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' MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 8, 1986, oe'ween Dusne L. Schwartzkop! end Tammie L,
Schwartzkopt, his wife, In [oint lenancy, whoae address is 5288 W, 126th Placa, Alsip, IL 80858 (referred to
below as "Grantor"); and COLE TAYLOR BANK, whose addieze is 5601 W. 79th Streel, Burbank, IL 80469
{referred 10 below as “"Lender”), :

GRANT OF MORTGAGE. For valuable conulderation, Grantor mortgages, v:xrrants, and conveys to Lender all &
ol Grantor's right, titie, and interest in and o the following dencribed ree! Zruperty, together with all exlsting or &
subsoquently erected or afixed buildings, improvements and fixtures; ah-gzaements, rights of way, and g
appunonances; all water, water rights, watarcourses and ditch rights (Includiiy siock In utilittes with dilch or
irfigation rights); and all other rights, royalties, and prolits relating 1o the real propeny, including without limitation
all minerais, oll, gas, geotharmat and simiar matters, located in Cook County, Stzie of Hliinols (ihe "Real

Property"):
LOY 184 IN CHIPPEWA RIDGE SUIDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 13, EAST 5F THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ils address is commonly known as 5858 W. 126th Place, Alalp, Il 80888. The Real
Property tax igentification numbar (s 24-28-410-022.

Granior presently assigns to Lendor all of Gramtor’s right, title, and intarest in and to a!t leases ol Iha Property and
all Rente from thie Propearty. |n addition, Granlor grants to Lender a Unlform Commercial Code acuity intarest in
the Parsonal Praperty and Rants.

DEFINITIONS. The following words shall have tho following meanings when used in this Mortgage, Terms not
otherwise dslined in this Morigage shall have tho meanings attributed o such lerms in the Uniform Commercial
Code. All relarances to doliar amounts shail mean amounts In lawful money of the United States of America.

Credit Agreament. Tho words *Crodit Agreement” mean the revolving line of credlt agreemenl daled
Decomber 8, 15968, botween Lender and Grantor with a credit limit of $20,000.00, together with all ranowals
ol, oxtensions of, modificutions of, refinancinge of, consolidations of, and substilutions for (he Crodit
Agreement. The interest rate under the Credit Agreoment Ia & varlable interest rale based upon an Index.
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The index currently Is 8.250% per annum, The inturest rate 1o be applied to the ousianding account balance
shall be at a rate 3.000 percentage points above the index, subject however to the foliowing maximum rate.
Under no circumstances shall the interest raté be more than the lesser of 18.000% per annum or {he maximum
rate aliowed by applicable law.

Existing Indebledness. The words "Fxisling Indettedness” mean the indebtedness desctibed below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor® means Duane L. Schwartzkopt and Tammie L. Schwartzkop!. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes withou! limitation »ach and all of the guaraniors,
sureties, and accommodation parties in connection with the Indeblednass.

Improvements.. The word "improveme; £ means and Includes without limitation all existing and future
improvements, kulldings, structures, m. i’ homes affixed on the Real Property. facilities, additions,
replacements and otk sonsiruction on the Real Property,

Indebtedness, The wori *'adebtedness® means all principal and interest payable under the Credit Agreement
and any amounts expendeu o advanced by Lender 10 discharge obligations of Granlor or expenses incurred
by Lander o enforce cbligator=-of Grantor under this Mortgage, together with interest on such amounis as
provided in this Mortgage. Specif/zaily, without limiation, this Morigage secures o revolving line of credit
and shall secure not only the amouiit which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any fulure amcunts which Lendsr may advance to Grantor under the Credit
Agreement within twenty (20) years from ‘he date of this Morigage 1o the same extent s if such future
advance were made as of the date of the a.eiulion of this Morigage. The revolving line of credi
obligates Lender lo make advances fo Grantor so Jang ae Grantor complies with all the terms of the
Credit Agreament and Reisied Documents. Such alvances may be made, repaid, and remade from time
lo time, subject to the limitation that the fotal outstancing halance owing at any ons time, not including
finance charges on such balance st 8 fixed or varisble raie o~ sum as provided in the Credit Agreement,
any temporary ovorages, othar charges, and any amounts exrended or sdvanced as provided in this
paragraph, shail not axceed the Credit Limil &8s provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance oulstending Lnder the Credit Agreement from
time to time from zero up to the Credit Limit as provided sbove and any.ir'stmediate balance. Al no time
shall the principal amount of indebledness secured by the Mortgage, not #icluding sume advanced 1o
prolect the securily of the Morigage, exceed $60,000,00.

Lender. The word “Lender" means COLE TAYLOR BANK, iis successors and ascigns. The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, g facludes without
Himitation all assiynments and secunity interast provisions relating to the Pergonal Property and Aeits.

