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EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Mortgage, "You™“Your" and "Yours" means John T. Nelson and
Georgla N, Nelson We," "Us" and "Our” means CITIBANK, FEDERAL
SAVINGS BANK, 500 W, hirdicon St., Chicago, IL 60661, The "Borrawer"
means John T. Nelson and Geovgla Nelson.

The "Agreement” means the Equity Source-Account Agreement and Disclosure
of even date herewith signed by the Borrowe: i connection with this Morigage.
The “Praperty” means the real estate, mcludmg thoizasehold (If any), located nt
1060 Hickory Lane, Eik Grove Village, IL 600.7-4555,

THIS MORTGAGE between You and Us 1s muade 24 of the date next (o
Your first signuture below and has o final maturity date 23 years and 2 months
from such date.

The Agreement provides that the credit secured by the Property is i spen-end revolving line of eredit at & variable rate of 1‘55;?:?/
The maximum amount of all loan advinces made to the Borrower unitcr e Agreement and which may be secured by this Mortgage

mey not exceed Fifty Thousand and 00/100 dollars ($50,000.00) (the “Credit Limit*), At any particular time, the outstancling
obligation of Borrower to Us under the Agreement may be any sum cqua!-toor less thur the Credit Limit plus interest and other
charges owing under the Agreement and amounts owing under this Morigage. O)iiga.ions under the Agreement, Morigage and any
tiders thereto shall not be releused even I all Indebtedness under the Agreement is pair’, nless and untll We cause a morigage release

to be exceuted and such release Is properly recorded.

TO SECURE to Us: (s} the payment and performance of all indebiedness and obilgntlons of the Borrower under the
Agresiient or any modificationor replacement of the Agreement; (b) the payment of all other sums advaired in accordance herewith ®
protect the sccurity of this Mortgage, with finance charges thercon nt the variable rate described in the Aprzement; and (¢) the payme
of any future advances made by Us to Borrower (pursuant lo Paragraph 16 of this Mortgage (herein "Futiee Loan Advances®)) and, igh
consideration of the indebiedness hergin rechted, You hereby morigage, grant and convey o Us the Praperty. -1

TOGETHER WITH all the improvements now or herenfer crected on the Property, and ail ensements, rights, uppurtcnnm.cf ‘J
ronts (subject however 10 the vights and authorities given herein 1o You to colleet and apply such rents), royalties, mineral, oil and gas 7%
iights and profits, water, water rights and water stock, nnd all fixtures now or hereafier attached (o the Property {(which, If this «]
Mortgage is on & unit in & condominium project or planned unit development, shall Inglude the common clements in such project or &
dovelopment associnted with such untt), alf of which, including replacements anid ndditions theretn, shail be deemed to be and remain n N
part of the Property.

IN WITNESS WHERFOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING,

HSA Morgage - 1 - (0 (00/34) Ray, D3/019




UNOFFICIAL COPY

LAY ot




| wm mmou 15 AN INE:WIM L. F F I C IAL( CO)I,:) Y
ki . / . ' ' W2 —
P Joﬁnl‘ Nelsen ‘

ot Georgia®N, Nolson 107197

Date Witiiess Dme

OFFICIAL SEAL

STATE OF {LLINGIS HAROLD C BAUER JR

b NOTARY FUBLIC, BIATE OF
Couny of (0 OK MY COMMIBHION EXPRES, OB

I, the umlc\&nsmd » @ Notary Publle in andd for snid County, iny the State aforesnld, DOdlEPkBY CERTIFY that_
v T Nedsod SEOEGIA

personally known t2ine o be the same person(s) whose nmm.(s) i4(are) subscrlb&d 10 the foregoing instrument, appeared bufore me this
day in person, and ackaowledged that {s)he{they) signed senled amd delivered the said instrument ns his(her)(their) free nnd voluntary
act, for the uses and purposestherein st forth,

Given under my hatd and officiat soal, thle

My Commisslon Expires: QS,[{_Q_f,_QQ_

[F MORTGAGOR IS A TRUST;

rot personally but solely as trustce as aforesaid

By:

STATE OF ILLINQIS JE
County of )

[, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY L.t
, President and Secrciary, respectively, appeared
before me this duy in person, and acknowledged that they signed and delivered the satd Instrument ns their owii Jrev and voluntury acts
and as the {ree and voluntary act of the said

corporalion, as Trusice, for the uscs and purposes therein set forth, and the said Secretary
did also then add thelr acknowledgement that (s)he, as custodian of 1he corporate seal of safd corporation, did affix the said corporate
seal of said corporation to said instrement as itls (her) own free and voluntary act, and as the free and voluntary act of said corporation,
as Trustee, for the uses and purposes therein set forth,

