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nen "5 AL ACOMMODATION ONLY, HO

E 1 box 4 checksd,this mortgage securey future ailvanves. CXAMINATION A3 TO 178 VALIDITY»
i1As BEEN MADE.

THIS MORTGAGE is nmde this __233:_:_____ diy of JANURRY . 1987, butween the Mortgagor,
WARREN J. HAYES, WIDOWED AND 927 BINCE REMARRIED. , !

-

(horsin *Borrower*), and Morigagee HARRIS JHUST AND SAVINGS BANK
whose address is 5401 8 WENTWORTH, CHTrACO, Il 60609

(herein "Lender™),

The following parageaph preceded hy a cheeked box ik applizable,

‘_ l WHEREAS, the Borrower is indebted to Lender (of, 1f Bosrower is o Jund trust, the beneficiary of the Jund trust l

is indedted to Lan&er) in the principal sum of ¢ LO0E D0 svidenced by the Loan Agreement
dated -3 ] and sny extensions or renewals theieod (iachuding those pursuant to any Renegotiahie .,/
Rate Agreement) (hepsin "Note®), providing for monthly instaflments 67 prineiped und interest, including any adjustments.’
to the amount of pryments or the contruct mle if that rate s variable, with e bulupee of the indebtedness, if not sooner
paid, dus and payable on ; '

X | WHEREAS, the Borrowsr is indebted to Lender (or, if Borrower is  Innd trst; the beneficiary of the Jand trust
is indebled to Lender) in the principal sum of $9,500.00 , OF 50 much, thereof as may be advanced
pursusnt 1o the Revolving Lown Agreement duted JANUARY 24, 1937 and exienzicas and renewals thereof
(herein "Note™), providing for monthly: installments, und interest at the rate and under the {erms srecified in the Nole,
including any adjustments in the interest rate if thit rute is variable, and providing for & credit limés eited in the principal
sum abave and n initisl advance of ~ $9,500.00 : ‘

TO SECURE to Lender the repayment uf (1) the indehtedness evidenced by the Note, wifh interest therson,
including uny increases if the contruct rate is variable; (2) futur advances under sny Revolving Loan Agreement; (3) the
pagment of ali olher sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigge,
and (4) the pertarmance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant’
and convey to Lender and Lendes’s successors and assigny the following described property located in the County of

COOK $State of [linots! .

which has the address of 2730 8 FORREST, CHICAGO

(Street) (Cily)
(herein “Property Address™);

60628
(Zip Codv)
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TOGETHER with all tho improvements now or hereafier erocied on the property, and all cusements, rights, appurienunves and
rents, all of which slinll be deenwsd to be and remsin & part of the property covered by this Mostgupe; wnd afl of the foregding,
together with said property {or the leaschold estate if this Morigage is on a lesschold) are hereinafier referred 16 as the "Property.*

Borrower covenunis that Borrower is Inwfully seised of the sstate hereby convayed and has the right to mortguge, grant and convey
the Propenty, and that the property is unencuinbersd, except for encumbrances of record. Bomrower covenants that Barrower
wartsai and wil! defend generadly the title to the Propenty against sit claims and demands, subject io encumbrances of nwond,

UNIFORM COYENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest at Virtahle Rates. This mongage secures i) payments of principal and interest due on 4
variable rate joan. The contract mie of interest and payment amounts may he subject 1o change &s provided in the Noie. Borrowers
ahall prompily pay when due all smounta required by the Note,

2, Funds for Taxes and Insurunce, Subject io applicable law or waiver by Lender, Borrower shall pay to Lender cn the dayv
monthiy payments of principal and interest are payable under the Note, until the Note is paid in fult, a sum Chercin "Funds®) equat
to one-twelfth of the yearly taxos and asseasments (including condominium and planned unii developmen) assessments, if &ny}
which may sttain priority over this Mongage and ground rents on the Property, if any, plus onc-fwelfth of yearly premium
instaliments for hazarnd nwirance, plus one-twelfth of yearly premium instaliments for morigage insurance, if any, ali as reasopably
eatimated inilislly,and fror time to time by Lendur on the besis of assessments and bills and reasonable estimates theroof, Borrowe
shalt not heoWigmied to puke such puyments of Funds to Leader 1o the extent thet Borrower makes such payments to the holder o!
& prior npn”mprw\ firva) i€ such holder is an institutional lender.

