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THIS MORTGAGE {"Securlty Instuevad™) i given o JANUARY Z247TH, 1597
HARY K DOWNES, DIVOECED AND NHOT SINCE REMARRIED

{"Borrower"), This Security Jastrament is given to
WEYERHAEUSER MORTGAGE (COMPANY

which is organized nnd existing under the liws ol CALIFORNIA
addressis PO, BOK 54089
LOS ANGELES, CA 50054
SEYENTY FOUR THOUSAND SIX HUNDRED AND NO/FL00

H
L whose

(Mieender™), Borrower uwes Lender the principal sum of

Poltrs (U8, § 74,800.00 )
This debt is evidenced by Borrower's note et the sume date as s Secuty insiament ("Notw"), which provides for
monthly payments, swith the full deht, if not puid carlier, due wnd payable on FEBRURRY 487, 2027 :
This Security Instrument seeures 1o Leader: (n) the repayment of the debt evidenced by thie Note, with interest, und il renesals,
extensions wnd moditications of the Noie; (by the prymens of aH other sums, with tnterest, idvanced under parngraph 7 1o
profeat e security of this Seeurity Instrument; and (&) the performunce of Borrawer's covenand mhd agreements under this
Jeenrity Instrument und the Note. For this purpose, Borrower docs hereby montgage, grant and convéysa Lender the following
deseribed property located in COOK County, {liinois;
LOT 23 (EXCEPT THE NORYTH 30 FRET THEREOF) AND THE NORTH 20 FRET QF LOY
22 IN BLOCK 14 IN QVIATTS SUBDIVIBION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTICN 13, TOWNSHIP 37 NORTH, RANGE 13 EAS? OF THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS

YLOLE0LE

PIN ¢ 24-13-425-03%

which hus e address of 15011 SOUTH FAIRETELD AVENUE

Hinois 50655
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TOGETHER WITH all the improvements now or herealter ereeted on the properly, wnd wl casements, appuctenunces, wnd
fixtwres now or hercaiter o part of the property, All replicements and ndilitdons shall wlso be coverad by this Seeurity
Instrument. All ot the forogoing is referred o In this Securlly Instrumont as the “Property,”

BORROWER COVENANTS that Borrower I8 liwfully selsed of tho estato heteby conveyed and has the righi o mortgage,
grant and convey e Property and that the Proporty Is unencambered, except ur oncombrinees of record, Bosrower wismunis
anidd witd sletened generally e title o the Property agalnst ull chieny wnd demmnnds, subject w any encaimbrinees of record,

THIS SECURITY INSTRUMENT combines unitorm covetianis for tatlunal uso mud non-uniform covenants with linited
vitriations by Jurisdietion tw constisute o uniform security instrument coverlng real propeny,

UNIFORM COVENANTS. Borrower and Lendor covenunt und ugres s lollows:

1 Payment of Prinelpil and Interest; Prepayment and Late Churges, Borrower shill prompily pay when due the
principal of ond interest on the deby evidenced by the Note and any prepoyment and lnt churges duo under the Note,

2, Funds Tor ‘Faxes ol Ensurance, Subject w applicable law or 10 n writien walver by Lender, Borcower shull pay
Lendet on the day monthly payments are due under the Note, until the Nuote s paid in full, a sum ("Funds®) for: (n) yearly tixes
and nssessments sich may witidn pricelty over this Sceurhty Instument ny o len on the Propertys (b) yeurly leaschold puysmetts
or ground rents on e Property, A any; (6) yeurly hweaed or property insueance premiums; {d) yearly flood fnsurance promiums,
i anys (o) yearly moraee insurance premiumy, 1 any; and () any soms pagable by Borrower w Lender, in accordunes with
the provisions of paragizpd . in Hew of the paymont of mortgago swanee premivms, These Tems we called "Bscrow ltoins.”
Lender may, b any time, <onet aned hold Famds b amount not o oxeeed ths muximum: amount o Jender for w fedenlly
refated martguge loan may reqoirs for Horrower's excrow gecount widor the federal Real Bsinte Seutloment Procedures: Act of
1974 s ameteded rom tine to tur 52 US.C Sceton 2601 et re. ("RESPA™), unloss wiother law that appelies 1o the Funds
sets 0 lesser wmount, 11 %0, Lendor meg, iy e, collect and hold Funds in an amount not o exceed 1he lesser amaunt,
Letder may essimate the wmaunt of Furid dus on the basty o current duta wkd rensonable estinates of expenditires of future
Hscrow Hemy or otherwise in neeordianee with applizable Liw,

