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24TH, 1997. The monigagor is THOMAS ?

THIS MORTGAGE ("Security lucwument™) i given on JANUARY 2
‘HANLON, KANG-MEI HANLON ("Borsower™). This Secarity Instrument is given 10 PHH MORTGAGE SERVICES

: N, ‘
CCGRPORATION, which is organized and exisiing zader the laws of NEW JERSEY, and whose addrzss is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY 08033 (“Lender'). Darrower owes Lender the principal sum of SINTY THOUSAND AND
- 007100 Doliass (U.S. $60,000.00). This debt is evidzuzed by Borrower’s Noie dated the same date as this Secuntty Insirument
{"Note™), which provides for montkly payments, with e §u¥l.deb, if not paid earlier, due and pavable on FEBRUARY OiST
2002, This Security Instrument secures to Lender: (2) the repaymen: of the debr evidenved Dy the Note. with interest. and 2l
renewals, extensions and modifications of the Noie; (b) the paym:nl of il other sums, with inlesest, advanced under paragreph 710

proiect the security of this Security Insirument; and (2} the periormaice of Borrower's covenants and 2greernents under this Security
Instrnrent and the Note. For this purpose, Borrower does hereby marigips, grant and convey to Lender the following described

property Jocated in COOK County, filinais:

SING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTARCHID
HERZTO AND MADE A PART HERECF.

BEING COMMONLY XNOWN AS 305 HILLSIDEZ DRIVE

THE MORTGACORS HEREIN 3Y DS=D BEING
ES BEING A PURCHASZ MONEY MORTGAGE

BEING THE SAME PREMISES CONVEY “D
THE ABOVE DESCRIBED PREMISES.

o

RECORDED SIMULTANEOUSLY HERE
GIVEN 7C SECURE THE PURCEASE P

PHREPARED BY:
JILLIAN B. CGODFE

Le88Sose

which has the address of 306 HILLSIDE DRIVE, STREAMWOOD. Hiinois 60107 ("Properiy Address™),

TLLENQIS. Singie Family - Fanade Mac/Freddic Mac UNIFORM ENSTRUMENT Form 3014 990 {azped af b20re8)

s BOX 333-c1y
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Borrower shall prompily discharge any fien which has priority over this Security Instrumeat unicss Borrewes: (2) 2g7ess in
writing to the payment of the obligation secured by the fien ina manner accepiabie 10 Lender: (b) coniesis in good 2ith the fien by, or
drfends against eaforcement of the licn in, legal proceedings which in the Lender™s opinion operate to prevent the enforcement of the
fien; or (6) secures from the holder of the lien 2n agreement satisfaciory fo Lender suberdinating ihe lizn o this Secuniy
Instrument. If Lender determines thal any part of ihe Propernty is subject 10 2 lien which may 2t2:n prioniay over this Sacu:ii_\'
instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or 12ke onc o mose of the
actions set forth above within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp ihe improvemenis now exisiing or berealier erecied on the
Properiy insured against loss by fire, hazards included within the term "extended coverage™ and any other hazasds. including tloods of
flooding, for which Lender requines insurance. This insurance shall be mainiained in the amounis 2nd for the pesiods that Lender
requires. The insurance carrier providing the insurance shal! be chosen by Bomrower subjeci io Lender™s approval which shall not be
unreasonably withheld. If Borrower fails 1o maintain coverage described 2bove, Lender may, at Lender's epiion. oZiain coverage 1o
protect Lender’s righis in the Propeny in accordance with paragraph 7.

All insurares policics and renewals shail be acceptable to Lender 2nd shall include 2 siandard mornigage clavse. Lesaler
shall have the right 1o hold the policies and repewals. [If Lender requires. Bormower shail prompiiv give to Leader 23t neceipis of
paid premiums and renewal noiices. In the event of joss, Borrower shali give prompt notice io the insurance carricr 2nd Lendes.
Lender may make proof o ioss if not made promptiy by Borrower.