i Bfmm,;\ \P;H' s 1o Lzider, the Funds shull be held in an institution the deposits or secounts of which are insursd «
guaranteed by & aderal or state wgency {including Lender if i.ender is such an institution). Lender shall apply the Funds 10 pss

wuid taxes, assssments insurance premims and ground rests, Leader may not charge for so hoiding and applying the Fund:.,

snalyzing said qccount or verifying at comniting said assessments and bills, unless Lender pays Borrower interest an the Funds
and mpplicable Jaw permits Lender to make su bk charge, Borrower and Lender ny sgree in writing &t the time of execution of
this Mortgage that interest on the Funds shell e psid 1o Borrewer, and unless such agreement is mude or applicable law requires

auch interest (o be paid, Lender shall pot b requitsd (0 puy Borrower any interest or eamings on the Funds., Lender shall give o

Borrower, without charge, an annugl accounling of the Funds showing credits and debits 10 the Funds and the pumose for which

auch debit to the Funds was made. The Funds are pledyed as additionat security for the sums secured by this Montgage.

If the smount of the Funds held by Lender, together wiiii the future monthly installments of Funds payable prior to the due dates
of taxes, sssessments, insurance premiums and ground rents, shall exceed the amount required 10 pay suid taxes, susessments,
insurnce promiums and ground rents as they fail due, such Cxcess shall be, at Borrower's option, either promptly repaid o

- Borrower or ¢redited to Boprower on monthly installiments of Furds, If the amount of the Funds held by Lender shall not he
, Bufficient to pay taxes, assessments, insurance premivms and ground rests as they fall due, Borrower shall pay 10 Lender any
| amount necessary to make up the defivivhcy in one or more peyments as Loadir may reguire,
“% Upon payment in full of all sums secursd by this Morigage, Lender shall promptly refund to Borrower any funds held by Lender.
©If vunder paragraph 17 hereof the Property is sold or the Propesty is otherwise »>quired by Lender, Lender shall apply, no later then
 ‘immadiately prior tn the sule of the Property or its acquisition by Lendsr, any Funis held by Lender at the lime of application as «
~oredit agninst the wums secured by this Morgage.

3. Application of Payments. All payments received by Lender under the Note and pimgiaphs | and 2 hereof shall be applied by

Lendes :’irsl in puyment of amounts payable to Leader by Borrower under pamsgraph 2 Jerrof, then to interest, and then to the
princiywi, ‘

-

o

4. Prior Mortguges and Deed of Trust; Charges; Liens, Borrower shatl perform all of Borrower’s obligations under any
mozigags, deed of trust or other securily agreement with & lien which has priority over this Margase, including Borrower's
covenants to make payments when due, Borrower shall pay or cause 1o be paid /il taxes, assessmenis-ad Other charges, fines and
impositions attributable to the Property which may eitain a priority over this Mortgage, and Jeasehcld paysisents or ground rents, it

. any,
' “;'.;’ 8. Hazard Insurance, Borrowsr shall keep the improvements now existing or hereafler erected on the Propiriy insured aguins
- Joss by fire, hazards included within the term “extended coverage,” and such other hazards as Leader may require,
The insurance carrior providing the insurance shal be chosen by the Borrower subject (o approval by Lender; provided, that such
¥ B Approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceplable to Lender
© gw and shall include & standand mortguge clause in favor of and in & form acceptable to Lender. Lender shall have the right (o hold the
policies aad renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which hus
riority over this Mortgage,
- In the ¥vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
o promptly by Borrower.
% I the Property is abandoned by Borrower, or if Borrower fails to respend to Lender within 30 days from the date notice is maile
" by Lender to Borrower that the instiranee carrier offers (o seitle a claim for insurmnce.benefits, Lender is authorizad (0 collect and
;};ply the insurknce proceeds at Lender’s option either (o restoration or repair of the Property or to the sums secured by this
origage.

