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Loan No: 03619356 9700834 St 76455871 SH

Bosrower: MART(N A, CIPICH
MORTGAGE

THIS MORTGAGE !{“Sccurity Instrument”) is given on the 24th day of January, 1997,
The monigagor s MARTIN A CIPICH , A WIDOW AND ELIZABETH J. CIPICH , AN UNMARRIED WOMAN

(“Bosrower”).

This Security Instrument is given to BERKSHIRE MORTGAGE CORPORATION, A CORPORATION, which &
organized and exdsting under the faws of he State of ILLINOIS, and whose add'cs 8 901 NORTH ELM STREEF

HINSDALE, iLLINOIS 6052t
(“Lendes™).

Borrewer owes Lender the principal sum of SIXTY- 1 uREE THOUSAND and NOJ100-—--Dollars (US. § 63,000.00).
This debt is evidenced by Borrower’s note dated the samy. dx'e as this Secunty Instument (“Note™), which provides for
monthly pavimesits, with the full debs, if not paid earlier, cue and pavable on February 1, 2027. This Security Instrumem
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
medifications of the Note; (b) the payment of all other surs, "sit% interest, advanced under paragraph 7 to proicct the
secuyity of this Scmnry Iastrument; and () the performance of Boitonmr’s covepants aid agreemeats under this Scounty
Instrument and the Note. For this purpose, Borrower docs hereby mor gage, grant and comvey to Leader the following
described propeny Jocated in COOK County, Hlimois:

10T 19 IN HEW SHCULTZ FIRST SUBDIVISION, BEING A RESULDIVISION OF LOTS i.2, AND §

IN THE SUBDIVISION OF (EXCEPT THE WEST 30 ACRES THF#EQOF) THE EAST 12 OF THE

SCUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EACT OF THE THIRD PRI\CiP-xL

MERIDIAN, [N COOK COUNTY, ILLINOIS.

03— d 15007
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o7 hereafter erecied on

* the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

including fleods or flooding, for which Lender requires irsurance. This insurance shail be mainiained in the amounts and
for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheid If Borrower fails to mainiain coverage described above,
Lender may, at Lender’s option, obtzin coverage to proteat Lender's rights in the Preperty in 2ccordznce with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall incude a standard morigage clause.
Lender shall have the right to held the policies and renewais. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Uniess Lender and Borrawer otherwise agree in wriling, insurance proceeds shall be applicd to restoration or
tepair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s secariiy B ot lessened.
If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, wiih any excess paid ©
Borrow=r. If Beltovrer 2bandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered t settle a daim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore tne Fioperty or o pay sums secured by this Security Instrument, whether or not then dee. The 30
day period will begin wren (ne notice s given

Unless Lender ad Gormower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpore the due date of tis monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. I under paragraph 2} the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage /2 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument i:an ediately prior 10 the acquisition.

6. Occupancy, Preservation, $lainienance and Protection of the Property; Borrower's Loan Application;
Leoseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumext apd shail continue to occupy the Property as Borrower’s principal residence
for at least onc year after the date of occupanty, prless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating dreamatzaces exist which are beyond Borrower's control. Borrower shalt

not destroy, damage or impair the Property, allow the kroperty 1o deteriorate, or commit waste on the Property. Borrower -

shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or othensise materially impair the Hen created by this' Security
Instrument or Lender’s security interest. Borrower may curc s.ch a default and reinstate, as provided in paregreph 18,
by causing the action or proceeding to be dismissed with a rulitg <bat, in Leader’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other materiul impairment of the licn created by this Security
Instrument or Lender’s security interest. Borrower shall abo be n drfzult if Borrower, during the lo2n application
process, gave materially false or inaccurate information or statement:-to Lepder (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, iicluding, but not limiled to, represeatations
concerning Borrower’s occupancy of the Property as a principal residence. 10 ibis Security Instrument & on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fe: tfitle lo the Property, the leasehold
and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bemrower fails to periom fhe covenants ané agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s righis in ihe
Proper:y (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture o 1o eriors laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuc of the Property ans }inder’s rights in the
Property. Leader’s actions may include paying any sums secured by a lien which has priority over tlas Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairz. ~Although Lender
may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by L=nder under this paragraph 7 shall become additional debt of Bomrower secired by
this Security Instrument. Unless Borrower and Leader agree te other lerms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower
requesting payment.

8.  Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by
this Security [nstrument, Borrower shall pay the premiums required {0 maintain the morigage insurance in cffect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the
premiums required 10 obtain coverage substantiafly equivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from 2n ailemaie mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is pot available, Borrower shall pey
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Bomower
when the ifisurance coverage fapsed or ceased to be in effect. Lender will accept. use 2nd retain these payments as a
toss reserve-in Kew of mortgage insurance. Loss reserve payments may no longer be required, 2t the option of Lender,

Form 3014 9/90 (Page 3 of § pages)
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_ Edulse. Upon payment of shal rélease this Sccumy
: lm_tmmcm without chargc 1o Borrowet. Borrowcr shall pay any rwurdamn cosls. : _
px 8 Wantr of Homestead. Borrower waives all: right of homestcad: exemption in the Pmpeny _ «

o 24. ‘Riders to this Security Instrument. I on¢’ ormorcndcxsarccxccuwdhyBomwandmwrdad togcthcr
with this Secarity Im:mmcm, ihe covenants and-agreements of each such rider shall be incorporated into and shall amend
ang supplezent ihe covenants and agreements of this Security: lnst:mncmzszfthc rider{s) were a part ofthszecumy

_ Imt:umem. [Check appbmblc bax(es)]

[ Adpstable Raie Rider [ Condeminium Rider [ 14 Family Rider -
[ Graduated Paymcm Rider [ Planned Unit Dcvclopmcm Rider [ Biweekly Payment Rider

{} Balloon Rider O Rate 1mpmvcmc:m Rider [ Second Home Rider
3 Otherfs) speciy) |

By SiGaDNG Bzww Bomm:r acocptsandagrm 10 thc tcrms and covenants contaimed mﬂm Scmmylmuumcm . ':E-‘_" |
and in any rider(s) executed by Borrower and recorded with it.

[Space Below This Line For Atkav.«b 4gment)

L2 State of ILLINOIS §.

" qyi~ County of COOK ‘ § - e
% :"Tbc fo-tgomg ms:mmcnf was acknowlcdged before me 1!15 2'4 day of .QM"&W _ > 197 . by o
L@ | S .
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.o 1 _.Vk - .
OFFIC!AL SEAL" ? Notary. Public . -
Sandra L. McShane - §. y b
Hiotzry Public, State of linois - 3 - : - QA
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' ot N
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