The Funds shull be held in an Insthution iose deposits are insured by o [ederad ageney, instrummentality, o ety
(inchwling Lender, it Lender is such wn Institutiony o it any Federal Hote Lown Bank, Lender shall spply the Funds o pay the
iscrow Hems, Lemler iy nen chuege Borrower Tor Bokiing wned applying. tie Funds, wanunlly anstyzing the escrow aceount, or
verifying te Bserow ltems, unless Lendor pays Borrower ineared on the Funds and applicuble law permits Lender 10 make such
o chinrge, However, Lender iy reyuite Borrower [ pay u ane-tue chaege Tor an indepemdent real estite iy repaning servics
wsedd by Lender it connection with this o, wnless applicis faw provides othorwiso. Unless an ugreeinent Is mide or
wpplicable kiw requires imerest W be paid, Lender shall not b regitiesito puy Barrower uny ierest or eimings on the Funds,
Horrower and Lender may ngtree in weltng, however, thut imterest shuli k¢ puid on the Fands. Lender shall give w Dormwer,
without charge, an wnnual secounting of tho Funds, showing credits ad sziits 1 the Fands amd the puepose for which cach
deblt 1o the Fusnds was made, The Furnids ure pledged as additionnl security for ullanny secured by this Security Instrament,

If the Funds hield by Lender excend the nmoussts perimisied 10 be hold by applizable law, Lender shall secount 1 Borrower
for the excess Funds in accordance with the requirements of appticable . [ the ot of the Funds held by Lender at wy
time is not sulficient 1o poy e Bscrow liems whon due, Leader may so nodfy Boreower i swrling, wid, in such cuse Borrower
shall pay ( Lender the wmount necessary 10 mako up the deficloney, Borrower shnll mike S the deficieney in no more than
twelve monthiy pyments, at Lender's sole diseretion,

Upon payment in Mol of all suims secuzed by this Securlty tistrament, Lender shall proaptl refumd - Borsieer any
Funds hald by Lender, 11, under parageaph 21, Londer shadl equire or sotl the Property, Lender, prws i ihe aequisitien or side
ol the Property, shall upply any Funds held by Lerater o the time of aequisition or sale as n credil agniast-the sums secured by
this Security [nstiument,

3 Applicution of Payments. Unless applicuble lnw provides otherwise, all payments received by Lendsi under paragiuphs
band 2 shidl be applicds first, o any prepaymeny chizges due under e Not; second, W amounts pryable undes paragraph L,
third, w interest due: foursh, 1o principal duo; wned fost, to any lats charges duo wiler the Nole,

4, Charges; Liens. Borrower shutt puy all mxes, nssessments, chirges, (nes ud impositions: attributable 1o the Propenty
which may attain priority aver this Sceurity Instument, nnd feesehokl puyments o ground rents, i any. Borrower shall pay
these obligations i the munner provided in puragraph 2, oc 1 noupaid in that meaner, Borrowsr shubl pay tens on time direcily
to the person owed payment, Borrower shall promptly Farnish o Lender all notices of mmounts w be paid under this purageaph,
{I' Borrower mnkes these payments dirgetty, Borrower shull prompily firnish o Lender recelpts evidencing the payiments,

Boreower shall promptly discharge any lien which hus priority over this Security Insirement unless Bosrower: () agroes in
wriling 10 the payment of the obligation seeured by the Hon in w manner aceeptuble to Lender; (b) contests in good furh the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operute 1o prevent the
enforcement of (he lien; or () secures from the holder of e lien an agrecment satislactory to Lender subordinating the lien 1o
this Seeurity Instrament, I Lender detsrmines that any part of the Property is subject to a lien which may atain priority over
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this Security Instrument, Lender may give Borrower s notice idemtifying the lien, Boerower shull satisly the lien or take one or
more of the actions set forth above wﬂhm 10 days of the giving of notice.