Given under my hand and official seal, this day of

My Commission Expires:

Notury Public

ESA Mortgage - IL - 6/ (GO/M) Rav, 08/02/94
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You covenant that You are lawfully seized of the estate haroby conveyed md have the right 10 morignge, grant, and convey the
Property, nnd that the Property s unencumbered, excopt for the encumbrances of record nnd any first morigage.  You covenant thal
You warcant and will dofend generally the title to the Progorty ngalnst wl claims aind demnmds, except those disclosed In writing 1o Us
as of the date of this Mortgnge.

You and We covenant and agree ns follows;

1. Payment of ludebtedness,  Borrower shall prompely pay when due thi indeblediness secured by this Mortgage including, withow
Henitation, that evlilenced by the Agresment,

2, Application of Payiments, Unless applicable law proviles otherwise, all paymenls recelved by Us under the Agreement will be
applled to the principul bulance i any finunce chinrgos, Inte chineges, colleciion costs, and other charges owing with respect o the
Indetredness secured by this Mortgnge In such order ns We may choose from time to time,

3. Charges; Liens, Eacept as oxpressly provided in this Paragraph 3, You shall pay all taxes, nssessmuents and other chinrges, fines
and mpositions attributcole o the Property wihich miay attadn o priority over this Morigage, and leasehold payments or groud rents, if
any, by Your mnking pormenas, when duo, direcily 1 tha payeo thereol, In the gvent You make payments directly to the payee
thereof, upon Our request You sisald promptly furniah to Uy receipts ovidencing such payment, Wo resorve the right to require You or
the Borrower 1o phy to 0 cserow ecount imouns t pay mxes and insurance whes thoy are due, I We reguire pryments 10 bo mixde
10 an excrow account, the nmount of £ paytnents will be determined In accordunce with applicable inw and We will pay Interest on the
puviments, I cequired by applicable law,

You shall make payments, when due, on rity fiddebtedness secused by o wnorigage or other Tlen that Is prior in right time lo this
Mortgage (a *Prior Morignge®). You shall prorptly discharge the o of any Prior Mortgnge not disclosed to Us In wriiing at the time
of application for the Agreement, provided, howevor, iat You shall not be required to discharge any such Hen so long as You shail (a)
in good flth contest such len by, or defend enforcaineitof such lien in, legal proceedings which operate to prevent the enforcement of
the len or forfelture of the Proporiy or any part thoroar.<-(b) securg from the holder of such prioe Hen an agreement tn forn and
substance sntisfactory to Us subordinating such len to this Mortgage, You shall not enter it any agreemont with the holder of n Prior
Mortgago whereby suclk Prior Morigago, or the indobiednoss sceured thisreby Iy modified, smended, extended or renewed, without Qur

prior written vonsent.  You sholl nelther request nor allow any flturs advances to be secured by o Prior Mortgage withow Our prior
writien convont,

4. Hozard Insurance, You shall keop tho Improvements now oxisting or lisr.a®ier erected on the Proporly Insured ngainst loss by fire,
bazards ivetuded within the teem “oxtonclod covornge™ and such other haznrds ns We inny require (including Nood Insurance coverage,
if required by Us) and In such amounts andd for such perlods te Wo may require, Uizss We require in wrlting otherwise, the policy
shall providu Insurinco on & replicersient cost basls in nn wmount not loxs than that decemsary W comply with any colnsurance pereeniage
stipulted in the hazaed insieanco policy. Al insurnnco policies and renowals thereof shieit ba in form mil substance amd with carlers
acceptable to Us nikl shall inctusle o stnndard mortgages clouse in favor of and in forn and suostance satisfhelory to Us, In the event of
(oss, You shall give prompt potice (o the insuranco cacelor atied Us, We may make proof of loss ' not made prompily by You,

(f the Proporty Is abatdoned by You, or If You fail to rospond to Us within thirty {30) days from the date the notlee is mniled by Us to
You that the Insurance caerler offers to scitle o clalm for Insurance benefls, We aro authorkzed fo-Colivet und apply the Insurance
proceeds o1 Our option elther 1o restoration or repair of the Property, or to sums secured by this Mortgage:

If the Property ls nequired by Us undler Parngeaph 14 of this Mortguge, oll of Your right, title and interest innd to any Insurance
polictes. and in nnd (o the proceeds thiercof resulting from damiage to the Property prior to thy sale or acquisitlon, shnll paas to Us to the
extent of the sums seeured by this Mortgage imimediately prior to such aile or nequisition,

The provisions of this Parngenph 4 shall be subject to the provisions of Parngraph S 1f this Mortgnge covers a unit in o condominium
praject or planned unit development.

