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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 18, 1996, Satwsen Jagmeet Singh and Sukhwinder K, Singh, his
wife, in joint tenancy, whode address is 381 E. Highland Aavanue, Wheeling, IL 60090 (referred lo beiow as
“Grentor"); and COLE TAYLOR BANK, whose address Is 367 . Dundee Road, Whaeeling, Il 60090 (referred
to below as "Lender").

GRANT OF MORTGAGE. For vaiuasble cansideration, Grantor morigrges, warranis, and conveys to Lender all
ol Grantor's right, title, and Interes! In and to the following described roa! nroperty, togethar with all existing or
subsequently erected or aflixed buildings, improvements and fixtures &i.eaeements, rights of way, and
appurtenances; &l water, water rights, watercourses and ditch rights (Includizo.stock tn utliities with ditch or
irrigation rights); and ail other rights, royalties, and profite refating to the real prepery, including without limitatlon
ail minerals, oil, gas, geothermal and similar matters, Jocated in Cook County, Stals o! linois (the “Real
Property"):
LOT 14 IN KAY MILLER'S RESUBDIVISION OF LOTS 46 TO 80, BOTH INCLUSIVZ, LOTS 101 TO 108,
BOTH INCLUSIVE, ALSO THAT PART OF VACATED WOLF ROAD LYING WEST O~ AND ADJOINING
SAID LOTS 45 TO 50 AND LYING EAST OF AND ADJOINING SAID LOTS 101 TO 106 ‘N -MOR'S FARM
SYNDI!CATE SUBDIVISION UNIT NO, 1, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 11 AND THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 11, EABT OF
THE THIRD PRINCIPAL MERIDIAN, ALSO LOTS 1 TO 7, BOTH INCLUSIVE, IN J. R. WILLENS
RESUBDIVISION OF LOTS 90 TO 85, BOTH INCLUSIVE, LOT 130, ALL OF THE VACATED ALLEY LYING
BETWEEN LOTS 93, 94, 85, AND 130, ALSO THE WEST 1/2 OF THE VACATED ALLEY LYING EAST OF
AND ADJOINING LOTS 90, 91, 92 AND ALL OF THE VACATED WOLF ROAD LYING BETWEEN LOTS %0
TO 95, BOTH INCLUSIVE, A SUBDIVISION IN MOR'S FARM SYNDICATE SUBDIVISION UNIT NO. 1,
AFORESAID, IN COOK COUNTY, ILLINOIS.

The Reai Property or ita address In commanly known as 361 E. Highland Avenue, Wheeling, Il 80090, The
Real Property tax identification numbar is 03-12-102-016.

Gramtor presantly assigns 1o Lender alt of Grantor's right, titie, and interest in and to all leases of the Propeny and
all Rents from the Property. In addition, Grantor grants to Lander a Unltorr Commercial Cude security Intarest in
the Parsonal Propeny and Rents,

Ut G B
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DEFINITIONS. The foliowing words shall have the following meanings when used i this Mongage. Terms not
otherwise dofined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All referances fo doliar amounts shalt mean amounts in lawful money of the United States of America.

9708633

Credit Agreemeni. The words "Credit Agreement” mean the revolving line of cradit agreement dated
Decembar 16, 1988, between Lender and Grantor with a credit limit of §10,000.00, topethes wih afl renewals
of, extensions of, modifications of, refinancings of, consolidations of, anct substitutions for the Credit
Agreament. The interest rale under i Cradit Agreement i8 a variable interast rate based upon an index.
The index currently is 8.250% per annum. The interest rate 10 be applied to the outetanding account batance
shall be at & rata 1.000 percentage points abova the index, subject howaver to the following maximum rate,
Undar no circumstances shall the intarest rate be more than the lesser of 18.000% per annum or the maximum
rate altowad by applicable law.

Existing Indeuirdness. The words “Existing Indebtedness™ mean the indebledness described balow in the
Existing Indebiéru38 ection of this Mortgags.

t
Grantor. The wuic "Rrantor™ means Jagmeet Singh snd Sukhwinder K. Singh. The Grantor is the
mortgagor under this (to129n8.

Guarantor. The word “Guurentor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation pa:ii2s in connection with the Indebtedness.

