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THIS MORTGAGE ("Security Instrumont™)-3s viven on January 17th, 12§
The Mortgagor is

ARASELLA DOGGLAS, A% LWMARRIED wowey ~ M VUE Mg e

s

{"Borrower™). This Security Instrument is given to

AMARIS MORTCGAGZ CTOMPAN:

[LH

which is orgamized and existing under the laws of  "THE STATE OF ILLINOIS™ . and
whose addressis 11712 SOUTH WESTERN AVENUE . CHICAGO, 1L 50543

(“Lendar™). Bomower owes Lender the priptipal sumi of
Ninety Seven Thousand Cne Hundred Thirty Seven and no/160

Dollars (U.S. $ 97,137.00 ).
This debt is evidenczd by Borrower's note dated the same date as this Sccurity Instrument ("Note™), which

provides for monthly payments, with the full debt, if not paid eariier, due 2nd payabie on

Z(’SLBSGLG

Februery 1ist,
2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (0) the payment of all other sums,

with interest, advanced under paragraph 7 o protect the security of this Security fnstrument; ad (c) the performance
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of Borrower"s covenants amd agresments under this Security lastrument and the Notz. For this purpose, Borrowers

does herchy mongage, gramt and comvey 1o the Lender the following described property locaied in
LOOR County. Hiinots:

LOT 13 AND THE BCUTH : 07 , SLOCE IN S0UTH CHICAGD EEIEE:s

A SUBDE‘.FES"ON O* 9"'-2’:‘ v Ol" M_C“;O’E 5, IE =

AARGE :, EAST OF THZ THIZ NORTH OF Z.‘x:l'.?-_'u‘. =00 DARY

LINE, IN COO{ CDJKT’:‘. O

A ILRIR g

Item £: 28-06-3f=
which has the address of UTH EZSSEX AVENUE, CTHICAGO §Seross, iyl
Minois  ~ : {Z5p Cots] {"Propeny Addr=ss™):

TOGETHER WITH all th! Jprovemeras now or hersafier ciscred on the propeny, and 2l czsemenis,
appuntezances and fixtures now or Yiereafier a pant of the propenty. All replacements and additiors shall ako be
covered by this Security Instrument. Al of tte foregoing is reforred to ia this Security Insrument as the “Propeny.”

BORROWER COVENANTS that Boriov or is lawfully scized of the estate hereby comveyad and has the right w0
morigage, grant and convey thz Propenty and L hé Properiy is unzncumbered. excopt for sncembsances of recond.
Borrower warrants and will defend yenerally the 2 Je to ihe Propenty ay2inst 2il claims and demands. subjsct o any
encumbrances of record.

THIS SECURITY INSTRUMENT combinss unifoss: covenants for mtionai use and pon-gnifosm covemants
with fimited variations by junisdiction to constitite a uniform arity instrumiznt covenng real prOpenty.

Borrower and Lender covemant and agres as follows:
UNIFORM COVENANTS.

I. Payment of Principal, Interest 2ad Late Charge. Borrower 2% pv when duz the pancipal of. and
interest on, the debt cvidenced by the Notz and late chargss doz under the Note.