Personal Property. The words “Personal Propeny” mean all equipment, fixtures, and other at'cles of
personal property now or heraafter owned by Grantor, and now o hereafies attached or affixe0 1o the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and all substitutiors for, any
ol such property, and together with all procesds {including withowt limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Froperty” means collectively the Raal Property and the Personal Praperty.

Real Property. The words "Roal Property" mean the property, interesis and rights describod above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreemearts, loan agréemants, anviroumenial agreements, Quaranties, security apreements,
morigages, deads of trust, and all other instruments, agreements and documents, whether riow or heraafter
axisting, executed in connection with the indebtedness.

Rents. The word "Renis” means all present and future renis, revenues, income, issues, royalties, profils, and
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ather benelits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excefn as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all

amounts sacured by this Mortgage as they bacome due, and shall strictly perform all of Grantor's obligations
under this Mongane.

POSSESSION ARD MAINTENANCE OF THE PROPERTY. Grantor agreus thal Grantor's possession and use of
the Property shall ba poverned by the following provisions:

Posseaslon anc )en. Until in default, Granior may remain In possession and control of and operate and
manage the Properiy #.nd collect the Rents from the Property.

Duty to Maintain. Greniur shali maintain the Property in tenantable condition ant promptly perform all repairs,
replacemenis, and maint4ns.ice nacessary 10 preserve its value.

Hazardous Substances. 175 terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"hreatened relaase” as used i\n this Mortgage, shall have the same meanings as get fonh in the
Cornprehensive Environmental R<szunse, Compensation, and Liability Act of 1080, as amended, 42 U.S.C.
Section 9601, et seq, ("CERCLA"}, the.Suparfund Amendments and Heauthorizalion Act of 1986, Pub. L. No.
£6-450 ('SA#A"} the Hazardous Ma'erla's Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S <. Section 8901, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant e 87w of the foregoing, The lerms "hazardous wasio” and “hazardous

substance” shall alse include, without limitation.-petroleum and petroleum bvﬁprggt:gg 0n'r élrrw“frapstfgn '2?’3?,!
@ per amor's ownars

and asbestos, Grantor represents and warrar:s-10 Lender that: (a) During
of the Property, there has beon no usg, genaratizn, manulacture, storage, treatment, disposal, release or
threatened release ¢l an* hazardous waste or substan: br any person on, under, aboul or from the Property;
{b} Grantor has no knowledge of, or yeason 10 bencvethaf thera has been, except as previously disclosed (0
and acknowladged gg Lender in writing, () any use. yeneration, manufacture, storage, treatment, disposal,
release, or threataned release of any hazardous wasle or substance on, undar, abou! or from the P:optmx by
any prior awners or occupants of the Propery or (lé) any acrasl or threatened litigation or claims of any kingd
by any person relating 1o such mattars; and (C) xcap! ap praviously rdisclosed to and acknowladged by
Lender in writing, () neither Grantor nor any tenant, contractur” sgent or other authorized user of the Property
ahall use, generate, manulacture, stora, lreat, dispose of, ar relegss any hazardous waste or substance on
under, about or from the Property and (il) any such activity €nall be conducted in compliance with ail
applicable federal, state, and local laws, regulalions and ordinances, <neluding without limitallon those laws,
raquiations, and ordinances described above. Grantor authorizes Leader and its agenis 10 enter upon the
Property 10 make such Inspeclions and tesis, at Grantor's expense, a2 Lunder mar deam appropriate to
determine compliance of the Property with this section of the Morigage. < ny-inspeclions or tests made by
Lender shall ve for Lender's purpcges only and shall not_be consirued o creale any responsibility or liabtity
on the part of Lender to Grantor or to any other person. The representations anJ warrantiee conlained herein
are based on Grantor's due diligance 1n Investigating ths Property for hazardous waste and hazardous
substances. Grantor hersby (@) releases and waives any future claims agains' ).ander lor indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under eav such laws, and” (h)
agraes 1o indemnity and hold harmless Lender against any and all claime, iosses, zhllilies, damages
Fenaltlas and expenses which Lender may directly or Indirectly sustain or sutler resulting izom a breach of
his sectfon of the Mortgage or as a consecguence ol any use, generation, manufacture, v age, disposal
release or threatened release occurring prior (o Grantor's ownership or interest In the Property, whethar or not S
the same was or should have been known 0 Grantor. The provisions of this seclion of the Mortgage o
including the obligation to indamnify, shall survive the payment of the Indeblednass and the satisfaction and SR
raconveyance of the lien ol this Morigage and shall not be atfected by Lender's acquisition of any Intarest in e
the Property, whathar by loreclosure or otherwlye. :

e
Nulsance, Waste. Grantor shall not cause, conduct or parmit any nulgance nor commit, permit, or suffer any (5
stripping of or waste on or 10 the Property or any portion of the ProPeny. Without limiting the yenarallty of the pa
foregoing, Grantor will not remove, or ?rant 10 any other party the right to remove, any timber, minerals
{including oll and gas), sall, grave! or rock products without the prior written consaent of Lender.

