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MILWAUJUKEZ, Wi B3201-2071

BANK=ONE.
NMIRTGAGE . .
BACHELOR SPINSTER

THIS MORTGAGE |S MADE THIS JANUARY 18, 19£7, between WARDELL WILLIAMS and BERNICE HOPKINS,

AS JOINT TENANTS, whose oddress s 12800 LOOMIS 'SCIU'TH, CALUMET PARK, IL 60843 {refarred to helow

as "Grantor"); and BANK ONE, CHICAGO, NA, whose sddress is 311 S, ARLINGTON HEIGHTS RO,
. ARLINGTON HEIGHTS, iL 60005 {raferred to below as "Lander’ )

GRANT OF MORTGAGE. For valuable consideration, Grantor mirrigages, warrants, and conveys to Lendar ali of
Grantor's right, title, and intarest in and to the following describad (eal property, together with all existing or
subsequently etected or affixed buildings, Improvements and fixtures:“a!l tenant security deposits, utility
deposits and all proceeds (including without limitation premium refunds) oi zachi policy of insurance relating to
any of tha Improvements, the Personal Property or the Real Property; all” ‘ends, issues, prolits, revenues,
royalties or other banefits of the iImprovements, the Parsonal Property or the Real Froperty; all sasements, rights
of way, and appurtenances; all water, water rights, watercourses and ditch rights Jincluding stock in utilities,
with diteh or irrigation rights); and all other rights, rayaities, and profits relating to the¢wal property, including ‘
without limitation all minerals, oil, gas, geothermal and simitar matrers, located in COOK Cuunty, State of litinols
{the "Real Property”}: ‘
5 d

SEE ATTACHED
The Real Property or its address is commonly known as 12800 LOOMIS SOUTH, CALUMET PARK, iL 60643,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Inases of tha Proparty 3
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cammercial Code sdcurity
{nterast in the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not ¥
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commaercial™”
Code. All raferences to doltar amounts shall rnean amounts in lawful money of the United States of Amarica. ‘

Grantor. The word "Grantor" means WARDELL WILLIAMS and BERNICE HOPKINS. The Grantor I8 thJB'v.
mortgagor under this Mortgage. ‘

Guarantor. The word "Guarantor” means and inciudes without limitation, each and sl of the guarantors,
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MORTGAGE Page 2
Loan No 47100068188 (Continued)

WHAWPRE AN i ki RIS A
surating, and nccommadation partios in connoction with tho indabtedngss.

Indebtadneas. Tho word “Indobtodnoss” monns ail prinaipnl and interunt payabio undur the Noto and my
amounts expondod or advancor by Lender to diseharge abligations ol Granlor or exponses incurted by
Londer 1o ontarca obtisiattang ol Grantor undur this Mortgagu, togother with interost on such amounts ag
providod in this Morlgago.

Mortgago. Tho word "Mortgage” muang this Mortgage botwann Qrantor snd Londer, nnd includus without
limvitation all nesignmonts and socurity intotast provisions rolating to the Parsoans! Proporty ond Ronts, At no
time shall the principal amount af Indebtednoss secured by the Mortgage, not incliuding sums advanced to
protect ho seairity of the Mariguge, uxcood the note amount of $101,000.00.

Note. Thu word "Noto" monns the promiagory nota or ¢rudit agreument datad January 18, 1997, in the
original princieal amount of 8101,000.00 lrom Grantor 1o Lunder, togethor with afl ranowals of, oxtensiony
ol, modilicatienn of, rofinmeings of, consolidntions of, and substitutions tor the promigsory nolo of
agroomont,  Thontorest rato on thy Note is 11.260%. Tho Nota i poyable in 240 monthly paymonts 3§
$1,067.02.

Parsonal Property,  Tid wardn "Pursonal Proporty” monn ol oguipmant, fixturos, und othor aniclos of
f)nrmnul muruvw now st orealtor ownod by Geantor, and now or borunftor aitachud ot aftixed to. or
ocdtod on, tho Real Property; togather with all accoeasions, pans, snd additions to, nil replocomomts of, and
o) substitutions for, any ofsuch propatty; und toguthyr with all proceeds (Including without Himitation aft
ingurancy proceads and rofunde-of promiums) trom any galo of othay disposition of the Prapury.

Property, Thu wurd “Proparty” mzaing uolloctively the Rosl Propurty and tha Parsonal Preporty.

Roal Pro?mv. Tha wottds "Ronl Propory” muoan the proporty, Intorusts and rights doscribotd above In the
“Grant o} Marngagu” section.

