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MORTGAGE
THIS MORTGAGE IS DATED JANUARY 24, 1897, betweon RONALD J. SOKOLOWSKI and JACQUELYNN A,
SOKOLOWSKI, HUSBAND AND WIFE, whose addreas ia 8817 81 UEJIAD DRIVE, TINLEY PARK, IL 60477
(referrad to below as "Grantor"); and Heritage Bank, whose addrosa ‘s 11800 South Pulaskl Road, Alsip, IL
60658 (referred o below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, wirrants, and conveys to Lender il

of Granto:'s eight, titlo, and intorest in and to the lollowing described ronl propeny, teaothor with gl oxisting or
subsaquently erecied or athxed huildings, improvemonts and fixtures; aff easonon's, nghts of way, and
appurtanances; ali water, wator righls, watercoursos and ditch rights dncluding stoce oo atilition with dilch or
irrigation rights): and all othor rights, royaltios, dnd profits rodating to the roal property, incivang without limivation
all minerals, oil, gas, geothermal and simifar matlors, [ocated In COOK County, State o Binole (the "Real -

Proporty"):

PARCEL 1: THE WEST 45.00 FEET OF THAT PART QOF LOT 148 DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 148, THE NORTH 80 DEGREES 00
MINUTES 00 SECONDS EAST 543 FEET ALONG THE NORTH LINE OF SAID LOT 148; THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 28.24 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 184.8) FEET; THENCE
SQUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 80.00 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST 184,83 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS
WEST 8000 FEET, TO THE HEREIN DESIGNATED POINT OF BEGINNING (N PHEASANT LKE
TOWNHOMES UNIT &, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SQUTHEAST 1/4
OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT QF
PARCEL 1 AS SET FORTH IN THE PHEASANT LKE TOWNHOMES DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS, RECORDED QCTOBER 11, 1984 AS DOCUMENT

BOX 333-CTl
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the Property shall be governed by the following provisions:
Posseasion and Use. Until in default, Granior may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazargous waste,” “hazardous substance,” "disposal.” "release,” and
"threatenad release,” as used in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SA#M"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Consorvation and Recovery Act, 42 U.S.C. Section 6901, et &e% or other applicable state or Federal laws,
ruhis, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
sulistance” shall also inciude, without limitation, petraleum and petroleum b{-products or any fraction thereot
an - asbhestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Propsny, there has been no use, generation, manulacture, storage, Ireatment, disposal, release or
threatened release of anx hazardous waste Or substance by any person on, under, about or from the Property:
{b} Grantor hag ne-knowledge ul, or reason to believe that there has been, except as previously disclosed to
and acknowiedged v Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or Ihreatensd 'elease of any hazardous waste or substance on. under, about or from the Properrl by
any prior owners or geeunants of the Properg« or (rr|:) any actual or threatened litigation or claims of any kind
by any person relating-1o-such matlers; and (¢} Except as previously disclosed to and acknowledged b

Lender in wriling, (i) neitne: Grantor nor any lenant, confractor, agemt or other authorized vser of the Property
shall use, generate, manutactuce, store, treal, dispese of, or release any hazardous waste or substance on
under, about or from (he Praperty and (i) any such activily shall be conducted in compliance with all
applicable federal, state, and icc#! Mws, regulations and ordinances, including without limitation 1hose laws,
regulations. and ordinances descrioed above. Grantor authorizes Lender and its agents [o enler upon the
Property to make such inspections znd lests, at Granlor's expense, a8 Lender mar deem Aappropriale to
determine compliance of the Property with this section of the Mortggge. Any inspechions or .esis made by
Lendar shall be for Lender's purposes o0lv and shall nol be consirued (o create any responsidility or liability
on the part of Lender to Grantor or to any ciner nerson. The /epresentations and warranties contained herein
are based on Grantor's due diligence in wrastigating the Property far hazardous waste and hazardous
substances. Grantor hereby (a) releases and w2ives any future claims agamnst Lender for indemnity or
contribution in tha event Granlor becomes liable for Sleanup or other costs under any such laws, and (b}
agrees 1o indemnify and hold harmless Lender againet any and all claims, Josses, liabililies, damages,
Penalnes. and expenses which Lender may diractly or indireclly sustain or suttor resulting from a breach of
his saction of the Morigage or as a consequence of any usa, generalion, manulfacture, storage, disposal,
release or threatened release occurring prior to Grantor's ‘ownarship or inlerest in the Property, whether or not
the same was or should have been known to Grantor. A Po. provisions of this section of tho Mortgage,
including the ol))i%ailo_n to indemnify, shall survive the payment 2! the Indobtedness and tho Ratisfaction and
raconvayance of the lien of this Mortgage and shalt nat be alivcted Ly Lender's acquisition of any interest in
the Property, whether by foraclosure or otherwise.

