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NORRIDGE, 11 60634

“MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 24, 1897, bcotween Nick Panagakis, Panagiolis Panagakis and

Konstantina Panagakis, whose address is 597 Balwo:al, Inverness, It 60067 (referred o below as

"Grantor™); and PLAZA BANK, whose address is 7460 V. IRVING PARK ROAD, NORRIDGE, IL 80834

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mertcages, warrants, and conveys {o Lender all

of Grantor's fight, title, and interest in and to the following descrites s croperty, together with all existing of

subsequentiy erected or affixed buildings, improvements and fixtures: ot easements, Aghis of way, and

appurtenances; ail water, water rights, watercourses and ditch rights (includiia stock in utilities with ditch or

irfigation rights); and ali other rights, royaliies, and profits relating to the real propeaty, including without limitaticn

all minerals, ofl, Gas, geothermal and similar matters, focated in Cook Counly, Siate of Hlincis {the "Real -

Property™): | -
LOT 28 IN BLOCK 12 IN WINSTON PARK NORTH WEST UNIT NUMBER 1 BEING A SUBDIVISION IN .
SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PR'NCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECGRDER'S OFFICE OF COOK COUNTY, -
ILLINOIS ON JULY 30, 1957 AS DOCUMENT NO. 16572096 IN COCK COUNTY, ILLINOIS

The Real Properly or its address is common!y"known as 1344 Dorothy, Paléline, iL 60067. The Real Property
tax identification number is 02-13-406-027-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail ieases of the Property and
ali Sents from the Property. In zddition, Grantor grants to Lender a Uniform Commercial Code secunity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in his Mortgage.. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in tawful money of the Uniled States of America.

Borrower. The word "Borrower™ means each and every person of enﬁty signing the Note, including without
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01-24-1997 MORTGAGE Page 3

_ ‘Loai-No 1114578 ~ (Continued) v

E§1der's commencement or completicn of ahy foreclosure action, eilher judicially or by exercise of a pawer of
sale. ‘
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Morntgage is executed al

Borrower's request and not at the request of Lender; ((b)) Granlor has the full power, right, and authordly to enter .
into this Mortgage and io hypothecate the Propenty; (c) the provisions of this Mostgage do not confiict with, oc

- resultin a default under any agreement or cther instrument binding upon Grantor 0 not resuli in & vi of
tinad d J her i bindi G and d Ii in & violation

any law, regulation, court decree ¢r order applicable to-Grantor; g}o’Gramor has established adequate means of
ob!ammg from Borrower on a continuing basis information about Borrower’s financicl condition; and (g} Lender
has ma )e ao representation o Grantor abcut Borrower (including without limitaiion the creditwosthiness cf
ower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monga?e. Boirovrer shail pay 1o Lender
all Indebtedness secured by this Mc_mE‘age as it becomes due, and Berrower Grantor shali stictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Bosrower 2gree thel Granlor's possession
and use of the P.apivty shall be governed by the following provisions:

Possession an ilse. Until in default or until Lender exercises its ‘:ii&h: to collect Rents 2s pronded ior in the
Assignment of Fen:s form execuled by Granter in connection the Property, CGranior may remin in
possession and cun®oi of 2nd operate and manage the Property and collec! the Rents from ihe Propeny.

Duty to Maintain. Grzalcr shall maintain the Propesty in tenzntable conditicn and nromptly perdorm all repairs,
replacements, and mainipiance necessary 1o presesnve ils vaiue.

Hazardous Subsiances. iTe terms “hazardous wasle,” "nazardgus subsiance,” “disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as sel foith i the
Comprehensive Environmental [Heopense, Compensation, and- Liability Act of 1380, as amended. 42 U.S.C.
Sechion 9601, ei seq. ("CERCLA") he Superifund Amepdmems_ and Heauthorization Aci of 1886, Pub. L. No.
99-499 ("SARA"}, the Hazardous Malraals Transpostation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 UL.S.C. Section 6901, et seq.. or other appiiceble stale or Federa! laws,
rules, or regulations adopied pursuant to any of the foregoing. The terms “hazardous wasie™ and “hazardous
substance® shall also include, withiou! linuid'on, Netroleum and patroleum by-products or any fractioa thereo!
and asbestos. Grantor resresents and wan2:fs to Lender thal: - (a) During the period of Granior’s ownesship
of the Property, there has been no use, geirralion, manufaciure, storage, ireaiment, di . felease o
threatened reiease of any hazardous waste or subsanve by any person on, urdes, 2bout or from the Properny:
(b) Granior has no knowiedge of, or, reason to bei.ove *hat there has been, except as previously disclosed 1o