Removal of improvementa. Granlor shall not demolish or remove any Improvements from the Rea! Property
without the prior written consent of Lender, As & ¢nndition 10 the removal of any Improvements, Lender ma

requira Grantor 0 make arrangements satlalactory 1o Lender to raplace such Improvementis wil

Improvemants of at ieast aqual value.

Lender's Right to Enier. Lender and It8 agents and reprascatatives maypenter upon the Real Pro’peny at all
reasonable {imes to atlend to Lencar's Interests and to Inspact the Property for purposes of Grantor's
compitance with the terms and conditions of this Mortgage.

Compilance with Govarnmental Reguirements. Grantor shall promptly ¢comply with gl laws, ordinances, and
regulations, now ot hersalier in effoct, of all governmental authorities applicable to the use or accupancy of the
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Propeny. Grantor may comest in good faith any such iaw, ordinance, or regulation and withheld compliance
during any proceeding, Including appropriaie appeals, 80 long as Grantor has notified Lender in wriling priof 10
doing 80 and 80 lona as, In Lender's sole opinion, Lender's interesis in the Prc.peni{ are not jeopardized.
Lender may require Grantor 10 post adequate sacurhy or & suraty bond, reasonably salisfaciory to Lender, to
protect Lender's tntarast.

Duty {o Prolecl. Grantor agrees nelther to abandon nor leave unattended the Property. Granlor shall do all
othér acts, in addition to those acts set forth above in this saction, wlich from the characier and use of the
Property are reasondbly neceseary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately cue ang payabie all
sums sacured by this Mortgage upon the sale or transfer, without ihe Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sal@ contract, land contract, contract for deed, leasehoid
Interest with a terr.o:eater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in.ur ta any land trust holding title to the Real Property, or by any other methog of conveyance
of Real Property intercat, !t any Grantor Is a corporation, partnership of limited liability company, transfer also
includes any change In uwnashin of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited Hability company Intazsts, as the case may be, of Grantor. However, this option shall nnt be exercised
by Lender if such exercige is protub'ied by federal law or by lilinois law.

m%%gggﬂn LIENS. The following provigions relating to the taxes and liens on the Property are a part of this

Paymenl. Grantor shall pay when due (8=2.in all events priof 10 deunquencyz all 1axes, payrol taxes, special
laxes, assessments, water charges and sewur service charges levied against or on account of the l*ropeny.

—- s At —— =+

and shall pay when due all claimg for work: clone on or for services rendered or matesial furnished [0 the
Property. Grantor shall maintain the Propert t-ae of all liens having priority over or equal (o the interest of
Lander under this Morigage, except for the ficn st axes and assessments not due, except for the Existing
Indebtednass rafarred 10 below, and except as othe nise provided in the foliowing paragraph.

Right To Contest. Granior may withhold payment of r.ny \ax, assessment, or ¢iaim in connection with & good
Property is nol Aeolaatdtzed. if & tien
e

falih dispute over the obligation 1 pay, 80 long as Lenuer's Interest In the ) :
grises Of is filed as a resull of nonpayment, Grantor shali w.thin fifteen (15) days after the lien arises or, if a
lien |8 fiied, within fiteen (15) days afier Grantor has notice 74 the filing, secure the discharge of ihe iien, or it
raquested 'by Lendor, deposit with Lenrter cash or @ suhicicni corporate surety bond or other security
satisfactory to Lender in an amount sufiicient to digcharge the lie faus an¥ ¢osts and attorneys' fees or other
charges that could accrue as & result of & foreclosure or sale utdes e fien, In any contesi, Grantor shatl
delend haelf and Lender and shail sailsl?; any adverse judgmeni oefore-anforcement against the Propeny.
G{rggéga | :33" name Lender a8 an additional obligee under any sirety hond furnished in the conlesl
p .

Evidence of Payment. Grantor shali upon demand furnish 10 Lender satigiaciur; evidence ol payment ol the
taxes or asseasments and shall authorize the appiopriate governmental official (o raliver to Lender at any time
a written statement of the taxes and assessmenls againsi the Property.

Notice of Construction, Grantor ghail notity Lender at least fiteen (15) days belore a1y work is commenced,
any services are furnisheq, or any malerials are supﬁlled to the Property, if any mechanic's Inn.i materialmen’s
lien, or other lien coutld be asserfed on account cf the work, services, or materials. Grantor«w-upon request
of Lendar furnish to Lender advance assurances satisfaciory 10 Lender that Grantor can and wii cay ihe Cost
of such ymprovements.

