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NORTGAGE

THIS MORTGAGE IS DATED JANUARY 17, 1997, belween THEODORE BROWN and ROSIE L. BROWN,
MARRIED TO EACH OTHER, AS JOINT TENANTS, whosz address is 9010 S. COLFAX AVE, CHICAGO, 1L
60617 (referred to below as "Grantor™); and LaSalle Bank, F373, whose address is 4747 W. living Park Road,
Chicago, Il. 60641 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in' and to the following described real property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures, &l easements, rights of way, and
appurntenances; all water, water rights, watercourses anc ditch rights (inciuring stock in ulilities with ditch or

SIERL0L6

irrigation rights); and all other rights, royalties, and profits relating to the real prypeny, including without lmitaticn

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real

Praperty”™):
LOT S (EXCEFT THE NORTH 15 FEET THEREOF) AND LOT 6 (EXCEPT THE SGUTt!'5 FEET THEREOF)
N BLOCK 9 IN.IRA HOLMES ADDITION TO SQUTH CHICAGO, A SUBDIVISION OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION §, TOWNSHIP 37 NORTH, RANGE 15, EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or its address is cammonly known as 9010 S. COLFAX AVE., CHICAGO, I 60617. Tne
Real Property tax identification number is 26-06-124-060.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents fram the Property. In addition, Grantor granis to Lender a Uniform Commercial Code seturnity interest in
the Personal Property and Rents. -

QEFINITIONS. The following words shall have the {ollowing meanings when used: in, this *Aorgage Tarms not

otherwise defined in this Mongage shall have the meanings attributed to such lerms in the Uniform Commescial

GCode. Al references to dobiar amounts shall mean amounts in Iawful money of the Uniied States of America.
Existing Indebledness. The words "Existing lndebtedness” mean the mdeb'edness described below in the
Existing Indebtedness seciion of this Mostgage.

Grantar. The word "Giantos” means THEQDORE BROWN and ROSIE L. BRDWN.‘
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mortgagor under this Mongage.

Guarantar. The word "Guaranior” means and incledes without flimitation each and 2l of the guaranioss.
sureties, and accommodation parties in conneclion with the Indebiednass.

Improvements. The word “Improvements™ means and includes without fimiiation ali exisling and future
improvements, buiidings, structures, mobile homes aifixed on the Real Propeny, faciliies, sdditions,
replacements and other construction on ihe Real Property.

Indebiedness. The word “indebledness™ means all principal znd inierest payzble under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granlor or expanses incurred by Leades
to enforce obligations of Grantor under this Morigage, sogesher with inlefest on such amounts as provided in
this Morigage. Al nc time shall the principal amount of Indebiedness secured by the Morigage, not
including sur1s advanced to protect the security of the Morlgage, exceed the nole amount of 520,000.00.

Lender. The g “Lender™ means LaSzlle Bank, FSB, #s successors and assigns. The Lender is tha
morngagee unde! his Morigage.

Morigage. The v.c “Mortgage™ means this Morigage between Grantor and Lender, and includes withotit
limitation all assignmenty ~nd securily interest provisions relating to the Personal Propeny and Rents.

Note. The word "Nole” ‘m22ns the promissory nole or cregdit 2greement dated Janvary 17, 997, in the
ariginal principal amount of $73,900.00 from Grantor io Lender, together with all renewals of, extensions of,
modifications of, refinancings o, Zonsolidations of, and substifutions for the promissory ngie or agreement.

ihe interest rate on the Note is 9.0003.. The Note is payable in 60 monthly payments of $$15.79. The

maturity date of ifis Morigage is Februany 3, 2002.

Personal Property. The words "Perscasi Piopenty™ mean 2l equipment, fixiures, and other anicles of

Eersonal property now or hereafter owned by Sramtor, and now or heraeafler atfached or zliixed o the Real
repeny; together with 2l accessions, parts, 4 d agditions o, all replacements of, and 23 substituidons for, any

of such propesty, and together with &l preceeds (ncluding without Emitation all insurance proceeds and

refunds of premiums) from any sale or cther dispodition of the Property.

Property. The word “Propesty” means coilectively the F.eal Propenty and the Personal Propesty.

Real Property. The words "Real Propenty™ mean the picgenly, interests 2nd rights described above in the
*Grant of Mortgage™ section.

Related Documents. The words "Related Documents™ mear and include without fimitation 21! promissory
notes, ciedit agreements, 10an agreements, enviropmental agrecents, guaraniies, security agreements,
mortgages, d of wrust, and 2l other insiruments, agreemenis ant documents, whether now or hereafter
existng, execuied in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

~ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR\TY INTEREST IN THE RENTS

- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE PewSBTEDNESS AND (2)

~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGL AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

-‘ PAYMENT AND PERFORMANCE. Excepr as otherwise provided in this Morigage, Grantor siiall nay fo Lender al!
: a;r.‘gunltg, sacurrted by this Morgage as they become due, and shall strictly perform all of Griutar's obligalions
_ under this Mortgage.

_POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granior's possession and use of
- the Praperty shall be governed by the following provisicns:

Possession and Use. Until in default, Granter may remain in possession and contiol of and operate and
manage the Property and collect the Renis {rom the Propeny. -

Duly lo Maintain. Grantor shall maintain the Properiy in tenantabie condition and promptly perform all repairs,
replacements, and mainlenance necessary o preserve its vaiue.

Hazardous Substances. The terms “hazardous wasle,” "hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same mesnings as set forth in the
Comprehensive Environmental Response, Compensation. and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601. et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
$9-499 (TSARA”), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recoveiy Act, 42 U.S.C. Section 8301, el sq?n or other applicable state or Federal faws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardcus waste” and “hazardous
substance™ shall also include, without limitation, petroleum and petreleum by-producis or any fraction therect
and asbestos. Granior represents and warrants to Lender that  {2) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, lreatment, dis refease or
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threatened release of any hazardous waste or substance by any person on, under, about or from the Property;.




" UNOFFICIAL COPY ...




AR INERILNC A

UNOFF]CIAL COPY

_ar-17-1987 TGAGE Page 3
Loan No 10885224 {Continued)

(b) Grantor has no knowledge of, or reason io believe that there has been, except as previoysly disciosed 10
and acknowledged by Lender in wriling, {i) any use, generation, manufacture, storage, Weaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pmpenragg
any prior gwners or wccupants of the Pro or %my actual or threatened liigation or claims cf any

by any person relating 10 such maliers; {c) Except as previously disclosed io and acknowledged by
Lender in writing, {i) neither Granior nor any tenant, contractor, 2gent or other authornized user of the Property
shall use, generate, manufaciure, store, treal, dispose of, or release any hazardous waste or substance o,
under, atout or from the Property and (i} any such aclivity shall be conducied in compliance with ali
applicable federa), siate, and local laws, reguiaticns and ordinances, including without limitation Hhose laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents (o enler upon the
Property 10 maxe such inspeciions and tests, al Granior's expense. as iLender may deem apjxopnale i
determine compliance of the Property with this seciion of the Morigage. Any inspections o7_tesis made by
Lender shall be for Lender's purposes only and shall aot be construed fo create sy respoasiility or 1)
on the part of Lender to Grantor or to 2ny other person. The represeniations and warranties contained hesem
are based on Grantor's gue diigence in invesligating ihe Property for hazardous wasie and hazardous
substances. Crantor hereby (] releases and waives any future claims agzinst Lender for indemnily of
contribution ar £ie event Grantor becomes liable for cleanup or other costs under any such laws, and {b)
agrees 1o inderuify and hold harmless Lender against any and all claims, losses, kabiities, dama
penaliies, and expeises which Lender may directly or indirectly susiain or sulfer resulting from 2 breach of
this section of the Yiprigage or as a consequence of any use, generation. manifacture, sorage, disposal,
release or threatenad . Fiease occusning prior to Granior's awnarship or inlerest in the Properny, wheiher or not
the same was or shoud have been known {o Geranior. The provisions of this section of the Mongage
including the obh%anqn tu irJemnify, shall survive the paymen of the Indebledness and the safisiaclion and
reconveyance of ine lien o! 'is Mongage and shal! net be aliecied by Lender’s acquisition of aay inierest in
the Property, whether ty loreciosure or othenwise.

Nuisance, Waste. Grantor shal. nob cause, conduct or permit 2ny ruisante nor commit, permil, of suifer any
stripping of or waste on or to the Fropary or any porticn of the Propeny. Without limiting the generslily of the
toregoing, Grantor will ngt remove, (f Q& 10 any oiker pany ihe right io remove, any umber, minerals
{including ol and gas), soil, gravel or rock products wilhiout the pror wiitten consent of Lender.

Removal of improvements. Gsantor shall roi demolish or remove any Improvemens from the Real Property
without the prior written consen: ¢of Lender. %3 a condition ta the femeval of any Impsovements, Lender may
require Grantor to make arrangements saisfactery io lender o replece such lmpiovemenis wil
Improvements of at least equal value.

Lender's Right to Enier. Lender and ils agenls and representatives may enier upen the Real Properiy at 2fl
reasonable times {0 atiend to Lender's interesls ax* !2 inspect the Propeny iof purposes 0f Granted’s
compliance with the terms and conditions of this Mortgage.

Comgpliance with Governmental Requirements. Grantor sn2: Zeomptly comply wicth all laws, ordinances, and
regulations. now ot heseatter in efect, of 2l governmanial avirerdes applicable to the use or occupancy of the
Property. Grantor may coniest in good faith any such law, ord.ance. oc regulatien and withhold compliance
during any proceeding, mch;di:i%;zdppmpnaze appeals, s0 long as Granicr has nelified Lender in wiiting peics {0
doing so and sc_long as, in gr's sole opmion, Lender's intesesis in the Propeity are not jeopardized.
tengdar may require Gramior 10 pes! adequate secunty or @ surely bond, ioasonably sauslaciory o Lender, {0
protect Lender's interest.