Improvements. The word "improvemants® means and includes without fimitation all existing and future
improvements, buildings, stiuctures. mwbile homes affixed on the Real Property, facilities, additions,
raplacements and other construction on tie Real Property.

indebledness. The word “Indebledness” mcara all principal and interest payable under the Credit Agreement
and any amounts axpended or advanced by Lunde-to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor unde. this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withaut limiatiun, this Morigage secures a revolving line of credit
and shall secure nat only the smount which Lender i:s% nresently advanced to Grantor under the Credit
Agresment, but aiso any fulure smounls which Lende: :asy sdvance to Grantor under the Credit
Agresment within twenty (20) years from the date of this Me~igsge to the same extent as {f such future
advance were made as of the dsle of the execulion of this wotipage. The revoiving line of credi
obligates Lander to make advances to Granior so long as Granisc complies with all the lerms of the
Credit Agresment and Reisted Documents. Such sdvances may be i repaild, and remade from time
to time, subject lo the limiation that the tota! outstanding baience owirg at any one time, not including
finance charges on such balance al a tixed or variable rate or sum ss provioed in the Credit Agreement,
any temporary overages, other charges, and eny amounts expended or advaice!) as provided in this
paragraph, shail not exceed the Credit Limit as provided in the Credit Agreement.v:ia the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Crro Agreement from
time to time from zero up to the Credit Limit as provided above and any intermediate baizicy. At no lime
sheil the principal amoaunt of indebtedness secured by the Mortgage, not including sunis advanced to
protect the securlty of the Morigage, exceed $20,000.00.

L.endar, The word "Lender” means COLE TAYLOR BANK, il successors and assigns. The Lender is the
mongagee under this Mongage.

Morigage. The word "Morgage” means this Morigage between Grantor and Lender, and includes without
timitation all assignments and sacurity interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of
personal property now or hereatter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and ail substitutions for, any
of such property: ang together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or other dieposition of the Property.

Property. The word “Property” means coliectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interesis and rights described above in the
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*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and Include without limitation alt promissory
nates, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of truat, and all other Instruments, agraements and documents, whether now or hereafier
existing, executed In connection with the indebtadness.

Renls. The word "Rents" means all prasent and future rents, revenues, Incoms, issues, royallies, profils, and
other benafile derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE 7F ALL OQBLIGATIONS OF GRANTOR UNDER THIS MORTUAGE AND THE RELATED
DOCUMENTS, R!S MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIE!S AND ENCUMBRANCES, INCLURING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LZVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. Th\S “ORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAP.GF. Exce&t as otherwise providad In this Mortgage, Grantor shall pay to Lander all
r g’n‘t‘%‘sﬁgéagg%y this Mortya e as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantcr agreas that Grantor's possoession and use of
the Properly shall be gavarned by the falowing provisions:

Possesslon and Use, Untit in defauit, Grantor rm}y ramain in possessicn and control of and operate and
manage the Proparty and collact the Rentzirom the Fropenty.

Duty to Maintain. Grantor shall maintain iin Fronanty in tenantable condllion and promptly parform afl repairs,
repiacerments, and maintenance necessary io-pr4serve ite value,

Hazardous Subatances. The lerms "hazardous wante," “hazardous substance,” "disposal,” "release,” and
"ihroatened reloaso,” as used (n this N&oc}ga 3, ghall have 1t ? same meanings as sey forth in the
omorehansive nvlronmgal& Response, Comp naa',‘ua, and Llablity Act of 1480, as amanégdbdg ll{'sﬁlo'

: . Pub. L. No.

ﬁarla 6 Tranuponasgn Azt 49 U.S.C. Section 1801, et seq., the Rosource
onservation and Recovery Act, 42 U.S.C. Section 8901, ot w”‘]ﬁ' or other applicabie stale or Federal laws,
tules, or regula‘lona a?og!ﬁ! pursuant \o any of tha foregoing. 7he lerms "hazardous wasle® and “hazardous
sudstance” shall also include, without imitation, Fetroieum and setroleum br-grod cts or gny fraction therel
and asbestos. Grantor represents and warrams (0 Lender that: (8, wuring the period of Grantor's awneruhip
al the Property, there hae been no uee, generation, manulaclury, Biciage, lroatment, disposal, release or
threntanad release of an* hazardous waste or substance by any persc: 20, under, about or lrom th Propen?'.
b} Gramtor has no knowledge of, or reason to belleve that thereg has t.e.i.a_ except as proviously disclosed to
nd acknowledged EJ Lendar in writing, (y any usQ, ganeration, manu‘acture, slarage, treatment, disposal,
roloase, or threatoned release of any hazardous w 1!8 or substance on, urcar, about Or from the Pro, nx b&
any prior owners or occupants of the Propaﬂg or (ll) any actual or threatanad ‘w'gation or claims of any kin

bx any person rolating to such matters; and (c) Except ae previously discicsed 'n and acknowledged by
Lender In writing, {i) neither Grantor nor any tenant, conltactor, agant or athar authoriaed user of the Property
shall use, genorate, manulaclure, stora, treat, dispose of, or re/aase any hazardous wiste or substance on
under. about or from the rc:per‘v and {il) any such acu\’lt ghuli b c?nduct%d i ,nqmﬁl an?e with all
applicabie tederal, 3’“' and local laws, regulations and ordin ncet. including without wirwtation those laws,
reguiations, and or n%nt"es describad above. Grantor authorizes Lender and s agents to-senter upon the
Property o make such inspections and tests, al Qrantor's expense, as Lender may de(m. appropriale lo
determing compliance of the Proparty with this saction of the Morigage. Any inspaclions or tests mﬂda by
Lenﬂar shall be for Lender's purposes only and shail not be conslrued o create any ros nuIblIilx or liablilty
on the gan of Lgnder to Grantar or to any ather person. The rapresentations and warrantios com?p ned herein