mggfggw DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property are &-puri of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 2 replacemen! basis for the full insurable value covering ail
Improvaments on the Real Proparty in an amount sutficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Folicies shall be written by such insurance companies
and in such form as may be reasonably acceplabie to Lender. Grantor ghall deflver to Lender cenificates of
coverage from aach insuter con!ainir;F a stipulation that coverage will not be cancelled or dirminished withou! a
minimum of ten (10) days' prior writlen notice to Lerider and nof containing any disclaimer of the insurer's
liahHlity for faliure to Tve such notice. Each ingurance policy a!so shall include an endorsement Gprowdmg that
coverage In favor of Lender will not be imPaired in any way by any act, omission or defaull of Grantor or any
other parson. Should the Real Property 8! any time become localed in an area designated by the Director of
the Federal Emerpanc Managemen! Agency as a epecial flood hazard area, Granior agrees 10 obtain and
maintain Faderal Flood :nsurance for the full unpaid principal balance of the loan, up 1o the maximum policy
Himits 86t under the National Flocd Insurance Program, or as otherwise required by Lender, and 10 mainiain
such Insurance for the term of Ihe loan.

Appiication of Proceeds. Grantor shail promd)ny notify Lender of any {oss or damage to the Prayeny. Lender
may maka proot of loss It Grantor falls 10 do 8o wilhin fineen (15) days of the casualty. Whaiher or not
Lender's securlty Is impaired, Lender may, at Its election, apply the proceeds tc the reduction of the
indebtedness, payment of any lien affecting the Propeny, or the restoralion anc repair of the Propeny. |t
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
dastroyed improvoments In & manner afn\lalaclory 10 Lendor. Lender shall, upon satisfactory proof of such
expandilura, pay or reimburse Grantor from the proceeds for the reaaonfble cost of repalr or rastoration i
Grantor is nol in default harounder. Any ?rocaoda which have not been disbursed within 180 days ater thalr
receipt and which Lender has not commited to thy repair or restoration of tha Proparty shall be used first 10
pay any amounl owLnog to Lender under this Mortgage, then 10 prepay accrued inlgrest, and the remainder, il
any, shall be applied to the principal balance of the Indebtedness. |t Lender hoids any proceeds affer
payment in full of the Inceblednens, such proceeds shall be paid (o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelil of, and pass lo, the
purchaser of the Property covered by this Morigage at ang rustee’s sale or other sale held under the
provislons of this Morigage, or at any foreclosure sale of such Property.

Compliance wih Euiotinﬂ Indebledness, During the pariod in which any Exlsting Indebtednogs described

below I8 in effect, compliance with the Insurance provisions contained in the inAtrument evidencing such

Existing Indobradness shall constitute compliance with the insurence provisiong under this Morqage, to the

extant comp'ance with the terms of this Mortgage would constitute a duplication of insurance requirement

any procaeds rem the insurance bacome payable on loee, the provisions in this Morigage for division of

r{ggg%idaneahali paply only to that portlon of the proceeds not payabie to the hoider of the Existing
98.

EXPENDITURES BY LENASS, If Grantor fails to comply with any provision of this Morigage, lncludg:? any
obligation 10 maintain Exisiiny indebledness In good standing as required belaw, or if any actlon gr proceeding is
commenced that would materinty alfact Lender's interests in the Property, Lender on Grantor's behal! may, but
shall not be required to, take any zst!?n thal Lender desms appropriate. Any amount thal Lender expenris (n 80
c"olng will bear interest @1 the ruic provided lor in the Credit Agreemant Irom the date incurred or pald by Lender to
tha dete of regarmom by Grantor, Al 8::ch expenses, at Lender's oplion, will W be gngable on demand, (b) be
added to the balance of the credit line-and be apportioned amony and be payable with &n Installmen} paymenis
to become due during elther (1) the term ci any applicable insurance poticy or (1) the rema nlng term of tha Credit
Agreement, or hSc) be treated as a belloon payment which will be due and payable at the Credit Agreement’s
maiurily. This Morigage also will socure paymant of these amounts, The righls ?rowdad for in this paragraph
shall be in addltion 10 any other rights or any re:nedias 1o which Lendar may be entilied on account of the default,
ﬁnmm;&l;sgctignl g é.ggcr!‘erd shall not bo consiruss & curing the defaull sc as to bar Lender from any remady that
0 WwOu .

x‘mrmsgm: DEFENSE OF TITLE, The following prov slons relating to ownership of the Property are a pan of this
origage.

Title. Grantor warrants tha‘: (a) Grantor holds gooa nnc marketable title of record 10 the Property In lee
simple, free and clear of ail liens and encumbrances other tan those set forth in the Real Property deacriPﬂan
or in the Existing Indebtedness section below or In any litienirance policy, title rapon, or final title opinion
iasued in favor of, and accepted by, Lender In connection witk this Mortgage, and (b) Grantor has the full
tight, power, and authority 10 exacute and deliver this Mortgags 0 Lendar.