3. Preservationnng Maintenance of Property; Condominiums and Planned Unit Developments, If this Mortgage Is on a unlt in a
condominium or & planned unit development (herein *Condominium Project™), then: (1) You shall perform all of Your obligations U?
under the decluration or covenomts crenting or governing the Condominium Project, the by-Inws and regulutions of the Condomintum =3
Project, and all constituent documents Cheroin "Project Documents”), Including the pnyment when due of assessments imposed by the Uf
homeowners nssocintion or olher governing body of the Condominium Project (hereln. "Owner's Association®); (b) You shall be & ¢3
deemed to hove satisfled the insurance requirements undor Paragraph 5 of this Morigage if the Owiers Association matntatns In full
force and effeet & "master” or "blanket” policy on the Condominium Project which provides insurance cuverage against fire, haznrds t‘1
included within the terin "exiended covernge” and such other hnzards (Including Rood insurance) as We may
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require, und in such aimounts and for such periods as We may require nnming Us as additional loss payee: (c) the provisions of any
Project Documents regarding the applicationof any insurnnce proceeds from *master® ot *blanket” policies covering the Condominium
Project shall supersede the pravislons of Parugraph 4 of this Mortgage to the extent necessary to avoid conflics between the provisions
theveof and hereof; (d) You hereby assign to Us the right 10 receive distributions on account of the Property under *master* or
"blanket" policics covering the Condominium Projeet to the extent not applied to the restoration or repair of the Property, with any such
distributions in excess of the amount necessary to satisfy in full the obligations secured by this Mortgage being pald 1o You; (&) You
shai; give Us prompt wrilten notice of ey lapse In any insurance coverage under i "master” or "bianket” policy on the Condominium
Project; and () You shall not, without Qur prior written consent, consent to eliher (1) the abandonment or 1ermination of the
Condominium Project {cxcept for the abandonment or iermination provided by law in the case of substantinl destruction by fire or other
casualty or in the case of a taking or condemnaiion or eminent domein}, (il) any material amendment 10 the Project Documents
(including any change in the pereentage inevests of the unit owners in the Condominium Project), or (ii} the effectuation of any
decision by the Owners Association to terminate professional management pnd assume self-managementof the Condominfum Project,

ff the Property has rental units, You shall maintain insurance agninst rent loss in addition to the other hazards for which insurance Is
required herelbn.

6. Protection of Our Serurity, 1f You fall to perform Your obligations under this Mortgage, or if uny action or proceedings
adversely affects Our intereat-dn the Property, We may, at Our option, take any action reasonably necessary (Including, without
ltmitation, paylng expenses<vbatiomny fees nnd to have entry upon the Property to make ropairs) to perform Your obligations or lo
protest Our Interests, Any amoutts 2isbursed by Us pursuant 1o this Parngraph 6, with interest thereon at tlie varlable rate described in
the Agreement, shall become Indebtednsss secured by this Mortgage (except ns expressly provided hereln). Nothing contalned In this
Paragraph 6 shall require Us to incur-«zy expense or take any actlon hereunder,

7. Inspection. We or Qur ngents may enter sid irspect the Peoperty, after giving You rensonable prior notice,

8. Condemnation, The procecds of any award or clitm for damages, direct or consequential, in connection with any condemanntion or
other tnking of the Property, or part thercof, or for conveyrirs In liew of condemnntion, nre hereby assigned nnd shal! be paid to Us,
Neither Borrowsr nor You will be relleved of any obligaticn io make payments if We apply the nward recelved 1o the outstanding
balance owed.