2. Moanthly Payment of Taxes, Insurance and Other Charges. Borrows: il icleds tn cach micnthly
payment, togzther with the principal and inienest as set forth in iz Note and any late chorges. 2 sum for (2) i2xes and
special assessments levied or to be levied against the Propenty. (b) lzascholé peymiats <r grounrd reais on the
Propenty. ard (c) premiums for insurance required under paragraph 4. In asy year in which 02 Lender must pav a
morigage insurance premium to the Secresary of Housing and Urban Development ("Secrsiary” ) or in any year in
which such premium wouid have been required if Lender stll held e Secunity Instrument. cackl ronthly payment
shall aiso include either: (i) a sum for the anmuat mortgage insurance premium to be paid by Lender w o Secretary,
or {ii) a monthly charge insiead of 2 mongage insurance premium if this Szcurty Instrument is held by tie Secretary.
in a reasonable amount to be detenmined by the Secratary. Except ior the monthly chargz by the S=xreiary., these
ftems are cafled "Escrow [tems™ and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and bold amounts for Escrow ltems in an agereyate amount pot (0 excexd the
maximum amount that may be required for Borrower's escrow atcount under the Reai Estate S2ttlsment Procedures
Act of 1974, 12 U.S.C. Scction 2601 e seg. and implementing r2pulations, 24 CFR Pat 3300, a5 they may be
amended from tme (o time ("RESPA®), except that the cushion or reserve parmitied by RESPA for unanticipated
disbursements or dishursements before the Borrower's payments are available in the accoust miay not be based on
amounts due for the mortgage insurance premium.
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1f the amounts held by Lender for Escrow hems exceed the amounts permisied o be held by RESPA. Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
tme is not sufficient 1o pay the Escrow Yrzms when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as addidonal secudty for all sums secured by this Security Instument. I
Bormower tenders io Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaiming fov all instaliment items (a), (b). and {c) and any mongage insurance premium installment that Lender has
not become obligated to pay o the Secratary. and Lender shall promptly refund any excess funds to Borrowsr.
Immediately prior w a foreclosure sale of the Property or iis acquisition by Lender, Borrower’s acceunt shali be
credited with any balance remaining for afl instaliments for fizms (), (b), and (c).

3. Appliration of Payments. All payments under paragraphs 1 ané 2 shall be applicd by Lender as fol!mn

First, <o th: mottgage insurance pn::mum to be paid by Lender o the Secretary or ro the montkly charge by the
Secretary instezd of the monthly mongage insurance premium;

Secand, (0 Ly saxes, special asssssments. leaschold paynients or ground rents. and fize, flood and other hazard
insurance premiums, 27 raquired;

Thicd, io interest & rinder the Note:

Fourth. to amortizauor of the principa! of the Noie; amd

Fifth. to late charpes dvsaider the Notz

4. Fire, Fload and Other Hazzre Insurance. Borrower shali snsure alf i xmpm\ eimznts on the Propenty. whesher

noWw in existence or subsequendy eredsd, 2cainst any hazards, casualiizs, and contingencies, inclading fire, for which

Lender requires insurance. This insurince shall be auintainad in thz amcunts 2l for the peniods that Lender
requires. Borrower shall also insure afl improvements on the Propeniy, whether now in existencs or subsegendy
crected, against loss by flocds to the extent rauire by the Secrciary. Al insurance shalt be carried with companies
approved by Lender. The insurance policies and uny renewals shall be held by Lender and shall includz fass peyable
clauses in favor of. and in 2 form acc:ptahnc 10, Lender.

In the evens of Toss. Borrowsr shall give Lender ingurdinte sotice by mail. Lendzr may maks proof of loss if not
mate prompdy by Borrower. Each inssrance company conccred is hereby authorized and dirccied to make payment
for such loss dircaily 10 Lender. instzad of to Bomrower and 7o Lepder jointly. All or aity par of the insurance
proceeds may be applisd by Lender, 21 its opfion, ¢ither (a) o th< =vction of the indebicdness under the Neie and
this Security fnstrument, first o any delinguent amounis applied in .2 order in paragraph 3. and then to prepainznt
of principal. or (b) to the restoration or sepair of the damaged Propes.y. -.ny applicaion of thz procests fo the
principal skal} not extend or postponc the due date of the moathly paymenis rbich are seferred 10 in paragraph 2. of
change the amount of such payments. Any excess insurance proceeds over 20 smoualrequired to pay 2l cuistanding
indebtedness under the Note and this S=curity Instrument shall be paid w the entity Jog2lly emiiled thereio.