5, Huzard or Properly Insurance, Borrower shalt keep the improvements now existing or herealter erected on the
Property insured ngninst loss by fire, hozasds included within the term "exiended caverage” and any other huzards, including
floads or flooding, For which Lender requires insurance, This insurance shull be mainwined in the nmounts and for the periods
that Lencler requires, The insurance carrier providing the insueance shull be chosen by Borrewer subject to Lender's upproval
which shall not be unreasonably withiveld, 1f Barrower fails 1o muinlain covernge desceribed above, Lender may, ut Lender's
option, ubiain covernge 1o protect Lender’s rights in the Property in sccordance with parageaph 7,

All insurance policies and senewals shall be sceeplable to Lender and shall include o standurd morignge clavse. Lender
shall have the right 0 hold the policies and renewals, If Lender requires, Borrower shall prompily pive 1o Lender all receipts of
paid premivms and renewal notices. [y the event of loss, Borrower shall give prompt notice 1o the insursnee carrier il Lender,
Lender mey make proot of loss il nol made promptly by Borrawer,

Unless Lender and Borrower mberwise agree in writing, insurance proceeds shatl be applicd (o restoration or tepair of the
Properly damaged, i%the restorntion or repuir is cconomically feasible and Lender's seeurity is not lessened. 1f the restoration or
repair is not eonontically feasible or Lender’s seeurity would be lessencd, tie insurance proceeds shall be applied lo the sums
secured by his Sceurily-tnstrument, whether or not then due, with any cxcess puid to Borrower, 1T Boreower ubandons the
Property, or does not aiswsc-within 30 days a notice from Letder tha the insurance caerier has offered 0 seide u claim, then
Lender muy colteet the insuaracs proceeds, Lendee may use the proceeds 1v repair or restore the Property or (o pay sums
seeured by this Security Instruntiens, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe? odierwise sigees in writing, any application of proceeds o principal shull nov exiend or
pusipone the due date of the mondity povments roferred to in paragraphs 1 and 2 or change the amount of the payments, If
utider paragraph 21 the Propenty is acquiees By Lender, Borrawer's right to sny Insurance pollcies and proceeds resulting (rom
dumage to the Propenty prior 10 the uequisition shad® pass 1o Lender 1o the exlent of the suns secured by this Security nstrument
immedintely prior 0 the acgulsition,

fi. Qcenpancy, Preservition, Muintenanice axd-2ratection of the Property; Borrower’s Lonn Application; Lensehokls.
Borrower shull oecupy, establisl, and use the Property. 2. Rorrower's princlpal residence within sixty days afier the esecution of
Ihis Sceurity Instrument and shall continue to gecupy the Propeny us Borrower's principal rosidence for al lenst one year ulter
the date of oceaponey, unless Leudar atherwise agrees in wrling,: which consent shall not be unreasonubly withheld, or unless
estentinting clreumstances exiss which are beyond Borrower's <opirol, Bortower shall not destroy, damage o impir the
Property, allow the Property w deteriorate, or commit wasie on the Property. Borrowsr shall be in defult i iy forfeiture
nction of proceeding, whether civil or ceiminal, Is begun that in Lemtsr's good faith justgmest could result in forfeire of the
Propierty or otherwise mtorinly impair the lien ereated by this Seenrity ratriment or Lender's seeurity imerest, Borcower may
cuiee sueh a delauly and roinstaee, as provided in paragraph 18, by cansing ke action ur proceeding 1o be dismissed with o raling
that, i Lender's good (nith dotermination, precludes Torfelre of the Borrower's interest iy the Property or other muleriid
impnirment of the lion erented by this Seeurlty Instrument or Lender's security ieecst, Boreower shall also be in defunle i
Borrower, during the foun application process, give materinlly Jalse or innecuriie inforpmios of stalements W Lender (or Hiiled
lo provide Lender with any material inforntudon) in conneetion with the loun ovidenced by tie Note, including, bt nof limied
10, representntions coneerning Borrower's oeeupancy of the Propeny us s principal residence. K this Secueily Instrument 8 o g
lewschold, Borrowsr shull comply with ol the provisions of the Jeuse, 11 Borrower ucquires foe e w the Property, the
feusehold und the Tee titls shail not merge unless Lender agrees 10 the merger in writing.