and acknowledged by tender in writing, () any use, caneralion, manufaclure, storage, treatment, disposai,

release, or threatened release of any hazaroous waste ¢ substance on, undes, about of from the Property by
any prior owners or occupants of the Pmpggr or (B} any aLivsal or threatened litlgstion or claims of any kind

by ary person reialing 10 such matters; {c) Except a5 Lveviously disclosed to end acknowiedged by
Lender in writing, () neither Granter nor any tenant, coatracics, 2oent o7 other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, er.zaease any hazardous wasie or subsiance on,
under, “about or from the Property and (i) any such activity shall be conducied in compliance with z2li
applicable federal, state, and local laws, regulations and ordicances, including vithcut limiiaiion those fzws,
requlations, and ordinances descnbed above. Grantor authorizes Lenler its 2gents io enter upoa the
Property t0 make such inspections and tesls, al Granlor's expense, 25 Lender may deem approphale o
determine compliance of the Property with this section of the Martgage.” Aav jaspections o tesis made by
Lender shall be for tendar’s purposes only end shall not be construed 10 cr2aie any resgonsivility o Gzbility
on ihe part of Lender to Grantor or io any oiher person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardo:s wasie and hiazardous
substances. Grantor hereby {a) releases and waives any future claims agains: Leader for indemnity or
contribution in the event Granlor bacomes lizble for cleanup or other costs under aoy, cuch laws, and ()
agrees to indemnify and hold harmiless Lender against any and all claims, Iosses  bzbilites, damages,.
penalties, -and expenses which Lender may directly or indirectly sustain or sufier resultir; irom a breach of .
this section of the Mortcage or as a consequence of any use, generation, manufacture, swage, disposal, .
release or threaiened release occurring prior 1o Grantor's gwnership or inierest in the Property. whether or not
the same was or should have been known to Grantor. Tne piovisions of this section of the Mongage,
including the obligation to indemnify. shall survive the payment of the Indebtedness and the saiisfaction 2nd
reconveyance cf the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in -
the Property, whether by foreclostre or otherwise. -

Nuisance, Wasle. Grantor shall not cause, conguct o permit any nuisance nor connm permil, or suffer a2ny -
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generaiity of the:
foregoing, Grantor will not remove, cgcg.'em o any other_party the right lo remove, any kmber, minerals
{inciuding oil and gas), scil,.gravel or reck products without ihe pnor writien censeni of Lender.,

Remoaval of Improvements. . Grantor shall not demclish or remove any Improvements from the Reai Property
without the prior written consent of Lendes. As a condition to the removel of any Improvements, Lender m:
require Grantor 10- make arrangements satisfactory 10 lender to feplace such Improvements witf
Improvements of at ieast equal valve. - : _ _

tender's Right to Enter. Lender and its agenis and representatives may entes upcn the Real Property ai all
reasonable times to attend to Lender’s inierests and 1o inspect the Property lor purposes of Granior's
compliance with-the terms and conditions of this Morigage.

Compliance with Governmentai Requirements. Grantor shall promptly comply with all laws, ordinances; and
reguialions, now or hereafter in effect, of all governmental autherities applicable to the use or occupancy of the
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- Application of Praceeds, Grantor:shag:prom(rﬂy aolify Lender of any loss or damage 1c the Pr%er%v. Lender -
may make proof of loss if Grantor fails to do s¢ within fifteen (15) days of the casualty. Whether or noi
Lender's security is impaired, Lender may, at-its. election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien alfecting the -Property, or the restoration and repair of the Property. If
Lender-elects to apply the proceeds to restoration -and repair, Grantor shall repair or replace the dama?ed or’
destroyed Improvements in a manner satisfactory to Lender.. Lender shall, upon-satisfactory proof .of such
expenditure, pay or reimburse Grantor from-the proceeds for the reascnable cost of repair or restoration il
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resicraticn of the Property shall be used first io
pay any amount owing 1o Lender under this Moitgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the orincipal bafance of the indebtedness. I Lender holds any proceeds after
payment.in full of the Indebtedness, such prcceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mcorigage at anz; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such-Preperty.