Nuisance, Wasfe. Grantor shall nol cause, conducl or permit any nuissiaca nor commit, permit, or sulter any
stripping of or waste on or to the Property of any portion of the mewrty, Hithout limiting the gencrality of tho
toregoing, Grantor will aot remove, or Emm 10 any other party the rigit {0 romovey, any timbor, minerals
(including oil and gas), soil, gravel or rock products without the prior written ¢ansant of Lender. )

Removal of improvements. Grantor shall not demolish or remave any Improvenents fram tha Real Property ".1":-
without the prior wrilten consent of Lendar. As a condition to the removal of any Inpravements, Lender ma

(o
require Grantor 1o make arrangements  satislaclory 10 Lender to repince sucicimprovemonts wi!gc,'f‘,
Improvemants of at loast equal vatuc. e

Lender's RI?hl to Enter. Lender andt its agents and ropresantatives may ontor upon tha Aol Pm’)urly at al (.
! Grantor's (% -
f

reasonable times 10 attend lo Lender's intorests and to inspoct the Property for purposar o

compliance with the tarms and conditions of this Mortgage. ]
Compliance with Governmental Raquirements. Grantor shall promptly comply with all laws, ordinances, and ™
regufations, now or heraaftor in offect, of all governmental authorilios appliciblo o the use or nccupancy of the
Property. Grantor may contest in gond faith any such law, ordinanca, or regulation and withhold compliance
during any proceeding, including aimropnmo appoals, 80 fon() a8 Grantor has notihod Londer in writing prior to
doing 80 and 80 long a8, in Lender's sole opinian, Landor'y inlorests (n tha Proporty are not jeopardized.
Lender may raquire Grantor to post adequatle Socurity or & surety band, roasonably salistiactory 1o Londer, fo
protect Lendar's intarost.

Duty to Prolect. Grantor agroes nothor to abandon nor loavo unattendid tho Property.  Groantor shall do alt
pther acts, in addition 10 those acts sot lorth abovn in this soction, which from the charactor and use of the
Property are reasonably necassary to protact and proservo the Proporty.

DUE ON SALE -~ CONSENT 8Y LENDER. Londer miy, it its option, daciare immadiataly duo and payable all
sums securad by this Mortgagn upon the safe or transfor, withoul the Londar's pnor writion consant, of all or any
part of tha Real Property, o any intorast in tho Real Property. A "sale or transfor” moeans the convoyanca of Roal
Propurty or any right, title or interest thoroin, whother ugal, banoficial or oquitablo, whothar voluntary or
involuntiry, whethor by outright salo, deed, malaliment sato contiact, [and contract, contract for deod, leasohold
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date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthiy pro-rata share of
all assessmenlts and olher charges which may accrue against the Property. H the ainount so estimated and paid
shall prove to be insufficient to pay such 1axes, insurance premiums, assessiments and other charges, Grantor
shall pay the dilferance on demand of Lender. All such payments shall be carried in an interest-hee reserve
account with Lender, provided that if this Mortgage (s executed in connaction with the granting ol a morlgage on a
smgle-farmly owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bedring savings account with’ Lender to secure the payment ol estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
accaunt 1o pay such nems, and Lender shall not be required to detarmine the validily or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender (0 advance other monies for
such purposes, and Lender shall not incur any liabihty for anything it may do or omit 1o do with respect to the
reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounls on the Indebledness upon the occurrence of an
event of default as described below.

EXPENDITURES RY LENDER. It Grantor fails to compIY- with any provision of this Mortgage, or if any aclion or
groceedmg is cammenced that would materiaily affect Lender's interests in the Prope K Lender on Grantor's
ehall may, bul sha’.not be required 10, take any action that Lender deems appropriate.  Any amount that Lender
axpends in so doing vl bear interest at the rate provided for in the Note from the dale incurred or paid by Lender
1o the dale of repayraenrt-hy Grantor. All such expenses, al Lender's option, will {a) be payable on demand, (b)
be added to the balanca «f the Note and be apportioned among and be payable with any inslaliment payments to
become due during either | () the term of any applicable insurance policy or (i) the remalnrng_!erm of the Note, or
() be treated as a balloon payrant which will be due and payable at the Note s maturity. This Mortgage also will
secure payment ot these amcuris. The rights provided for in this paragraph shail be in addition to any other
rights or any remedies to whick-Lender may be entitied on account of the default.  Any such action by Lender
ghgll not be construed as curing the vefault so as to bar Lender from any remedy that it otherwise would have
ad.
:‘JAFI?RANTY; DEFENSE OF TITLE. The fuiowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantar/polds good and marketable titie of record 1o the Property in fee
simple, Iree and clear of all liens and encuribrar.ces other than those set forth in the Real Property description
or in any tille insurance policy, title repont, or.fisal title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantoi has-the tull right, power, and autharily 10 execute and deliver
1his Mortgage 1o Lender.