In the event of foreclosure of this Szcurity Instrument or other wransfer of title 10 ¢ Propenty that extinguishss
ihe indebtedness, all dght, itle and interest of Bommower in and o0 insurance policics ip-iorce shall pass (o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application:
Leaseholds. Borrower shall occupy. establish, and use the Propeity as Berrowes's principal r2idon e within sixey
days aficr the cxecution of this Sscurity Instrument {or within sixty days of 2 Jater sale of trosfzry of 2 Propeiy)
and shall continue to occupy the Propenty as Bomrower's printipal residence for 2t least one year 2fier the date of
occupancy. umless Lender determines that requirement will cause undus herdship for Borrower. of unlzss extemuztng
circumstances exist which are beyond Borower's control. Bomower shall poiify Lender of any extemmiing
ciscumsaances. Bormowszr shail not commit wasic or destroy, damage or substznually chanps the Property or aliow the
Propenty 1o deteriorie, reasorable wear and fzar excepted. Lender may inspect the Propenty if the Propenty is vacan

© or abandoped or the loan is in default. Lender may ke rcasomablc action to prosec: and preserve such vasnt of
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abandoned Property. Borrower shall also be in default if Bormower, during the loan application process, gave
mateniaily false or inaccurate information or statements to Lender (or failed 1o provide Lender with any maatesial
information) in connection with the loan evidenced by the Note, including, but not limiied 10, represeniations
concerning  Borrower's occupancy of the Property as a principal residence. If this Securtiy Instrument is on a
icaschold, Borrower shall comply with the provisions of the lease. §f Borrower acguires fze title 1o the Propenty. the
leasehold and fee title shal! not be merged unless Lender agrees to the merger in wiiling.

6. Condemnation. The proceeds of any award or.claim for damages, direct or consequential, in connzction with
any condemnation or other taking of any part of the Propenty, or for convayance in place of condemnation. are
hereby assigned and shall be paid to Lender to the extent of the full amourt of the indebtednzss that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indzbiedness
under the Not= and this Security Instrument, first o any delinguent amounts applied in the order provid=d in
paragraph 3./and thcn to prepaymeni of principal. Any application of the proceeds to the principal shall not exterd or
postpone the dus date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
pavments: Any excrsedroceeds over an amount required (o pay all outstanding mdr:blcdn-:s undzr the Note and this
Security Instrument she!i be paid to the entity legally entitled thereto.

7. Charges to Bonower and Protection of Lender’s Rights in the Property. Bomower shall pav all
governmental or municipal clarges, finss and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on fime direiidy to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upen Lender’s request Borrower siiall prompily furnish (o Lender receipis
evidencing these payments. 7

If Borrower fails to make these paviaeats or the payments required by paraeraph or fails to perform any other
covenants and agreements contained in this Secunty Instrumient. or there is a legal pmcccding that may sigmficantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce jaws or
regulations), then Lender may do and pay whateve  is necessary to protect the value of the Propenty and Lender’s
rights io the Propenty, including payment of taxes, haza'd insurance and other items mentionad in paragraph 2.

Any amounts disbursed by Lendzr under this paragzzpn shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bzt inierest from the daic of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and jay avle.

Borrower shall prompily discharge any lien which has prioricy over this Security Instrument unless Borrower:
(a) agress in “writing to the payment of the obligation secured by.«1.C7fien in 3 manner acceptable to Lender; (b)
contests in good faith the lizn by, or dzfends against =nforcement of e licn in, legal procesdings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secrres from the holder of the lien an
agreement satisfactory {0 Lender subordinating the lien o this Security Instrumest, 771 =nder determines that any pan
of the Properiy is subject to a lien which may attain priority over ikis Sccuriry Jasirement, Lendsr may give
Bormower a notice identifving 1he Tien.  Borrower shall sansfy the lizn or ke onz or nore of the actions szt forth
above within 10 days of the giving of notice.