action B8O1, et seq. ("C A%, the Superfund Amerciments and Haauthorization Act of 18
g9—499( Aﬁz!) e S-Iazardous)Ma ’s '

are based on Grantor's due diligence In Investigating the Property for hazardous wasle and hazardous
LT n%ncaa. Grantor her&bx (a) raloases an? walves any fulure Claime against Lender for indemnity or
contribution In the ovent Grantor bacomes liable for cleanup or other custs under any 1uch laws, and (5)
agrees to indemnity and hold harmiess Lender against any and all ciaims, losses. llabillties, darnages

nalties, and expenses which Lender may directly of Indirectly suslain or guller resulting from a bireach of
his section of the Monlgagg Or a3 a consequence of any use, Penerallon. mangfacture. storagn, disposal
release of threatened reiease occurring prior 10 Grantor's ownership or Interes! in the Proparty, whather or not
the same was o should have been known to Gramtor. The provisions of this saction of the Mongage
including the ob lﬂ‘au?n to Ingamnlry, shail survive the payment of the Indebtegness and lhe salstaclion and
reconveyance of the lian of this Mnngaum and shall not be atiected by Lender's acquisition of any Interest in
the Property, whether by foraclosure or Otherwlee.

Nulsance, Wasle. Grantor shall not cause, conduct or permii any nuisance nor commil, parmit, or autfer an
?trl ping of or waste an or (o the Propené Of any pont onpot menPr% ry. Without iim Ilng?ge enerality of thg

£6I35055

orégoing, Grantor will not remove, or grant to any other party the right o remave, any timber, minerals
(including all and gas}, soit, gravel or rock products without the prior written consent ol Lander,

Removal of Improvements. Grantor shall not demallsh ot remove any Improvements from the Resl Properny
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without the prior written consent of Lender. As a condition 1o the removal ol any Improvements, Lender ma
roquire Grantor 10 make arrangements salislactory to Lender to replace@ such Improvements wil
improvements of at loast equal value.

Lender's Right to Emer. Lender and its agents and representatives may enter upon the Rea! Pr ; atl an
reasonabls timea to attend to Lender's interests and o ins the Pro for purposes 3 Gran! tor's
compliance with the tarms and conditions of this Mortgage. pect perty P

Compliance with Governmental Requirements, Grantor shall promptly comply with all faws, ordiriances, and
regulalions, now or héreaftar in elect, of all governmenal authorities applicable to the use or occupancy of the
Pro rtzr.‘ Granlor may contest in good faith any such law, ordinance, or regulation and withhold compliance
durlng any proceeding, including adpp{opﬂale epPeaJs. 80 long as Grarnior has notified Lender in writing priPr 10
dolng 80 and so Iong as, in Lender's sole opinion, Lender's interests in the Propﬂ are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably satisfactory 10 Lender, 10
protect Lender's interast,

Dﬂ? to Protes!. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all
other acts, I% acdltion o those acts set forth above In this section, which trom the character and use of the
Property are repzcnitbly necessary to protect and preserve the Property.

OUE ON SALE - CONSZNT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums sacured by this cizane upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property. ov Py \nterest in the Real Property. A “sale or tranater” means the conveyance of Real
Property or any right, title c¢ 'nterest therein; whether legal, beneficial or equitable; whether voluntary of
invaluntary; whether by outrighi sale, deed, instaliment eale contract, land coniract, contract for dead, leasehoid
intarest with a tarm greater than thiae {2y years, lease~option contract, or by sale, assignment, or transier of any
beneficlal interest in or to any land trust hawiing title to the Real Property, or by any other method of conveyance
of Real Property Interest. |f any Grantot.is A corporation, partnership or limitad liability company, tranefer also
includes any change In ownership of more than mwenty-five percent (25%) of the voting stock, partnership interests
or limitad liabllity company interests, es the case 7%y be, of Grantor. However, this option shal! not be exercised
by Lender if such exercize is prohibited by tederal liw or by lllinois law.

m)rt‘ﬁgggcﬂu LIENS. The following provisions relatin(i 1o the taxes and liens on the Property are 8 part of this
Payment, Grantor shali pay when due {and in all event’, prior to delinquency) all 1axes, payroll taxes, special
taxes, ﬁseumems. watgr %hm e and( sawer servicy cig',m les.riaamzlgain‘r or on accoqz; ol the Propenty,
shall pay when due afl clr ms for work done on or fo. ~arvices rendered or material furnished to the
roperty. Qrantor shall maintain the Pr tree of all liens "aving priority over or equal to the interest of
Lendar under this ygnqgoe. except for the llen of taxes anc asseesments not due, except ‘or the Existing
Indebtedness referiec to below, and except as otherwise provided ir the fofiowing paragrapi:.