Defense of Title, Subject to the exception in the pa acraph above, Grantor warrants and will forever defend
the title to the Property against the [awful claims of al‘persons. [n the event any action or proceeding is
commenced that questions Grantor's title or the interesy =t Zander under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nomirul-narly in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented 'n the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, 1o Leider such instruments as Lender may request
from time 10 time t0 permit such participation.

Compllance With Lawa. Granlor warrants that the Property and Grarier's use of the Property complies with
all exssting applicable laws, ordinances, and regulations of governmenta. authorities.

CONDEMNATION. The following provisians relating to condemnation of the Pior=rty are a part of this Morigage.

Application of Nel Proceeds. If all ar any part of the Property is condemned by aminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its 2.ectinn require that ail or an
ortion ol the net proceeds of the award be applied 10 the Indebtedness or the ‘epair or restoration of th M
roperty. The nel proceeds of the award shall mean the award alter paymeri! 7 .4l reasonable ces:sh -
expensas, and altorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompliy notfy Leidar in writing, an 1
Grantor shall promplly take such steps as may be necessary 10 defend the action anu-Chagin the awargig
Granlor may be the nominal party in such proceeding, but Lender shall be entitled 1o paicipate in
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit su
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GGVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. LUpoen request by Lender, Gramtor shall execute such documents in
addition to this Mortgage and take whatever other action s requested by Lender to perfect and cantinue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all 1axes, as described below, tegether
with all expenses inturred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, dacumentary starnps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this soction applies: (a) a specific tax upon this type of
Mo_nﬁa&e or upon all or anr part of the Indebtedness secured by this Mortgage: b) a specilic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebladness aecured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and E)
g spetam ic tax on all or any portion of the Indebledness or on payments of principal and interest made by

rantor.
Subsequent Taxes. It any tax lo which this section applies 8 onacled subsequen! to the date of this

-
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effect {including faure of any collataral documaents to craato 4 valid ang porfogted socurily inforost or fien) w
any hime and for any reason.

Death or insolvency. The death of Grantor the insolvency of Gramtar, the ggpontment of a rogever for any
part of Grantor's groperty. any asspnment foe e benefit of cregifors, émr type of cradior workout, or the
commaencement of any procooding under any bankruptcy or insolvency Jaws by or aganst Grantor,

Forsciosure, Forfeture, ate. Commuencament of fornciosura or lorfiture prococdings, whothor by judiciy
proceeding, selt-peip. rapossession or any othor mothod, by any creditor of Grantar or by any govarnmantii
agancy agamnst any of the Propedy. However s subisechion shall not apply i the ovent of 8 good faih
dispule Dy Grantor as to o vty o reasonablanass of Mo chim winch 8 the bass of the forociosure or
forelaiture procoeding, provided thatl Grantor gives Lendor wittan notice of such claim and furnishoy rosevesy
or a surety bond for the clam sansfaciory to Londer.

Breach of Other Agreement. Any Lroach by Grantor under the terma of any other agroomont betwoon
Grantor and Lender That s not romeding within any grace period ?JIOVI{IUH ther i, including) withou! hmiation
lany agreemant coneorming any indabtedness or othor obligation of Grantor to Lender, whathor sxisting now or
ater.

Events Atfectirg Guarantor. Any of the precedmg ovents occurs with respact 1o any Guarantor of any of the
indebtedness or'wty Guaranlor dias or becomes mcompetenl, or avokas or dISputos the validity of or 1abHity
under, any Guarant; of the Indebtedness. Londer, &t s option, mﬂf.‘ pul shalt not bo requirsd 1o, parmit the
Guarantor's estarc Yo assume uncondinonaily the obligations arfsing under the gusranty an & manner
satisfactory (o Langer asd, in deing so, cure tho Event of Delault.