8. Fees. Lender may coliect foes and charges authonized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary. in the <as: of payment
defaults, require tmmediaze payment in full of 2il sums secured by this Secerity Instrumen: if:
(i) Borrower defaults by failing to pay in full any menthly payment requized by this Secunity lnstromznt
prior to or on the due daze of the next monihly payment, or
(1) Borrower dzfaulis by failing, for a period of thinty days, (o perform any oth=r obligations containsd
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall. if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. i7013-3(d})) and wiith the prior
approval of the Secretary. require immediate paymeni in full of all sums secured by this Szcusity Instrumznt
if:
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(i} All or part of the Propenty, or a benzficial inizr=st in a trut owning all o7 pan of the Propeny. is sold

or otherwise transferred (other than by devise or descens), and

(it) The Property is not occupied by the purchaser or gmniee as his or her principe] cfidsnce, ot thc

purchaser or grantee dozs so occupy the Propeity but his or her credit has not besn zpproved in

accordance with the raquirements of the Secrotary.
{c} No Waiver. If circumsiances occur that would permit Lender 10 coguire immediate pavmeri in fll, but
Lender does not requirs such payments, Lender dozs not waive its rights with rspect 0 subssguent evenis.
{d} Regulations of HUD Secretary. In many circomsiances regulations issuzd by the Secretary will limit
Lender's rights, in the case of payment dofaults, to reguire immediate payment in foll and forecloss if pot
paid. This Security Instrument does not authorize acceleration or fersclosere if pot permitisd by regulaiicns
of the Secreiary.
(e} Jlu=zage Not Insured. Borrower agrees that if this Secunty Instrumest and the Nois are ot datcamined
to be elipitle for insurance under the National Housing Act within 60 days fiom the date hzreof, Lender
may, at fic-oridon, reguire immediate payment in full of all sums secursd by this Security strument. A
wrilten staazen of any authonzed agen; of the Secrsiary darsd subsequent to 60 days from the dats heroof,
declining o insure this Security Insirument and the Noiz, shall be deemed conciusive proof of such
insligihility. Nowwitosanding the foregoing, this option may not be exercissd by Lendzr when the
umavailability of insciance is solely duz {0 Lendir’s failure o remil 2 mengage insurance premiem (o the
Secretary.

10. Reinstatement, Borrower Las a =aht to be reinsizted if Lender f2s requirsd immizGiate pavment in full
because of Borrower's fzilure to pay an amount due under the Note or this Security Instrument. This right applics
even after foreclosure proceadings are insiiester). To reinstaie the Secuedty Instrument. Borrower shall tender in 2
lump sum all amounts required to bring Borroveer's sccount currear including, to the extzin they zre obligations of
Borrower urder this Security Insirument, forsciosuie costs and reasonable and customary attomeys™ fezs and 2xpensss
properly associated with the foreclosure proceading. Usen ieinsiaiement by Bormower, this Securnity lestrament and
the obligations that it secures shall remain in effect 25737 Lender had not required immedtate payment in full.
However, Lender is not required to pzrmit reinstatemen: ii: (1) Lender has accepied reinstarzment afier the
commencement of foreclosure proceadings within two years inicdinely preceding the commencemeni of a current
foreclosure proceeding. Gi) reinstaiement will preclede foreclosar: on different grounds in the fuiure. or (i)
reinstztement will adversely affect the priority of the fien creaied by (his Security Instumenr.

11. Borrower Not Released; Forhearance By Lender Not a Waiter. Sricnsion of the time of payment or
modification of amortization of the sums secured by this Security instrument griazed by Lander 10 any successor in
interest of Borrower shall not operate 1o rejease the Hability of the ofiginal Borrgwrs or Barrower's sucesssor in-
intarest. Lender shall net be required tc commence procesdings against any successar fuinterest or refuse (o extend
time for payment or othenwise modity amertization of the sums secured by dhis Security instrumzni by reason of any
dewand made by the original Borrower or Borrower's successors int interesi. Any forbearence Uy §.endzr in exercising
any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe |, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Barawer who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower's interest in the Property under the tems of this Security Instrument; (b)
is not personally obligat=d to pay the sums secared by this Security Instrement; and {c) agrees that Lender and any
other Borrowsr may agree to extend, modify, forbear or make any accommodations with regard 1o the temms of this
Security Instrument or the Note without that Borrower's conseat.

