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s trust deed consists of six pages (3 sheets 2 sides), The covenants, 5
condirions and provisions appearing on subsequent pages are incorporated - ¢
1

herein-oy reference and are a pan hereof and shall be binding on the mortgag? |
. Land f . S
T{f?(}d*} ors, their heir;, successors and assigns. gy E

THIS INDENTURE, made % 01 Sepfeitien i, 19 92 berweenBernard a. Panke v

and Merriarn Panke, husband &ilowlde )
herein referred 10 as “Mongagors”, and THE CHIC23G9 TRUST COMPANY, an lllinois corporation doing
business in Chicago, lilinois, herein referred to as TRUSTEE, witnesseth:

-~

THAT, WHEREAS the Mortgagors are justly indebted to'th¢ tegal holder or holders of the Principal c.:j
Promissory Note hereinafter described, said legal holder or noidars bcing herein referred to as Holders of

the Note, in the Principal Sumof  Forty Three Chousand. anc
pursuant to that cvertain Liwiced Guaraaty

evidenced by one certain Principai Promissoty Note of muong%gamo.’ even date herewith, {nadc °
o Aceount

inhdevenaent Trust Corooration, Trus
payable to THRMRRNRNR NG, 1608389 A
and delivered, in and by which said Principal Note the Mortgagors promise 1o pity the said principal sum

on  September lst, 1999 with interest thereon from  gepoaber 1st, 1992

until matunity at the rate of 1.0 er cent per annum, payable semi-annually on'the.  Ist  day

of October, 1992 andﬁ_p“ach nenth in each year.

6 a3l ofsatd principal and tnerest arve not padd at maturity then thede shall be
léah-of-said. principal and inlerest are not paid ai-maturity-ther-thers shatlbe liquidated damases of -
igbdated damages as provided In the Principal Promissery Note,

€ . PER MONTH AFTER MATURITY,or -
2. PERCENT OF THE AMOUNT DUE. PER MONTH. AFTER MATURITY; or

no/ 100 DOLLARS, ¢~
a

3 NOLIQUIDATED BAMAGES FOR-LATE PAYMENT |

and gl of said principal and interest being made payable at such banking house or trust company in
Chicago , Illinois, as the holders of the note may, trom time to time, in wnting

appoint and in absence of suchappointment, then at the office of: Ajhany, 1ne, ,

4030 Yorth Rockuell, Chicavoe 770 606 1H mn .‘ideli)’.
dhiich debt 1s secured by the Pledge sl Syruvity Apreement and Colltateral Assipnement
of Boneflefal Interest relative to a cereadn Land Trase, and wherears Lhe security Iy
belng translerred ot of that ecertaln Land Trust to Goarantor, and whereas the Guarantor

in consfderation of the Levder consent to Lhe transter out o he certadln bamd Trat
sald Notwe
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NOW, THEREFORE, the Morigagors to secure the payment of the said principal sum of money and said
interest in accordance with the terms, provisions and limitations of this trust deed, and the performance of the
covenants and agreements herein contained, by the Mortgagors to be performed, and also in consideration of
the sum of One Dollar in hand paid, the receipt whereof is hereby acknawledged, do by these presents CON-
VEY and WARRANT unto the Trustes, its successors and assigns, the following described Real Estate and al)

of their estate, right, title and interest therein, situate, lying and being in the
COUNTY OF ook AND STATE OF ILLINQIS, to wit:

LOT 241 IN WILLIAM . G ; NG WOODS GOLF
CLUB ADCIT : 7 F THL “OUTH 1/2 OF THE
WEST 1/2 OF . ‘ OF SECTION 12, TOWNSHTP 40
NODTHTENGE 13 EAST OF THE THI L MERIDIAN, IN
ToCT TOUNTY b NGLS.

Jer. attac hed

‘!"';'/\ V- WA f,-u/ DYy

4

which, with the property hereinafter described, is referred to herein as the * remises,”
Y

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto belonging,
and all rents, issues and profits thereof for so long aid Juring ali such times as Mortgagors may be entitled
thereto (which are pledged primarily and on a panity with-said real estate and not secondarily) and all appara-
~ tus, equipment or articles now or hereafter therein or theoi used to supply keat, gas, air conditioning, water.

light, power, refrigeration (whether single units or centraily Zontrolled) and ventilation, including {without
~ resmicting the foregoing), screens, window shades, storm docisand windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declaiéd to be & part of said real estate whether
physically attached thereto or not, and it is agreed that all similar apparctus, equipment or anicles hereafter
placed in the premises by the mortgagors or their successors or assigns sha! be considered as conslituting pan

ofhe real estate.