T, Pentection of Lender’s Rights in the Property. If Barrower fulls (o perform the covenants und zgrzements contained o
this Security [nstrument, or there is o legal proceeding that my sigiificantly aifect Lender's rights in the Pionery (such us o
proceeding in bankrupicy, prodaie, for condemantion o¢ forfehure or to enforee laws or regulutiang), then Lener may da und
pay Tor whatever {8 necessary (o protect the vatie of the Pronenty and Lender's rights in the Properly. Lender's actions muy
include paying uwny swmy seeared by w lien which bas priodly over this Securlly Instrument, appenring in court, puying
rensomibio alorneys’ feey wd Lnlcrlng ait the Properly 10 make repairs, Although Lendor muy take aetfen under this pueagragh
7, Leler does not have 10 do so,

Any wmounts disbursed by Lender under iy parageaph 7 shidl beeome addidonad debt of Boreower seeured by (his
Security Tnstrument, Unless Boreower ancd Lender agroe o other lerms of payment, theso mmounts shull bear imerest from the
dite of disbursement at the Note rote wieed shall be payably, with Interest, upon notice from Lender W Borrower requestiog
Ty ment,

. Mortgage tnsurance, I Letder required mongage nsnnmes us g condition of muking the lown secured by this Sevurity
lnsteument, Borrower shudd pay she premsdums eegquired 0 molninin the mortgnge insuranee n effeet, 11, for any reason, the
mortgage insuraneos coverage ceguired by Lender Jupses or censes 19 bo in eftoct, Dorrower shall puy e premiums regutred to
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é, obtain covernge substantinlly equivalent 1o the mortgage insurunce previously in effect, b o cost substantislly equivalent io the
w  cost to Borrower of the morigage insurance previously in effect, from an aliernale mongage insurer approved by Lender, (f
- L substantinlly equivalant morignge insurance covernge is not aveilable, Borrower shall pay 10 Lender ench momil a sum equal to
U one-twelfth of the yearly morigage insursice premium being paid by Borrower when the insurance coverage lapsed or censed 1o

i) be in effect. Lender will accept, use and remin these puyments a3 nloss reserve in tien of mortguge insurance, Loss reserve
£ payments may no fonger be requirest, ut the option of Lender, if mortgage insurance coverage {in tie wmotnt and for the period

[ that Lender requires) provided by an insurer approved by Lender nguin becomes available and is obinined. Borrower shall puy
& the promiums required 10 maintain moriguge insurance in offect, or to provide o loss reserve, until the requirement for mortgage
W insurance ends in secordance with any written agresment between Borrower and Lender or upplicable law.,

9. Ingpection, Lemder or ils agent may make reasonable entries upon and inspections of the Property. |Lender shall give
Borrower notice at the time of or prior 1o an inspeetion specifying reasonable cause for the inspection,

16, Condemnation, The proceeds of any award or chim for dumnges, dircel or consequential, in connaclion with any
condemnation or other Wking of ury part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paict to Leriler

I the event of wiainl king of the Property, the proceeds shull be applicd 1o the sums sccurcd by this Security Instrument,
whether or not then die, with any excess paid to Borrower, In the event of a partinl taking of the Property in which the foir
muarket valie of the Prapsiy. immedintely belore the taking is equal to or gremler than the amount of the sums seeured by (his
Seeurity Instrument immedistaly bafore the tking, unless Borrower and Lender olherwise agree in writing, the sims sceured by
this Sceurity Instrument shail be_reduced by the nmount of the proceeds multiplied by the following fraction: (n) the tolal
amotnt of the sums secured immediiely before the tking, divided by (b) the fair market value ol the Property immediniely
belere the taking, Any bulance shall ba puid-to Borrower, In the cvent of n partinl taking of the Property in which the i
market value of the Property immediately Lefore the tking is less than the amount of the swms sceured immedinely before the
taking, unless Borrower and Lendder otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shull
be upplicd 1o the sums secured by this Sceurily Instrament whether or not the sums are then due,

Il the Property is abumloned by Borrower, or af, a)ier notice by Lender 1o Borrower that the condemnor offers to make an
award or settle o claim for dumages, Borrower [ails (e espond 1o Lender within 30 days after the date the notice is given,
Lender is autherized 1o collect and apply the proceeds, al its splian, either to restoration or repuir of the Property or 1o the sums
secured by this Seeurity Instrument, whethier or not then dne.