Unless Lender ind rower otherwisc agree in wriling. insurance procesds shall be 2ppliad to r2storztion of repair of the
Propenty damaged. if the revierazion or fepair is coonomically feasible and Lender’s secunity s not Jessensd. i the restoration ¢f
repair is not economically feasibie or Lender's sectrity would be lessened. the inserance provesds shall be appiied te the sums
secured by this Security Instcumeut, whether or 0ot then due, with any excess paid o Boower.  If Bomower 2bendons the
Propesty, or does not snswer within 30 davs 2 potice from Lender that the insurznce carrier hzs offenad io seatle 2 cl2im, then
Lender may collect the insurance proceeds: Lepder may use the proceeds 1o repair or restore ihe Propesiy of 10 ey surms seczeed by
this Security Instrument, whether or not then due.” The 30-Gay period will bcgm when the netice is given.

Unless Lender ard Borrower otherwise 2gee in writing. 2ny apolication of pioceads 0 princip2) shall not exicné or
posipenc the due date of the monthly payments reicrieg 10 in paragrephs 1 2nd 2 or change the 2mount of the paymeats. W under
paragraph 21 the Property is acqu:rcd by Lender, Borowa's nsht 10 any iasurace polickes 2nd proceeds rescling from damage o
the Propeny prior 1o the coquisition shall pass 16 Lender io thic extent of the surms scoured by this Security Instrument immediaiely
peior to the acquisition.

6. Occupancy, Preservation, Maintenance and (Protsction of the Property: Borruwer’s Loan -\pphc:mon,
Leaseholds. Borrower shall occupy. establish, and use the Propeitv-as Borrower's principal nesidence withia sixty davs afier the
-execution of this Securisy Instrument 2nd shall continue 10 occupy the Prroenty 2s Bormowes™s principal residence for ai jeast oo
year after the date of occupancy, unless Lender otherwise agrees in wrilay, qxh:ah conseni shali ot be unseasonably withbeld. or
unless extenuaiing circumstances exist which are beyond Borrower's control. Gorrower shiall oot destroy, damage or impair thes
Property, allow the Propery 10 deteriorate. or comsmit waste on the Propenty. Eorrower shall be in defauli if any forfeiture 2%i0n 057" ...
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgrie-d pould sesult in iorfeituee of the Properiy o7z »..'
otherwise materially impair the lien created by this Security Instrument or Lender’s s2curiiy inierest. Bomower may cure such at.. -,,
defauit and reinsiate, 2s provided in paraamph 18, by causing the action or prowed..zv o be dismissed with 2 ruling thas, m@
Lender's good faith determination, precludes forfeiture of the Borrower's inlerest in the Pmpeiiy oF other maierial impaioment ol’.&-v .
the lien created by this Security Instrument or Lender’s secusity imcrest. Borrower shall ajso be 7 Cefzeit if Borvower, daring theDy -
loan application process, gave materialiy false or inaccuraiz informasion or staiements 10 Lender for .2%:d to provide Leader m!h{,'p“ :
any materiaj mformanon) in connection with e loen evidenced by the Noie, including, but not limited 10, representaitons
concerning Bormower’s ocaxpancv of the Property as a principal residence. If this Security Instrument {5 iz icaschold, Borrower
shall comply with all the provisions of the lease. If Bormower acquires fee fitle 10 the Property, the leasehull 23d the fec title shaliCa
not meree unless Lender agrees 1o the merger in writing. 9

7. Protection of Lender's Rights in the Propem. If Borrower fails (o periorm the covenanis ané agreemenls
contaired in this Security Instrument, or there is a legal proceeding that may significanily alfect Lender’s sights in the Y
{such as a proceeding in bankrupicy. probaie, for condenmation or forfeiture or to enforce laws or regulaiions), e Lcmc' may do
and pay for whatever is necessary 1o protect the value of the Propeny and Lender’s rights in the Property.  Lender's actioas may
include oaymo any sums s>cured by a lien which has priority over this Security Instrument, 2ppeariag in coust. payving reasonabie
attormeys’ fecs and entering on the Property to make repairs. Aithough Lender may take 2ction under this paragreph 7, Lender docs
not have (o do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrowes scoured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intesest from the daic of
disbursement at the Note rate 2nd shall be payable, with interest, upon notice from Lender to Borower requessing payment.