Duly to Frotect. Grantor agrees neither io abandon nor leave unatiended 4 ¢ Fropery. Granios shall do a
other acts, in additicn to those acts et forth above in (his section, which irom ite character 2ed use of the
Propesty are reasonably nacessary 10 protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENOER. Lender tmay, at its opiton, dedlere immed.=iely Jdue and payable ajt
sums secured by this Mofigage upon the sale or transfer, without the Lender’s prior writien conseny, Gi 2l! of any
part of the Real Property. or any interest in the Rez) Property. A “sale or ransfer™ means lhe roiveyance of Real
Propeny or any richt, tile or interest therein; whether legal, beneficial or equitzble; whedier volumizsy &
involuntary; whether by owright sale, desd, instaliment sale contraci, land contract, contract for deed, leasehold
interest with a term greater than ihree (J) years, lease~opiion contract, or by sale, assignment, o iransfer of any
ver.eficial intesest in or to any land trust holding tile to the Real Propenly, o by any other meihod of coaveyance
of Real Property interest. 1f any Grantor is a corporaiion, pantnesship or fimited iebility company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the vaiing siock, parinership interesis
or limited liability company interests, as the case may be, ¢f Grantor. However, this opiion shall not be exercised
by Lender if such exercise is prohibited by {edesal law or by lifinois law.
L%XRES.AND 1JENS. The following provisions relating io the taxes and liens on the Propenty are a pan of this
Morigage.
P i e qor 3 inqu: an voll iaxes, i
o e T v s e S o o e B By
and shall pay when due all claims for work donge on or for services rendesed or maledal fumished o ihe
Property. Grantur shall mainiain the Propenr free of all liens having priofity cver or equzl to the intesest ol
Lender under this Mortgage, excep: for the lien of 1axes and assessments not due, excep: fov the Existing
Indebtedness refesred to below, ant except as othenwise provided in the {glicwing paragraph.

Righ! To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a geod
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faith dispute over the cbligation to pay, s0 long as Lender’s inlefest in the Property is not 'eoilardized. It alien
arises o7 is filed as a result of nonpayment, Grantor shali within filteen (15) days after ll!ne ien arises or, i a
lien is fled, within lifteen (15) days after Grantor has nctice of the filing, secure the discharge of the lien, or i
requested by lLerder, depaosit with Lender cash or a sufficient corporate surety bond or other security
sausiactory to Lender in an amount sufficient to discharge the fien glus an¥_ COS1S and attorneys’ fees or other
charges that could accrue as a resull of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment before enlorcement against the Praperty.
Grameg& _shall name lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autherize the appropriate governmeniai official to deliver to Lender at any time
& writien statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at Ieast fifieen (15) days before any work is commenced.,
any services are furnished, or any materials are supplied to the Property, if any mechanic’'s lien, maierialmen’s
lien, or other lien could be asserted on account of the work, services, or matefials. Grantor will upon reguest
of Lender {urrsh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
;ROPERTY DAMAGF. INSURANCE. The following provisions relating to insuring the Properiy are a parn of this
ongage.

Maintenance of Insurunce. Grantor shali procure and mainiain policies ot fire insurance with slandard-
extended coverage ende.semenls. on a ceplacement basis for the fuli insusable value covering al
improvernents on the Sewl Mroperty in an amouni sulficient to avoid application of any coinsurance clause, and

with a standard mortgages clause in favor of Lender. Policies shall be writien by such insurance companies
and in such jorm as may be reasonably accepiable to Lender. Grantor shall deliver to Lender certificales of

coverage from each insurer coniaiuing a stipulation that coverage will-not be cancelled or diminished without a

minimum of ten (10) days’ prior writen notice to Lender and not containing any disciaimer of the insurer's

liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that

coverage in favor of Lender will not e imioaired in-any way by any act, omission or default of Grantor or any -
other person. Should the Real Property-¢* any time become located in an area designated by the Director of

the Federal Emergency Management Agensy as a special flood hazard area, Grantor agrees to obtain and

maintain Federal Flood Insurance for the full unpaid principal balance of the joan, up to the maximum policy

limits set undes the National Flood Insurance Prouiam, or as othenwise required by Lender, and to maintain

such insurance for the term of the ioan.