THIS MORTGAGE, INCLUDING THE ASSIGNIMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO E¢CURE (1] PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THI8 MORTGAQE, THIS MORTGAGE I8 GIVEN
ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Excupt us otherwiso provitad in this Mortgage, Grantor shail pay to Lendar alt
amounts securud by this Mortgago te they bocomo due, wid-shall sirictly porform all ot Grantor's obligmions

unclar this Morigigu.

“POSSESSION AND MAINTENANCE OF THE PROPERTY. franwy »roun thol Grantor's possession ancd use of
tha Property shall ba govorned by tha following provistona:

Poavesulon and Use. Untll o dolewdt, Qrantor mpy ramain i poskazdion and control of and oporaty ohd
manago thy Kol Proporty und collect tho Rants,

Duty to Maintaln.  Grantor shull maintain tho Pmpnnr iy gjond condiniorcmad promptly parforny nlt ropgite,
toplacoments, and mainlondnce nocossmy 10 presorve N value,

Nulzanco, Waste. Grantor shall not causo, conduct or ’mrmll Y NUISUNGO NOE comIMIL, permit, or suffer sny
rnrip}alnu ol or wnsto on ar 10 the Proporty or uny portion of thy Proparty. Wehout limiting thoe gensratity of
tho orogmn_fj. Grontor will not romove, or grant 1o uny othor party tho right to fenove, any timbuor, minernly
linclucling oil and gas), goil, gravol or rock products without the prior writtan consent¢ Londer.

DUE ON SALE - CONSENT BY LENDER. Londor may, o\ its option, declare immediatoly dueied payable ol sums
sucured by this Mortgage upnn tho wale or transfor, without tha Lender's prior written consent, gt all or any part
of the Roal Proparty, o any intorust in the Resl Proporty. A “sale or trangfor® meons the corveyance of Roal
Property or any right, title or interost thuroin; whothor logoi, benoficial o1 equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, (end contract, contract for doed, leasehnld
intorest with 8 term greator than three (3} yours, leasg-nption cantract, or by sale, sssignmaont, ot transfer of any

beneflciai interast in or to any land trust holding titlo to tha Real Praperty, o1 by any other mathed of convavancﬁ

of Real Property intereat, | any Grantor is & corporation, partnership or limited liability compony, “seie o

partnership interests or limitad linbility company intarasts, as tha case may be, of Grantor. However, this optlon

transfor” also includos any change In ownership of more than twenly-five parcant {25%) of the voting s!ocké

shall not be excrcisad by Lencler If such exerciso is prohibited by federal law or by Illincis law,

'{AAXES AND LIENS. The following provisions relating to the taxes and licns on the Property are a pert of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) sl 1axes, hayroll taxes, apecial
taxes, assessmants, water chorges and sewer sarvice charges levied against or on account of tha Property,
and shall pay when due all claims tor work done on or for services randered or material furnished to tha
Property. Grantor shall maintain tha Proporty free of all liens having priority over of oquel to the intarest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

8’.
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Loan No 4710006166 {Continued)}
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&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procura and maintain policios of fire insurance with standard
extended coversge endorsements on a replacement basis for tho full insuratle velua covering all
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause,
and with a standerd mortgages clause in favor of Lender, Policios shall be written by such Insurance
companlas and in guch form as may be roasonably acceptable to Lender. Grantor hall doeliver 1o Lender
certificates of coverage from each insurec containing o stipulation that coverage will not be cancetlad or
diminished without & minimum of ten (10 days’ prior written notice to Lender gnd not containing any
disclaimer of the insurer's liability tor fallure to f;wu guch notice. Each Insurance policy slso shali include en
endorsement groviding that coverage in tavor of Lender will not be impaired in any way by any act, omisslon
ar default of Geantor or any other person, Should tha Real Property st any time become located in an arsa
designated by the Direstor of the Fedoral Emarpanc Managament Agency as o special flood hazard area,
Grantor agrees to obtain and maintain Foderal Flood Insurance for the full unpald principal balance of the
loan, up to the maximum policy limis sot under the Nnational Flood Ingurance Program, of 48 otherwise
required by Lander, and to maintain such ingurance for tho term of the loan,

Applioation 03 Proceeds. Grantor shall prompily notfy Lender ot ang 1085 or damage 10 tho Property, Lendar
may make prcol-of loss it Grantor tails to du 8o within filteen (10) days of the Gasualty, Whether or not
Loncler's sacuritv.ie_impaired, Lender may, at _its eloction, apply tho proceeds to tha reduction of the
Indebtodness, pavinont of any lion atlecting the Proparty, or the rostoration and repair ot the Property.