Grantor's Pepert on Insurance. Upon request of Lencer, however nol more than once a Plrea: Grantor shall
furnish to Lend< a report on each existing policy of insurance showing: (a) the name of the insurer; () the
risks insured; {ry the amount of the policy, - (d) the property insured, the then current ceplacement vaiue of
such property, ass e manner of datesmining that value; and (e} the expiration date of the pdlicy. Grantor
shall, upon requesi of Lander, have an independent appraiser satisfactory o Lender determine the cash value
replacement ¢cst of the Fropenty. :

TAX AND-INSURANCE RESEPY=S. Grantor agrees to establish a resarve account to be retained from the lozns
proceeds in_such amount deem>< 1o be sufiicient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the anrual real estate taxes and insurance premiums, as estimatec by Lender, so as
to provide sufficient funds for the pavinzat of each year's taxes and insurance premiums one monih prior to the
dale the taxes and insurance premium.s become delinquent. - Grantor shall further pay a monihly pro-rala share of
all assessments and other charges which mey accrue against the Fropery. 1f the amount so estimated and paid
shall prove to be insufficient to pay sucn !aves, insurance premiums, assessments and other charges, Granior
shall- pay the difierence on demangd of Lenier. - All such gayments shall be carred in an interesi-free reserve
account with Lender, provided that if this Morigags: i< executed in coanection. with the granting of a mostgage on 2
- single-family owner-occupied residential progen, Granter, in lieu of establishing such réserve account, may
plegge an interest-bearing savings account with Lendar to secure the paymen; of estimated iaxes, insurance
premiums, assessments, and other charges. lendei shcll have the right t0 draw t(:Fon the reserve (o7 pledge)
account to pay such items, and Lender shall not be regnired 10 determine the validity or accuracy of any ilem

SN A {mcedindho:i 1.} e TR T

belore paying it. Nothing in the Morgage shall be conastr.ed as requiring Lender to advance cther monics for
such purposes, and Lencer shall rot incur any liability for ep;thing it may do or omit 1o do with respect to the
reserve account, All amounts in the reserve account are herchy ‘Jled[t};‘ed to further secure the Indebiedness, and

Lender Is hereby authorized to withdraw and 2pply such amoun’s 40 the Indebiedness upon the occurrence of 2n

event of default as described below. ‘
EXPENDITURES BY LENDER. Hf Grartor fails to compiy-with any proasian of this Morigage. of if any action or
gmceedmg is commenced that would matesially affect Lender’s intersts *n the Pr . Lender on: Graniod's
ehalf may, but shall not be required {o, take any action thai Lender deems sppropriale. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note froni ise date incurred of paid by Lender
to the date.of ¢ t-by Grantor. All such expenses, at Lender’s cpiion, vt (3) be payzble on demand, ()
be added to the balance of the Note and be apportionad among and be payabie wiin any insiallnent paymenis 6.
become due during either (i) the term of any applicable insurance poficy or (ii) the ‘emaiming term of the Note, or -
- {c)be treated as a balioon payment which will de due and payab'e at tha Noie's mataniiv.. This Morigage aiso will
- secure payment of these amgunts,” The nights provided in this paragraph shall e ir zddiion 1o any othar- -
g‘ghzs or any remedies to which Lender may be entitled on account of the defauil. Any si¢h action by Lender .
s ag!l not be construed as curing the defaull so as to bar Lender from any remedy that i« nwerwise wouk] have
EAHRANTY; DEFENSE QF TITLE. The following provisions relating i0 ownership of the Propasiy or2 a part of this
ortgage. : o
Title. -Grantor warranis that {a) Grantor holds good and marketable title of record io the Preperly in -fee
simple, free and clear of 21l liens and encumbrances oiker than those sei forth in the Real Property descapiicn
or in any litle insurance policy, title repor, or final litle opinion iISsued in favor of, and accepied by, Lencer in
cennection with this Morigage, and (b) Grantor has the full right, power, and gutherity io execuie and deliver
this Morigage to Lender. )
Defense of Tile. Subject to the exceplion in the paragraph sbove, Grantor wartanis and will forever Cefend
the title to the Properny against the lawiul claims of ali persons. In the evenl any action o proceeduglg is
commenced- that: questions Grantor’s litle or the intesest of Lender under 1his Morigage, Granior shali defend
the action at Grantor's expense.- Grantor may be the nominal party in such. proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceading Dy counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such inslrumenis &s Lender may request
from time to ime to permit such pariicipabion.
Compliance With Laws. Grantor warrants thal the Property and Grantor’s use of the Propsily complies vith
all existing applicable laws, orGinances, and regulations of governmental authorities.