Application of Proceeds. Giantor shall promptly ncib; ).ender of any loss or damage io the Pro . Lender
may make proof of foss if Granior fails to do sc wit'4n filteen (15) days of the casually. ether or not
Lender's security is impaired, Lender may, at its eleruon, apply the preceeds to the reduction of the
Indebtedness, payment of any fien affecting the Propesty, £/ the restoration and repair of the Propenty. it
Lender elects to apply the proceeds to restoralion and repar, Grantor shall repair or replace ihe dama?ed or
destroyed Imprcvements in @ manner satisfactory 6 Lenge:. Lender shall, upon satisfaciory proof of such
expenditure, pay or reimburse Grantor frem the proceeds for th2 reaconable cost of repair or restoraticn if -
Grantor is not in default hereunder. Any proceeds which have aobgen disbursed within 180 days after their
receipt-and which Lender has not cormmitied 1o the sepair or restoration of the Properiy shali be tsed first to
pay agg amount omerég 1o Lender under this Mortgage, then o prepay accived interest, and the remaindes, if
any, shall be applied to the principal balance of the indebledness. [! Lender holds any pioceeds afier
payment in full of the indehtedness, such proceeds shali be paid io Granior.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benofit of, and pass to, the
purchaser of the Property covered Ly this Morigage at anv trustee’s szle or olhix sale held under the
provisicns of this Mongage, or at any foreclosure s2le of such Property.

Compliance with Existing Indebledness. During tiie period in which any Existing incehtedness described

below is in effect, comphance with the insurance provisions contained i the instrumeni evidencing such

Existing Indebtedness shall constitute compliance with the insurance dpm:nsugns under thi, Mengage, io the

extent compliance with the 1erms of this Morigage would coastiute a duglication of insurance requirement. 1§

any proceeds from the insurance become payable on less, the provisions in this Mostgage for division cf

mdog%s shall applv only 10 thal portion of the proceeds not payvable io the holder of the Existing
tedness.

EXPENDITURES BY LENDER. !f Grantor fails o comply with any provision of this Morigege, inchuding any
obligation to maintain Existing indebtedness in good standing 2s required below, or if action cgeg.'ocewmg s
cemmenced that would maierially aifect Lender's interests in ihe Property, Lender cn Granior’s behali may, out .3
shall not be required to, take any action that Lender deems appicpsiate. Any amouni hai Lender expends in S5 &
doing will bear interest at the rate provided for i the Note from the dale incurred or paid by Lender o the dale oi ¢n
repaymenit by Grantor. All such expenses, af Lender's opiion, will () be payable on demand, (b) be added tothe o2
[~
P
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balance of the Note and be apportionad amoiig and be payeble with any insizllment pzyments 10 become due
during eithes (i) the term of any applicable ing:rance |cyyah oF 'sﬁ) the remaining tean oi the Neoie, o () be
treated as a bailoon payment which will be due and payable 2t the Nele's maturity. This Monigage also will secure
payment of these amounts. The tights orovided ior in this graph shall be in addition {0 anleo;dher_n hiS or any
remedies to which Lender may be ealitled on account of the delaull. Any such aclion b];‘ esr shall no be
construed as curing the default so as to bar Lender from any remedy that it otheswise would have had.

;GJARHANTY; DEFENSE OF TITLE. The foliowing provisions relating 0 ownership of the Property are a panr of this
ortgage.
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Tite. Grantor warrants that: (2) Grantor holds good and markesiable title of recocd to the Propesty in fee
simple, free and clear of all liens and encumbrances other than those set [orih in the Real Property description
or in the Existing Indebtedness section below or in any iitle insurance policy, title eport, or final tille opinion
issued in lavor of, and accepled by, Leader in connection with this Morigage, and (b} Granior has the full

right, power, and authority to execute and deliver this Morigege to Lender.

Delense of Title. Subject to the exception in the paraaﬁraph zbove, Grantor warrants and will lerever defend
the title to the Property against the lawful claims of all persons. In the eveni any action or pioceeding 1S
commenced that questions Grantor’s title or the interes; of Lender under this Morigage, Grantor shall celend
the action at Granior's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and io be represenied in the proceeding by counsel of Leader’s own
choice, and Granior will deliver, or cause to be defivesed, 1o Lender such instrumenis as Lender may request
from time io time to parmit such participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with
all existing apolicable laws, ordinances, and regulations of gevernmental authorities.

EXISTING INCCBTEDNESS. The following provisions concerning existing indebiedness (the TExisting
indebtedness™} are‘a part of this Mortgage.

Existing Lien. (Tre lien of this Morigage securing the indebtedness may be secondary and inferior 1o an
existing iien. (Grzntsr expressly covenants and agrees 0 pay, oF see to ihe paymenmt of, the Existing
Indebtedness anu 1o revent any default on such ingebtedness, any default under the instruments evidencing
such indebtedness, o7 20y default under any security documents for such indebtedness.

Default. If the payment ¢/ 2.1y installment of princigal 6r any interest on the Existing Indebiedness is not made
vithin the time required. by the note evidenting such indebledness, or should a default occur under the
instrument securing such indekierdness and not be cureg duning any a%plzcable_grace penod therein, then, at
the option of Lender, the Indel!cJdr.2ss secured by this Morigage shall become immedizately due and payable,
and this Mortgage shall be in default.