NGB LR E TSy

@;&RIIL) prrery nﬁe:;é’ .Zé/! -




e
I O
O
@)
. —
m_

| O
R LL
LL
@)
Z
)

"

ST Ry

LT AR

e




AISFEE T gy

UNOEEICIAL COPY

13, Notices. Any notice 1o Borrower previded for in this Security Instrament shall be given by delivening it or
by mailicg it by first class mail unless applicable law requives use of anciher method. The notice shall be direcied 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address suxexd herein of any address Lender designates by notice o Borrowses.
Any notice provided for in this Secunity instrument shall be deemed to havz beza given 10 Barrower or Lender when
given as providad in this paragraph.

14. Governing Law; Severability. This Secutity lastrument shall b2 governed by Federal faw and the law of
the judisdiction in which the Property is located. In the event that any provision: or clause of this Security Ilnstrument
or the Note conflicis with applicable law. suchi conflict shall not affeci other provisions of this Security Enstramezn; or
the Noie which can be given affect without the confiicting provision. Te this =nd thz provisions of this Security
Instrumens and the Note are declared to be severable.

5. Bearover's Copy. Borrower shall be given osne confermed copy of the Notz and of this Secunty
Instrument. ‘

16. - Hazardors Substances. Borrower shall not cause or permit the prosence, use, disposal. starage, oF release
of any Hazardous Subsosces on or in the Propenty. Borrower skall sot do, nor allos anyore ¢lsr to do. anvihing
affecting the Propenty that 17'in violation of zay Emvironmental Law. The preceding two sentencss shali not apply to
the pressice, use, or storzge on the Propeny of small guantitics of Hazanlous Subwtances that are penzmally
recognized 0 be appropriate o nommal residential uses and to maistenance of the Propaity.

Borrower shall prompily give LopZer wiiiten notice of any investigation. claim, demand, lawsuit or oth=r action
by any rovernmental or regulatory agency or privaiz pany involving the Propenty and any Hazardous Substanc: or
Environmental Law of which Borrower hs acrual knowlcdge. 11 Borrower fearss, of is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazandous Substancss affzcting the Propesty is
necessary, Borrower shall prompriy @ake all ascesesyy remedial actions in accordancs with Emironmzmial Law.

As used in this paragraph 16, "Hazardous fubstances™ are thoss substances defined as toxic or hezardous
substances by Environmiental Law and the foliowin: siomances: gacoline, kerowenc. eother {flamnuable or toxic
petrolzum products, toxic pesticides and hzrbicidss, volaihe solvents, matzrials containing asbestes or formalichyce.
amd radioactive materials. As used in this paragrzph 16, “crvironmemizl Law™ means foderal laws and laws of the
jJurisdiction where the Property is focated thar refare to healih, safay or emironmenal protzction.

NON-UNIFORM COVENANTS. Berrower and Lender fusthzs coveiant 20 apree as follows:

17. Assignment of Rents. Bormower unconditionaily assigns and tr nsfevs to Lender all the rents and poveness
of the Propzrty. Borrower avthonizes Lender or Lender’s agems 1o collect w02 woms and reveness and hercby dinscts
cach temant of thz Propeny to pav the rents to Lender or Lender’s agents. Hovovor, paor 1o Lendzr's potice to
Borrower of Borrowss’s brzach of any covemnt or agresment in the Szourity Insrcacae. Botrower stall colisct and
receive all rents and rovenass of the Propersy as trusies for the benzlit of Lender and Eovrow=r. This assignment of
renis constinuies an absclute assigument and net an assignment for sdditional security only. '

1f L=nder gives notice of breach to Bommower: (aj alf rents receivad by Borrowsr dhall b beld by Bomrower ay
trusiee for benefit of Lender only. to be applied 1o the sxms sccured by the Security lestnemcit: (b)) Lendzr <l be
entitled o colizct and receive all of the renss of the Property: and {c) cach tenant of the Prepery a3l pay 24 renis
due and unpaid to Leader or Lender’s 2gent on Lendet’s wnitizn demand to the temni.

