibverdng (t or mﬁ
mailing It by flest cass mall ualess applicable [aw roquires use of another mothed.  The notiee shall be directed 1o the £'3
Property Addeess or any other addresy Borrower desiguates by wolfee to Lender, Any notice to Lender shall be glven by fis o1
cinss mali 1o Lender's address stated Morehn or any oher address Lender designnies by notice to Borrower, Any notlee §2
provided for n Whis Securlty nstrument ghall he deemed 10 have been given 1 Borrower or Lender when given ax provided pe
in this parsgraph,

Form 3014 990 pagie 4 ul 6 pages)
Cocument txpeeas, Ine.




... UNOFFICIAL COPY.
ry 15. Governing Law; Scverability.” his Security Tstrunient shall be governed by Tederal law and the faw of the

w) Jurisdiction (n which the Propeety I5 Jocsted. In the ¢vent that any provislon or clause of this Security Instrument or the Note
4 conflicts with applicable law, suchi conflict shall noy nffect other provisions of this Security Instrument or the Note which ean

1 pe given cffect withowl the conllicting proviston, To this end the provisions of thls Securily Distrument and the Note are

m

Ly declared to be severable,

? 16. Bortower's Copy. Borrower shall be piven one conformed capy of the Nole and of this Security Instrument,

U 17. Transfer of the Propeny or a Benefidal Iaterest in Borrower, If all ar any pan of the Property or auy juterest
[ in 11 Is yold or wansferred (ot if » beneficial interest in Borrower is sold or iranslerred aud Borrower is uot 4 naarnl petson)
{ withow Lender's prior written consent, Lender why, at Jts option, require immedinte paynemt in full of all swms secured by
this Sceuelty lnustrament, However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of
the date of (bis Sceurity [nstrumenl.

10 Lender exercises this option, Lender shal) glve Borrower notlce of acceleration,  The notlee shall provide n perlod
of not less than 30 days from the date the notlce is defivered or malled within which Borrower must pay wll sums seeured hy
this Securlty Instrument. 1f Borrower fails to pay (aese sums prior to the expitation of this period, Lender may invoke any
rewedies pecmitted by thls Security Instrument without further notice or demand on Botrower,

18, Borruwir's Right 1o Reinstate. If Torrower meels certafn conditions, Borrower sball have the right 1o bave
enforcement of this Sezuiity [nstrument discontinuzd at any time prior 10 the earlier of: (v) 5 days (or such olher perid ay
applicable law wmay spedifv for reiustalement) before sale of the Property pursuant to any pawer of sele contatned In Ihis
Sccurity Instrument; or (b) erniry of a judguient cuforciug this Securlty Instrument, Those conditions are thast Borrower: (u)
pays Lender all sums which then svould be due nnder (his Security Instrument and the Note ns i no accelerntion ocenrred;
(b) cures auny defsult of any othes covenauts o agreoments; () pays all expenses incurred In enforcing s Seeurlty
Instrument, {ncluding, but not ldf=d 1o, reasorable attorneys' fees; and (d) wnkes such netion as Lender tay rensonably
require 1o assure that the len of this Scentiv. lnstrument, Lender's rights in the Property and Borrower’s obligation ta pay
the sums secured by this Seenrity Instrument shdf continue unchanged.  Upen reinsiatement by Borrower, 1his Security
Instrament ang the obttgadons securet hereby sl remain {ully effective as I no sceeleraion had oceuvred.  However, this
tlghit 1o relnstate shalf not appty in the ease ol weelerstion wnder paragraph 17,

19, Salc of Notc; Change of Loan Serviair, Thie Note or o panial fnterest jn the Note (logether with this Secnrlyy
lustrumtent) may be sold one or more thmes without poter notlee to Borrower, A sale may result {n o chunge In dhe emhty
(knowit as the "Loan Servicer™) that collects monthly paymesiss due under the Note and this Securlty tostrmment, There nlso
may be one or more chauges of the Loan Servicor uarciaten to » safe of the Nate, W there {5 » change of the Loan Servicer,
Borrower witl be given written notice of the change i necordines with paragraph 14 wbove aird applicable law, The notice
will state 1ie name and nddress of the new Loan Servlcer and tie address 10 which payments shonld be made, The aotlee will
also contaln any other Information required by applicable law,

20, Hazardons Subyitances, Borrowor stall nol cause or permie ibejiresence, use, disposal, storage, or release vl wiy
Hazardous Substnnces on or {n the Property, forrowsr shall tol do, nor a'iow, auyone elre to do, snylhing affecting the
Property that s in violation of ay Envicoumet:tal Law, The preceding wwo sesteaces shall not apply to the presence, s,
at storage ont the Propenty of small quantities of Hazardong Substapces thar are(geaerally recognized w be sppropriate o
noresal resideatial uses and 10 madwenance  of the Property.