RI&M To Contesl. Grantor may withhold paymant of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, 80 long as Lender’s interest in the >zoperty is not jeopardized. H alien
arisas or is filed as a resuit of nonpayment, Grantor shall within fifteen (*5\ Jays afer the lien arises or. if a
fien Is filcd, within fitteen {15) days ater Grantor has notica of the filing, seciire the discharge of the lien, or if
r u?ued \:v LenJer, daposit with Lender cash or a sufficient corporate sety bond or other security
sgl sfactory to Lender in an amount sufficien! 1o discharge the lien lPluu an‘f covt4 and utiorneys’ fees or other
charges that coulc accrue as & result of a foreclosure or sale under the lien. in any contest. Granlor shall
sfend itself anc Lander and shall salisty any adverse judpment before enforcerna7{ anpinsi the Propery.
- prroag‘tga | :g:ll narma Lender as an additiond! obligee under any surety bond fuiniuicd in the contest
(3¢ Evidance of Payment. Grantor shall ypon demand furnish 1o Lender satistactory evidence / payment of the
laxor or asseasments and shall authorize the appropriate governmental officlal to deliver to L 2nder at any time

a written statement of tha taxes and aseagsmants against the Property.

Noliow of Consiruction, Grantor shail notify Lendar at least fiftgen (15) days before any work is commenced,
rny services are furnished, or an( materials are suppiled to the Property, if any mechanic's lien, materaimen's
lan, o other lien could be assetfed on account of he work, sefvices, of materials. Granior will upor request
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvemenis.

aﬁggf&" DAMAQGE INSURANCE. The lollowing provisions relating 1o insuring the Property are a pan of this

Maintensnce of insurance. Grantor shall procure and mainmain policies of fire insurance with standard
gxtended coverage endorsements on a replacement hasis for the full insurable value covering all
improvementa on the Real Property in an amount sufficient 10 avoid application of any coingurance clause, and
with u standard mortgagee clause in lavor of Lender. Policies sha!l be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shali defiver to Lender cerlificates of
coverage from each insurer contalining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice 10 Lender and not containing any disclaimer of the ingurar's
liabiiity tor failure 10 sﬂve such notice, Each insurance policy also shail inciude an endorsement providing that
coverage in favor of Lender wili noi be impaired in any way by any act, omission or default of Grantor or any
olher person. Should the Real Property at any lime become focated in an area designaled by the Director of




UNOFFICIAL COPY

" 12181096 MORTGAGE Page &
" Loan No 8348398 (Continued)

the Federal Emergency Managemen! Agency ae a special flood hazard area, Grantor agrees to obtain and
malntain Faderal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender. and to maintain
such insurance for the term of the loan.

Application of Proceeds. Granlor shall promptly nolify Lender of any lose or damage to the Prw)e y. Lender
may make proof of loss it Granlor fails to do 8o wifhin fifieen (15) days of the casualty. Wheilier or not
Lender's security is impalred, Lender may, at its election, apply the Procaeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propeny. If
Lender elects 10 apply the procesds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements In & manner satlsfactory to Lender. Lender shall, upon satistactory proof of such
xpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restgration if
rantor s not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Property shall bs used first 10
pay any amount owler:lg 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, 1f
any, shall be apolied to the principal balance of tho Indebtedness, |f Lender holds any proceeds afler
payment in fu 2! the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insure-ce at Sale. Any unexpired Insurance shall inure to the benefil of, and pass o, the
purchaser of the P.caeny covered by th.s Morlgage at ang trustee's sale or other sale heid under the
provisions of this Mzacane, or at any foreclosure sale of such Property.

Compiiance with Exisiiny indebledness. During the period In which any Existing \ndebtedness described
below i8 in effact, compaar.® with the insurance provisions contained In the instrument aevidencing such
Existing indebtednass shal: ronstitute compliance with the insurance provisions under this Morigage, 1o the
exten: compliance with the ierms af this Mortgage would constltute a duplication of insurance requirement. If
any proceeds from the insurance decome payabie on loss, the provislons in this Morigage for division of
nggg?gdanessl;all apply only to tne. portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. It Grantoi-1zis to comply with any provislon of this Mortgage, Including any
pbligation to maimain Existing Indebtednass \n.po0d standing as required below, or if aar action or proc ngols
rommenced that would materially affect Lendei’s .n'arests In the Property, Lender on Grantor's tehall may, but
ghall not be racfulred 10, take any action that Lenccideems appropriate. Any amount that Lender expends n 80
doing will bear interest at the rate provided for In thu Cr2d!t Agreement from the date incurred or paid by Lender to
the date ol ragarment by Grantor. All such expenses, at Lender's option, will a? be %ayable on demand, (b) be
added 10 the balance of the credit line and be apportionas among and be payable wit an%' a'.?‘“?é'r'r‘#‘ﬂi &%ygx:aoratﬁ
Agresment, ar 'jc) be treat a balloon payment whick vl be due and payable at the uadlth Agreement's
maturity. This Mortgage aiso will aecure payment of thase aziounts. The rights provided for .. this paragraph
shall be In addition 10 any other rights or any ramedles to which snder may be entitied on acco it of the defaull,
Any such action by L.ander shali not be censtrued as curing the vef2uil 80 as to bar Lender from any remedy that
it otherwise would have had.