Borrower has not executed any prior assigmment of the yzats and has not and will oot paiforz zay act ther would
prevent Lender from exercising its rights under this paragraph 17

Lender shall not be raquired to entzr upon, take conirol of or mzintain the Property befors or aitzr miving notics
of breach 1o Borrowss, However, Lender or a judicially zppoinied receiver may do 5o 21 any time these i 2 breach.
Any application of rents shall not curc or waive any default or invalitzie any other right or remedy of Leader. This
axsienment of reats of the Property shall terminaie when the dzb: secured by the Secornity Instrume=nt 1< paid in full.

S

@-;18!1!.! 13504 Page St h 1‘\::.&!:‘;{’: /i

FAN A A AL







UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full ander paragraph 9, Lender may.
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument i held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, ihe Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act™) (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
arailable to a Lender under this Paragraph I8 or applicable law.

T, OO 151wl 4L R s RO

19. Raeare. Upon payment of all sums secured by this Security Instrument, Lender shall reicase shis Security
Instrumens witlior: charge to Borrower. Borrower shalf pay any recordation costs,

20. Waiver ci Hamestead. Borrower waives all right of homestead exemption in the Propenty.

21. Riders to this Secziity Instrument. If on2 or more riders are executed by Borrower and recorded together
with this Security Instrument, e sovenants of each such yider shall be incorperaied into and shall amend and
supplement the covenanis and agrezinenss-of this Security Instrument as if the rider(s) were a par of this Secunity
Instrument. [Check applicable box({es)).

Condominium Rider L} Growing Equity Rider {1 Other [spacifvl
Plannzd Unit Development Rider L1 Graduated Payment Rider Adjusreble Rate Rider
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BY SIGNING BELOW. Berrower accepts and agress o the termis contained in this S=curity Instrumeznt and in
any rider(s) executed by Borrower and recond=d with .
Wiinesses: ;
l //,
.!’-..?:A.."LL.-& 7’01..‘;..;15 .

.
]
3

STATE OF ILLINOIS, COOK County ss:

[, the undersigned . a Netary 7uhlic in and for said county and siatz 6o hereby cenify
that : , :
ARABELLA DOUGLAS %H\l&L(’- / MOV @ 2R e

. persomally known to me to be the swiz person(s) whose nanie(s)
subscribed to the foregoing instrument. appeared before me this day in person, and acknowlrdged that  S=E
signed and delivered the said instrument as HE free and voluneary act, for the wees pid purposes thersia
set forth. _

Given undzr my hand and official seal, this

Z6LRLOLE

My Commission Expims:
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[FIACas X, :
11312328082
iLoan S: 34749532 H
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATERIDER ismade chis 17tk day of canuz 1TET

- -

and is incorpoiaicy nio and shall be deemiod o 2mend 2nd supplement the .\!oﬁﬂft D--d of Trust or
Security Deed (“Secumiy Instrument”™) of the same dute given by ihe underigned ("Bormowss”) (o securs
Boirowsr's Note ("Now=") ¢

. AMADTS WMORTCRES COMPANTY

{the "Lznder™) of the same date aruf Covering the pronenty described in the Secunty Insirument and fosated ai:

1]

218 S0UTH ZSSZX AVE!
TOLRG, ILLINOIS 635

17 ropesty Address)
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST Kn7E CAN CHANGE AT ANY ONE TIME
ARD THE MAXIMUM RATE THE BORROWER ?4LST PAY.

ADDITIONAL COVENANTS. In addifion to the covzunts 2n% agreoments niadz in the Seurny
[nstrument, Borrower and Lender farther covenant and agrez as follow.:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest raie may change on the first day of  Juiy . 1398 . and enthag day
of each succeading year. “Change Date” means cach date on which the inerzst ate could (nange.