Right to Cure. !f such a faiure i8 curabie and if Grantor hds not been piven a rotce of a breach of the same
pravision of this Mosigage vithin the praceding twelva (12) months, it may bo cured (@nd no Event of Default
will have occurred) of Gramior, afer Lengder sends writlon notice agmanding cura of such talure {a) curas the
failure within fifteen (15) days! o' b} if the cure requiros moro than filteon (15; days, immediately initiates
S!BPS suffivient to cura the faure and therpalier continues and complotes all reagonable snd nocossary sleps
suflicient to produce compliance as s00n a5 reasonably praclical.
RIGHTS AND REMEDIES ON DEFAULT. Upun the occurrence of any Event of Defauit and at any time thareahor,
Lender, at (ts oplion, mdy exercise any ono2more of the folowing 7ighis and remadies, in addilion 10 any other
rights or remadies provided by law:
Accelerate indebledness. Lander shalt have the aghl at s oplion without nohce to Gramar to declare the
gntire !Sr{ebledness immedhatoly due and payable, including any propayment penally which Grantor waould be
reguired to pay

UCC Remadies. With rospect to all or anr part of 1he Personal Property, Lender shall have ail the nights and
0

remedies of a securad party under the Uniform Commereiil-Codo,

Collect Bents. Lender shall have the nghl, without nutice {0/ Grantor, to take possession of the Propeny and
collect the Renis, mcluqu amounts past due and unpaws, and apply the nel proceeds, over and above
Lender's costs, agams! the Indebledness. In furtherance of wis rickt Lender may require any tenant or other
user of the Property to make payments of rent or use fees directy 1¢ Lender. {f the Renty are collected by
Lender. then Giantor nrrevocam{ dosignatas Lender ag Grantor's ainrmey-in-fact (o endorse nstruments
received 0 payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenanis or other users to Lender in response 10 Lender's desnand shall satisly the obligalions for
which the paymen's are made, whether of not any proper grounds for ine demand existed.  Lender may
exarcise its rights under ihis subparagraph either in parson, Dy agent, or throug'v a raceiver.

Mortgagee in Posseasion. Lender shall have the rght 1o be placed as mortgagee in possession or 1o have,a
receiver appomted to take possession of afl or any part of the Property, with the power 1o protect and preserve
the Praperty, to operate the Property preceding forecivsure of sale, and to coliect tha Fier's from the Propert -t
and apply e proceeds, over and above the cos! of the reqe;versm{). against ine ‘ndeblednass.  Thige «
mortgagee in poSSession ur recaiver rna\;1 gerve withou! bond if permitted Dy law. canrder's nght 1o tha}
appointment ol a receiver shall exist whether or not the apparent value Of the Piepoiy exceeds the
Indebtedness by a substantiat amount.  Employment by Lender ghall not disqualify a person frum serving as g(;
receaiver.

Jhudgfal Foreciosure, Lender may oblain a judicial decree fureclosing Grantor's interest in a't or any pant off &
the Property. o
Deficiency Judgmenl. it permilted by applicable law, Lender may obtain a judgment for any deficioncy s
ramaining in the indebtedness due to Lender after application of all amounts received from the exercise of tha
rights provided in this section,

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
avaitable at l1aw or in equity.

Sate of the Property To the extent permitted by appiicabie law, Grantor hereby waives any and ail right to
have the property marshalled. n axercising 118 nights and remedies, Lender shall be free to sell all or any pan
! the Property together or separately, In one sale or by separate sales. Lender shall be entitied o big at any
public saie on ali or any portion of the Property.

Notice of Sale. Lender shait give Granlor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r private sale or other intended gisposition of the Pearsonal
Propenty 1s 10 be made. Reasonable notice shall mean notice given at feast ten (10} days before the time of
the saie or disposition.
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11-24-1997 RTGAGE
{Continued)
INDIVIDUAL ACKNOWLEDGMENT
stateoF  N\btoaw
j ) a8
countvor Mg )

ry Puplic. pgrsonally appeirad RONALD J. SOKOLOWSK) end

Cn this day before me, the undm-’g‘ "W ﬁg
JACQUELYNN A, SOKOLOWSK! lf wh M'H Lindividuals described in and who oxecuted the
Morigage, and acknowledged that uwy signod the Mongage as thair froo and voluntary act and dood, lor the uses

and purpoges thesan mentioned.
Given under my hzad and official neal thia _ j“{*/g dayol ' _ jM 44 4A ‘1{ 0 19 9/ }

L.LL:LL Whil L Reaiding n! ﬂmé jd \ﬁ‘__{_ /(N(-'J,;
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dtor thé Sikte ot \/LLL LG

My commisslonexpires ' T N ORRICIAL St
NANCY KRk}

Nutary Public, State of Hlinos
vy Commtagion Hxplrey 171490

Notary Public in

LASER PRO. Apg. U.S. Pat. & TM. Off . Var. 5.220)(c> 1997 CF1 Prl
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFMENT RIDER is made this 24th day of Janudary, 1987, and 1s incorparated
into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Securtty Deed (the "Security
tnstrument™) of the samea date, given Dy the undersigned (the "Borrower”) 1o secure Borrower's Note 1o Heritage
Bank {the "Lender™) of the same date and covering the Propenty described in the Security Insirument and iocated
al.