If You abandon ihe Property, or if, nfter notiee by Us to You thai-the condemmor offery to make an award or seltle a claim for
damages, You foll to respond lo Us within thirty (30) days nfter the datesudivnaticy Is malled, We are authorlzed to collect and apply
the proceeda in the same manner as provided in Paragraph 4 hiercof,

Y. Forbearance Not v Waiver, Any forbetrance by Us In oxercislng any rigli or remedy herewmler, or otherwise afforded by
applicnble law, shall not be n walver of or preclude the exercise »f any such right or roriedy in the future, Auy walver by Us must be
in writing and signed by Us,

10, Successors mud Assigns Bound; Joint and Several Linbility; Captlons, The covenants and agreements herein comatned shall
bind, and the rights herounder shall inure to, Your and Our respestive successors ind nesigns, subject to-iii pravisians of Prragraph 13
hereol. AL Your covontans and agresiients shall bo jolnt and sovernl, The captions and headings of the poragrophs of this Morigage
are for convenicnce only and are nat to be used to intarpret or dofine the provisions hereof,

L1, Notlees, Except for any notlee required under apphicuble lnw to be given in another manner, (8) any notlee & Vo provided for in
ihis Morigage shall ba given by personal delivery or by malling such notice by first-class posinge paid, sddressed to You at the nddress
of the Property shown at the beginning of this Mortguge or at such other nddres us You may designate by notiee 1o Us us provided
hereln, and (b) any notice 1o Us shall bo given by personal delivory or by malling such notlce by certificd miall, rewrn recelpt
recuested, to Qur nddress stated herelty or o such othor ndulrass ny We inny dosigiiite by notice to You as provided herein,

12, Severubility, 17 any term of ths Mortgage Is found io be unenforceable, all other provislons will remain in fult foree,

13, Due on Transfor Peovislon - Transter of the Property, If all or sy purt of the Property or any Interest in 1t is xold or
transfersed (or | n beneficinl intorost it You ls sold or transferred and You aro not a niatueal porson) without Qur prior writien consens,
Wo iy, a1 Our optlon, requlire Immudinte paymant In full of all sums secured by this Morignge. However, We shall not exerelse this
optiott {f thie exerelse Iy prahitsited by applicablo Inw s of the dutw of this Mortgnge, 16 We exerclse this option, We shall glve You *
notice of necelorntlon, The notice shall provide n perlod of not less than 30 days from the date the notico Is delivered or mailed within
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. which.all sums secured by this Mortgage must be paid. 11 these sums are 1ot pald prior to the explration of this perlod, We may invoke
any remedies permitied by 1his Mortgage without further notice or detwand on You,

14. Default. Il You breach any term in this Mortgage, or if Borrower falls 1o perform any obligation under the Agreement, We may,
al Our option, declare nll sums secured by this Morigage to be Immediately due and payable withiout furiher demand and may invoke
the power of sale under this Mortgage and any other remedies permitted by law, We may collect from You nll reasonable costs
incurred in enforcing (he terms of this Mortgage, including nttorney's fees and allocated costs of Our salaried employees.

15. Assignment of Remts, As ndditional security herewnder, You hereby nssign to Us the rents of the Property; provided, however,
that You shall have, prior to aceeleration under Paragraph 14 hereof or ebandonment of the Property, the right to collect and retain
such rents as they become due and payable,

16. Future Loan Advances. Upon Your request, We at Our option may muke Future Loan Advances to You or Borrower, Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or ngreement
stating that said note or agreement is so secured.

17, Release. Upon pavinent of all sums secured by this Mortgage and upon (n) expiration of the Agreement or (b) Your request, We
shall release this Mortgagz 2+« You shall pay ull costs of recordation, it any,

18, Appolntment of Recelver; Levder in Possession, Upon acceleration under this Mortgage or abandonment of the Property, We
shall be entitled to have n receiver apromted by a court to enter upon, take possession of, and manage the Propertly and coflect the renls
of the Property including those pastZue, Al remis collected by the receiver shall be applied first to payment of the cosis of
management of the Property and collectior of rents, including but not limited to, receiver's fees and premiums on the receiver's bonds
and reasonable attorneys fees and then to the sums secured by this Mortgage. The recelver shall be liable to account only for those
rents actunlly received,

19. Statement of Obligation. We may collect u fee 1o [urnishing a statement of obligation in an amount not to exceed e maximum
atrount pestnitted under applicable law.

20. No Merger. There shall be no merger of the interest or cstatecreated by this Mortgage with any other interest or estate in the
Property at any time held by or for Our benefit in any capacity, withor: ur prior weitten consent.