EXPENDITURES BY LENLES... It Grantor tnils to comply with any provision ol this Mortgage, or if any sction or
woceeding i commenced <nei would materially oHect Lendor's interests in the Property, Landor on Grantor's
jehall may, but shall not be raguired to, take any action that Lender degms appraopriate,  Any amount that
Lander expands in 8o doing i boat intorest at the rato 'pmvkled for In the Note from the date incurrod o1 pald
by Lendor to the date of ropayment v Grantor. ANl such oxponses, al Lender’s option, will {al ba payable on
domand. (D) be added 1o the baivnce of the Noto and he upPortionud mnonq e bo purnhlo with any
instaliment paymants to become dud dedny either i) tho term ol any applicable Insursnce policy. or (il the
romaining tarm of the Noto, or (e} be trantod vs o betioon paymant which will o dun and payable at the Note's
maturity. This Mortgage slao wiil socure puymaent of thosa amounts, Tho righty provided tar in this parsgreph
shall o in addition to un\‘ othar rights or sy romuadies to which Landwr may be ontitled on account ol the
dulault. Am{ such action by Londer shall not bg construed as curing tho defoult 5o 68 to bar Londer from any
romody thiat it otherwiag would hisve had,

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {0 Grantor holds goed and markotable titte of record to the Royl Proparty in

" oo simplo, froe und clear of ail lions sncl uncumbrinses other than thoae sot torth in tho Renl Proporty
doscription of i any Uth inguranco poticy, title soport, o Boal ttle opinton issued i Javor of, and accepted
by, Lander in connoction with this Mortgage, and  {b) Gieator has the ull right, powur, and authority to
axecuty and dalivor this Morigage 1o Londor,

Dafense of Title. Subjuct to the excoption in the paragraph above-Crartor warrants and will foraver dafand
the titio to tho Progarty againgt tho luwhul cluims of ol potsons,

No Other Liens. Grantor will not, without the prior writtan consoent standar, crante, placo, or permit to be
croalod or placud, or through any act or {allure to sct, sequiosce n the slacing of, or allow 1o romain, any
mortQigo, volimary of involuntory lien, whithut stmuwry, congtitutions o7 contractun {oxcopt for a llan o
a¢ valorom taxes on tho Roal Proparty which are net dalinquent), sacurity ntoropt, oncumbrancy =« chargn,
against or covaring tho Proporty, or any part thotoal, othor thin se permittae Hurdin, rogardiony if same ate
oxprossly or othorwise subordinnio 10 the lon or sucurity Intorast croatod In v Martgage, and should any
of tho foregoing bosomo attachod haronftur (n any mannor to uny part of the Proporty without the prior
writtan consant of Lander, Grantor will ciuse the samo 1o bo promptly diseharged wva fsizasod.

FULL PERFORMANCE. If Gruntor poys ol tho Indeblodnoss whon duo, and othorvize norforms oll the
abiligutions lm?umld upon Grantor yndor thin Mortgage, Londor shall oxvtute ond deliver 1 Grantor & suitablo
salisfaction ol thia Murtﬁnulo andd wuitnblo wtmtemonty of torminatton of any finonging swctamant on file
ovidencing Londer's sogurily Interast in thu Rante and the Parsonnl Proporty,  Grantor will pay, It parmitted by
apphicable taw, any reasonable torminition too as detormined by Landor from time to time. I, howaver, paymant
iy made by Grantor, whether voluntitlly or othorwise, or by gutrantor of by any third {mf!v. on tho Indobtudnose
and thareatier Londer in forced 1o ramil the amount of that paymant (a) 1o Grantot's trustao in bankruptoy of to
any simitar lwrann under any fadural or state bankruptay inw of [nw tor the rellef of dobtors, (b} by ranson of any
judgmunt, degrew ar order of any court o administrative body having jurladiction over Lender or iy of Lendoer's
proporty, o (o} by roomon of nivy sottloment or compromian of any clim made by Lendur with any claiman
{including without Gimitation Grantor), tha Indottadness shull b conslderot! unphid lor the purposo of
onlorcomont of this Mortgage and this Mortgage shalt continue 1o bo offective or shall be roinsistod, ss the case
may bo, natwithatanding any canculiation of this Monﬂnno or ol nay nold or othot Insirumont ot pgroomont
ovidencing tha Inclobracinass anc the Property will continue 10 sucure the amount ropaid or recovered to the
same axtant o [f that amount naver hid houn ormlm\uY tocoived by Lander, antd Grantor shall be bound by any
jutdgment, dacren. order, sottloment or compromiso relating to the Indublodnosn of to this Morigage.

DEFAULT. Euch o! the following, ot the option of Lendur, shall constitute an ovont of delnult {"Evem of
Dotault”) under this Mortgago.

Default on Indabtednass, Failuto of Grantor to make any puymont whan dus on the ndobtadinoss or any
othor inclobtodnoss or obilgntion now or horanlter owing 1o Landor.