Uniess Lender and Borrower otherwise agree in writing, -2y application of proceeds (o principal shall not cxtend or
postpone the due tate of the monthly payments referred 10 in parngragts 2 and 2 or changs the amount of such payments,

1L, Borrower Not Relensed; Forbearnnce By Lender Not a Walees, Exiension of the time for puyment or modification
of amortization of the sums secured by this Security Instrument granteit by Yzader (0 any successor in interest of Borrower shall
not operate to release the liability of the origingl Borrower or Borrower's suceessors in interest, Lender shall not be required 1o
commence proceedings against any successor in intercst or refuse 10 exiend lime Sar‘payment or olherwise modily amortization
of the sums secured by this Securily lnstrument by renson of any demand madc Ly Ahe origingd Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising any right or remedy sheltaot be o waiver of or preclude the
exereise of any right or remedy,

i 12, Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers, The covepants and agreemens ol this
- Security Instrument shatl bind and benelit the successors and assigns of Lender and Borrower, subject 1o the provisions of
' paragraph 17, Borrower's covenants aid agreements shall be joint and several, Any Borrower who Co-signs diis Sccurity

[nstrument but does not execule the Note: (u) is co-signing this Security Instrument only to mortgige, gk and convey that
Borrawer's interest in the Property under the terme of this Sceurity Instrumenty () is not personadly obligai<t o pay the sums
seenred by this Sceurity Instrument; and (¢) ngrees thot Lender and any other Borrower may agree o exiend, malily, {orbewr or
make any accommodations with regoard 1o the werms of this Securily Instrument or the Note without thit Borrower's eunsent,

13, Lown Churges. [1 the toan seeweed by this Sceurity Instrament is sulsest to  law which sels maximam foan charges,

: anch thit law is tinally interpreted so that te dirlerest or other foan charges collected or o be collected it conneetion with the,
loin exceed the permitied limits, then: (8) any such loan charge shadl bo reduced by the amount necessary 1o 1educs the chirgeg
to the permitted limit; and (b) any sumg already collected from Borrower which exceeded permitted limits will be refunded 1069
Horrower. Lender may choose to make this rofund by reducing the principal owed under the Note or by making a direci®)
muyment to Borrower. 11 o refund reduces principal, the reduction will bo treated ns o partinl prepuyment without uny'&;
prepaymient charge under the Note, (R
14, Notices. Any notice 1 Borrower provided for it this Seeurity Instrument shall be given by delivering it or by mailing <®
it by first class mail unless upplicable faw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designnies by notice 1o Lender, Asy notice to Lender shull be given by [irst ¢luss muil 10
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Lender's address statesd heredn ot any othet address Lemder desipiotes by doiles o Borrowor, Any hotice provided for in this
Security fnstrament shull be deemed 10 bve been glven to Borrower ur Lesdor whon given s providad in this pamraph.

185, Governing Laiw; Sevevabilty, ‘This Securlly Insteumeny shill be governed by federat few and the law ol the
Jurisdiction in which the Property i tocaied. b the ovent st piy provision or chuse of this Seeurity Tastrument ar the Nolo
contlivts with applicable luw, such confliet shall sot alfect other provisions of this Secunity lnstrument or the Not which can be
ghven effect withiut the condlictlng provision. To this eid the provistons ol this Seenrity Tnstrwment and the Not sre declud
to e severablo.

b6, Barrower's Copy. Borrower shll be given uhe contormed copy of the Note anct of thls Securlty Insryment,

17, Teansfer of the Property ar o Benefleln) Interest in Borvower, 1l or any pari of die Propenty or uny inleres) in i
1% 5ol or trunslesred (or 15w benelicial interest In Borrower 18 sokd or translerresd nind Borrower I8 nof s natural persan) without
Lendur's prine wrillen consent, Londer muy, wl ats option, require mmwtiie payment in full of alf sums secured by this
Security Instrument, However, this option shali o be exereisec by Lentor I exercise is prohibited by federal Taw as ol the date
ot this Sevurlty Iwtrnment,

It Lender exeroives this option, Lendor shull give Borrower notice of seeeleration, The notice shall provade o period ol noy
lexs than 30 duy: e the date the notice i3 debivered or madked withine which Borrswer iust pay all sums secared by this
Security lustrument, 40 Marcower Tuily o pay these sy pelor 10 the explision of this perfod, Lender may invake any remedies
permiticd by this Secuntyaratrament without futther notice or demand on Borrower,