Defense of Tile, Subjact to the exception in the paraﬂraph above. Grentor warrants and will foraver clefend
the (ille to the Property againa! the lawlul claims of all persons. n.(rs avent any action or procesding is
commenced that questions Grantor's titie or the interest of Lander undar bis Mortgage, Grantor shall dafend
the action at Granlor's expense. Grantor may be the nominal parly in such oroceeding, but Lender shail be
antitted to garﬂclpale in the proceeding and 10 be represenied In the proceaing by counsel of Lender's cwn
cholce, and Grantor will deliver, or cause to be delivered, 10 Lender such instranants as Lender may request
from time {0 time to permit such participation.

Comptiance With Laws. Grantor warrants thal the Propgrly and Grantor's use of the..2roperty complies with
al) existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The tollowing provisions concerning existing Indebtedness (the "Existing
Indablednass”) are a part of this Mortgage,

Existing Lien. The tien of this Morigage securing the indebtedness may be sscondary ard Inferior to an
exishng lien, Gramtor expressly covenants and agreas \¢ pay, or see {o the paxment of, the Existing
indehtedness and to preven! any default on such indebtednass, any defaull under the insiruments evidencing
such Indabtedness, or any defaull under any security documents lor such indebtedness.

No Modification. Grantor shai not anxar into any agreament with the holder of any mortgage, deed of trust, or
other security agraemant which has priority over this Monqaee %y which that agreement Is modified, amended
extended, or renewed without the Rrior written consent of Lendar. Grantor shall naither requast nor accepf
any future advances under any such security agreament without the prinr written congent of Lender.

CONDEMNATION. The (tollowing provisions relating to condamnation of the Proparty are a part of this Mongage.

Arpgnca!ion of Net Proceeds. If ail or any part of the Property I8 condemned by eminant domain procaedings
or by any Proceedlng or purchase in lieu of condemnation, Lendar may at its alsctlon require that all or an
ortion of the nel Frocaods of the award be applied 10 the indebtedness or the repair or restaration of th

roparty. The nel proceeds of the award shall mean the award after paymeni of all reasonable Cosig,
axpensas, and altorneys’ fees incurred by Lender in cannaction with the condemnation.

Proceedings. | any proceeding In rondemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such staps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal anY in such proceeding, but Lender shall ba entitied 1o participate [ (he
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cau3e to ba delivered to Lender such instrumanta aa may be requested by it Irom time to time to permit such

3
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participation.

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, fees and charges are a part of this Mortgage:

Currert Taxes, Fees and Chuq‘u. Upon request oy Lender, Grantor shall execute such documents in
Eﬁdiﬂoq 10 this Mortgage and take whaieves olher sction is requesied by Lender 10 perfect and continue

anda:'s lien an the Aeal Property. Grantor shall reimburse Lender for all taxes, as described below, lo?ether
with al: expenses incurred in Tecording, perfecting of continuing this Morgage, including without limitation all
(axes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fcliowing shall consiitute taxes 1o which ihis section applies: (a) a specific tax upon this type of
Mortgage or upon all or aenJ part of the [ndebtedness gecured by this Mortgage. (b} a gpecific tax on Grantor
hi

R

h
which Grantor is authorized or requircd 10 deduct irom payments or; the Indedbledness secured by this type of
Morigage; (c) a tax on thls type of Morigage chargoable ag‘alnm the Lender or the holder of the Uredit
Agreement; and (0} a specitic tax on all or any portior. of the Indebledness or on payments of principal and

inferest made hv Grantor.

Subseguent T=xes. I any tax to which this gection applies ig enacied subsequent 1o the date of this
Mortgage, thin Zven! shall have the same affect as an Event of Default (as defined below), and Lender may
axercisa any o (i 1t s available remedie for an Event of Default as provided delow unless Grantor either
[fl) pays the tax bufure it becomes delinquent, or ﬁ:) rontests the lax as gtovnced above in the Taxes and

lanis section and utzowis with Lender cash or a sullicient corporaie surety bond or other securily satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
sacutity agreament are @ part ol Z%is Mortgage.

Security Agreement. This inst:unient shail constilute & security agreement to the extent any of the Propeny
canstitules lixtures Or other persunut propeny, and Lender shall have al of the rights of a secured party undet

the Uniform Commercial Code as ame;wud from time to time.

Security Interest, Upon request by Lapdar, Grantor shall execule linancing statements and lake whatevet
othar action (8 requested bly Lender t¢ rarfect and continue Lender's security interest in the Rents and
Porsonal Property. In addilion to recording thiz Morigage in the real property records, Lender may, &t any
lime and withott further authorization from wrzatar, filg axecitad counterparts, copies of reproductions ci this
Morigage a8 a financing statement, Grantor ghiall reimburse Lender for all expenses incurred in perfecting of
conlinuing this security Interest. Upon default, Grantor shail assemble the Personal Property (n 8 mannes and
al a place reasonably convanient 10 Grantor and Lanrac and make it avallable to Lender within three (3) days

aher raceipt of written demand from Lender,

Addresses. The majlin? addresses of Grantor (debtoi).ard Lender (secured pany), from which information
concerning the security interest granted by this Mortgage muv be oatained (each as required by the Unitorm

Commercial Cede), are as stated on the first page of this Morgr.ge.