T&' HAVE AND TO HOLD the premises unto the said Trustee, its successors ani assigns, forever, for the
pul'ﬁscs. and upon the uses and wusts herein set forth, free from all rights and berefits under arA by virtue of
the Homestead Exemption Laws of the State of lllinais, which said rights and bensfits the Morigagors do

hcr:{:y expressly release and waive.
o

Wl{'b)«l'ESS the hand and seal of Mortgagors the day and year firsi afore written.

Further, the term# and conditions of the PLEDGE AND SECURITY AGREEMENT dated Sﬁptelher
1, 1992 and incorporated herein by and between Kenneth Widdes ("Secured Party") and
Bernard A. Panke and Merrian Panke, his wife ("Pledgor™). .

N ..\\ ‘ f
e A T 4 ISEAL) Dleicane o losEaL
“Bernard A. Panke Merrian Panke
[SEAL) |SEAL]
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~ STATE OF ILLINO!S
SS

COUNTY OF  tovk

,,_the undersignud a Notary Public in and for the residing in said County, in

the state aforesaid, DO HEREBY CERTIFY THAT Bernard A, Panke and Merrian
Panke, uig wite

who personally known to me to be the same person (s) whose name (s) subscribed to the foregoing instru-
ment, appeared before me this day in person und acknowledged that  they signed, sealed and deliv-
ered the said [nstrumentas  their free and voluntary act, for the uses and purposes therein set
forth.

Given under my hund and Notarial Seal this 1211 _day of , January 1997,

OFFICIAL SEAL
JOAN FOLIOS BERG

. : , . GBLIC STATE OF ILLINGOI
Nomry Public ]," A ‘_:'(‘ T & o NOTARHUBL?{&K}QR QF ILLINGIS

r]
Notarial Seal

570G
THE COVENANTS, CONDITIONS #ND PROVISIONS PREVIOUSLY REFERRED TO ARE:

|. Mortgagors shall (a) promptly repair, restore and rebuild any buildings or improvements now or hereafter
on the premises which may become damaged i e destroyed; (b) keep said premises in good condition and
repair, without waste, and free from mechanic's or enér liens or claims for lien not expressly subordinated 10
the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on the premises

superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien 10
Trustee or to holders of the note, (d) complete within a reasspable time any building or buildings now or ai any
time in process of erection upon said premises ; (¢) comply wii all requirements of law or municipal ordi-
nances with respect to the premises and the use thereof; (f) make no materia! alterations in said premises
except as required by law or municipal ordinance.

2. Mortgagors shail pay before any penalty attaches all general taxes. zad shall pay special taxes, special
assessments, waler charges, sewer service charges, and other charges agairst the premises when due, and &
shall, upon written request, furnish to Trustee or 1o holders of the notes duplicate zsceipts therefor. To prevent &}
default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or <
assessment which Mortgagors desire to contest. g{
3. Mortgagors shall keep all buildings and improvements now or hereafter situated on saict-premises insured g
against loss or damage by fire, lightning or windstorm (and flood damage, where the lender-is cequired by Iawui'
to have its loan so insured) under policies providing for payment by the insurance compasics of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the notes, under insurance policies payable, in case of
loss or damage, to Trustee for the benefit of the holders of the notes, such rights 1o be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional and
renewal policies, 1o holders of the notes, and in case of insurance about 1o expire, shall deliver renewal policies
not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee o the holders of the notes, or of any of them, may, but need not, make any
payment or perform any act hereinbefore required of Mortgagors in any form and manner deemed expedient,
and may, bul need not, make full or partial payments of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said premises or contest any tax or assessment.---
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All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection

therewith, including attorneys' fees, and any other moneys advanced by Trustee or the holders of the notes, or
of any of them, 1o protect the mortgaged premises and the lien hereof, plus reasonable compensation 1o
Trustee for each matter concerning which action herein authorized may be 1aken, shall be so much additional
indebtedness secured hereby and shall become immediately due and payable without notice and with interesi
thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing this trust deed, if
any, otherwise the highest prematurity rate set forth therein, Inaction of Trustee or holders of the notes shall
never be considered as a waiver of any right accruing to them on account of &ny default hereunder on the pant

of the Mortgagors.

