=R S ending ¢

UNOFFLQLAL COPY

- Permanent index Number: 0708300020123

Prcparcd by:

Middleberg Riddle & Gianna

2323 Bryan Street ‘

Suite 1600 DEPT-01 RECDRDING £37.50

Dallas, Texas 752201 T:0012 TRAR 3851 @1/27/97 i2: 48:00 - B
33205 = CG *-—9?«-0'%81..-'?5-

Return to: CO0% COUNTY RECGRBER

" ACCUBANCMORTGAGECORPORATION

BO. BOX 805063

- DALLAS, TEXAS 75380-9068

1F oe3ct8 2
[Space Above This Line For fscording Tiats)

Loan Na: 036163;0
Bomrower: HARLOYE/LEEN CHADHA

Daiz iD: 119

MORTGAGE 7 7%

THIS MORTGAGE {“Seourity Instrument™) is given on the 23nd day of January, 1997,

~ The mosigagor is HARLOVELZEN CHADHA , AN UNMARRIED MAN .
(“Borrower™).

This Security Instrument i given o MIGWEST MORTGAGE COMPANY, A QORPORATION, which is otganized and

" existing under the laws of tie State of IL_INOIS, and whose address i 9::0 MILWAUKEE AVENUE, GL‘-’\’\'IE“

~ ILLINOIS, 60025
(“Lender™.

- Borrower owes Lender the pnncapal sum of FORITY M:IOUSAND EIGHT HUNDRED FIFTY and NO/100—~Dallars
 (U.S. § 40,850.00). This debt is evidenced by Borrown:r’s pote dated the same date as this Security fostrument (*Note™),
wluch provides for monthly paymests, with the full debi, f po. paid casiier, due 2rd payabic on February 1, 2027, This
Socumy Instrument secures o Lender: (2) the repaymeit i the debi evidenced by the Noke, with intcrest, 2nd alt
. .remewals, extensions and modifications of ihe Noie; (b) the Faanent of all other surss, with interest, advanced under
" “pacagraph 7 to protect the socurity of this Security Instrument, =pZ (c) the performance of Borrower’s covenanis 2rG

- . agreements under this Sezurity Instrument and the Note. For this purose, Borrower docs fereby morigepe, grant and

. comvey to Lender the followtng described propeniy located in COOK Csonty, Iinoisc
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE ;. PART HEREOF

VIBES0LE

~ ILINOIS - singia Family - Fannie Mae/Freddia Mac UNIEORM INSTRURENT  Form 3085 950 Laoe 1 of & panes)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now causlmg or hcreafier erected on
the Propenty insured against loss by fire, hazards included wizhin the term "extended coverage” and any other hazads,
including foods or Booding, for which Lender reguires insurance. This insurance shall be maittained in the amounts and
for the periods that Lender requires. The insurance carmrier providing the insurance shall be chosen by Borrower subjest
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propeny in acoordance wish peragraph 7.

All insurance policies and repewals shall be accepiable to Lender and shall include a stapdard morigage clause.

_ Lender shail have the right to hold the policics and rencwak. I Lender requires, Borrower shall promptly give to Lender

all receipts -of paid premivms and rencwal noticss. In the event of loss, Bormower shall give prompt notice to the
insurance carrier and Lender. Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of
‘repair of the Property damagcd, if the restoration or repair is economically feasible and Lender’s scczmx)' s not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrower. i Bor:over abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered o settle a claim, then Lender may collect ihe insurance proceeds. Lender may use the prooseds io
repair or restore ik Propenty or to pay sums sccured by this Security Instrument, whether or not thea duc. The 30-
day period will begin wiizn the notice is given.

Linless Lenderand Ragrower otherwise agree in writing, any application of proceeds io principal shzll not extend
or postpone ihe due date ol the monthly payments referred 10 in paragraphs 1 and 2 or change the amoun: of the

paymenis. If under paragraph Zi the Property is acquired by Lender, Borrower’s right o a2ny insurance policies and -

proceeds resulting from damage to-(he Praperty prior to the aoqumnon shall pass to Lender to the cxient of ihe sums

o secured by this Security Instrument :uncdiately prior o the acquisition.