-
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4. Notices. Any notice to Borvower provided for in this Sécuﬁa\ Instrument shail be given by delivering it or by

h -

" mailing it by first class mail umless applicable Jaw requires use of another mcl‘nod _The notice shall be directed to the Properiy

Address or,any other address Borrower designates by notice to Lender. Any, “aotice to Lcndcr shiall be given by i r,s;x:la.s'mml io
Lender’s address stated herein o, any other address Lender: dcﬂgnatcs by notice 1o Borrower: - -\n'x .nouoelp"ov:ded’for.m this
becumy Instrumen: shall be deemed {0 have been gnen 10 Borrower or Lender when onmzsgteudcd’m uns,pmazaph- 3

5. Governing Law; Severability. This Security Instrument shall be ooxemeﬁ bxsfadcra},lawand the Taw i the
jurisdiction in which the Property is located. In the event that any provision or clause \:f &3&.;_1‘1\ lrls:mmcm orthe"Noie:
conflicts with applicable law, such conflict shall not.affect other provisiors of this Secmc, [nsxmﬂt,er the Noie which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instromad’ and the Note are declared 10 be
- severable.

16. Borrower’s Capy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

17. Transferof the Property or a Beneficial Interest in Borrower. 172l or any pan of the Property or any interest in it is
sald or transferred {nr if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wriiion consent, Lender may, at its option, require immediaic paymcm in full of all sums secured by this Security
Instument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercis<s thic-aption, Lender shall give Borrower noiice of acceleration. The notice shall provide a period of et
less than 30 days from the date e noiice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumens. If Bormower fails to pay tiese sums prior to the expiration of this period, Leader may invoke 2ny remedics permitted by

this Security Instrument without furricr sotice or demand on Bormower.
18. Borruwer’s Right to Reinsiat>. [f Borrower mests ceniain conditions, Bomower shall have the rgnt to have

" enforcement of this Security Instrument 2iscontnued at any iime prior {0 the carlier of: {a) 5 davs (or such other period as

applicable law may specify for reinstatement) efoie sale of the Property pursuant (o any power of sale contained in this Secudity
Instrument; or (b) entry oF a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Leader 2l
sums which then would be due under this Security Inst:ur.crt and the Noic asif no accelerztion had ococurred: {b) cures 2ny default of
any other covenants or agreemeits: (¢} pays all expense: ‘icarred in enforcing this Security Instrument. including, but not limited
10, reasonable aitomeys” fees: and (&) takes such action as Lepcer may reasonably require to assure ikat the Fen of this Secusiny
fnstrament, Lender’s rights in the Property and Borrower's chiization io pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Seceig Instrument and the obligations secured hereby shall remein
folly effective 25 if no acceleration had occurred. However, this right 12 ceinsiaie shall not apply in the case of acoclersiion ender
paragraph 17. .

19.. Sale of Note; Change of Loan Servicer. The Note or a r.2nial interesi in the Note (together with this Secunty
[nstrument) may be sold one or more times witheur prior notice (o Borrower. 2 /s inay resuli in 2 change in the satity (known 2s
the "Loan Servicer™) that coilects mombly paymsnis due under the Note and this Sccurity Instroment.  There also may de one oF A .
more changes of the Loan Servicer unrclat.d to a sale of the Note. [f there is achange o) the Loan Servicer. Borrower will be given -
written notice of the change in accordance with paragrzph 14 above and applicabie law. ke eoiice will sizicthe name and sddvess of |- '
ihe new Loan Servicer and she address 1o which payments should be made. The notice wiil 2iso contain 20y othes 7 information s & ‘.v
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permis the presence. use, dispos i, siofage. of relezse of 2ny f-
Hazardous Substances on or in the Propeniy. Borrower shall rot do, ot 2llow anyonc clse io do. 2y idiag affeciiag the Propeny {
that is in violaticn of any Eavironmental Law. The proceding iwo seatenees shajl not apply 1o the presericn, vse. or sloiage on the m
Property of staall quantities of Hazardous Substances that are gencrally recognized to be approprizie 1o nonmal rosadenrial nses aad to L
maintenance of the Property. 3

Borrower shall prompiiy give Lender wrilien nolice of anv investigation, clain. demend. fawsuit o other action by amy
governmental or regulatory agency of privale pary involving the Properiy and any Hazardous Subsiance or Environmenial Law of
which Borrower has aciual knewledge. If Bormower leams, or is notified by any govemmenial or regulatony anthority, tha! any

removal or other remediaticn of any Hazardous Substance affeciing ihe Property is necessary, Bomower stall prompsiy t2ke 2l
necessary remedial actions in accerdance with Environmenial Law.