ﬁ&?gl:%gm; DEFENSE OF TITLE. The following provisions relating to cwnzrship of the Property are a pan of this
Tite. Grantor warrants that: (a) Grantor holds good and marketable the ol record to the Property In (ee
simple, treEo and clear of all llens and ancumbrances other than those set 1o, ir, the Real Property description
or in the Existing indebtedneasadsection bejow or In any litle ingurancs poiicy, tiaa report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and. (b} Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the para“rnph above, Grantor warranis a7 will forever defend
the tlitle to the Propeity ugainst the lawlul claims of all persons. In the event any QQ‘!irQn or procaeding is
commenced that questions Qrantor's title or the inlerest of Lender under this Mon%ad?a. arentor shall defend
the action at Grantor's expense. Grantor mag be the nominal anay In such proceeding, uii Lender ghall be
entilled 10 gsglclpate in the proceeding and to be repregented in the proceet]inu by counse:-of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such insirumnnte as Lender may request
from time to time to permit such participation.

COm,Ril nce 'Vith Laws. Granlor warrants that the Property and Grantor's use of the Proparty complies with

al! existing applicable laws, ordinances, and ragulations of governmental authorities. 3
=
th

10 become due during either oé') i:ha tarm of any applicable 'purance policy or (il) the rema

EXISTING INDEBTEONESS. The following provisions concerning existing indebledness (the “Exisling
indebtedness®) are a part of this Morigage.

Exh‘lno Lien. Tha fien of this Mortgage securing the Indebledness may be secondary and inferior to an ¢a
gxisting llen. Grantor expresasly covenants and agrees to pay, or see (o the payment of, the Existin S
Indebtedness and lo prevent any default on such indebledness, any delault undef the Instruments evidencin 3
such indebtedness, or any defaull under any security documents for such Indebtedness. S

N% Modification. Grantor shall not en‘er into any agreement with the holder of nnz mongage, deed of trust, or
other gecurity agraement which has priority ovar this Monqaee %y which that agreément is modified, amendaed,
extended, or ranewed without the prior written consent o! Lender. Grantor shall neither request nor accepl
any future advancesa under any such security agreemont without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condamnation of the Property are a par of this Morgage.

ioation of Net Proceeds. If all or any part of the Property Is condemned by eminont domain proceedings
of by any proceeding or purchase in lleu of condemnation, Lender may at ils glection require that all or any
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lon of the net pracesds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty, Tha nel proceeds of the award shall mean the award after payment of all reasonable cos's,
expenses, and attorneys' fees incurred by Lender in connaction with the condemnalion.

Proceedings. il any Iproc:eedin;; in condemnation is filed, Grantor shall promptly notity Lender in writing, and
8ramor shall t;,m)mpty take such steps as may be necessary 10 defend the action ang oblain the award.

rantor may be the nominal ?any in such proceading, but Lender sha!ll be entitied to participate in the
proceading and to be represented In the proceeding by counsel of iis own choice, and Grantor will deliver or
g:g?& ng It‘))% delivered to Lender such instruments as may be requested by it from time 10 time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rélating 10 governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addltion o this Morigage and take whatever other aciion Is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburge Lender for ail taxes, as described below, fogether
with all expar.es incurrad in recording, perfecting or continuing this iongage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follovin:) shall constitute taxes to which this section applies: (a) a s&eciﬁc tax upon this type of
Mongaaa or upon ai-ui, any pant of the Indebtadness secured by this Morngage; (b) a specific tax on Grantor
which Grantor Is audoised or required to deduct from payments on the Indetiedness secured by this of
Mortgage; (c) a tax on ;»'s type of Mortgage chargeable againgt the Lender or the holder of the Credit
#\ ;%aw%lg:d gnéiy cﬂ!gl :rpoclff.; tax on all or any portion of the Indebtedness or on payments of principal and

Subsequent Taxes, |f Any tax v which this section applies is enacted subsaquent 10 the date of this

Mortgage, this avent shall have th rane effect as an Event of Default (as defined below), and Lender may

axercise any or all of its available reme<:2s for an Event of Default as orovided below unless Grantor either

El) pays the tax belore it becomes delinquant, or (b) contests the ta.48 provided above in the Taxes and

:J“E': n&ectlon and deposits with Lender cae’i or a sufficient corporate surety bond or othar seCufity satisfactory
ar.