No Modification. Grantar shall nnt enter into any agreemerit with the holder of 2ny morigage, deed of trusl, or

other security agreement which has pacaty over this Mortg'a e by which that agreement i$ modified, amended,
extended, or renewed without the pricr wriaen_consem o er. Grantor shall nejther request nor accenl

TR L EESLE T C T~ G

any {uture advances under any such secunty 2areement without the prior written consent of Lender.

CONDEMNATION. The {ollowing provisions relating to candemnation of the Property are a part oi this Mortgage.
Apglicaﬁon of Net Praceeds. If all or 2ny part o the Propesty is condemned by eminent domain proceedings
or

)y any proceeding or purchase in jieu cf conderinalion, Lender may at ils election require that all or any

rtion of the net proceeds of the award be appiies 1 the indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mesn tie award akier payment of all reasonable cosls,
expenses, and attornays’ jees incurred by Lender in connection with the condemnation,

roceedings. If any proceeding in condemnation is filed, Giater shall prompily notify Lender in writing, and
Grantor shal! promptly take such steps as may be necessary to-Cefend the action and obtain the award.
Grantor may be the nominal -party in such- proceeding, bui Leider shall be entiled to penicipale in the
proceeding -and to be represenied in the proceeding by counsel ot il own choice, and Grantor will deliver or
cause to be defivered tc Lender such instruments as may be requestea ty it from time to time to permit such
participation. _
IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRIIES. The lollowing provisions
relating tc governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execate such docusnents in
addition to this Mortgage and take whatever olher aclion is requested by Lencer ‘o -perfect and conlinue
Lender’s Bien on the Rea! Praperty. Grantor shall reimburse Lender for all taxes, as st iced below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includiic without fimitation aif
taxes, fees, documentary stamps, and other charges for recording or registering this Morg¢age.

Taxes. The fol!owin? shall constitute taxes to which this seciion applies: (a) a spexific tax upon this type of
Mart aée or.upon alf or any part of the Indebledness secured by this Monggege; } & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedtedness secured by this type of
Mortgagﬁe; {c) a 1ax on this type of Mortgage chargeable against the Lender or the holder of the Note; and g)
é specific tax on all or any poriion of the Indebtedness or on payments of principal and interest made by

rantor. :

Subsequent Taxes. if any tax to which this section_applies is enacted subsequent to the dale of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may - »
exercise any or all of its avaitable remedies for an Svent of Default as provided below uriess Grantor either
E} pays the tax before it becomes delinquent, or () contests ihe lax as grov:ded above in the Taxes and ¢y
ens section and deposits with Lender cash or a suificient corporate surety bond or other security satisfactory Y

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fcilowing provisions relating to this Morlgage as a
security agreement are a part of this Mortgage. ' ,

Security Agreement. This instrument shall constitute & security agreement to the extent any of the Property
constitutes jixtures. or other anal property, and Lender shall hiave all of the #ights of a secured party under
the Uniforrm Commercial e as amended from time o ime.

Security interest. Upon request by Lender, Grantor shall execute financing Staiements and take whatever *

[ 4]
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other action is requesied by tender to perect and conlinue Lender's security inierest in the Henls and
Personal Properny. in addition m_recording this Morigage in the real propery records. Lender may, &t any
time and without further authorizalion {ram Grantor, file execuied counierpans, copies of reproducticas of this
Mengage as a inancing statement. Grantor shall reimburse Lender for all expenses incurred in perleciing oF
continuing this security 1nterest. Upon defauli, Grantor shall assemble the Personal Propeniy in & manner and
at 2 place reasonzbly convenieni 10 Grantor and Lender and make it avaiizble to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Granior (debior) and Lender (secured pariy), from which informetion
conceming the securnty ierest granted by this Mortgage may be cblained (each as required by ihie Unifomn
Commercial Code), are as sialed on the fist page of ihis Moitgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loflowing provisions refating io funther assurances and
anorney-in-fact are a parn of this Mortgage.
Further Assurances. At any time, and from time (o fime, upon request of Lender, Granior will make, execuie
and defiver, ur will cause io be made, executed or delivered, (o Lender of to Lender's designee, and when
requested Ly Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, &t such times
and in such offices and places as Lender may deem approprizte, 2ny and all such mornigages, deeds of trust,
secunty deeds, seawity agreements, financing stalements, conlinualion siziements, nsiruments G farihes
assurance, centific?ies, and other decumenis as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuaic, “cmpleie, perfect, continue, or ‘gfesame {8) the cbligations of Grantor undes the Note,
this Mortgape, and the Fielzied Oocuments. and (b) the bens and secuilty mierests cresied by this Mongages
on the Property, whethe! nuv owned or hereafler acquired by Grantor.  Unless prohibited by law or 2greed 1o
the conlrary by Lender i rwriting, Grantor shall resmburse Lender for 2ll cosis and expenses incuited in
coennection with the matters referrad to in this parzgraph.
Aftorney-in-Facl. ¥ Grantor fai'c 1. do any of the things referied ic in the preceding paragrash, Lender may
do so for and in the name of Grantar and at Granicr's expense. For such purposes, Grenicr heredy
itrevocably appoints Lender as Grarior's anomey-in-fact for the puipose of making, execuiing, deliv .
fiing, recording, and dcing all other (hirgs as may be necessary or desireble, in Lender’s sgie opimion, 10
accomplish the masters referred to in the oroceding paragraph.
FULL PERFORMANCE. il Grantor ak the nJ-otedness when due, end ciherwise pericrms il the obligeiioas
imposed upon Grantor uncer this Morigage, Lenger shall execute and deliver to Granior 2 suiighle salisiaciion of
ihis Morgage and suitzble siztements of iermination of any financing Stalement on fle evidencing Lender’s
security interes: in the Renis ang ihe Personal Progany. Cranter will loay. if permitied by applicebie law, any
reasonatle termination {ee as determined by Lender from tine to time. i, however, payment is made by Grantar,