18, Borrower's Rtk Relostate, 16 Borroswer meets ceraln conditions,  Borrower shall have e right 1o huve
enforeement of this Seenrlty tasiament discoutinmed wl any time prior to the carier of: (a) 3 days (or such ather period as
upphicable faw gy specily Tor reirstmement) belure sale of the Property pursuint to any power of snle connlned in this
Security [nserwment; or (b entry o1 a judement entorcing this Security Instrament, Those conditions are that Bosrower: (i) puys
Lender ull sums which then would be otie wader this Securlty Instroment il the Note a8 i no ueeeleration had aceurred; (b)
cures iy dafoult of uny other covenants or agrezments; (o) prys 2l expenses ncurred in enlorcing this Security Instruaeit,
including, bub net limied 1o, rensonnblo storasys’ fees; and () twkes such aeton ns Lender mny rensonnbly reguire (o ansure
that the tion of this Security Instrument, Lender's iishis in the Peaperty and Borcower's obligation 1o pay e sums secured by
this Security Insteament shall continne nchanged., Abion reingttement by Borrower, this Sceunty  Instsument wnd the
obligations seeured herey shall rettin fully offective s 3 no aeeelerntion hind acenrred, However, this right o reinstile shal)
not upply h the vase ol veceleration under paragraph 17,

19, Sale of Note; Change of Lown Servieer, The Nowon o partind interest in the Note (logether with this Security
Instrument) may be sold one or inore times without prior notice (o Nurzower, A sule may residl in o chnge in the entity (known
s the "Laan Seevicer™) it colleets monthly paymenis due under the oz sl thix Seeurity Insirnmem, There also muy be one
or more changes of the Lonn Servicer unrelnted w0 o salo of the Note, (ke iy o change of the Loun Servicer, Borrower will be
given writlen notice of' the change it accordance wilh puragraph 14 above-sid aprtisable fiw, The notice will site the e and
ntldeess of the new Loun Serviver and the address 1o whieh paymenis shoukd be maite, The notice will wlso contsin my other
informstion required by npplicable law,

20, Hazardons Substances, Bocrower sholl not ciuse or permil the presenesy- vze; sdisposal, storage, or release of any
Huwtirdous Substanees on or in the Property, Borrower shall not do, sor allow anyens else 10 do, anything olfecting the
Property Wit is fo violation of any Bnvironmentnl Law. The preceding iwo sentences stull o apply 1o the presence, use, ur
stornge on the Property of small quanthies of Hizardous Substances it are generally recognizes o, be appropriate 10 normal
residentinl uses nnd 1o muintenance of the Propierty,

Borrowee shiall promptly give Lender written notice of any invesigntion, cluim, demuand, lawsu® or other setion by any
governmentul or regulutory agency or private party involving the Peaperty and uny Hoxardous Substance or Envircnmental Law
of which Borrower hos ucluul knowledge, H Borrower loarns, or is notificd by any governmental or reguiiatry owhority, that
any removal or ather remediation of any Hazardous Subsince alfecting the Property is necessary, Borrower shall promptly take
all necegsary remedind octons in aceardance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as wxic or hazurdous substances by
Environmenta!l Law and the folfowing substances; gosoline, kerosene, other flammable or toxic petroleum products, taxic
pesticides and hesbicides, voltile solvents, materinls containing ashestos or Tormuidehyde, and rctiouctive manerinls, Ag used in
ihis puragraph 20, "Environmentat Law" means federal faws and laws of the jurisdiction where the Property is located that
relmle (o health, safety or environmeninl protection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant nud agree as {oflows:

i1 Aceeleration; Remedies, Lender shall give notlce to Borrower prioe to aceeleration following Boreower's breich
of any vovenant or ngveement [n this Security Instrament (but not peior 10 aceeleration under paragraph 17 unfess

4 .
MINL3112 - 0195 541920 Form 30184890
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npplicnble law provides otherwise). The notlce shll specifys (8) the defuulty () the action reguieed to core (the default;
(e} o date, not lesy thun 30 duys from the dute the notice by given to Buerawer, by which the defanlt mst be cored; and
{d) that fallure (o cure the defaule on or before the date specified in the notice may result in aceeleration of the sums
seeuredt by this Secuvity Instrument, Foreclosure by judici) proceeding und sale of the Progeety, The notiee shall farther
[nfortn Borvower of the vight tv reinsiate after accelermtion and the right to assert in the foreclosure proceeding the
non-existence of o defisalt or any other defense of Burrower to necelerntion and Toreclosure, 15 the defuolt is nod cured on
or before the date specilied In the notice, Lender, al ity uption, may vequire nmedite puyment in fuil of all sums
seeured by this Seeurlty Instrament without further demmnt imd mny feeeclose this Seeurlly nstroment by fudiciol
proceeding, Lender shall be entitled to colleet all expenses incurred dn pursuing the remecies provided n this purugraph
2L, inchuding, but not Hnited to, rensonable attorneys’ fees nnd costy of title evidence,