~ 6. Occupancy, Preservation, #laintenance and Protection of the Property; Borrower's Loan -spplwahon,

'_Lmsehnlds Borrower shall occupy, establish, 2nd use the Property as Borrower’s principal residence within sixty days

- for at least one year after the date of occuparcy, nuless Lender otherwise agrees in writing, which consent shail not be
- unreasonably witkheld, or unless extenuating circurstunces exist which are beyond Borrower's control.  Borrower shall

. not destsoy, damege or imipair the Property, allow thc I'toperty io deferiorate, 07 commit waste on the Pmperty. Bomower

shall be in default if any forfeiture action or proceeding, whether civil or aumnal, is begun that i Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity

. Instrument or Lender’s security interest. Borrower may cure <urh a default and reinstate, as provided in paragraph 18,

. by causing the action or proceeding 1o be dismissed with 2 rulng that, in Lender’s good faith determination, prechides

forfeiture of the Borrower’s interest in the Property or other materia' impairment of the lien creaied by this Security
instrument or Lender’s security intcrest.  Borrower shall also be ki default i Borrower, during the joan application

process, gave materially false or inaccurate information or statemenis 0 Lender {or fziled o provide Lender with any

mascrial information) in connection with the Joan evidenced by the Note, inciuding, but not mited to, representations
concerning Borrower’s occupancy of the Properiy as a principal residence. 1 Yos Security Instrument & on a Ieaschold,
Borrawer shall comply with all the provisions of the lease. If Borrower acquires ie title io the Propeny, the leaschold

and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfurm the covenants and agreements

" conlained in this Security Instrument, or there I8 a kegal proceeding that may significansy affect Lender's rights @ the

- Property (such as 2 proceeding in bankruptcy, probaie, for condemnation or forfeiturc or 1o ¢afoice laws or regulbalions),
ther: Lender may do and pay for whatever is necessary to proiect the value of the- Prepcny and Lender’s rghts v the

Pruperty. Leader’s actions may include paying any sums secured by a lien which has prority over s Security lns.mnc-u,
appeanng in coutt, pavieg teasonzble attomeys’ fees 2nd catering on the Property to make fepairs, silthough Lender 42
may take action under this paragraph 7, Lender dees not have o do so.

.Any amounts disbursed by Lender under this paragraph 7 shali become additionz! debt of Borrower secured b}
this Sccurity Instrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounts shzll bear interest *
from the date of disbursement at the Note rate and shall be payable, wiif Interest, upon noiice from Leader to Borm'-v-r
requesting pzyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a copdition of making the lozn secured by
this Security fnstrument, Borrower shall pay ik premiums required (0 mainiain the mortgage insuranee in eifect. If, for
any reason, Ihe mozigage insurance coverage required by Lender lapses or ceases 10 be in effect, Bomower shzil pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurancs previousiy in ciiect, 2t 2 cost
substantially equivalent to the cost (0 Borrower of the morigage insurance previously in effect, from an alfernaie morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabls, Bonower shali pay
to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Bommower.
when the insurance coverage lapsed or ceased 1o be in effect.  Lender will accept, use and reizin these parments as 2
toss reserve in lieu of mortgage insurance. Loss reserve payments may mo longer be required, at the opiion of Lender,

Forn 3014 9730 iFa5 3 & & pages)

» . -after the execution of this Security Instrumeat ard shall continue to occupy the Property as Borrower’s principal residence - SN
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2 Rcluse.Uponpaymcmo{ausumsscwrcdbydecamtymsmmcm,LendﬂshaBml@cmnScamy

lmuumt without charge to Borrowe:. Bommower shal} pgy any recordation £osts.

23, Waiver of Homestead. Borrower wam all right of homm&d exeraption in: ﬁn: Property.

24. Kiders to this Security, Instrument. If One oF more. ndcrs are exccuted by Burmwcr and mcnrdcd tngcthcr.
with 14is Secusity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend .

:andsz.ppkmcnuheommntsandagrccmcmsnfth:sSccquInstrumcmas:fthcndcr(t)umapartofth:sSac:my
Instrument. [Check app!xcablc bax(es)] . o

0 Adjustablc Rate R:dcr _ K Condomzmum decr 14 famny Rider
3 Graduned. Payment Rider [ Pzanned Unit Developrent Rider - " [J Biweekly: Psymcm Rxdcr
[J Balioon Rides" D Raic Improvement Rider {7 Second Home: Rider -

- By SiGNING Ba.ow, Barrowes accepts and agrees othe terms: apd covenznts contained in this Scwnty Insmuncm
and in any riderfs) cxemtcd b‘ Borrower and recorded with it."

