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4-00RBLTiC MORTGAGE

. THIS MORTOAGE ("Seountyteatrumont®) s givan on  01700/8/ . ( l}D
Fho moartgagor i DA VIR RINSOY And SHTRETY JDHNSEN /) A/

(*Borrowor"). Thiv Security Instrumant i ghven tof U CINSUNEL T INARC t:HMI'AN'g'({n'“ o ) V)
1te guccossors antd/or assigna, Al N Yors corporation Idgown i)

PH0 E.INHN CARPENTER FRI'ERAY VLG, T /s NYW {"Londor®). )

Ll

Borrower owes Londer tho principal sum of o ‘

OHE HONORED YERTY ONE TIOUSAND SEYEN HUNDRED<GnGy DiREE DO[EARS AND 07 /10Gevesaw dollarg (US § 134, 7h3. 02 )
Thig debt is evidenced by Borrowor's Notn dated ihvi <ame date au this Socurily I'xq'u}nl\mﬂ {*Noto"}), which provides tor
monthly paymenta, with tho full debt, it not paid eaner, duw and povablo on VO Thie Secunty Ingtrumont
socuren to Londor: {a} the ropaymont of the del evidancad by the Note, with inturusl, antl ol renowals, extensions and
moditiantions; (b) the payment of all other sumo, with interost, advanced under paragraph 8 to protect the sacurity of this
Secutity Instrument; and (c) tho performance of Borrewet's auvenams and agreomanto under this Socurity Inotrunsent and
the Note. For this purpose, Borrowar dows horoby mortgnge, (ant snd convoy (o Londer the following dascribad property
located in (ol Couinty, Hinow:

SEE ENNIRLT A ATVACHED WERETO, INCORPORATID HLRETN AMD MADE A PARY WEBESY 9705’}';’70
'? a % LAWYTIRS TTTLY INSORANCE CORPORATION
‘ *

which has the acddregs of 1011G 5 CARPENTERAVIDY W 1 10TH
CHICAGN . [L BOGA3 (*Propoity Addrogs”)

TOGETHER WITH all the improvementa now or herenlter erncted on the praperty ~aad all onswiments, rights,
appurtenances, 1ome, rayalties, mineral, oil and gas rights and profits, water righta and ttock and all {:xtures now of
herealter a part of the proporty. All replacoments and additions shall also be coverad by this Secuniiv!nstrument. Alt of the
foragom%is referrod to in thia Security Instrument as the "Proporty. ' ‘

BORROWER COVENANTS that Borrower is lawfully seisod of the ¢state hareby conveysd and has tha right 1o
mortgage. grant and convey the Property and that tho Property is unencumboered, axcept for qurrasa taxes. Botrower
warrants and will defand generally tho title to the Property against all claitms and demands.

1. Payment of Principal and Interest; Late Chargaes, Borrower shall promptly pay whan due the principal of and
interuat on the debt evidenced by tho Note and any Iate charges due under the Noto. . .

2. Application of Payments, Unlesn applicable law provides otherwise, all payments roceived by Lender under
paragraph 1 shalf be applied: first, to late charges duo under the Note; second, to interest dus; and last, to principal due.

3. Chargos; Liens, Borrower ahall pay all taxes, nssassmenta, charges, fines and impositions attr butable to the
Prorurty which may attain priority ovor this Security Instrument, and {oasehold payments or ground rents, if any. Borrower
shall pay on time direcily to the person owod payment. Borrower shall promptly furnish to Lender receipta evidancing the
paymants. , . o . .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of tho obligation aecured by the lien in a manner acceptable to Lendar: (b‘l cantaestg in
good foith the lien by, or dofands agninst enforcement of the lien in, lagal proceedings which in the Lender's opinion
operate to pravent the enforcement cf the lien or forfeiture of any purt of the Property; or {c) secures trom the hotder of
the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument, If Lender deterinines that
any part of the Proparty is subject to a lien which may attain priority over this Security Instrument, Londer mey give
Borrowar a notice identifying the lien. Borrower shall sotisty the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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4. Hazard Inauranco.LlJer\lrQ Ea thJ i@ol mo lﬂ'hov«QuQ RM!M eroctud on the Property

insurad against loss by fire, hazards included within tho term "extended coverage” and any other hazards {or which Londor
requires insurance, Thig insurance shall bo maintainod in the amounts and for the periody that Lender requires. The
insuranco carrior providing the insurance shall bo chogen by Dorrowor subiaet 10 Londer's npproval which shall not be
unreasonnbly withheld. .