22, Relense, Upon payment of o sums seeured by this Scearity Insirument, Lender sholl relesse this Seenrity Instrainent
without chirge o Borrower, Boreawee shall juy wny reconhinion vosts,

23, Walver of Homestend, Borrower walves ull right ol hoinestend excmption in the Property,

24, Riders to thix Secitrity Lstewment, I one or more ridors aro oxecuted by Borrower und recorded together with this
Security Instrument, the covaruts and agreetments ol cach such rider shnll be incorporated inio and shatl wmend and supplement
the covenants nml agrecments X i Security Instrumient ws il the rider(s) were o part of this Seeueity steuriem,
1Cheek applicuble hox(es))

8 Adjistable Rate Rider ] Conclniniam Ricer el 171 Family Ritler

word Grachinted Paymont Rider L Blanned Unit Development Rider el BiWcckly Payment Rider

el Hubloan Rider "‘“'1 Rio Improvement Rider e Secomd Home Rider

].w VA, Ridder Lo Cither {8} fsynetly)

BY SIGNING BELOW, Borrowsr aecopts wd agrees 1o Gie r*ruw wuluwmmnm wpdined in this Seewrity insirument und

b uny ricder(s) execnied by Borrower and recorded with it,

Witnesses: /) E
..u Ky \’k__. N I.‘},\:E:.’_'L.{:.,....‘.“...,..(Sc;.\l)

MARY # (} WNES Jienewer

. ())))
Slostowst

(Senly 0. e (Setll)

Jivrrower Jogrow et

STATE OF ILLINOS, COOK County sa:
L, THE UNDERSIGNED 1 Noitey Publie nand Tor suid county and state do hereby certily

s MARY K. DOWNES, DIVORCED AND NOT SINCE REMARRIED

, [ersonpily Knowit to me o be the sume person(s) whose tmeds)
subseribedd 10 the Toregoing instrument, nppearce botore we this duy Tn person, anct acknowledged tal g he
stgned wnd dottvered the suld instrnent oy her frew andd volnnlary s, for the uses und purposes therein set forth,
Clvon urder my hamd and olCdful SoaT U™ e ' ANUJ}RY , 1997

T LOR) SPAYY 7
°'u'd313;) MY COMMSSION fo \\ A
, __fém ) Juw 12 1908 ‘Jumr)' aliy _L 7 1‘"[

S TR

My Commisslon Expires:

MEPICILY OIS
@D-Gﬂilu {4008 Page 8 61 t ST Farm 3014 9/00
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH  day of  JANUARY
1997 , and s ineerporaied into aid shil be deemed 1 nmend and supploment the Mortgage, Deed of Trast
or Sccurity Deedd (the "Security Inswument”) of e swme date given by (the undersigned {the "Borrower®) 10
seeure Borrower’s Adjustatde Rate Nole {the "Noie")

Ll

WEYERHABUSER MORTGAGE COMPANY,
{the “Lendes yof the same date and cavering the propenty described in the Sceurity Instrureent and located au:

11011 50UTH FAIRFIELD AVENUE
CHICAGO, IL 60655
{Property Address)

THE NOTE .OCWNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE (AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RiTE THE BCRROWER MUST PAY,

ADDITIONAL COVENANTS, Ui aiiitdon o the covenamts and agrecments madde in the Seewrity
Instrument, Borrower wnd Lendes {fuether covenmiand agree s follows:

AL INTEREST RATE AND MONTHLY PAYMERE CHANGES
The Note provides for an initisl interest rate of 9.2%00 %, The Note pravides For chimges
i dh diverest zme and the monthly payments, ns follows:

4 INTEREST RATE AND MONTULY PAYMENT CHANGES

{A) Clinge Dabes

‘The interest rate { will pay nity change on e st day ol AUGUEY co 1997 andd on ot
dy every sixth imonth therenfter, Gueh dive en which my inerest sve could elinag is eadled a " Chiange Dae.”

(8] "the ludex

Beginning with the fiest Chatge Datg, my interest rave will be bused on an bidex-The "Index™ is e averge
of fmerbank offered mses Tor sixemonth U, dollie-cenominmed deposits in the Lesdon ket ("LIBOR"), s
published fn The Wall Street Jonrnal, The most reeent Tudox figure available as of e dirst usiness day of the
menh amediately preceding the month Jre which the Climge Dute veeuts is valled the "Currentanion.”

