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Borrower: JAMES A TROTTER

MORTGAGE

THIS MORTGAGE (“socurity Instrurment”™) i ghvea on the 15th 2y of January, 1997,
The mongagor 3 JAMES A TROUTTER AND BLANCH TROTIER , HIS WiFE
(“Bornowes™).

This Secunty Instrument is given to 8RTE MOR’FGAGE, l\C, A CORPORATION, which; i ojranized 2nd cxisting
under the Iaws of the State of !LLh\OnS ans whose address is 364 CENTRAL AVENUE, SUITE 3 £33 NORTHFIELD,

ILLINOIS 60093

(
Borrower owes Lender the principal sum of SIAT 1-EIGHT THOUSAND and NOJ100-—--Deilars (US. 5 68,000.00).
This debt is evidenced by Borrower's note daled thc 22me daie as ihis Security [astnsment (“Noic™), which provides for
monthly payments, with the full debt, if not paid carfic:, dvs 2nd payeble on February 1, 2027. Tois Secusity Instrument
secures {0 Lender: (a) the repavment of the debt evidenced by the Note, wih imierest, and 2ji tenewals, extensions and
modifications of the Note; (b) the payment of 2l other sumy, wiib inlerest, advanced under peragraph 7 (o proicct the
sceurity of this Securiy lmtrumcn:; ard (c) the periormance of Lorrower's covenanis and agreemeats ender this Scourity
instrument and the Noie. For this purpose, Borrower does herslainongage, gramt and coswey 1o Lender the foliewing
described property kocaied in COOK County, Hlinois:
LOT 257 IN E. B. SHOGREN AND COMPANY'S JEFFREY HIGHLAND'S IN SECTION 36, TOWNSHIP

38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEROLN, ACCORDING TO THE PLAT

THEREGF RECORDED AS DOCUMENT 63881 FILED IN THE REGISTRARS OFFICE OF COOK

COUNTY, ILLINOIS ON OCTOBER 26, 1916 IN COOK OOUNTY, ILLaNGIS.

P.1I.N. 20-36-303-015

57058306
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Loan Na: 03611518 Data ID: <067

* 5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within ihe term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
for the periods that Lender requires. The insurance carvier providing the insuzance shall be chosen by Bormower subject
to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s optioz, obain coverage to protect Lender’s rights in the Propesty in acoordanee with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandand morigage clause.
Lender shall have the right 1o hold the policics and tencwals. If Lender reguires, Borrower shall promiptly give io Lender
all receipts of paid premiums end rencwal notices.  [n the event ef loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or yepair is economicaliy feasible and Lender’s security i not lessened.
if the restoration or repair i 5ot ccopomically feasible or Lender’s security would be lessened, ihe insurance proceeds
shall be applied in the sums sccured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Brirovrer abandens the Property, or does not answer within 50 days a notice from Lender that the insurance
carrier has offered *6-settle a claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds o
repair o restore the Property or 10 pay sums secured by this Seaurity Instrument, whether or not then éue. The 56-
day period will begin when the notice is given.

Unless Lender and i rrower otherwise agree in writing, 2ny application of proceeds to principal shall not extend
or postpone the due date of ne monthly payments referred io in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2! the Propenty is acquired by Lender, Borrower’s right o any insurance polices and
proceeds resulting from damage 10 the Property prios o the acquisition skall pass to Leader e the extent of the sums
secured by this Security Iastrement imreaicly prior o the aoquisizion.

6. Occupancy, Preservation, lfaint=nance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establsh, und use the Properiy as Borrower”s principal residenoe within sixty days
after the execution of this Security [astrement 2::2 shall voniiave to occupy the Fraperty as Bemower’s principai residence
for at least one year after the date of occupanty, Gi'ess Lender otherwise agrees in writing, which consent shall not e
unreasonably withheld, or unless extenvating circuasances exist which ase beyond Borrowe:'s control  Borrower shall
not desiroy, damage or impair the Property, allow the Froperty to deieriorate, or commit waste o the Property. Bomrower
<hall be in default if any forfeituze action or proceeding, whe her civil of criminal, is begun that in Leader’s good &ith
jedgment could result in forfeiture of the Propesty or ouv.wisc matcriall impeir the Fen created by ths Secerity
Instrument or Lender’s scourity interest. Borrower may cure s02a a defavht and reinstatc, as provided in peregrzph 1S5,
by causing the action or procecding to be dismissed with a ruliig 2%, in Lender’s good fzith deieimination, procludes
forfeiture of the Borrower's interest in the Property or other materia! impairment of the lien ciezied by this Security
Instrument or Lender’s security intesest.  Bompower shall abso be in dof~ult if Borrower, during the loan applicetion
process, gave materially false or inaccuraic information or statcments 10 Leaier {or faded to provice Lender with any
materia! information) in conneciion with the joan cvidenced oy the Noic, inciudiig, but not iimited to, repieseniations
concerning Borrower’s occupancy of the Propesiy as a principal residence. I € Sseurity Instrument & ca 2 leaschoid,
Borrower shall comply with all the provisions of the icasc. If Borrower acquires for/it's 10 the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 pesfoim (e coveaanis and agrecments

contained in this Security Instrument, or there is & legal procceding that may sigaificantiy affrst Leader’s righis in the