FURTHER ASSURANCES; ATTORNEY~-IN-FACT. The followitiy provisions relaling to lurther assurances and
attorney~in~fact ar a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request-of Lender, Granior will make, execute
and deliver, or wili cause 10 be made, executed or delivered, to Lender or 1o Lendét g8 designee, and when
requested by Lender, cause to be filed, recorded, refiled, of rerecorded. 8% the case may be, at such times
and In such offices and places as Lender may deem appropriate, any anc’ (il Guch rnon_ga?es. deeds of trust,
secutlty deeds, security agreements, financing stalements, continuation sfatsments, ins ruments of further
assurance, ceriificafes, ang ofher decuments as may, in the soie opinion of Lesder_he necessary or desirable
In order to electuate, complete, perlect, continue, or preserve ‘a) {he obligatione of Grantor under Ine Credit
Agreerient, this Mortgage, and the Relaied Documents, and (b} th liens and security iierests created by this

origage on the Propery, whether now owned or hereghter acquired by Granlor. Uriese prohibited by iaw of
agreed 10 tha contrary Dy Lender in writing, Grantor shall reimburse Lender for al' £osts and expenses
incurred in connection with 1he maners reterred 10 in this paragraph.

Attorney-in=Fact. !f Grantor fails to do any of the thinas referred to in the preceding paragruph, Lender may
do 80 for and Jn the aame of Grantor and al Granfor's expense. For such purposes, Grantor hereby
irrgvocably appointg Lender as Grantor's attorney~in-fact for the purpose of making, execuunf;. de_hyenn?.
fliing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opiniof. 10
~ accomptlish the mahiers refarred 1o in the preceding paragraph.

o ULL PERFORMANCE. If Grantor pays all the Indebledness when due ferminates the credit line account, and
otharwige performe all the obligations imposed upon Gramtor undes this Mosgage, Lender shall execute and
fog) )
-cdellver to Grantor a suitable satisfaction of this Moggage and suitable statements of termination, of any financin
gslatement on file evidencing Lender's securlty interest in the Rente and the Pergonal Property. Grantot will pay, t
" i, armitted by applicable law, any reasonable terrination fee as determined by Lender from time lo tme. I,
owevesb{)e%vment is made by Grantor, whether voluntarily or otherwise, or b guarantor or by any third pany, on
he ind ness and (hereaher Lender is forced to remit the amount of that payment (a) to Grantor's trusiee in
ankruplcy or 10 any gimilar person uncer an fegeral or stale bankru?lcy law or law for the relief of debiers, ()
y reasen of any judgment, decree or order of any ceurt or administrative body having jurisdiction over Lender of
anY of Lender's propery, or Ec) by reason of any satilement or com%romise of any claim made by Lender with any
claimant (includin'; without imitation Grantor), the indebledness 8 all be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue fo be effective or shall be reinsialed, a8 the case

may be, notwithgirnding any canceliation of this Mortgage or of any note or olher instrument or agreement
avidencing the Indebledness and the Property will continue to secure the amount repaid of recovered 1o the same




' UNOFFICIAL COPY

12-06-1998 MORTGAGE Pege 7
Loan No 8348740 (Continued)

PR ORI XL

exteM as if thal amount never had been originally recelved by Lendar, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relaling ta the Indebledness or o this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shail constitute an avent of defaull ("Event of Default*)
under this Monﬂage: () Granter commits fraud or makes a material misrepresentation at any {ime in connaction
with the credit ling account. This can Include, for example, & faise statament about Grantor's Income, assets
iiabiities, or any othor aspects of Grantor's financial condltion. (b) Grantor does not mee! the repayment terma of
the credit line account. (ca Grantor's aclion or [naction adversely afigcis the collateral for the credit iine account of
Lender's rights in the collataral. This can Include, for axamplg, tailure 10 maintain required insurance, waste of
destructiva use of the dwelling, fallure to pay taxes, death cf all parsons liabla on the account, fransfer of titie or
sale of the dwelling, creation of 4 lien on the dwelling withoul Lender's permission, forgciosure by the hoider of
another lien, or tha use of funds or the dwelling lor prohiblied purposes.

RIGHMTS AND REMEDIES ON DEFAULT. Upon the ocgurrance of any Event of Defaul‘ and al any time thereafier,
Lender, al its optlon, may exercisa any one or more of the following rights and ramadies, in adaflion 10 any other
rights or ramedics pravided by law:

Accelarate Indeedness. Londor shall have the right at its option without notice 10 Grantgr to doclare the
?enc:lr? e!gcggbéedneas immediataly duo and payable, including any prepaymant penally which Grantor would be
ule ay.

UCC Remadies. Wil ruenact \n all of nny part of thy Personal Property, Lender ehall have all the rights and
remedies of a secured pr, undar the Uniform Commercia! Code.