I the Tdex iy no Jongor avaiinblv, the Note Holder will choose 3 new index (it s based gt camparable
iformation, T Note Halder will ghvo me notiee of this choies,

(C) Calentitlin of Clmnges

Betore cach Chunge Datg, the Note Holder sill calewlite mry new interest rate by udding
SIN AND ONI ALY percenings poini(s) ¢ 6.5000 ) 1 the Curvent Invex,

The Note Holder will then round the rezrlt of thiy addiion to the nearest one-eighth of une percentnge poiny
(0.125%), Subi'cul 1o the limits stated o Sectlon 4(D) betow, iy rounded wmount will be my new aterest rie
until the niext Cligo Dite,

MULTIBTATE ADJUBTABLE RATE RIDER « LIBOR INDEX - Single Fanily « #raddis Mage Unblorn lnstnpnant

Pege d ul 3 Form 313y 3!02
Q0158 waow VR RIGITOAGE FORMS - 15001217081 vty
&
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The Note Holder will then deterining the smount of the monthly puyment it would e sufficient w cspay
the unpaid principal thut Tam expected to ewe ot the Change Dote in full on the Matarity Date ot my new inlerost
re in substantinly equal payments, The result of this coleulation will be the new amount of iy monty

puyment.

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay ai the first Change Date will not be grester thin 10,2500 %
or less than Y,2500 %. Therenfier, my interest rate will never b incrensed or deerensed on uny
single Change Date by more than one pereertage point (LO%) from the rte of inerest 1 have been paying for the
preceding six months, My interest rate will never be greater than 15,7500 %,

(1) Effective Dute of Changes

My siew interest rate will become elieetive on each Change Date, 1 will puy the amount of my new monthly
payment begizming on the Tirst monthly payment daie after the Change Date until the umount of my monthly
payment chang s «gain,

(1) Notiee # Conopes

The Note Holder witt deliver or mail to me o notice of any changes in my interest rate and thc nmuum of my
mouthly puyment before tie effective dute of any change. The notice will include information required by law 1o
be given me and also thetide and welephone number of a person who will answer any question T muy have
regarding the nolice,

B. TRANSFER OF THE PROPEKTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Tastrument is amended 1o read ng follows;

Transfer of the Froperty or o beretivinl Interest in Borrower. I all or any part of the Property or any
interest in it is sold or ransferved (or if & beneliziel interest in Borrower is sold or transferred and Borrower 1% not
a natural person) without Lender’s prior writter sGitsent, Lender may, 8t ils oplion, require immediale ppyment in
full of all swms securcd by this Seeurity Instrumens ilowever, this option shall not be esercised by lender if
exercise is profibited by fedent law as of the daie of this Sceority Instrument, Lender also shall not exercise this
option ift (1} Borrower ciuses to be submitied to Lenderloformntion required by Lender to evalunie the inended
wansferee as if & new loan were being made to the ransieres, sad (b) Lender rensonably determines that Lender’s
security will not be impaired by the loan assumption and that the nisk of o breach of any covenant or ngreement in
this Security Instrument is neceptable o Lender,

To the extent permitted by uppiicable Tnw, Lender may charge # reasonsble fee as o condition o Leader's
consent fo the loan assumption, Lender may also require the transferce-to sign an assumption agreement that is
uceeptable 1w Lender and that obligates the transferes 1o keep all the promuses and agreements made in the Nete
and in this Sceurity Instrument. Borrower will continue to be obligated “upder the Note and tiis Scourity
Instrument untess Lender relenses Borrower i writing,

i Lender exercises the option to require immediste payment in full, Lender «hall rive Borrower notice of
aceeleration, The notice shull provide a period of not fess than 30 days from the die (e natice is delivered or
mailed within which Borrower must puy all sums sccured by this Sceurity Instrument, 11 Bostower [ils (0 pay
these sums prior (o the expiration of' this petiod, Lender may invoke any remedies permiies by this Seensity
Instrument without further notice or demand on Bortower,

BY SIGNING BELOW, Borrower sceepts and agrees 1o the terms and covenims contpined in s Adjustable
Rute Rider,

., /M;LVJ/ /(]?(H e (Se) | (Seal)

MARY K )OWN Horrawer -Hosrower
- L.- (Seal) (Seal)

Horrower Hasrower
@;81 BB (va04) Pege 201 2 Furm 3192 7102

SMBCDOTS2 (6/95) -« S4t020

VEOLSOLE
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