SECURITY AGREEMENT; FINANCING STATEMET<. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage. ,

Securlty Agreement. This instrument shall constitu’e a aecurin‘l agteem'ent to the extent any of the Propernty
constitutes lixtures or oiher personal property, and Lencar shall have afl of the rights of a secured party under
the Unlform Commerclal Code as amended from tima to iz,

Security Interest. Upon raquesi by Lender, Grantor shaii £secute financing statements and lake whatever
other action is requested b[y Lender to perfect and continuz ander's security interest in the Rents and
Personal Propem‘. In additlon to recordlnE this Mortgage in te real property records, Lender may, ail any
ima ano without further authorization from Grantor, file executed counts:oarns, copies or reproductions of this

onloa?e a8 A !inanclnq statemen!. Grantor shall reimburse Lender for a.l axpenses incurred in perlecting or
continuing this security interest, Upon default, Grantor shall assembie i Personal Froperty in & manner and
al a place reasonably convenient {0 Grantor and Lender and make it avai'ab e 1o Lender wilthin three (3) days
after recelpt of writien demand from Lender,

Addresses. Tho mallln? addresses of Grantor (debtor) and Lender (secureu parrv), from which information
concerning tha security Imterest granted by this Mon'gage may be oblained (each v's required by the Uniform
Commercial Code), are as stated on the {irst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to jun'@: assurances and
attorney-in-fact are a part of this Morigage.

Furlher Assurances. Al any time, and from time to time, upon request of Lender, Grantor wi'i make, execule
and daliver, or will cause to be madae, exacuted or daliverad, 10 Lender or t0 Lender's cesignze, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, & such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trusi,
sacurlty deeds, securily agreements, financing siatemenis, continuation siatements, insiruments of furthor
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to efleciuate, complete, perfact, continue, or preserve ia) the obilgations of Grantor under the Cradit
agreement. this Mortgage, and {he Related Documents, and (b) the fiens and security interests created by this

ontgage on the Pro Yv' whether now ownod or hereafter acquired by Grantor. Uniess pronibited by law or
agr to the conlrary Lender in writing, Grantor shall reimburse Lender for all costs and expenses

incurrad In connection with the matters referred 10 in this peragraph.

Attorney=in=Fect. If Grantor fails to do any of the things raterred 1o in the preceding paragraph, Lander may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Granior hereby
irravocably a,ppolms Lender as Grantor's atlorney-in-fact fur the purpose of making, executing, dellverinP.
filing, recording, and doing ali other things as may be necessary or desirable, in Lende:'s sole opinion, 10
accomplish tha matiers raferred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadness when due, terminates the credit line account, and
otherwisa performs all the obll?atlons Irgroud upon Grantor under this Morgege, Lender shall execute and
deliver 10 Graplor a dpultable satisfaction of 1his Mog.?age_ana suitable statements of lermination of any financin
statement on file gvidencing Lender's security interesl in the Rents and the Personal Property. Grantor will pay,
Rormltted by applicable law, any reasonable termination fee as determinac by Lender from time to time. |,
owever, payment |s made by Grantor, whether voluntarily or otherwise, of by guarantor or by any thir¢ party, on
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“{he Indebledness and Imirearter Lender Is forced 10 remit the amount of that payment (&) to Grantor's trustee In
:bankrupicy or to any simllar person uncer anr federal or siale bankru&tcy law or law for the r?nef of dabtors, (b)
by reagon of any judgment, dacree or order of any court or administrative body having jurisdiction over Lender or
* any of Lender's property, or ic) b rea&on of any ssttiement or comprarmiee of any claim made oy Lender with any
- clalmant (including without limitation Grantor), the Indebtednass shali be considered unpald for the purpose of
yenforcement of this Mortgage and this Mortgaga shall Continue o ba effective or shall be reinsiated, as the case
: mag be, notwithstanding any cancellation of this Mortgage or of any note or other instrument Or agreement
J avidencing ’r. Indebtadnass and the Property will continue 10 secure the amount rapald or recovered to the same
t extent as If that amount never had been ariginally recalvad by Lender, and Grantor shall be bound by any
! ment, dacree, order, setilement or compromise relating ta the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an aevent of default ("Event of Defaull)
under this Mort“ane: (a) Grantor commils lraud or makes 8 material misreprasentation at any lime In connection
with the credit ling account. This can inciude, for exampla. a false statement about Grantor's income, assets
llabllities, or any other aspects of Grantor's financlal condition. (b) Grantor does not meet the ﬁ:a ment tarms of
the credit line account. (¢) Grantor's action or inaction adversely affects the coliateral for the cracit line account or
Lender's rights |7 ', collateral. Thiy can Include, for example, fallure to maintain required Insurance, waste or
destructive use of thr-dwelling, faiiure (o pay laxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, ciention of a lien on the dweliin%wlthout Lender's permission, foreclosure by the holder of
another fien, or the usa-uf:inds or the dwelling lor pronibited purposes.