{B) The Index

Beginning with the first Change Daxge, the inicrest rate will be hased on an Index. “Iador”™ mezans the
weekly average yield on United States Treasury Sacurities adjusted to 2 consiant mamniy of onc 27, as mede
available by the Federal Reserve Board. "Current Index™ means the mosi recent index figure avaliable 30 days
before the Change Date. If the Index (as defined above) is o0 longer available, Lendzr will use as a new index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urhan Development or his or her designes.™ Lender will give Borrower potice of the rew Index.
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(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate 2 new interest s21c by 2dding 5 margin of Twe ang
three gquarters perceniage poimis) { 2.730 %)
the Curreat Index and rounding the sum to the tearest onz-cighth of one percentage peint (0.123%). Sudject
10 the limirs stated in paragraph D) of this Rider, this rounded ameunt will be the new intersst rate uail the

next Change Vate.

-{D) Limils o1 interest Rate Changes
The existing in‘crest rare will never increase or decrease by more than ene perceatzge point (1.0%) on
any single Change Datrl e interest rate will never be more ihan five peroemage poinis (5.0%) higher of
lower than the initia) inteize. ie, as stated in Paragraph 2 of the Notz.

(E) Calculation of Paymert Change

If the intsres; rate changes on a Tioage Date, Lendsr will calculate the amount of monthiy pesmicnt of
principal and interest which would b nec~ssary {o repay the enpaid priocipal balance in fell at the Matunity
Date at the new interest rate through subsandlly equal payments. In making such czlculziion. Lender will use
the unpaid principal balance which would be ovrd on the Change Date if thare had besn no dfzuit in paymant
on the Note. reduced by the zmount of any prepyments to prncipel. The result of this caiculatioa will be the
amouin of the new monthly paymeni of principal anf inserest.

(F) Notice of Chanpes

Lepder will give notice to Borrowsr of any change in tol inisnest rarz and monthly paymen: amoun. The
notice must be given at least 25 days before the now momhily payay at amoeunt is duz, and must s2t forth (i) the
date of the notice, (i) the Change Date, (i) the old intczst ez, D) (he pew intzrest mte, (v) ihe meow
monthly payment amount, (vij the Curvenr Index and the dais it was pablisa-d, (43i) the method of citulanny
the change in monthly pavmen: amount, and (viil) any other informuation which puy be raquirad By faw fiom

time to ime, &
»}
(G) Effective Date of Changes f-_:

A new intersst rate caiculated in accordance with parzgraphs {C) 2ad (D) or s Pdzi will Become= ol

3

effective on the Change Date. Borrowsr shall make a paymeat in the new monthly 2:n0un? bozinning on the =
first payment date which occurs ar feast 25 days afizr Lendsr has piven Borrower the oo of chenass ’A
required by paragraph (F) of this Rider. Borrowzr shall have no cbligation 1o iy 20y nErease 1 G monthly ?6

payment amount calculated in accordanz with paragraph (E) of this Rider for any pavineni daiz oouning less
than 25 days afier Lender bhas piven the requirsd nofice. it the moreshly pwvmneni 2mount cfculued in
sccordancs with paragraph (E) of this Rider decreased, but Lender f2iled (o give tinzly notice of the deorzase
and Borrowsr made any monthly payment amounts sxcesding the pavment amount which should kave besn
stated in a timely potice, ther: Borrower has the option o cither () demand the return 1o Bormower of any
excess paymznt, with interest thereon at the Note rate (2 rate 2qual to the interest rasz which should have been
stated in a timely notice). or (1) request that any <Xcess payaient, with intores therson ai the Note stz b
applied as payment of principal. Lender’s obligation 10 retum anr excess payment with intersst on demand i«
not assignzble even if the Note is otherwise assignad before thz demand for retumn is made.
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BY SIGNING BELOW. Bomower a2ccepis and agress to the rzrms and covenants comtained in this
Adjustable Raiz Rider. -

/
o 1@4 _‘444//; (Seal)

- {
“4RA3ZLLA DOUGLAS -Botrower

{Seal)
~Borrower

(Seal)
-Borrower

o (Seal)

-Bommoaer
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