Borrower shall promptly glve Lender rorinten notice of auy {nvestigation, clalvg, deitand, Jawsnit or other actlon by
any governimental or regulatory agency ot privabe party involving the Properly and any Hazaidons Subsimnce or lnvironmental
Law of which Borrower has actual knowledge, U Borrower learns, or Is natified by sny governiients| or regulatary anthority,
that any removal or other romedladon of any Hazardous Substance affecting the Property is neesssary, Borrower shibl
prompily take all necessary remedial actions b accordance with fuvironmental Law,

As used in this paengeaph 20, *Hazardipas Substances" are those substanees deflued av toxie oy hpzasdons subsiimees
by Hnvironmentsl  Law and the following substances: gasoling, kerosene, other (ommable or toie petrolunht produess, 1oxie
pesticides angd herbicides, volatile solvents, materfals contaltiing amibestos or formatdehyde, mud radfoactive saterials. As used
{u (his patagraph 20, "Lnvirowmental Luw" muwas fodoral laws mtd taw of the Jurisdietton where the Property {8 foented that
relate Lo health, salety or environmental protigtion,

NON-UNIFORM  COVENANTS, Berrower and Lender further covennat nid agree an Jollows: (9

21, Accelerstion; Remedies, Lender thatl give notico 1 Bortower prior o aceeleration folloswlug Borrower's brench o}
ol aity covenant of agrooment fu this Soeurity Tstransent (Gt nor prlor 1o aceolorntion under parageaph 17 wiitess applicable &
faw providex otherwize) The nolive xhall speafy: (0) the defauit; (b} the action reqnlzed so cure the defawht; () a ddnte, ot )
lesa than 30 days Crom the date the notce §s yven o Borrower, by which thie default must be enred; and (1) that fabluee 1o ¢
enge the defauls on or before the date speciflid In the notice may resudt n aceolerntion of the sums secured by this Seemity €2
tustrumen), forselosure by Juciclal procesding rind sale of the Property, ‘Ihe nutive shall further inform Borrowse of the right L
1o reluatato aftor necelerntion andt the right 1o rasert in the foreclosire proveedbyy the woneeximence of a defanlt or miy other

Yorm J014 $00 (page § of 6 pages)
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defense of Borrower 1o neceloration and foreclosnrs, 1f the defauft is not cured on or before the date specified in the goties,
Leudor al ls option may require immediste payment in full of all sums secured by this Securlty lustroment withont funber
demand aud way foreclose this Security Instrumens by Judiclal procecding, Lender shll be enthled to colleet all expunses
fnenrred fu pursuing the rentedies provided du this paragraph 21, Inchuding, bus not Hmdted to, rensonable mlomeys' fees and
costs of title evidence.

22, Release,  Upan payment of all sumi secured by this Seewrity Instrument, Lender shall release this Svenrity
Instsumen) without n charge lo Borrower, Borrower shall pay any recordation costs,

23, Waiver of llomestead. Borrower walves all right of homestead exctptiou {n the Property,

24, Riders (o this Sccurily lnstrument. [ one or more riders are executed by Borrower and recorded together with.
this Securlty lostrument, the covennnts and agreements of each such rder shall be incorporated fnto e shall amend snd
supplement the covenants and agreements of this Security Iusteiment as if the rider(s) were n part of this Secnrity Instrmient,
[Cheek applicable box{es))

[X] Adjustable Rate Rider [} Condominium Rider [ ]14 Family Rider

[ ) Graduated Payment Rider [ ] Plauned Unit Development Rlder | ) Blweekly Payment Rider

{ | Balloea Rider [ 1 Rate Improvement Rider |} Second Home Rider

[ ] Oiher(s) Ispecify]

BY SIGNING Rl OW, Borrower necepts and sgrees w the terts and covenamls contained in this Secnrity
Instrument and In any daer/s) exeeuted by Borrower and recorded with it

Witnesses:

"

i s i ,
'I*homaa Ign ~Horrower
oty SSE G0 THT 3

-){ j\lnj G ‘L'.N‘:\\f = (Seai)
%&JS_%\ cﬁf\%ﬂo L\} -Borrower
' 5
’/Z;Zﬁﬁéi (/ (Seal)

Hra ston Yel"fﬁg n -Rarrawer

a5

W/;Z(‘ eu'f/thaﬂ (Sead)
(}anne (¢, f‘dlvingt@h -Borrawer

[9pace Balow Thia1.ne For Acknowledgament)

STATE OF ILLINQIS, Cook County ss:

} ELQ incle VSIQV\.Qd .8 Notary Public in and for said county apd etate,do hereby cenify

that Thomas Ignoffo and Liesl Ignoffo, and Preston Yelvington and Joanne 2.
Yelvington, personally known o me o be the same person(s) whose name(s) Qre . suhserfbed 10 the
foregoing instrument, appeared before me this day in person, and acknow/ledged thal __‘;f;".__hc igned mnd delivered the

sald instrument a5 __ H‘\ Py frec amdt voluntary act, fur the uses and purposes thereln set forth,

Given upder my hend and officipd seal, this u)LHL

My Commission explres: -
Notwry, ehtie
S(losnau 7. Yeivingion I maccutlng this morigege solely for the parposs of walviug wny aod al] masital and bomesicad

Decunwnt xprass, ne,
NOTARY pyp 1o

MY COMMJ&SIGN sxmmw 21 9m0
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FIXED/ADJUSTABLE RATE RIDER

(1 Yenr 't'rensiry Index » Rute Cnp)

THIS FINEO/ADIUSTABLE  RATHE RIDER $n e this twandy fourth day of Juntinry, 1997, and is
incorporated into and shall bo deemed to anend and supplement the Morigage. Deed of "Trast or Security
Deed (e "Seenrity Instrumont®) of the same dito given by the undersigned (the “Borrower®) 1o secure
Hotrower's Vixed/Adjustoble Rute Noto (the "Nuote*) 1o Carlton Morigage Sevvices, fne, (the "Lender”) of
the same dale and ¢ovoring the proporty described fu the Securlty Inmtriment and located

3760 Winston
Hoffmun Estates, 11, 60198
[Properly Addren)

TIHE NOTE P2%VIDES FOR A CHANGE IN THE BORROWER'S FIXED INTERENT RATE 'TQ AN
ADJUSTABLL Lo YEREST RATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RA'TE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTE. 1 wddition o the coveinmts aml agreements made in the Security
[nstrument, Borrower und Lendst furthor covonant and ngtoe s lollows:

A, ADJUSTABLE RATE AND MGNTHLY PAYMENT CHANGES
The Noto pravides for an inltlal fixecintorest rato of B:000%. "The Note alsa provides for o change in
the initind tised rate 10 an adjustable interosi rete, ay follows:

4. ADJUSTABLE INTEREST RATE AND MCNTLLY PAYMENT CHANGES

(A} Change Dates

The inftial fixed interest rote 1 will poy will changs b nn adjustable [nterest rute on the (st day of
February, 2002, ond the adjustuble hueresi cato 1 will pruy ooy change on that doy every 12t month
thereafier. The date on which my Initnl Mxed interost rate carapes (o un udjustuble Inerest rote, und ench
dute on which my edjustabio interest rate could change, i callz<a "Ciange Date."

(B} The Index

Hoginning with the first Change Date, my adjustable intzrest rale wil¥en based on wn Index. The "Index”
is the weekly average yield on United States "T'rensury scourities adjusied (o5 eonstunt maturity of | yeur, us
mide availuble by the Fedorul Reserve Bourd, ‘The most recent Index figure neaitable ay of the dute 45 days
before ench Change Date is culled the "Current Index,"

If the Indox Is no longer availuble, the Note Holder will chovse o new inlex that is hased upon
compusabic information. Tho Note Holder will glve me notice of this choice,

(C)  Caleulation of Chunge

Before vich Change Date, the Note Holder will calenlate my new inlerest rote by ndding Twoe snd Thice
Quarters percentuge points (2.750%) to tho Curront Index. “The Note Holder will then ronnh the result of
this addition 1 the nearest ono-eighth of one pereentage paint (0.125%), Subject to the linits siated in
Section $(D) below, this rounded mnount will be my new interost rote until the next Chunge Dute,

The Note Holdor will thon determine the amount of the monthly payment that would be sufficient o
ropay the unpaid principal thot [ sm expected 1o owe al the Change Dats in full on the Mawirity Dute nt my
new interest tote in substantinlly equul puyments, The result of this calewlation will be the new amoumt of
my monthly payment.

(D) Limits on Interest Rate Changes

‘the interest rato ! am required to pay at the first Chango Date will aot he greator thun 9.900% or less

MULTISTATE FDUD/ADIUSTABLE RATH WIDER-1 YHAR TRUASUKY INDIX-Single Fandly--Femds Mss Uniform Instromai2 J3/94
Dovuinenl 1 N
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thun 6.000%. 'Therealier, my sdjustble {ntorost rute will never be incroused or decreased on any single
Chunge Dwte by mote than two parcontuge polnts (2,0%) fram the rote of futorost T have been paying for the
preceding 12 months, My [nlotest rote wilt never bo gromer than 9.900%,

(&) Efectlve Dute of Chunges

My new interest ente will becomie offeetive oo ongh Change Dute, 1 will pog the amount of my new
monthly puyment begitmiag ou the first monthly payment die after the Chonge Onte wntlh the amownt of my
aonthly payment changes ngoin,