Collect Rents. Lender shall hiave the righl. without notice 10 Grantor, to thke posseasion of the Proparty and
coltact the Rents, lncludlnq eeounis past duo and unpald, and apply the net proceeds, over and dbove
Lender's cosis, against the Inasblednags, In furtherance of this right, Landar may fequire any lenant or othar
user ol the Proparty to make paymnr’a of rent or use feos diractly lo Lender. It the Rents are gollected b
Lender, then Granlor irrevocab!r dasignates Londar ag Grantor's atiorney-in-lact to endorse Instrument
received in payment thoreof in tho ne.ne of Granlor and to nagotlate thi same and collect the procends.
Paymants by tanants Ot cthar users Lo vendar in responsa to Lenter's demand shall sallsfy the ohligations for
which the payments are made, whether ur nat any proper grounds for the demand ex(sted. Lender may
oxercise ite righta under this subparagraph eliner In peraon, by agent, of through a receiver.

Martgagee In Posseasion. l.eader shali have ' rlghl to ba placeo as morigageo in possession or 1c have a
recaiver appointed to take possoselon af all or any pai-of the Propery, with the power 1o protact and praserve
the Property, lo operate the Property preceding foreclosure or sale, and lo collact the Ranta Irom the Property
and apply the proceeds, over and above the cosi o1 the recgivershlp, a%nlnal the Indebtodness. The
morigagee in ?oasosaion or roculver may serve without bond I pormitted by law. Lender's right to the
appalnimant of a receiver shall exist whether or nol'tra. apparent value ?t the Property exceeds the
'rg glbiadness by a substantial Amount. Employment by Lerusr #hall not disquallly a parson from serving as &
celvar,

Judicial Foreciosura, Landor may oblain a judicial decree forsciosing Grantor's interest In all or any part of
the Property.

Dellciency Judgment. |t pormittea by applicable law, Lender may uriain & %ud mont for any deficlency
remaining In ha Intiebledness due to Lander aker application of all amoun's. recelved from the axarclse of the
rights provided in this saction.

Other Remedies. Lender shall have all other riphls and rumedies provided In-this Morigage or the Credil
Agresment ur available at law or in equity.

Saie of the Properly. To the extent permitted by appliczble (aw, Grantor hareby waivos any and &l right to
have the property marshalled. In exercising its rights and remedies, Lendar shall be <60 sell all or any part
2 the Property together or separately, in one eale or by soparale sales. Lender shall Ea sotiled to bid at any
Jublic eale on all or any portion of the Property.

votice of Sale. Lender shail give Grantor reasonable notice of the 1ime and dplace of an? pou'ic sale of the

darsonal Property or of he time after which any private sale or other intended disposition or tho Personal

&rg%e?voi? % ggsmgge. fleasonabie notice shail mean notica glven at eas! ten (10) days before tha time of
I .

Waiver: Election of Remedies. A walver by any parly of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the partJ's rights otherwis to demand strict compllance with that provision}
or any other provision. Election by Lender to pursue any ramedy shall not t?xc wde pursuit of any nthee
ﬁm y, ind an alaction to make expendlitures or take action 10 perform an oblipation of Grantor under thig»

ortgage after fallure of Grantor to perform shall not atfect Lendsr's right 1o declare a default and exercies it
remadios under this Mortgage. o

Attorneys' Fees; Expensas. i Lender institutes any suit or action to enforca any of the terms of thi

Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attornays

fees at trial and on any appeal. Whether or nol any court action is involved, al| reagonable expenses incurred
by Lender that in Lender's oplnion are neceasan‘ 8l any time for the protaction of itg interest or the
enforcement of ts rights shall bacome a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid al the rale provided for in the Credit Agreement. Expenses covered.
by this paragraph Inciude, without limilation, however subject lo any Iimits under applicable taw, Lender's
attorneys' fees and Lender's legal expenses wheiher or not there is a lawsult, including Aticliays’ ‘nes for
bankruplcy procaedings Jlnctuding altarts to modity or vacate any automatic stay or injuniclion), aﬂaeals and
any anticipated post-judgment collaction services, the caost of searching records, obtaininG title reports

(including foreclosure repors), surveyors' reports, and appralsal fees, and litle insurance, to tha exten!
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mmmed by appiicable law. Grantor also will pay any coun costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without fimitation anr
notice of default and any nolice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effeciive when actudlly deliverad, or when deposited with a nationally recognized overnight courier, of, il
malled, shail be deemed effactive when deposited in the United States mail first class, certified or registerad mail,
postage prepald, diracted to the addragses shown near the beginning of this Mongaqe. Any pany may change its
address for noticas under this Morigage by giving formal written notice 1o the other paries, specif ng that the

urpos? of the notice is to change t+a party’s address. All copies of notices of foreciosure from the holder of any

en which has priority over this Mortgage shall be sent to Lerider's address, as shuwn near the beginning of this
Mortgage. For notice purposes, Grantor agrees Lo kesp Lender informed at all times of Grantor's Cuirent acress.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a pan of this Mortgage:

Amendmenls. This Mortgage, togethar with any Relaled Documents, constilutes the entire understanding and
agreament ol th» parties as o the matters set forth in this Mortgage. No alieration of or amendment to this

onqage gha!' og offactive unlass given I writing and signad by the party ot parties sought to be charged of
bound Dy the altsrstion or amendment.