RIGHTS AND REMEDIES v DEFAULT. Upon the occurrence of any Event of Oelauii and at any time thereatter,
ender, at its option, may ever!sa any one or more of the following rights and remedies, in addftion to any other
riphta or remedies provided by (n.w:

Accolerate Indebledness, -Lznder shail have the right at its option without notice lo Grantor to declare the
a;g rgggc:gbggsness immadiately aua and payable, including any prepayment penalty which Grantor would be
u L}

UCC Remedies. With respect to all or‘any part of the Personal Proparty, Lender shall have all the rights and
remedies of a sacured parly under the ‘inifnrm Commarcial Code.

Collect Renls. Lander shall have the rignt. «hout notice to Grantor, to take possession of the Property and
collect the Rents, includin amounts past v and unpaid, dnd apply the nei proceeds, over and above
Lender's costs, against the Indebtedness. In funiarance of this right, Lender may require any tanant or other
user of the Properly to meke payments of rant or 1:as fees directly to Lender, [f the Rents are collected by
Lender, then Granfor irrevocably designates Leniler ag Grantor's attorney=in-fact 10 endorse instruments
received in payment thereo! in the name of Grantui and lo negollate the same and collect the proceeds.
Payments by tenants or other users to Lendar In responze 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not uny prons. arounds ¢ the demand existed. Lender may
axercisa Ite righte under this subparagraph either in person, gy asent, or through a raceiver.

Morigagee in Posaessslon. Lender shall have the right 1o be Flacnd as mongagee in possession or t¢ have a
racelver appointed to 1ake possession of all or any part of the Prupertv._ with the power to protect and pregerve
the Property. 10 operate the Propen precedin& toreclosure or sale, and 1o collect the Rents from the Property
ang apply tha proceeds, over and ebove the cost of the recelvarship, a%ainal the Indsbledness. ~The
morigagee in passession or raceiver may serve without bond W peimitnd Dy law. Lender's right o the
appointment of a receiver shall axist whether or not the apparamt value of the Property exceeds the
lI're\cgitJvtee‘gruatm by a substantiai amount, Employment by Lender shall not discalify a person from serving as a

Judicial Foreciosure, Lender may obtain a Judicial decrae foreciosing Grantor ¢ Interast In all or any part of
the Froperty.

Deficiency Judgment. |t paermitted by applicable law, Lender may obtain & 1'ud me:4ar any dellciency
remaining In the Indebledness due to Lender after application of all amounts recalved froin the exercise of the
rignte provided In this section.

Olher Remadies. Lender shall have all other rights and remedies provided in this Mongage. or the Credit
Agreement or available al law or in equity.

Sale of the Propertv. To the extent permitted by applicable law, Grantor hereby waives any and all right to
hfve the property mai thalled. In exercising its rights and remedies, Lender shall be frae to sell all or any pan
of the Propenty togather or separately, In one gaie or by separate sales. Lender shall bs enlitled to bid at any
public sale on ail or any portion of the Property.

Notice of Sale, Lender ghall give Grantar reasonable notice of the time and J:Iace of anly public sale of the

Paersonal Property or of the time after which anr private sale or other intended dispnsitfon of the Peraonal

&rgggwl'ty I8 é? goa lr‘tilade. Reasonable notica shall mean notice glven at least ten (10) days belore the time of
e or disposition,

Waiver; Election of Remedies. A walver by any parly of a breach of & pravision of this Mangage shall not
conatitute a walver of or pre&udice the ‘PanJ 8 rights otherwlae to demand strict compliance with that provision
of any other provision. Election by Lender to pursue any romedy shall nol ?xc ude pursuit of any cther
remedy, and an election 10 make expenditures or take action to perform an obligation of Granlor under this
Martgage after failure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise Its
ramedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied 1o recover such sum as ‘he court may adiudne reasonable a8 attorneys
fees at trial and on any appeal. Wheather or not any court action is involved, all reasonable expenses incurrad
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by Lender thal in Lender's opinion are necessary at any time for the profection of its inlarest or the
enforcament of its rights shall become a pan of the indebtedness payable on demand and shail bear interest
from ‘ha date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under icable law, Lender's
aftorneys' feas and Lender's logal expenses whether or not there is a lawsust, including attorneys' fees for
bankruptcr pioceedings (including efforts to modily or vacate any automatic stay or injunction), & and
any anticipatod post-judgment collaction services, the cost of searching records, obtaining title repons

{including foraclosure reports), surveyors' fepors, and pisal fees, and title insurance, 10 the exient
mmln by appticablem.n Brantor also wmv any com“ts. in addition to uii other sums provided oy

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Monguge. including without limitaticn-an
notice of default end any nhatice of sale to Grantor, shall be in writing, may be be sem by tetefaczimilie, and shali
be elfectlva when actually delivered, or when deposited with a nationally recognized cvernight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, cerified or registered mail,
postage ?mpald. trested 10 the addresses shown near the baginning of this Mongage. An‘y party ma chanaqe its
address for nolices-under this Mortgage by glving formal written notice to the other parties, spacilying that the
urpose ot the noiics s to chanﬁ the party's address. All coples ol notices oi foreciosure from the holder of any
en which has prlority ovar this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purpones, Grantor agrees 10 keep Lender informed at all times of Grantor'e current address.