(F) Notlee of Changes

The Note dolder will deliver or mall 10 mo a notlee of the ehange in my fultin Gxed literest rate 1o o
mdjustuble interemt rate und of any changoes in rmy adjumnble Intorest rate before the effective die of any
chunge. The notico will lncludo the wownt of my monthly paymont, wy information required by Taw (o be
given menitd alvir the telephone pimbor of o person who will answer any question | niny hwve regarling the
notlee,

B TRANNCGICOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRODWER

L UNTIL BOKROWER'S INITIAL FIXED INTEREST RATE CHANGES 10 AN ADJUSTABLY
INTEREST RATE UNDGP. THE TERMS STATED IN SECTION A ABOVE,UNIFORM COVENANT17 OF
THRE SECURFI'Y INSTRUMENT SHALL BE N EFFECT AS FOLLOWS,

Tranafer of the Property ~x & Heneflelal Intorest In Borvower, 10 uil or any part of e
Proporty uz nny inerest in [t 4 solu o teansforred e if @ benofiolal Interesi in Borrower i ol
o trunsfereod and Borrowor s ot 1 nueal person) without Lemder's prior weilten consent,
Lawder may, ut {ty option, reduive imaerip's poyment In full of sl sums secured by this Securkty
Instrument,  Howevor, this option shal vai bo exorclsed by Lemor if exereine (8 prohibited by
{eclorat Jaw as of the dote of this Sacurlvy Instranient,

If Londer oxotehventho opion, Lendor shadl pive Hotrowor notice of accelerntion, '1he notue
shall provide o perfod of it less tian 30 days fron Beodate the notlee {8 dotivered or mulled whhin
whivh Borrowoer nist pay afl sunw seciired by ey Sevalty Instroment,  If Borrower fuils o poy
these simy prior 10 e oxpitation of this porlod, Lemior wcy hvoke any romedies permitied by
this Security fustroment without further notlee or demane va_Borrowet,

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CUANGES TO AN ADJUSTARLLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION AANOYE CNIFORM COVENANT 1T OF
THE SECURFTY INSTRUMENT DESCRIBED IN SECTION 11 AROVESiALTHEN CEASE'TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENY
SHALL BE AMENDED TO READ AS FOLLOWS:

Tewnsfar of the Propevty or & Benefleln} Iterest In Borvower. (€ ull or sy zavcof the
Prapenty ot ony intorest fi 1t {a sold o trunsforred (or I o beneliclal berest fn orrvaes s soid
or transferred am) Horrowor [ aot v natural porsen) withawt Lender's prior written cousent,
Lender may, at it aption, require Immediote payment (0 full of wl sums secired by this Seciy
Instrument,  However, this option shall not be exereised by Lader if exereise {x probibited ny
fedeeal Jaw ny of the date of this Security fastrument, Taonder alao shadl nt exerclse this oplion if:
() Borrowee ¢attios 10 he submitied W Londer information required by Lender o evilunte the
intendud transforoo o8 10 o now Joan were bolng mnde 1o the trunsferce; nd (b) Lender reasonably
determines that Londer's sceurity wilt ot bo tmpalred by the Joun wsumption and that the risk of
a brouch of any covenamt or ngroemont 1 this Secucdty lnstriament I8 acceptoble 10 Lender,

Horra 3102 354
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Il Lender exercines the option to require immedinte payment in [oll, Lender shall give
Boreower nolice of sceoleration, ‘The notice shull provide a period of not less than 30 days from
the dute the notice is delivered or mniled within which Borrower must puy all sums secured by this
Security Insteument, 1 Borrower fails lo pay these sums prior o the expiration of this period,
Lender mey invoke uny remedies permitted by this Security Instrumoent withowt furtier notice or
demund on Borrower,

g

Borrower hus exeeuted md neknowledges reeoipt of pages 1 through 3 of this Rider. '

2

WITNESS THE HAND(S) AND SEALLS) OF THE UNDERSIGNED.

*(Jounne 7. Yelvington is execusing thls morigage sulely for the purpose of walving any and all markiad and
hontestenc-cights.}

s :—,/é.. ety LA ,ﬁ) (.‘-f&(,{.ﬁ(\\%..{u- (seul)

T
e A
Thonws Igeoffa .o s % larrower  Tcal Ignoflo -Borrower
v

- i
( i / L —(Seal) (}6 fﬁ’{‘;&‘:}éé)ﬁ/ﬂ&&%& /}(ﬂmtl)
y TIOWer 1 OIVIERIOR Hiawer

Z{Soul) {Scul)

Sorower i rvwer

married W Joszne It clviagio

{Sign Original Only)

Wotrs 31872 394
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