21, Fixture Filing. This Mortgage constitutes a financing statement fites) o5 a fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with respect to any and ' fixtures included within the term “Property” as used
in this Morigage and with respecs to any goods or other personal property that may row or hereafter become such fixwres,

22. Third Party Waivers, In he event that any of You has not also signed the Agreenwo. as Borrower, cach of You: (a) agrees thal
We may, from time to time, without notice to, consent from or demand on You, and withcut mifecting or impairing In any way any of
Qur rights or Your obligations, (i) renew, extend, wccelerate, compromise or change the Intercst rate or other terms of the Agreement
and any promissory nole or ngreement evidencing a Future Loan Advance, and (i1} accopt, walvesnd release other security (inciuding
gunrantees) for the obligntions aristng under the Ayreement or any promissory note or agreement evifenc'ng a Future Loan Advance,
and (b) walves (i) any right (o require Us to proceed ngainst any Borrower or any other person, proceed uprasi-or exhaust any securlty
for the obligations secured by this Mortgage or pursue any other remedy in Our power whatsoever, (i) any dziense or right against Us
arising out of any disability or other defense or cessation of labliity of uny Borrower for any reason other then !l puyment, (iii) any
defense or right against Us arising out of Our foreclosure upon the Property, even though such foreclosure resits In the loss of any
right of subrogation, reimbursement or other right You hnve against any Borrower, (iv) all presentments, diligence, protests, demands
and notice of protest, dishonor, and nonporformince, {v) until payment in full of the indebtedness secured by this Morigage, any right
of subrogationor the benefit of any sceurity for such indebtedness, and (vi} the benefit of the statute of limitniions affecting the Property
to the extent permilted by taw. Any partini payment by Borrower or other clrcumstance that operates to 101l any statute of limitations as
to such person shall aperate 1o toll such statute as to You, .
%)
23, Choice of Law. This Mortgrge will be governed by and interpreted in accordance with the federnl Inws of the United Siates and Eg
where not inconsistent with the laws of the Staw of Itlinols, regardiesaof the sinte in which You or Borrower resides,

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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28, Loan Churges Logivintion Affocting Our Rights, 15 the Agreoment is subject to a law which sots maximum loan charges, and
that Inw is finally Interproted so thie the interest or othar loan charges collected or to be collected In connection with e Agreement
exceed the pormitted limits, then (n) any such loan chargo sholf be reduced by the amount necessary to- reduco the charge (o the
perimitted Limit; and (b) any such loan chargo slready collectod from You or Borrower which exceeded pormitted imits will be refunded
to 'You or Borrower; We may chooso to make thhi refund by 1educing the principnt owed under the Agreement or by miking a direct
payment to You or Borrower. 1f & rofund reduces principnl, the reduction will bo trealed as o partinl prepayment withow any
prepayment charge due,  1f enactrent or expiratlon of applicable Inws hus the effect of rondoring any provision of the Agreement or

this Mortgage unonforcenble according 1o lts teems, Wa may at Our option, require imnedlate payment n full of all sums secured by
this Mortgage und may {nvoke uny remedies perivtied by Paragyagi 14,

26, Walver of Homestend, You waive sl right of homentond exemption in the Property,

27, Trustee Exculpatlon, [F this Mortgugo i exceuted by an 1ilinols land teust, You execute this Mortgnge as trusiee ns sforesaid, In
the exercise of the pov=ar and authorlty conforred upon and vested in it as such trustes, and i Is expressly understood and ugreed by Us
am! by every porson s erenfter claiming any right horeunder that nothing contained heeein or in the Agreement shall be constriled as
cranting any llabillty ob ¥ru personally to pay nounts owing In connection with the Agreement or this Morigage ot any interest that
may oceur thereon, or 1o-p:¢farm any covenanis cither express or Implicd contnined in this Morsgnge, ali such liability, if any, being
espressly walved, and thed ony-sesovery on the Mortgage or the Agreement shll be solsly ngainst and oul of the Property by
enforcement of the provisions of fi's- Mortgage and the Agreoment, bul this walver shall In no way affect the personal llabitity of any
Individual Borrower, co-maker or grarrator of this Agrecmant,
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LOT 2298 IN ELK GROVE VILLAGE SBECTION 7, BEING A SUBDIVIBION IN BECTION

33, TOWNSHI® 41 NORTH, RANGE {i EAST OF THE THIRD PRINCIPAL MERIDIAN

ACCORDING 75 THE PLAT RECORDED JUNE 10, 1999 AS DOCUMENT NUMBER
17 364 480, Y5, COOK COUNTY, ILLINOIS,
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