5. The Trustee or the holders of the notes hereby secured making any payment hereby authorized relating to
taxes or assessments, may do so according to any bill, statement or estimate procured from the appropnate
public office without injury into the accuracy of such bill, statement or estimate or into the validity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shdll pay each item of indebtedness herein mentioned, both principal and interest, when due
according o the team; hereof. Ai the oprion of the holders of the principal notes, or any of them, and without
notice to Mortgagor._ o'l unpeid indebtedness secured by this Trust Deed shall, notwithstanding anything in
the principal notes or in'this Trust Deed to the contrary, become due and payable (a) immediately in the case
of default in making paymer: of any of the principal notes, or (b) when default shall occur and continue for
three days in the payment of 2iiy intarest or in the performance of any other agreement of the Mortgagors
herein contained.

7. When the indebtedness hereby secu/ed thall become due whether by acceleration or otherwise, holders of
the notes, or any of them, or Trustee shaii liaye the right to foreclose the lien hereof. In any swit 1o foreclose
the lien hereof, there shali be allowed and invleded as additional indebiedness in the decree for sale al}
expenditures and expenses, which may be paid ¢incurred by or on behalf of Trustee or holders of the notes,
or any of them, for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and expert evi-
dence, stenographers’ charges, publication costs ad ¢asts (which may be estimated as to items to be ex-
pended after entry of the decree) of procuring al) such abstracts of title, title searches and examinations,
~ - guarantee policies, Torrens cermificates, and similar dats snd assurances with respect to tiie as Trustee of
» holders of the notes, or any of them, may deem 10 be reasonakiy necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to su-h-decree the true condition of the title to or
the value of the prcmises. All expenditures and expenses of the natuie in this paragraph mentioried shall
become so much additional indebtedness secured hereby and immediziely due and payable, with interest
. thereon at a rate equivalent to the highest post maturity rate set forth in /Gy, notes securing this trust deed, if
© any, otherwise the highest prematunty rate set forth therein, when paid orincurred by Trustee or holders of
® the notes in connection with (a) any proceeding including probate and banlquntcy proceedings, 10 which
either of them shall be a panty, either as plaintiff, claimant or defendant, by reason of this trust deed or any
indebtedness hereby secured; or (b) preparations for the commencement of any suit for th ¢ foreclosure hereof
after accrual of such right 10 foreclose whether or not actually commenced; or (c) preparziiens for the defense
of any threatened suit or proceeding which might affect the premises or the security heieof, whether or nct

actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the followir g order
of priority: First, on iccount of all costs and expenses incident to the foreclosure proceedings, inclucing all
such stems as are mentioned in the preceding paragraph hereof, second, all other items which under the rerms
hereof constitute secured indebtedness additional to that evidenced by the principal niotes with interest thereon
as herein provided, third, all principal and interest remaining unpaid on the principal notes; fourth, any
overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill 1s filed
may appoint a receiver of said premises. Such appoiniment may be made either before or after sale, withour
notice, without regard to the solvency or inselvency of the Mortgagors at the time of application for such
receiver and without regard to the then value of the premises or whether the same shiall be then occupied as a
homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have the
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. power to collect the rents, 1ssues and profits of said premises during the pendency of such foreclosure sunt
and, in case of a sale and a deficiency, during the full stattory period of redemption, whether there be
redemption or not, as well as during any further times when Martgagors, excent for the intervention of such
receiver, would be entitled 10 colieet such rents, issues and profits, and all other powers which nity be
necessary or are usual in such cases for the protection, possession, conirol, management, gud operation of the
premises during the whole of said penod. The Court from time 1o time may authorize the receiver 1o apply
the net income in his hands in payment in whole or in part of: (a) The indebtedness secured hereby, or by uny
decree foreclosing this trust deed, or any tax, special assessment or other lien which may he or become
superior to the lie hereof or of such decree, provided such application is made prior to foreclosure sale; (b)
the deficiency in cuse of sale and deficieney.

10, No action for the enforcement of the lien or of any provision hereof shall be subject t any defense which
would not be good and avaitable to the party interposing same in an uction t Inw ypon the notes hereby
secured.

11. Trustee or the tiolders of the notes, or of any of them, shull have the right o inspect the premises nt ull
reasonable times an{ oeess therein shall be permiited for that purpose.