All insurance policioa and renowals shall bo accoptable to Lendor and shalt inglude n standard mortpage clause,
Lendor shall have the right to hold the policies and renewals. |t Lander requires, Botrowar shall promptly give to Lender all
racoipts ol paid promiuima and ronowal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance
cairier and Londer. Lunder may mako proof of loas if not made promptly by Borrower.

Unless Lender and Borrower atherwiso agrae in writing, meurance procaeds ahall be applied to restoration or repair
ol the Property damaned. if the restoration or repair is oconomically foasible and Londer'a sscurity is not lesuened, If the
restoration or repair ia not economically fensible or Lender's soourity would be lessencd, the insurance proceeda shall be
applietl 1o tha sumsa securad by this Security Inatrument, whether or not then due, with am‘ excous pnid to Borrower. U
Borrower abandons tho Property. or doos not nnswer within 30 days o nolico fram Landar that the insuranse sarrier hae
offered to wottio n claim, then Lender may collect the insurance proceeds. Lender may uoe the +>rouomlu to repair or
rastore the Proporty or to pay sums socured by this Socurity Ingtruiment, whether or not then due. The 30-day periad will
begin whon the notice is given. . .

Uniess Londor and Borrower otherwise agroe in writing, any application of proceeda to principal shall not extend or
poatpono the cuo date of the monthly paymants roferred 1o in paragraph 1 or change tho amount of the nayments, I
undor paragraph 20.the Property is acquired by Londer, Borrower's ri({h! e any ingurance pelicies and prococds resuliing
from damage ta tio Properly prior 1o tho acquisiion shall pass to Londar 1o the oxtent of the sums secured by this
Socurity Instrumant immediately prior to the aaquisition,

B. Proaervation rii! Maintonanco of Propurty; Loaweholds. Borrower chall not destroy, domage, or subsstantiall
chango tho Property, alluv-the Proporty to detoriorato or conmmit waote. ! this Security Instrument i on ¢ lonschold,
Borrowor shall scomply wiih *ae provisions of the laase, and f Borrawor acquires foo titlo to the Proparty, the leasehold and
foo titlo shall not merge unless.L.ondor agroes to tho morgoer in wnting.

G. Protaction of Londear's Pights In the Property, Il Borrower fails 1o perdorm the covenants and agreoments
conthinod in this Secutity Instruznent, or there 19 a logal proceeding that may m?nilicnnlly atlect Londer's nphts in the
Property (such as o proceeding ingankriploy, probate, or condemnation or to enlorce laws or regulations), then Londor
may do and pay for whatever is nocenvdiry tu protocl the value of the Propurty and Lender's 1ights iy tho Property. Loidtor's
notione moy include paying any sums suawed by a lion which has priority over this Secunty [nstrumont, appuaring in court,
paving reasonable attornwys’ fues and enterieg-an the Property to make repairs. Although Lender inay tuke action undor
thia paragraph, Lander does not have to o 9. ‘ .

Anr amounte disburned by Londer under Siue poaragraph shall become addiionsl dobt of Borrower secured by this
Secunty Ingtrument, Unless Borrowor and Lendoer-aeive to other tormo of payment, thoso amounts shall bear intarest from

the date of disbursemant al the Note rnte and sl Ge payable. with interest, upon notice trom Lender to Borrowor
ruquesting payment,
7. Inspoction. Landet or its agunt may make roasonsvia entrien upon amd inapections of the Property. Lander shall
e Borrower notice at the time of o1 prior 10 an inapuction up‘uf:ilrmu rensannble cauvo for the ingpoction.
{

8. Condemnation. The prouaods ol any award or laiy *ordamagoes, direct or convequontial, In sonnection with any
condomnation of othor taking of any patt of the Property, o1 tei’ conveyanee i liou o condemnation, are heroby nevignud
and shail bo pad to Lendor.