8817 oLUEBIRD DRIVE, TINLEY PARK, ilinols 60477

The Property includes, but is not imded to. a parcel of land improved with a dweliing, together with other such
parcels and centain common areas and faciities, as described in ({the "Declaraton”). The Property 18 4 parl of a
planned unit deveioprngnt known us.

PHEASANT LAKE
{ire "PUD"). The Property also includes Borrower's interest in the homeowners association equivalent entily
owning 0f manag:y the commun areas and facilives of the PUD (the "Owners Associalion”) and the uses, benelits
and proceeds of Boirawer’s interest.

PUD COVENANTS !n addition to the covenants and agreements made w the Security {nstrument, Bosrawer
and Lender further covanact-ang agree as foflows:

A. PUD Obligations. . Sorrower snail perform aft of Borrower's obligations under the PUD's Constituent
Cocuments. The "Constituent Documents” are the. () Deciaration; (1) artictes of ncorporation, trust instrument or
any equivalent documant which-Creates the Ownors Association; and (i) any Dy-Jaws or other rules of regulaticns
of the Owners Association. Borrowr snatl promptly pay, when due, ad dues and assessments imposed pursuant
to the Constituent Documenis.

B. Hazard insurance. So (ong as he Owners Asscciation mamtaing, with a generally accepted msurance
cartier, a "master” of "blanket” policy msurng the Property which is satistactory to Lender and which provides
ingurance coverage n the amounts, for the pelucs. and agringt the hazards Lender requires. including fire and
hazards included within the term "extended ¢overaye,” thon,

0y Lender waivas the provision v Uniforrm, Covenam 2 for the monthly payment 1o Lender of the
yearly premum installments for hazard ingurance on tha-Proventy, and

(1) Barrower's obliganon under Unitorm Covapant 5 to minntain hazard insurance coverage on the
Property s deemod satished 1o the axtent that the required gavpiage is provided by tha QOwners Assocsation policy,

Barrower shali give Lender prompl notice of Any 1APEC in requind hazard iNSurdnce covorage provided by the
rmaster or blanke! policy.

In the event of a distribution of hagard msurance procoads in o o restoration or repatr following 4 1oss 1o the
Property of 1o common areas and taciities of the PUD, any procoeds joyable to Borrewer dare hereby assignod
and shait be pad 1o Lender. Lender shall apply the procoads to the sunmg dncurad by the Socurity inglrument,
with any axcous paid to Borrower.

C. Pubtic Liabliity Insurance. Borrowor shall tako SUCh dchions a8 may boFeasonablo 10 msure that the
Owners Agsocialion maintans a public habsity msuranco pohicy accoplable inormamount, and extent of
coverage 1o Lendor.

0. Condemnalion. The procoeds of any award or claim for damagos. direct o congaquontial, payvabin to
Borrower in conngction with any condemnation or other taking of all or any part of tha Propesy or the common
areas and tacies of o PUD, or for any convoyanca in sy of condomnation, are horoby sssgand and shalf be
paid 1o Lender  Such proceods shal bo apphod Ly Landar 1o the sums gecured by the Sucuniy instrumon! 4s
provided in Untform Covenant 10,

E. Lender's Prior Conaent. Borrowor shull not, oxcopt ater aotee to Lender and with Lander's onor wridtan
consent, oithor partibon of subdvida the Proporty nr consan to:

(i} thn abandonmaent of formaation of the PUD, except for abandonmant or 1ermingtion roquired by
faw I8 the case of substantal destruchion by fice or othor casualty or 10 the caso of a tuking by condemnation or

gminent domain,
g any amendmont 1o any provision of the “Constiunnt Documonts”™ o tha provieen s for the

MULTISTATE PUD RIDEA-Singlo Family-Fannie Mae/Freddie Mac UNIFORM INBTRUMENT
Form 31150 980 (page | of 2 pigos)
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