@MMM.@LMMM -

HARLOVELEEN CHADHA —Borrowet
rsm)._
—Bomrower .
(Seal)
-—Botrower -
(Seal)
-
[Space Below This Lina For Ackniov ied jmac]
Stateof ILLINQIS §
§

Count\' of COOK
Thc forcgomg mstrumcnt was acknon]cdbcd before me this 23 ‘day of = j’f’n—-& L&jaq_

HARLOVELEEN CHADHA
, , ULJH/V—,-\ }u.)g"u- -m»-
Fﬁ—rpq—\ (j L/[/O{\S[

- U (Printed 7 Nee)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 00755302a
STREET ADDRESS: 1300 RO3IK CIRCLE
CITY: =0FFMAN ESTATES COUNTY: CO0%
TAX NUMBER: 07-08-300-020-31237

LEGAL DESCRIPTION:

R
PARCE

500 #ORIN CIRCLE OFT¥MEN TATES, ILLINOIS, IN THE MION LREE
Y CONDOMINIUM, AS DELINERTED ON THE SURVEY OF THZ FOLLOWIRG

-4

'O?n B,
PQ."CJ.PA:.. MERIDI u‘O".D"'!C ™
DOCUMENT N( 39.
ZXEIBsIT "3 LARA
24686035 ARD AS AMENDED F .0“ TE
PERCENTAGE INT 8T IN THE COMMDI ZISMENT DETINZI : IR THE

-

LZCLABATION, COUNTYE, ILLINUI

INGRESS AND ZGRESS POR THE BEN2FLT OF PARCEL I i, A3
-

Ol RECORDED AS DOCLMERT !uG“.'B"Q 24535075, ALL IR COOK
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Loan No: 08610830 Dats 1D: 11$
Barrower:  HARLOVELEEN CHADEA

CONDOMINIUM RIDER

Trs CoxpomiiuM RIDER is made this 22nd day of January, 1997,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigred (1he "Bomrower”) to securs
Borrower's Nole to

MIDWEST MORTGAGE COMPANY
(the "Lender™)
of the szme d7ic and covering the Property described in the Seourity Instrument 2nd loczied a1

1300 ROBIN CIRCLE UNIT #5314
HOFFMAN ESTATES, ILLINOIS 60194
{Property Addsess)

The Property includes 2 vl in, iogether with an undivided interest in ihe common clemenis of, 2
condominium project knows as:

100N LAKE VILLAGE CONDO

: Hama of Condocirdun Propscs]

(the "Condominium Froject™). If the owners assodziion or oiher entity which acs for the Condominium
Project (the "Owniers Association”) holds e Jo property for the beaciit or use of its members or sharcholders,
the Property also includes Borrower's interest in the Owners Associztion 2nd the uses, proceeds and benefits

cf Borrowe?'s interest

CONDOMINIUM COVENANTS. In additior ‘o the covenaats 2ad agrecmenis made in the Sequsity
Instrument, Bormower and Lender furiher covenant and 27:ee as follows:

A. Condominium Obligations. Bomower shall pedoim all of Bomowers otlizatons under the
Condominium Project’s Constituent Documents. The "Constutuent Documents™ are the: (f) Declaration or
any other document which creates the Condominium Project; () Dv-laws; (i) code of reguietions; and (W)
other equivaient documents. Borrower shall prompily pay, whea duc 2l ducs and assessments imposed
pursuant io the Constiteent Documents.

B. Hazard Insurance. So long as the Owners Assediation maimains, vith a generBy sooepied insurance
carmicr, 2 "master” or "dlanket” policy on the Condeminium Preject which 1 sutisfaciony 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hasrs Lender reguirss, including
firc and hazards incleded within the term “extended coverzge,” thea:

(1) Lender waives the provision in Uniform Covenzat 2 for the monihly p2ment to Lendes of the
vearly premium installments for hazard insurance on the Propesty; and

(i) Borrower’s obligation vrder Uniform Covenant 3 i meinizin hoyard insurans< 2nmiage on the
Preperty i deemed saitsfied to thc extent that the required coverage & provided by the Oamen Associztion
policy.

Borrower shall gie Lender promp! notice of agy Izpse in required hazard insusznos coves2gi.

[n the event of a distzibuiion of hazand insurance proceeds in ficu of restoration o; repair foliowing 2 ks
io the Property, whether to the unit or to common elemenis, 2ny proceeds payabic (o Borrewer are hereby
assigned and shall be paid 10 Leader for anplication 1o the sums secured by the Securiny Instzument, with 2ny
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions 2s may be reasonzbic o insure thas the
Owners Association maintains a pubbc Hability insurance policy acocp:..o!c ia form, amount, and exient of
coveizge 1o Lender.

MULTISTATE CONDCMINIUM RIDER - Single Familly - Fannio Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 0990 {Page i of Z Pagss)
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