CONDEMNATION. The lollowing provisions relzting ¢ condemnaticn of the Property are a part of ihis Modigage
Application of Net Proceeds. If all or 2ny part of the Prcpenty is condemned by eminent domain proceedings
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. Granior’s previous fiscal year in such form and detail s Lender shall require. "Net operaiing income” shalt
mean all cash receipts from the Properiy Iess all cash expenditures made in connection with the operation of

the Froperty.
Applicable Law. This Morigage has been delivered lo Lender and accepled by Lender in the Slale of
ilinois. This Morigage shall be governed by and construed in accordance with the laws of the Slate of

lilinais.
Caption Headings. Caption headings in this Mortgage are for convenience purpeses oaly and are not io be
used to interpret or define the provisions of this Mortgage.

Merges. There shall be no meiger of the interest or estate created by this Mongage with gny cihes intersst of
estate in the Property at any time hekd by or for the benefit of Leader in any capacity, wihout the wnilen -

consent of Lender.

Multiple Parties. All obligations of Granior and Bocrower under this Mortgage shall be joint and several, and
all references 19 Grantor shall mean each and every Grantes, 2nd all relerences tc Borrower shall mezn each
and every Potrower. This means that each of the persons signing below is responsible for all obiigaticns in

this Morigage. _
Severability. 1f 3 'cour: of competen; juristiction finds any provisich of this Morigage to be invalid or
unenforceable as 'o any person of circumstance, such finding shall not reades thal provision invahd ar
unenforceable as to a7V other parsons or circumsiances. If feasible, any such oiiending ovision shall be
deemed 1o be madified to be within the limits of enforceability or validily; however, if the oitending pravisicn
canaot be so modified, i sha'l be stricken and all other pravisions of this Morigage in 2l oiher respecis shall
remain valid and enforceable. o

Successors and Assigns. Subject to the limitations stated in this Mortgage on transies of Granior's intesesi,
this Mortgage shall be binding Lo’ and inure 1o the benedit of the pariies, their SUCCESSONS and assigns. I
ownership 6f the Property becomes vesd in a person ather than Grantor, Lender, wilhout notice 1o Grantor,
may deal with Grantor's successon: wih reference to this Morgage and the Indebledness by way of
forbearance or extension without releasina Srantor from the cbligaticns of this Morigage or liabity undes the

indebtedness. ‘ |
Time Is of the Essence. Time is of the esseic~in the performance of this Morigage.

Waiver of Homestead Exemplion. Grantor herzly releases and waives ail riﬁp:s and benefis of the
homestead exempiion laws of the State of Hlinois 25 1o all Indebtedness secured by this Morgage.

Waivers.and Consents. Lender shall not be deemed to have waived any righis under this Moctaage (or under

the Related Documents) unless such waiver is in writing arJ signed by Lender. No delay or omissica on the
part of Lender in ngrcssm%an,: right shall operate as @ wrivor of such righl or any other right. A waiver by
any party of a provision of this ,'or:gage shall not constitute 7 v.diver of or prejudice the pasty's right othenvise
ta demand strict compliance with that provision or any other provision.  No prior waiver by Lender, nor any .

course of dealing between Lender and Grantor or Borrower, siall conctituie a waiver cf any of Leader’s righls
or any of Gramtor or Borrowes’s obligations as fo any fulure transactivas, Whenever consent by Lender is
requited in this Morigage, the granting of such consent by Lendar«n any instance shall nol constifute
continuing consent to suBsequent instances whese such consent is requiiat’.

NI (R

EACH-GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 7h1S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. '

akis
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