12. Trustee hus no duty {o cyamine the title, Jocation, existense, or condition of the Premises, or to inquire
into the validity of the signatees or the identity capacity, or autharity of the signatories on the note or the
trust deed, nor shall Trustee be <hiigated to recond this trust desd or to exercise uny power herein given unless
expressly oblignted by the terms hireal, nor be linble for any acts or omissions herennder, except in case of
its own gross aegligence or misconddct or that of the agents or employees of Trustee, und it may require

indemnities satisfactory to it before exelcising any power herein given.

13, Trustee shall release this trust deed and the dien thereof by proper instrument upon presentation of
satisfactory evidence that all indebtedness securcd-by this trust deed hus been fully paid; and Trustee may
execute and deliver a release hereof to and t the reuest of uny person who shall either before or afier
maturity thereof, produce and exhibit to Truster the peinginul notes, representing that all dehtedness hereby
secured has been puid. which represestation Trustee mi-pzcept us true without inquiry. Where n release is
requested of a successor trustee, such Successor trustee may.aceapt as the genuine notes herein described nny
nates which bear an identification aumber purporting to be piaced therean by o prior trustee hereunder or
which conform in substance with the deseription herein continned 24 the principal notes and which purport to
be exzcuted by the persons herein designated us the makers thereof; it where the relense is requested of the
original trustee and it has never placed its idestification number on ihe principal notes described herein, it
may Bccept as the genuine principal notes herein described any notes vihich may be presented und which
conform in substance with the description herein contained of the principal motes and which purport to be
executed by the persons herein designated as makess thereof,

QGOL

;‘998

14, Trustee may resign by insrument in writing filed in the office of the Recorder 0f Registrar of Titles in
which this instrument shall have been recorded or filed.  Any Successor in Trust hereunsfor shall have the
identical titie, powers and authority as are herein given Trustee,

15, This Trust Deed and all provisions hereof, shall extend to the be binding upon Mortgagors and ull
persans claiming under or through Mortgugars, and the word "Mortgagors™ when used herein shull include
all such persons and all persons Liable for the payment of the indebicdness or uny part thereaf, whether or nut
such persons shall have executed the principal notes or this Trust Deed.

16. Before releasing this trust deed, Trustee or successor shall receive for its services o fee as determined by
its rate schedule in effect when the release deed is issued. Trustee of successor shall be entitled to reasonable
compensation for any other act or service performed under any provisions of this trust deed.

The provisions of the “Trust and Trustees Act” of the State of Jilinois shall be applicable to this trust Deed.
o ¥ BRket} B XA
PNYREOT
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FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEED SHOULD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR RECORD.

ldentification No. 787()5‘1

THE CHICAGO TRUST COMPANY, TRUSTEE
BY

Assistunt Vice President, Assistant Secretary.

Trust Deed 3. IndiviZi Mortgagor Term, Secures GhlsTiisbyol bk Use wath Note 1. Form 39 R.1095

*the ob Myt ton under that certadn Promissory Note dirted Septewber b, 1495
6.
V3
"L
D v
e
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[ ] RECORDER'S OFFICE BOX NUMBER 133

FOR INFORMATION ONLY INSERT

. STREET ADDRESS OF ABQVE
[ ] MAILTO: DESCRIBED PROPERTY HERE
NAME Stantes Schwarts, hsy, 2639 Wos . ) Y\ ke
10 South Lo Salle Strect cst TFarranut, 2-West
STREET suite 1500 Chicago TL 60625

Chicapo, lilinais 6606

Ty
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EXHIBIT "A"

UNIT NC, 2-WEST IN 2639 W. FARRAGUT CONDOMINIUM AS DRLINEBATED ON
A SURVEY OF THE FOLULQWING LISCRIBED REAL ESTATE: THB WBST 10 PFEET
OF LOT 239, ALL OF LOT 240 MND THE BAST 10 PEET OF LOT 241 IN
WILLIAM H. BRITTIGAN’S BUDLUP.-WOODS GOLF CLUB ADDITION, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF ThD WEST 1/2 OF THE NORTH BAST 1/4
QF SECTION 12, TOWNSHIP 40 NORTH, RANGE 1) BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN (COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
%% DOCUMENT NO. 970513

TOGETHER WITH ITS UNDIVIDED PERCENTAGE iNTEREST IN THE COMMON
BLEMENTS .
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