LE VPR L AR

whether voluntarily or otherwise, or by guaranior o by any fard party, on the Indebiedness and therealier tenger
is forced ta remit the amouni of that payment (a) to Grantor S (.ste2 in bankmp:q'; or to any ssmilar person undar
0

any federal or staie bankrupicy law of law for the zefiel of debiers, ) by reason of any judgment, decree of okger
of any court or administrative body having jurisdiction over Lenae. ¢« any of Lender's c:jaeny or {c) by reason of
any settlement or compromise of any clagim made by Lender »zin any claimant fi):l uding without limitation
Grantor), the Indebtedness shall be considered unpaid tor the purposs o1 enlorcement of this Masigage and this
Mortgage shall continue to be efeclive or shall be reinsialed, as Ihe case may be, notwithstanding any
cancellation of this Morgage or of any note or others instrument or agreemce’ ¢videncing the indebiedness and the
Progerty will continue 16 secure the amount repaid or tecovered 10 the sane ~ient as if that amount never had
been originally received by Lender, and Graator shall be bound by any jucgment; decree, order, seitlement of
compromise relating to the indebiedness or io this Morigage.

DEFAULT. Each of the following, at the option of Lender, sheil constitule an even? of default ("Event of Cefault™)
under this Morigage:

Detsult an Indebtedness. Failure of Grantor 10 make any payment when due on the L vtedness.

Oefault on Other Payments. Feilure of Grantor within the time required by this Morioage io make any
payr:gem for taxes or insurance, of any other paymant necessary 1o prevent filing of of \ etlect discharge ¢!
any lien.

Compliance Defaull. Faiure of Granior o comply with any other term, obligaiion, covenant or condition
contained in this Morigage, the Note or in any of the Relaied Documents.

esentation or stalement made cr furnished to Lender by or on behalf of

Falce Stalements. Any warranty, reprn [ I ¢ Dy 1
Grantor under this Mongage, the Note or the Related Documents is false or misleading in any melerial

respect, either now or at the time snade or furnished.
Defective Collateralization. This Mongage or any of the Seiated Documenis c2ases 10 be in full force and 2
effect {including failure of any collzierai documenis to create a valid and perfecied secunity intesest or lien) at

any bime and for any reason.

Death or Insolvency. The death of Grantor, the insclvency cf Grantor, the appeiniment of a receiver for any
part of Grantor's fpropezm any assignment for the benefit of credilors, an¥1 tyoe of cradilor workout, or the
commencemernt of any procesding under any bankruplcy or insolvancy iaws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeilure proceedings, whather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemmental
agency against any of the Properiy. However, this subsection shall not apply in the event of 2 good iaith
dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosure or
larefeituré proceeding, provided that Grantor gives Lender wrilten notice of such claim and ‘fernishes reserves
or a surely bond for the claim satisfactory to Lender. :
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Breach of Other Agreemenl. Any breach by Grantor under the terms of any oiher agreement between
Grantor and Lender tha is not remedied within any grace period Frowded theredn, including without limitatica
Ian}r agreement conceraing any indebtedness or other cbligation o
ater.

Gramor 10 Lender, whether existing now or

Existing Indebledness. A defauli shali occur under any Exisling Indebtedness or under any instrument oa the
Propery securing any Existing Indebtedngss, or commancement of any suil or other action 1o foreclose any
existing lien on the Property.

Events AHecling Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guaranier dies or becomes incompetent, or revokes or dispuies the validity of, or liabiiity
under, any Guaranty of {he Indebiadness.

Insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upsn the occurrence of any Event of Delauli and at any time thereafier,
Lender, at its opicn, may exercise any one or mere of the foliowing rights and remedies, in addiion to any othsr
nghts ar remedies arovided by law:

Accelerate Inuebiedness. Lender shell have the sight at its option without noiice (0 Granior to declasre the
entire Indebtecnecs immediately due and payable, including any prepayment penalty which Granter would be
reguired 10 pay.