Property (such as a proceeding in bankrupicy, probate, for condemnation or fosfciture or io ciforr = kews of regelations),
then Lender may do and pay for whatever is necessary to protect the vakoe of the Properiy and wowder’s sights in the
Property. Lender’s actions may inchede paying any sums sccured by a lien which has prionity over this Somvity Insiremest,
appearing in court, paying reasonable attorneys’ fecs and eateriag on the Propeiiy f0 make repains. | Avhough Leader
may take action under this paragraph 7, Lender docs not hzve 10 66 S0,

Any amounts disbursed by Lender under this paragragh 7 shail decome 2dditionz! &ebi of Borower secuiss by
ihis Sccurity Instrumeat. Unless Borrower and Lender agree to other terms of payment, these 2mounts sazll bear iterest
from the datc of disbursement at the Note rate and shall be pavable, with intersst, upon notice from Lendes (0 Bormower
requesting payosenl

3. Mortgage Insurance. If Lendes required morigage insurance as 3 condition of aiaking the loza secured by
this Sccurity Insinument, Bormower shall pay the premiums required to maintain the morigage inserence ia cifect. I, for
any reason, the morigage insurance coverags fequired by Lender lapses or ccases to be in cfiect, Bormowes siall pey ihe
premiums required 10 obtain coverage substantially equivalent to the morigage insurance previousiy in effect, 2t 3 cost
substantially equivaent to the cost 1o Borrower of the morigage insurance previowsly in effecs, fiom an alichale morigage
insurcr approved by Lender. If subsiantialiy oquivaleat mongage instrance coverage is noi 2vaikdle, Boimowes shall pay
to Lender cach month 2 sum cgual 10 one-welfih of the veasiy monigage insurence premivim beang paid by Borrower
when the insurance coverage lapsed or ceased 1o be ia cfiect.  Lender will ancspi, use and reiain ihese pI;menls 25 2
loss reserve in lieu of monigage insurance. Lass resenve payments m2y R0 Jonger be regrired, 21 the option of Lender,

Form 3014 950 Page 3 of 5 pagss)
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22. Release. Upon payment of all sums secured by this Security Instrument, Leader shzll refease this Seaurity

Imimmcm v-'uhout charge to Borrower. Borrower shall pay any recordation costs.
’ 23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

o

7
5 24. Riders to this Security Instrument. If onc or more riders 2re exccuted by Borrower and recorded togeiher
-y with this Security Instrument, the covenants and agreements of cach such rider shail be incorporated into apd shall zmend
A and supplement the covenants and agreements of this Socurity Instrument as if the rider(s) were a part of this Security
5‘. instrument. {Check applicable box{es)j
3
b {7} Adjusiable Rate Rider {1 Condominium Rider ] 14 Eamily Rider
2 [} Graduated Pzymen: Rider ] Planned Unit Development Rider ] Biweckly Payment Rider

] Balioon Rider 1 Raie improvement Rider {3 Second Kome Rider

[ Other(s) {specify]
By SiGNING BELow, Borrower accepts and agrees 19 the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it

/M ﬂ delln (Seal)

U CPIAMES SATTROTTER —Bottower

; (Seal)
= “‘BMCH*IROH'ER_—&nm

(Seal)
~Borrowor

{Scah
—Baoaowet

{Space Bekow This Uine Far Ackn ! sigmecd)

State of ILLINOIS §
County of COOK §

‘ {
The foregoing instrument was acknowledged before me this !< dav of _ AT i Lot ,19¢ L by
W v RN
JAMES A. TROTTER AND BLANCH TROTTER | s, (o 4ot [
) i '!‘\/}'\ {z, 4 -;:-4,2(2:

',Er \) { Netagy Public
TR . OB i D
(Prinicd Namc)

My commission expires:

P PAARSPINAL SN

OFFICIAL SEAL
RUTH J GQUENDO

MOTARY PUBLIC, STATE OF ILUKQIS
LAY COMMMISSIC!. L atIRES: 10/08/00

Form 3014 990 (Fage 6 o! § pages)
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