Compliange Default, Eailyra of Grantor to comply with any other tarny, clligation, covenant, or condition

T e S tRE AL LR L= e A




UNOFFICIAL COPY




UNOFFICIAL COPY

MORTGAGE
Loan No 47100061686 {Continuad)
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contained in this Mortgaga, the Nota, ot in ary othet agraaimant between Grantar and Lender.

Death or Insolvency. The death of Grantor, the Insolvancy ot Grantor, the appointment of a recalvar for any
part of Grantor's Pmper!v. any assignment for the benelit of craditors, any type of creditor warkout, or the
commencement of any proceeding under any bankruptcy or insolvancy laws by or apainst Grantor,

Eventa Affacting Guarantor. Any of tha precading svunts occurs with respect to any Guarantor of any of the
(ndablednass or any Guarantor dies or becomas incompotent, or digputes the validity of, or liability under,
any Guaranty of the Indebtednsss.
RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence of any Event of Dafault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remadias provided by law:
Accelerate Indebtedness, Londer sholl hove the right at its option without notice to Granter to declare the
entirg Indebtedness immediately dua and payable, including any prapayment penalty which Grantor would be
required to pay.
UCC Remeras) With respect to all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Commercial Code.
J#diglal Foreclosura. Lander may obtain o judiciol decree toreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment.  If parmitted b[ applicable law, Lender mar ohtain a judgmant for any deficiency
remaining in the Indeiteuaess due to Lander after application of all amounts received from the exercise of
the rights providad in this-section,
Other Remedies, Londer-siiall have all other rights and remedies providad in this Mortgage of the Notu or
available at law or in aquity.
Attorneys” Fees; Expenses. [n tha syvanl of foraclosure of this Mortgage, Lander shall ba entitled to racover
FromIGranlor anorneys' fees ond sctual disbursements necessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEOQUS PROVISIONS.

Applicable Law. This Mortgage has been deirvered to Lender and accepted by Lander in the State of {liinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinole.
Time s of the Essence, Time is of the assence in i performance of this Mortgage.

. Walver of Homestead Exemption. Grantor hareby releases and waives all rights and benefits ot the
homastead exemption laws of the Stato of lllincis as to il \idebledness sacured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

x),’ C /((_,L(ff/ j/// SA( £ “//AZ et

“WARDELL WILLIAM

(4-?0 :hﬁ 5 -:l)-l-.--\:-lfl 78] .';.r‘.u- ............................. .
~”." BERNICE HOPKINS
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MORTGAQE
Loan No 4710008108 (Continued}
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INDIVIDUAL ACKNOWLEDGMENT

i1

STATE OF A L )
)IB

: ‘},,-.“ .
COUNTY OF \__\ﬁ,,&wik,_, o

On this day boforn mo, thy undersignud Notary Pubilic, porsanally sppunsrod WARDELL WILLIAMS and BERNICE
HOPKINS, to mo known to bo thy individuals doseribed in and who exocuted the Mortgage, and acknowlodged
that they signad the Mortgege ns their fron and voluntary el and dood, for tho uses and purposes thergin
mentionud,

Given under my hed and officini seal thia ) .': day of 'f'f,’ k LA

oL 8 ol ‘ CoCE
Bv______\.,.e(; RANYe ‘ﬂ ... Hesidingat ' L&

Natary thllc in and for the S1ie of - ;;}.‘.,.-\-;‘ o

My aommission axpires o ‘ A ‘ \ r _“'il,,_kf,‘_,_ o

LASER PRO, Rey. U.S. Pat. & T.M. Oft., Var 222h (c) 1997 CFI ProServices, inc. Al righty resorved.
IL-GO3 47108186.LN R2.0VL|
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File KEL029000 - Legal Addendum

LT @3 TN JTIMMY ' s SECOND ADDTTION, A SURDIVISION OF THE
SOUTH 2/7% OF THE NORTH 1/2 OF LOT 4 (EXCEPT THOSE PORTTONS
TAKEN, USED, OR DEDICATED FOR PUBLIC ROADS OR HTGHWAYS) IN
THE “UHDIV'HION OF "THi BAST 1/72 OF THE NORTHWEST 1/4 OF
SECTION 32, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MIRIDLAN ALSO THE SOUTH 2/% OF THE BAST 1/8 OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 0F SECTION 12,
TOWNSHLP 37 NOR'TH, RANGE 14, BAST OF ‘UHE THIRD PRTN(]PAL
MERIDIAN, (EXCHPT THOSE PARTS OF SALD PREMISES TAKEN, USED
OR DEDLICNTED FOR PURLLC ROADS AND HIGHWAYS), 1IN COOK COUNTY,
(LLINOTS,

12000 & LOuMIY
CALUMET PARK, 1) 60647

SHS-G AR 00 oo
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