UCC Remedies. “«fit'y raspect to all or any part of the Personal Property, Lender shali have al! the sighis and
remedies of a securer. poty under the Uniform Commercial Code.

Collact Rents, Lender shui have the right, wathout notice (o Granior, 10 t2ke possession of tha Property and
colfect the Rents, including mounts pest due and unpaid, and apply the net proceeds, over and abave
Lendes’s costs, ageinst the Indextedness. In {urtherznce of this rght, Lender require a2ny {enant o other
user of the Pr 10 make gav.ras of rent or use fees directly (o Lender. [ the Renls are collecied by
Lender, then Granior irrevocably desianates Lender as Granior's atiomey-in-iaci t¢ endoise instruments -
ieceived in paymeit thereof in ihe aame of Grantor and to L%oaate the same and coliect the procesds.
Payments by tenants or other users i l.ender in response 10 er's demand shall saiisly the obligations {or
which the payments are made, whether £7 n0t any pioper grounds for the demand exrsted. Leader may
exercise its richts under this subparagrapn aitiier in person, by agent, or through a recesver.

Morigagee in Possession. Lender shall have (e right io be placed as mongagee in POSSesson oF jo have a
receiver appointed io take possession of all or any uet 6f the Property, with: the power io proiect and preserve
the Property. to operate the Property precedirl:g fareclusure or sale, and to collect the Renis Liom the Propesty
and apply the proceeds, over and zhove the cusi uf the receivership, against the Indebledress. The
mortgagee in ession or receiver serve wikout bond i permitted by law.  Lender’s iight {9 the
appoiniment of a seceiver shall exist whether or nut > apparent velue of the Propeny exceeds the
Indebtedness by a substantial amount. Empiovmant by Leadur shali not disquality 2 person {rom semving &s 2
receiver.
Judicial Foreclosure. Lender may obiain a judicial decree {seclosing Grantor’s interest in all or any pait of
the Properny.
Deficiency Judgment I permitied by epplicable law, Lender may shiain a pdgmeni for any deliciency
rgmainingyin Lheglnd_ebladr;aﬁs due to Lender afier appication of all amsuils recm ike exercise ¢f the
rights provided in this sechon.
Other Remedies. Lender shall have ali ather rights and remedies provided in-this Menigage or the Note of
available at law or in equity.
Sale of the Properly. To the extent permitted by applicable faw, Granier hiereby wer'es any and all right o
" have the proparty marshailed. in exercising its nghts and remedies, Lendar shall b Le in seil ail o 2ny pan
of the Property together or separately, in one sale or by separate saies. Lender sh2il ue exiltled o bid at any
-public sale cn’all or any porbon of the Property.

Notice of Sale. Lender shall give Granicr reasenzbiz notice of the time and place of any Luic szle of the
Persona) Property or cf the time alier which aﬂ gavate sale or giker inianced dispesiitd-of the Personal
Propery is 10 be made. Reasonzble notice shall mean noiice given al least ten {i0) days beioce the time of
the sale or dispasition.

Waiver; Eleclion of Remedies. A waiver by any pany of a breach of 2 provision of itis Morigage shall ncé
consttute a waiver of or prejudice the 's rights othenwise to demand strct iance with (hat provision
or any other provision. Eleclien by e 10 pursue any femedy shall not exclude persuit of other
resnedy, and an glection 1o make expenditures or iske action lo perforn 2n obiigation ai Granior undes this
Mortgage afier failure of Granlor 1o perform shali not afiect Lender's aighl to deciare 2 default and exerdiss 1S
remedies under this Mottgage. ‘

Attorneys’ Fees; Expenses. I Lender instiiuies 2ny suit or action {0 esforce 2ay of the torms of this
Mengage. Lender shall be entitled to recover such sum as ihe court may adjdge reasenable as attomeays’
tees at trial and on any appeal. Whether or rot 2ny courl action IS involved, 2l reasonable expenses incuired
by Lender that in lender's opinion are necessary & time for the proiechon of its infesest o the
enforcement of iis rights shalt become a part of the indebiedness payahie on demand and shall bear inierest
from the date of expendituie umil -'Eﬁalga?‘zl ihe rale provided for in the Noie. covesed by ihis
?aragraph include, without himitation, however subject io any fimits under applicable law, Lendex’s aiomeys

ees ang Lender's legal expenses whether or not there is a Jawsuil, including Zftorneys’ {ees lfor bankiupicy
proceadings (including efferts to modily or vace’e aulomalic siay of inpmcticn). appeals and any
anticinated post-jucgmeni collection semvices, ihe cost of searching records, cbizining tife repons (ncleding
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7 foreciosure reports), surveyors' reports, and appraisal fees, and tile insuwrance, to the extent permitted b
) applicable law. Grantor also will pay any court gosts, in addition to all ather sums provided b;f law. y
= NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including withom limitaticn an
b nouce of default and any notice of sale 1o Grantor, shall be in writing, may be be senl by telefacsimilie, and shall
o2 € eliective when actually delivered, or w en deposited with a nationally - recognized overnight courier, or, if
2 mailed, shall be deemed effective ‘when depasited in the United States mail first class, certified or registered mail,
i postage prepaid, directed to the addresses showa near the beginning of this Mortgage. Any party mav change its
2= address for notices under this Mortgage by giving formal vintten notice to the other parlies, specifying that the