S [T T T
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v 6 Prosorvition snd Mulntonunce of Property; Lewscholds) Cordominhumsg Plannsd Unit Developmenty, Bn%or .L’ﬁ
j kwp the Property in good) ropalr amd shall not commit waste or pernid frpairmiont or duloriorstion of the Property and shall
¢ comply with the provisiuns of any leass If this Morigago bx on w loasehold, if thin Mortgage I8 on » unlt In & condominium or u

' (anned unit development, Borrowor whall perform sll of Borrowoer's obligutions wider the declaration or covenants oreating or

5 tovbming the conduninium or planned uniy devefopment, the by-laws and rogulations of the condominium or plained unit

7 levolopment, and constitueat documents,

4T Protection of Lander's Security, I Bocrower fall 1o porform the covonants s wyrestionts vontulned in this Mongage, or it

5' any action or procseding is commencad whivh matorlnily wttects Londor's interont in the Property, then Lender, a( Lender's option,
upon notiee (0 Borrowor, niy fmuke such nppeprunces, disburko sich s, including reasunablo sitomeys' foos, and ke such
wetion s Ju necessary to protect Lendor's intuesst,

Any srwunty divbumed by Lendor pursiant to thix paragraph 7, with interest therson, st the contract mate, shall become
wdditional indobtedness of Barrower securd by this Mortguge, Unless Borrower and Lander agree (v other ternw of payment, such
mnounts shull be paysblo upon natics from Leader 1o Borrower tequesting paymont thersaf, Nothing contained in this pamgraph 7
«hih! rejuirs Londer 1o incue any exponse ot tako any ction herstinder,

8, Inspection. Lrauee mmay take or omine 10 be made reasonahlo entrivs upon uad Inspeclions of the Property, provided that
Lendor shull give Borrowee notive prioe to any snch inpection kpesifying rensonablo causs therofor related 10 Londer's interoat [n
ihe Property,

9. Condemmution, 'TPa procesds of any wward or clnim for denwges, direct or consiuontisl, in connoclion with wny
vondemnation or olhoer taking ol ke Praperty, or part thereo!, or for convoyance in fivu of condennation, are horehy msaignod and
sl be pald 1o Lombvr, wuhject 10 Y tormn of iy mortgage, deed of tnat ve other security agreoment with a len which b
prioeity over thin Mortgage,

10, Borrower Not Released; Forhesriare My Londer Not n Walver, Eixtetinion of the tiime fur payment or modifleation of
anwortization of the suma secured by thin Mozguge gruated by Londor 10 mny successar in intoront of Borrowar shall aot operls 1o
relowne, in any mannor, the lability of the origiral Barrower wnd Borrawue's succonsont in intorest, Loncor shall not be reqisired 1o
cummence procoedings agninst such succemsor or rofus to extond time for payment or otherwise modify smonization of the sumw
soctired hy this Mortgage by rewson of any domand inado by the originel Borrower and Borrowor's successors in intorust,  Any
torbearance by Leader in oxercising any right or temody Yo rvundur, or otherwise sfforded by applicablo Iaw, shall not be u waiver
uf or preclude the oxercivo of any such right or romedy.

11, Suvewwsors and Asvigny Bound; Joint wid Soveral Linkiiz: Co-slgners, The covenunts mnd agresnients horain contained
~hitl bind, and the rights hersundor shall inuirs to, the respoctive suecessory nnd wwigna of Lender wnd Bosrawor, subject (0 the
provisions of purageaph 16 hereof, All covenunta und ngreoments of farrower sintl be foint and svoral. Any Borrower who
vadigna this Mortgagoe, but dovs not executu the Note, (1) ix eo-signing 1his *dongage only o mortgage, grant
und convey that Borrower's intoroat in thu Proglerty to Lender under the teries-af thivn Mortgage, (1) is not parsonsily liubie an the
Note or under this Mortgnge, s (¢) agroes that Lender snd any other Borrowsr nerounder may agreo 1o vsiend, modify, forbear,
ar make any olher accommodations with rogard (o the tertw of this Mortgage oi-tbs Nole, without that Borrower's consent and
without releasing that Borrower or moslifying this Mortguge as (o that Barcower's infores! in the Property,