In the ovent of a total tuking of the Propmity, the proceede shxib-be applied 1o the sumo sooured by thiy Security
Instrumont, whather or nat then due, with any exuess paid 1o Borrovier. I the event ol a partial 1aking J tha Property,
unlows Dorrower and Londer otherwine agroo in wiiting), the sume pecurcy by this Secunty Instrumaent shall be reduced by
the amaunt of tho proceads mulliplied by the Iollome fraction. (n) the total amount of the oume wacured immediately
bolore the taking, divided by (b) the fair market value of the Propuity immediator, belore the taking. Any balanos shall be
paict 1o the Borrownr.

I the Property 18 abandonad by Bortower, or if, alter notice by Landor 1w Bozower that the condemnor oflers to
make an awarcl or sottle a claim for damages, Boreoweor ailv 1o regpond to Lender vwithan 30 dave after the date the notice
w given, Londer s authorized 1o nolloat and apply the procvods, at u oplion, aither to regtaration o repair of the Property
or 10 tho suma neoured by thiv Security Instrument, whathoer o1 not then duo. _

Unteys Lendor and Borrower othorwise agree in writing, any apphcativn of preveods to sincipal ehall not extond or
postpone the due date of the monthiy paymenta refarred to in paragraph 1 or change the amount ol sush payments.

9. Borrower Not Reloanud; Forhearande By Londar Not o Waivar. Extension ol iz tmo for paymem or
moditication of amortization of e sumu securod by this Secunty Instrument granted by Lenrarto any succesor in
interest of Borrowaer ahall not oporale to relonse the liakilly of the original Borrowet or Botrowet's puciessors in interes!.
Londer shall not bo required to commence proaeedings agningt any osuccersor i interent or reluss o mxlond time for
paymont or otherwiso mouily amurtization of the sumu sscured by this Socurily Instrument by reasen of any demand
made by the original Borrower or Borrower's successory in interest. Any forhearance by Lendnr in exeraming any nght or
romatly shall not bo n waiver of or proclude the axercioe of any right or remedy.

10, Succausora and Assigns Bound; Jaint and Soveral Linbility; Co-nlsmmu. The covenants and sgreements of this
Soourity Insteumont shall bind and banafit the sucananors and asmigns of Lender nivl Borrawaer, subjoct to 1he provisions of

aragraph 16. Borrowar's covenants and agreemonta shalt bo joint and vaveral. Any Borrowar who co-signu this Secunty
notruimiont bul cdoes nol wxeoute the Natn: (o) in ao-gigning this Security Insttument anly to mortgage, grant and convey
that Horrower's interent in the Properly under tho tertn of thin Secunty Instrument; th) is not personally oblignted 1o pa
tho sumy secured by this Security Instrument; and {e) agroun that Londor and any other Borrower may agree 1o extond,
modily, forbear or make any accommaodationn with regard 1o the tarme ef thin Security Instiument or the Note without
hat Borrowor's consomt,

11, Loon Chargou. Il the loan securet by this Seawity [nstrumant is sulyect to a law which sots maximum loan
ghargos, and that law o finally intorpretod so thal the interost or ather loan charges collectod or to be collected in
connegtion with the loan exceetl the permitted limite: then: {a) any such loan chargo ehall be reducod by the amount
necossary lo reduce tho chargo to the permitted limit; and {(b) any oume nlready collected from Borrower which excoedsd
pormitted limits will be retunded 10 Borrower. Lander may chooae to make this relund by reducing tho I::Incipnl owed
under the Note or by mraking a direct payment to Borrower. T a refund 1educes principal, the reduction will be tronted as a
partial prepaymoant,
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12. Legislation AHectiMaN'Q E}lcg;nl A i lioQQR M has the effect of rendering

any provision of the Note or this Security Instrument unonforcenble according to its terms, Lender. nt its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remadias permitted

'+ by paragraph 20, If Lender exercises this option, Londer shall tako the steps specilied in the second paragraph of

paragraph 16, )

g1g. Noctices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivaring it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addross or any other address Borrowar designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's addrasa stated herain or any other address |_ender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. '

14. Governing Law; Saverability, This Sacurity Instrument shall be governed by faderal law and the law of the
jurisdiction in which the Property is lacated. In the avent that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such contlict shall nat aftuct other provisiona of this Security Instiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

15. Borrawer's Cop;. Borrower shali be piven one conformed copy of the Note and of this Security (nstrument.

18, Transter of the Property or » Boneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneticinl interest in Borrowaer is sold or transferrad and Borrower is not o natural peraon)
without Lender's prior written consent, Lender mnY. at its option, require immediate payment in full of all sums secured by
thia Security Instrurient. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securiy Instrument. . ‘ ‘ . .