Purpc&g af the notice is {c chgn%a the party's address. All copies of notices of foreclosure from the hoiGer of any
1en which has prionty gver this Mortgzge shali be sent to Lender’s address, as shown near the beginning of this
Morigage. For notice purposes, Grantor 2grees to keep Lender informed a1 all times of Grantor's current address.

MISCELLANEGUS PROVYI!SIONS. The following miscellanecus pravisions are a part of this Morigage:

. Amendments. This Morigage, together with any Related Dotuments, constitutes the entire understanding and
agreement of the parties as 10 the mattess set forth in this Morigage. No alieration of or amendment tg this
ortgage =all be etfective unless grven in writing and signed by the patty or parties sought t¢ be charged or
bound by the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and éccepied by Lender in the State of
Winois. This Msricage shall be governed by and construed in accordance with the laws of the Staie of
Mlinois. _

Captlion Headings. Cariicn headings in this Mortgage are for convenience purposes only and are not to be

used to interpret or define e provisions of this Mortgage.

Merger. There shall be no mercer-of the interast or estate created by this Morigage with any other inierest or
eslate in ;t;.e %rcperty at any vrie heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parlies. All obligations of Gimiiar under this Mortgage shaft be joiat and several, and all references
10 Grantor shall mean each and every Giantor. This means that each of the persons signing below is
responsible for ali obligations in this Mortgage.

Severabiéi;z. If a coun of competent juricdiction finds any prevision of this Morigage 1o be invalid or

le as t6 any person or circumslanice, such finding shall not render that ‘provision invalid or
‘unenforceable as 10 any other DEISONs of circuinsiznces, | If feasible, any such offending ovision shail be
deemed to be modified to be vithin the fimits of enfo.seability or validiy; however, if the o ending provision

cannct be so modified, it shall be siricken and afl other Pravisions of this Mortgage in all ather respects shaijt
remain valid and enforceable. '

Successors angd Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's inlesest,
this Montgage shall be binding upen and inure to the benef of the variies, their successors and assreqns. if
ownership of the Property becomes vested in a person other tha Gizniar, Lender, without notice to rantor,
may deal! with Grantor's SUCCESSOrs with _reference to this Mcriosae and the Indebtedness by way of

orbearance or extension vithout teleasing Grantor from the obligations of this Morigage or liability undas the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this slorrgage.

Waiver of Homestead Exemlglion. Grantor hereby releases and waives il siohis and benefits of the
homestead exemption iaws of 'e State of fifinois as o all Indebtedness secured b/ this Morigage.

Vaivers and Consents. Lender shall not be deemed 10 have waived any rights uncer uvs Morigage (or under
the Related Documents) unless such waiver is in writing and signed lg‘ eader. No d747y or omission on the
part of Lender in exg:crsina‘_any right shajl o;.weraze as a waiver of such right or any ofiirs tiaht. A waiver by
any party of & provision of this Mor:?age shall not constitute a waiver of or prejudice the paity's right gtherwisa
to demand strict compliance with that Provision ar any other provisicn. No prior waiver by Lender, nor any
course of dealing between Lender anc Grantor, shail constilule a waiver of any of Lendes's rights or any of
Grantor's obligations as io an luture transactions. Wienever consent by Lender is required in this Mortgzge,
the granung*o such consen: by Lender in any mnstance shall not constitite coalinuing consent 10 subsequent

insiances where such consent 1s required.
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EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

LU LN LSS -

ncSus L. oqt)wu

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Z//)ng s € v )

7 )ss
counTY oF o Y. ) )

On this day before me, the undersigned Notary Miblic, parsonally appeared THEODORE BROWN and ROSIE L.
BROWN, to me known 1o be the individuals described 1n end whe executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary aci 2« deed, for the uses and purposes therein menticned.

Given'under my hand and official seal this [’74—5 day of _-/'-?ﬂ le2 0y , 19 7 7
= ,

MM/ % R fr i Residine; »t

Notary Public in and for the Stale of f /S s S Lo e s AN LOPOIPOIND L

-~ QFFRICIAL SEAL" *
My commission expires SOYCE MITCHELL <

3 NOTARY PUBLIC, STATE OF ILLINCHS
-: iiy Commission Expires 0813 9<ﬁ
S ARAARSALA ANAARAAMPANANTA

———
!
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