12, Notice. Excopt for any notice required under applicable Taw 1o bo given in undthirmunner, (3) any notice to Borrower
provided for in this Mortgage shail be given by detivering it or by mailing such notice by vert'ited mnil uddrossed 1o Borrower al
the Propurty Addrost or at such other nddress as Borrowoer muy designate by notice o Londer we-srovided horein, and (b) any
notice to Leador shall ho given by cortitiod muil 1o Londer’s uddruss statel herein of to such other wdrae as Lender niny dosignate
hy notice 1o Borrower ay pmwdul heroin, Any notics provided for in this Mortgage shufl be decines to have been given 1o
Borrowor or Lender when given In the manner demunmud herein,

13 Governing l.uw, Severubility. The state and Jocal lws applicubly o this Mortgage shall he the Jawa o0 ibe Jurisdiction (n
which the Property is locuted, The foregoing sentonce shall not limit the upplicability of Fedural law to this Marigage. In the svent
that any provision or clause of thiv Mortgagy or the Note conflicty with applicable Iaw, such conflict shail not affect other
pravisions of this Mortgage or the Nate which can e given effect without the conflicting provision, and 1o thin end the provisions
of this Mongugo and the Note are declnred to be soverahle, As used herein, "costs,” "oxpenses,” and "attorneys’ fees® include all
sums (o the extent not prohibited by applicable law or limited horein,

14, Borrower’s Copy, Borrawer shall bo fummished & copformed copy of the Note and of this Mortgage at the time of vxecutiony 4
or after recordation heroof, v

I8, Relubilitation Loun Agreement, Burruwer shall fulfill wll of Borrower's uhhyulmnu under any home ruhabilitauonﬁ
improvement, ropair, ar other foun Agresment ‘which Borrower enters into with Lender, Lender, at Londor's oplion, may requirg
Borrowur 1o sxecuts and doliver (o Lender, in a fortn seceptabiv to Londer, an nasignment of uny rights, claims or defonses whick
Borrowor may have against partivs who supply labor, mnterinls or services in connselion with improvements
made to the Property,

comenrs TR
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16, Tramsfer of the Propevty, 1f Borrower sells or transfers all o any part of the Propenty or an interest therein, excluding {a).
the creation of a lien or encumhrance subordinate 10 this Mortgage, (b) a transfer by devise, descent, or by operstion ol law
upon the death of & joint tonuni, (¢) the grant of any lsaschold interoxt of three yeans of jeas not containing an option, to
purchass, (d) the croation of a purchass money security inlorest for housshold spplinnces, (¢) a transfer 10 » relative resuling
from the doath of the Borrower, (f) n transfer whero the spouse or children become an owner of the property, () a trunsfer
rexulitng from a decroe of dimolution of marringe, legnl sopartion agreemwnt, o1 from an incidental propenty seltiemeni
ngrooment, by which the apouse of the Borrower becomes an ownier of the property, (h) A transfer into an inter vivos trust in
which the Borrower i and remainn a beneficiary and which does not relate lo n transfer of rights of occupancy in the property,
or (i) any uther transfor or dispoxition described in regulations prescribed by the Foderul Home Loan Bank Boand, Borrower
shll caiive to be submilied information required by Lender 1o evaluste the transferco ax if' s new loan were being made 1o the
transforce, Borrower will continue to be oblignied under the Note and this Morigsge unless Lender reloancs Borower in
wriling,

M Lender does ra! ngroe ln such walo or (mnsfer, Lender may declarc all of the suma socured by this Martgage 10 be
immodintely due and-ymyable. If Lender exervives such option to sccelerate, Lender shall mail Borrower notice of acceleration in
accordance with parcgesph 12 hereof. Such nutice shall provide a period of not leas than 30 days from the daie the notice i
madled or dolivers! whitir which Bosrower may pay the suma declared due. )f Borrower fails to pay such sums prior o the
expiration of wuch perticd, L aler may, withoot further notice or demand on Borrower, invoke any remedies permilted by
pargraph 17 hereof, -

NON:-UNIFORM COVENANTS. Borrower and Lender luntner covenant and agrec as fuiluws:

17, Accelerution; Remedion, Except 2« provided in parugraph 16 hercof, upon Borrower's breach of say covenant or
agreement of Borrower in this Morigeze including the covenanis to pay when due uny sums secured by this Morigage,
Leader prior to accelerution shald give notics i Borrower as provided in paragraph 12 hereol specifying: (1) the breach;
(2) tho uction required 1o cure such breac: (0 u date, not less than 10 days from the date the notice is malied to
Boerower, by which such hreach must be curedi vad (4) that fuilure to cure such breach on or before the date specified in
the notice inny resuit in ncceleration of the sums ssorvd by this Mortgage, foreclosure by judiclst proceeding, and sale of
the Propesty, The notice shall further inform Borrowsr of the right to reinstate alter accelerntion and the right fo ussert
in the foreclosure proceeding the nonexisience of a dfuult or uny other defense of Borrower to aceeleration and
foreclosure, 3f the hreach is not cured on or befare the Sa’e specified in the notice, Lender, at Lendes's option, may
declare all of the sums sccured by thiv Mortgage to be immeatately due and payahle without further demund and mey
forecloss this Mortgage by judicin) proceeding, Lender shull e enltled to collect in such proceeding all expenses of
foreclosure, including, but not Hmited to, reasonable attorneys’ fees vid cost of decumentury evidence. abstracts and title
I'me"ll. '

18, Borrower's Right to Relnstute, Notwithstanding Lendet's accelerntios of the sums secured by this Mortgage due to
Borrower's breach, Borrower shail have the right to have any proceedings hopun by Lender 1o enforce this Morgage
discontinued al any time prior to enlry of a judgment enforcing this Mortgage; jf. () Borrower pays Lender all sums which
would bo then due under thiv Mortgage and the Note had no accelerstion oceurred; (b) Pisrovver cures ali breaches of any other
covenants of agreoments of Borrower contained in this Mortgage; (c) Borrower pays all reasoaable expensos incurred by Lender
in enforcing the covenants and xgresments of Borrmwer contained in this Morigage, and o ep’sreing Lender’s remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable sttorneys' fees; and (d) Bo'rower takes suchi action as
Lender may reasonably roquire to assurc that the lien of this Morigage, Lender's inlerest in the Poperty and Borrower's
obligation 1o pay the sums secured by this Mortgege shall continue unimpaired, Upon such peyment and ~uie by Borrower, this
Mortgage and the ohligations sscured hercby shall remain in full force and effect as if no receleration had vrctired.

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby arsigns lo Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration undes paragraph §7 hersof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and paysble.

J Upon accoleration under puragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver

. appointed by a court to snter upon, taks possession of and mansge the Property and (o collect the rents of the Property including

')llmw past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propenty

and collection of rents, including, but not limited to, receiver's foes, premiums of receiver’s bonds and reasonable attorneys’

" fous, and then to the sums secured by this Morigage. The receiver shall be lisble to account only for those rents actuatly
7§ received. ' :

20. Release. Upon payment of il sums secured by this Morigage, Lender shall release this Mortgage without charge to

N Borrower. Borrower shall pay ail costs of recordation, if any,
; 21, Waiver of Homestead, Borrower hereby waives all right of homesteud exemiption in the Property under state or Federal
: law. '
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. »/’
Wd/bl}w ' (\‘-n- /"('7"“'}[:_

[

C - Borrower
S'FAT F u.unms 00 County es:
2.0 S , & Nuiary Public in und for said county and state, do hershy centify that

M‘ - By vy
pemnnully known tn n to b&ﬂislme person(n) whose name{s) Y subscribed to the foregaing instrument,
appoared before me this 48y in §Man and acknowledged thet ____he _____ signed and delivered the sid inssrument as
r free volunhr_v, ct, for the uses and purpows therein set forth.

e -

Given under my hand apJ oicial sea), this J—» = ?ny of JC’N Uar . \9&3

C 3
My Commission expires:
m..y Public

Thls instrument was pvmtl by:
OFRICHA SEAL 5&“6 L O 60‘ ~ N

CLONA J. LEWIS
NOTARY FLAL G VTATE OF ILLINOYS (Nuncj

N O S ) -
RLORE R Dt M S _E :L O { S L'J'E’,r\jrubf '-\ LJ ( l'\““"‘ -_LL
. (Address)

(Space below This Line Reserved For Lender and Recorder}

Return Ta:

Harris Trust and Savings Bank
¢/o HFC Recory Poocessing
577 Lamont Road

Elmhurst, Il. 60126
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