As used in this paregraph 20, *Hazardous Substances™ are those substances defined as loxic o hazenfous substanoes by
Enviconmental Law and the following subsiances: gasoline, kerosene, other flammzbie or toxic petsolenm producis. toxic pesticides
and herbicides, volatile solvenis, materials containing 2shestos or formaldchvde, and radioactive materials.  As used i this
paragraph 20, "Environmental Law™ means federal laws 2ud laws of the jurisdiction where the Propesty is localod that refate w0
healih, safetv or environmental protestion.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

LOAN, NUMBER: 5092859
390110554 105

! THIS BALLOON RIDER is made this 24TH day of JANUARY, 1997, and is incorpoxmod into and shali bedeemed to
amend and supplement the Morigage, Deed of Trust or Deed to Secure Debi (the “Securiiy instrument”) of the same Gaic
given by the undesigned (thc *Borrower™) 1o secure the Borrower’s Noic 0 PHH MORTGAGE SERVICES
CORPORATION (the “Lender™) of the same date and covering the prepenty described in the Sccuniy Insirument 2nd
located at:

A L

306 HILLSIDE DRIVE STREAMWOQD [L 60107
(Propesty Addzess)

The interst rate stated on the Noie is called the *Note Raie.” The date of the Noic is called the “Note Date.” 1
understand the Leérder may wransfer the Note, Sceurity [astrumeni and the Rider. The Lender or anvone who takes the
Note, the Security [rsirument and this Rider by transfer and who is entitled io reccive paymenis under the Note is calied the
°Note Holder.”

ADDITIONAL COYFRANTS.In addition to the covenants and agreements in the Security Instruments, Bormower
and Lender further covenant 2ad agree as foliows (despite anything to the conlrary coniained in the Security Instrument or -
the Notg):

1. CONDITIONAL RIGHT TO REFINANCE _
At the maturity date of the Note and Security Instrument (the “Matusity Date”), T will be 2ble 10 obiain a rew loan
("New Loan") with a Maiurity Date of FEBR™JARY 01ST, 2027, and with ani interest rate equai to the “New Note Rate”
determined in accordance with Section 3 beiow ii, all the condition provided in Section 2 and 3 beiow are met (the
"Conditional Refinancing Opticn™). If those coiditions are not met, | understand that the Noie Holder is under no
obligation to refinance or modify the Note, or to extead the Maturity Daze, and that [ will have to repay the Noie from my
own resources or find 2 lender willing to lend me the mcney 1o repay the Note.

2,  CONDITIONS TO OPTION

[f { want to exercise {o Conditional Refinancing Option at mararivy. certzin conditions must be met as of the Maienty
Date, These conditions are: (1) I must still be the owner and occupan £ e property subject to the Security Instrument (the
"Property”); (2) | must be current in my monthly payments and cannor Zave been more ihan 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3} no iien against the Propcny (except for taxes'
and special assessments not yet due and payable) other than that of the Sectsity (nstrument may exist; (1) the New Noie
Rate cannot be more that 5 percentage poinis above the Noie Rate; and (5) ['must. make a written request to the \mc e
Holder as provided in Section 3 below. ‘

3. CALCULATING THE NEW NOTE RATE L
The New Noie Rate will be a fixed rate of interest equal 1o the Federal National Morigage Aysociation™s required net ;-

vield for 30-vear fixed rate morigages subject to 2 60-day mandatory delivery commitment, ¥ oie-half of one percent ;- o
(0 3%), rounded to the nearest onc-cxght‘l of one percent {0.125%) (the "New Note Rate™). The reonirod net yield shail bz s
the applicable net yield in effect on the daic and time of the day that the Noie Holder receives nowre of my election 100
exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder wit¥ determine the
New Noze Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Raie as calculated in Section 3 2bove is not greaier than 5 percenzage poinis above the Note
Rate and all other corditions requ.md in Section 2 above are satisfied, the Note Holder wili determine the amount of the
monthly payment that will be sufficient 10 repay in full (2) the unpaid principal, plus (b} accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Security Instzument on ihe Matusiity Date (assuming my monthly payments
then are current, & requxmd under Section 2 above), over the term of the New Noie 2t the New Note Rate in oqual monthly
paymenis. The result of this calculation wili be the amount of my principal and interest payvment every month until the New
Note is fully paid.
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