If Lendet exercicas this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fiop. the date the notice ig delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, I¥ Bcrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower. '

17. Borrower's Right 1 Fsivstate. If Borrawer meats certnin contitions, Borrower shall have the right to have
enforcement of this Security Instriinant discontinued at any time prior to the earlier of: (a) b days {or such other pariod as
applicable law may specity for rainciziament} before sale of the Proporty pursuant to any powaer of sale contained in this
Sacurity Instrument; or (b) entry of a judzment anfercing this Security Instrument. Thoge conditions are that Borrower: (a)

ays Lender all sums which then would br fua under this Security Instrument and the Note had no acceleration ecourred;
rb) cures any default of any othar coverants_or agreements; (c) pays all expenses incurred in enforcing this Security
(nstrument, including, but not limitad to, reazananle attorneys’ fess; and (d) tnkes such action as Lendoer may reasonably
recjuire to assure that the lien of this Security &greament, Lender's rights in the property and Borrower's obligution to pay
the sums secured by this Security instrument shal! continue unghanged. Upon reinstatement by Borrower, this Security
Instrument and the oblignation securad heroby shail ‘emain fully effective as if no acceleration had occurrad, Howaver, this
right to reinstate shall not apply in the case of accelera? an under paragraphs 12 or 16, '

18. Sala of Noto; Change of Loan Servicer. The Note_or u partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior /iotice to Borrower. A sale may result in a change in the entity
{known ng the *Loan Servicer”) that collects monthly paymentz.due under the Note and thie Security Instrument. There
also may be one or mere changes of the Loan Servicar unrelated.to n safe of the Note. If there is a change of the Loan
Servicer, Borrowaer will be given written notice of the change in cccrritance with paragraph 13 above and applicable fuw,
The notice will atate the name and addresa of the new Loan Servicer aid the addresa 1o which paymonts should be made,
The notice will also contain any other information required by nppheatie ow.

19, Hozardous Suhstances, Borrower shall not cause or permis the presence, use, disposal, stornge, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allzw unyone olae to do, anything affecting the
Property that i in violation of any Envirenmental Law. The praceding two a( nter.cas ahall not apply to the prasence, uss,
or sterage on the Proporty of small quantitios of Huzordous Subatancos that ava zenorally recognized to be appropriate to
normal residential usos and to maintenance of the Property. _ . \ )

Borrower shall promptly give Londer writton notice of any inveatigation, clairt dumand, lowauit or other action by
any. povernmental or regulatory agency or private party involving the Property /crid any Hazardous Substance or
Environmontal Law of which Borrowar has actual knowledge. If Borrowor loarns, or e natitied by any governmental or
regulatory authority that any remaval or othor romaodiation of any Hazardous Substonco affecting the Property is
necessary, Borrowaer shall prompllntnke all negesaary remodinl netions in accordance with the cnvironmental Law.

As used in this pnrngmzh, *Mnzardous Substancos" are thoso substances dolined as tosic urtnzardous subostances
by Environmental Law and the following subatances; gasoline, kerusane, other Hammable or trxie patroloum products,
toxic pesticides or herbicides, volatile solventy, matoriale containing asbestos or formaldehydo, arid.‘adioactive matatinis,
Ag usod in this paragraph, "Environmental Law" meano federal laws and Jaws of the jurisdiction wheia the Proporty is
iocated that rolnte to health, aalety or anviranmental protection, . . o