MISCELLANEQUS PROVISICNS, The following miscellaneous provigions are a pan of this Morigage:

Amendments. This Mongag~, fogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as tc the matters set forth in this Morigage. No alieration of or amendment 10 this

oﬂoage shall be effective uiiess aiven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendraer.

Applicable Law. This Morigage has 'een delivered to Lender and accepted by Lender in the State of
ilinols. This Morigage shall be guvetnad by and construed in accordance with the laws of the State of
Hlinols.

C n Headings. Caption headinPs in this ie:toage are for convenience purposes only and are not to be
usad to interpret or define the provis

Merger. There shall be no merger of the interest or astae created by this Morigage with any other interest or
estalo in the Property at any time held by or for the benefit of Lender in any capacity, without the written

ons of this M)rigane.

consant of Lender.

Multiple Parties. All obligations of Grantor under this Mongaye shall be hﬁnt and saveral, and all references
to Grantor shall mean each and every Grantor. This mears .hat each of the persons signing below is
responsible for ail obligations in this Morgage.

Seversbiity. If a court of competent jurisdiction finds anJ provie'on  of this Mortgage 19 be invalid or
unenforceable as to any person or circumstance, such finding shull no render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, 87w -cuch offending provision shail be

gemad to be modified to ba within the limits of enforceabllity or validity. hiwever, if the o¥anding provision
cannol be 8o nodified, it shall be stricken and ait other provisions of this Mcaraae in all other respects shall
remain valld and enforceable.

Successors and Assigns. Subject to the (imitations stated In this Mortgage on tiansfer of Grantor's inlerest

this Mortgage ahall be binding upon and inure 1o the benefit of the parlies. therr succzssars and assigns. If

ownership of the Property bacomes vested in a person other than Grantor, Lender, withor! notice to Grantor

may deai with Grantor's successors with reference to this Morgage and the Indev!xs~css by way of

Ilgabe%?‘r’%r:‘ceas or extension without relgasing Grantor from the obligations of this Morigage o tizbility under the
B.

Time i of the Essence. Time is of the essence in the performance ol this Mortgage.

Waiver ol Homeslead Exe n. Grantor hereby releases and waives all rights and benefite of the
homestead exemption /aws of the State of Ilinois as to all Indebtednese secured by this Mortgage.

Walvers and Consents, Lender shall not be deemad to have waived any rights under this Mortgage (or under
the Ralated Documenis) unless such walver I8 in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mol :Pe shall not constitute a waiver of or prejudice the panty's right otherwise
to demand strict compilance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitile a waiver of any of Lenders nﬂ..hts or any ot
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
'he granting of such consent rv Lender in any instance shall nol constitute continuing consent to subsaquent
nstances whera such consent Is required.

USE AND ZONING. Grantor shall not seak, agree to or make any change in the use of the Property or its zoning
classification unlass Lander has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS§ TERMS,

GRANTOR:

X 2t
Jagmeet Bingh//
B

) ;44!0#" A,
inder K. Singh o

INDIVIDUAL ACKNOWLEDGMENT
q QG L0 0 ORI

N R w - Y "
STATE QF \_Q(\ VAR ) AT SIAL
‘ LINDA E. FLALKOWBSKI
o8 Kotry fublic, State ol fing's

Cf
. Commiskon Frpros ORI
COUNTY OF P '{‘ o ) g,j;f',,f,',‘(,,.,w,w»ww

On this day before me, the undersigned Notary Public.nersonally appeared Jagmeet Singh and Sukhwinder K.

Singh, to me known 1o be the individuais described (n and who executed the Morigage, and acknowledped that

they signed the Mortgage as thelr iree and voluntary act ¢nd deed for the uses and purpoa;‘s therein mentionad.
/

Given under my}har(l;d and officlel sea) thia day s ANFCEEEA 19 /&, .
; | ) " g ] 3 '/ .
By___ [ {1 (Lt i Residin; .t,_%m (i L& 1ad vt IC(.(-

Notary Public in and for ihl State of 'ﬂ- I‘ (

My commission expires B l' (:) [ D/ ;]

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (c) 1996 CFl ProServices, Inc. Ali righte reaarved.
[IL-GO3 8349388.LN L1.0VL)
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