Applioable Law, (bls-Morigage has been delivered to Lender and accepted by Lender in the Stale of
lilinols, This Morigage ~hsll be governed by and construed In accordance with the laws of the Stale of
ilinois.

Cl&}lon Headings. Caption @eadings in this Mortigage are for convenience purposes only and are not lo be
used 1o Intarprat or define the-z«ovisions of thie Mongage.

Morger. Thare ahall be no merger of (ha interest or astate created by this Morigage with any other interest o
gglna’g ltnof"iea ri‘;rorpeny at anv lime had be or for the benefit of Lender in any capacity, without the writlen
n e L

Muglple Parties. Al obligations of Grantor unt'er 1his Morigage shall be joint and several, :#nc &ll references
1o Qranior shall mean each and every Grarazi, This means thal each of the persone signing below s
rasponsible for all obllgations in this Mortgage.

Severasility. It a court of competent jurisdiction finZ2 any provision of this Mortpage 10 be invalid or
unenlorceable as to any person o1 circumstance, sJch finding shall noi rerder thal provigion nvalid or
unanforceable as 10 any other persons of clircumsiantsa. it feasible, any such olfending provision shall be
deomed 10 be modified to be within the limits of enforcenbty' ar validity, however, if the ofending provision
cannot be so modified, it shall be stricken and all other provisizns of this Morigage in ail other respects shall
remain vaild and enforceable.

Successors and Assigns. Subject 10 the limitations stated in thit Monrﬁage on {ransfer of Granior's interest
this Morigage shall be binding upon and inure 10 the benefit of the parlies. their successors and assigrs. i
ownership of the Propeny bacomes vested in & person other than Gran‘or, 1.ender, without notice 1o Grantor
may deal with Grantor's successors wilii raferance 10 this Morgage ana the Indebledness by way of
{ga &%%%% I’or extension without releasing Grantor from the obligations of in's Morgage or liability under the

Time la of the Essence. Time is of tha essence in the perlormance of ttis Mongage.

Waiver of Homestead Exomgﬂon. Grantor hereby releases and waives alt ti&h.s and benefits of the
homastead exemption iawy of the State of {llincis as to ail indebtedness secured by this Mrayage.

Waivers and Consents. Lender shall not be deemed to have waived arly rights under this Mur jage (or under
the Related Documanla? unless such waiver is In writing and sipned by Lender. No delay or ornisaion on the
part of Lender in exerc sinﬂ‘ ana rli_Pht shall operate as a waiver of such right or any cther rignt. A waiver by
any party of a Proviaion of this Mo gaPe shall not constitute a waiver of or prejudice the pary's tight ctherwise
to demand sirict compliance with that provision or any other provision. ND prior waiver by Lender, 1or any
-ourse of dealing between Lender and Grantor, shall constitule @ waiver of any of Lender's rights or any of

ranior's obligations as to any future transactions. Whenever cornsent by Lender is required in this Monigage.
the granting ol such consent ‘y Lender in any instance shall not congtitute continuing consent (o subsequent
Instances where such consent is required,

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Propeny or ils zoning
classitication unless Lender has agreed 1o the change in writing.

-
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND E£ACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

uane L. thyMop

Tamrhie L. Sohwartzkopt

INDIVIDUAL ACKNOWLEDGMENT

f ; .
STATE OF | //m('rx )
[ ) 88
counTvoF__ L [ - )

On this day betore me, the undersigned Notary Putilic, neraenally appoared Duane L. Schwartzkop! snd Tammie
L. Schwartzkopf, to ma known to be the Individuals ‘daocribed in and who execuled the Mortgage, and
acknowledged that thoy signed the Morigage as their free ard voluntary act and deed, for the uses and purposes
thergin mentioned.

- o 2 i
Given under myhanQa’ndONIclal aesl this . dayor < o At ol e/ b

s e+

3 N
By_ ' (ﬂ‘(k)i\! e Residing ot .

e -

Notary Public In and for the Stats of _J // '/ P L
' HAWN CHOINER

f } A N ? 1 g e .
! TS ( IM\'lUlﬁlml.—\t&.u?u.me\,.
,[ { = MY CONMISSION EXP. JULY 120 |

—— e -

My commission expires ___/ |

LASER PRO, Rep. U.S. Pal. & T.M. OH,, Ver. 3.22b (c) 1906 CFI ProServices, Inc. All rights raearxd.
(IL-G03 8348740.LN L7.0VL)