20. Acceloration; Ramadies. Lender shaii give notice to Borrowar prior to acceloration following Borrower's breach
of any covanant or agreement in thig Security Instrument (but no priot to acceleration under paragraghe 12 and 16 uniess
applicable law provides otheiwise). The natico shall spocity: {a) the default; (b} the action required to cure the delault; (c) a
date, not lose than 30 days from tho dato the hotice it given to Borrowar, by which the default must be eured; and (d) that
failuro to aure the delauit on or before tho date apocifind i the notico may result in aceeleration of the aumu socured by
this Socurity Instrumont, foreclosure by judicial proceeding and solo of tha Propurty, The notice shall further inform
Borrower of the right 1o reinstate after ncceloration and tho right to assert in tha lorectosure proceeding the non-axistence
of o detault or any other delense n! Borrower to ncooleration and foreclosure. If the default is not ourad on or beicre the
date specitiod in the notice, Lender nt its option may require immadiate paymaent in full of all sums sacured by this Security
instrumont without furthor demand and may foreclose this Secunity Instrument by judicinl |)rocoqdi|\(!. Lendes ahall bo
entitled 1o collect all oxpenoss incurred in pursuing the reamodios provided in this parngraph, including, but not limited to,
renscnnblo attornays’ foea and aouts of title avidence

21, Lender in Possonsion, Lipon accoloration under paragraph 20 or abandonmont of the Property and at anr ime
priot 1o the expiration of any pariod of retlemption following judicial sale, Lender (in person, by agent or by judicially
appointed rnqowor). ghall bo untitlod to enter upon, take pogsnesion of and managie the Proparty and 1o colloct the ronts of
the Proporty ingluding those past due. Any ranta collocted by Lander or the receiver ohal! bo appliod first 10 payment o the
conts of managoment of the Property and oolleation of ranty, including, but nol limiled to, receiver's 1eas, promiums on
ruceiver's bondo and rensanable attornaye’ foey, and then to the sume securad by this Secutity Instrumpnt,

‘ : " :
It FRNDALOT e




UNOFFICIAL COPY




223 fAulsne. Upon ;»MN@ E FIGI #ﬂll@@vR.Mn shail roloaee this Security

Instrument without aharge te Horrower. Borrowor ahall pay any racordation coste
23 Whlvar of Homuatesd, Borrower waivon all right of homestead exemption in the Property.

7

.

. BY SIGNING BELOW, Barrowsr acoopin and agroon to the terma and covenante contained in this Socurity Agreoment,
4‘ - Vs ‘j

/ / ( / f ' -/f't-f—o‘ﬁr'

4 JHRST e ’ o
| Il el

; X S z, o ld-'-/i-’&f\—-u-

SHIRCET RSN o T
STATE OFILLINOIS, _ ()041 /C.. County ss;

oD Nptary Public in and tor said coumy and Bnte, do

Mx&‘m (\[/fo(;"n’ f/(ﬁ é..

- nubscr ad to tho

tp #L“"’ZG,’!{/"*I {4
heroby cortify !hn@{‘.f;,fd‘a . @ 1A ,{2‘:;“4 @ M ‘// _', _
porsonally known te me ¢ bo tRo same porson 5 whose name

foregoing inutmmonanm‘ polore me thin doy In parson, and ncknowindgod that 7"' hul/ ~vigned and delivered

the aaid insteumant Jeles drae voiintary aot, for thu uses and purposos thorein et forth,

My commission expires.

\ 4
+ v‘.-.,""

This tiurumantWas pnqr”u H‘W g, ""'-"»'v-:'.a
!

SOLS

QL%

o 8010030
L FRNOBLOT gy Rov 11494
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LAWYER® TITLR INSURANCE COKFORATION

YCHEDULE A CONTINUKDL - CASDE NC. Y7-00060

LROAL DRECRIPYION:

Lot 36 in € K. Kdward's Subdivisgicn of Hlock 15 in Usorga J, Streol's
Subdivinion of the Wast 1/2 of the Houtheawt 1/4 of faction 17, and the Noxth 20
acran of rha Navthwoent 1/+4 of the Northoant /4 of Sectlon 20, all in Township
31 Movtl, “Pange 34, Baut of the Thivd Principal Mevidian, in Cook County, in
Cook County, ~fllinois,
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