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MORTGAGE e
THIS MORTGAGE ("Security Instrumep’’ ) is given on Docexboxr 31, 1396 . The mortgagor is
320’1’; HERNANDEZ , DIVORCED AND N[ JINCE REMARRIED
("Borrower"). This Security Instrument is given ©
PARK MORTGAGE CORPORATION
which is organized and existing upder the aws of THRE BTATR C€_LTLINOIA , ind whoac.

addrestis 711 w. DEVON 8309, PARK RIDGE, IL 60060
("icuder"), Borrower owes Letider the prinzipal sum of
THREEZ HUNDRED BXVENTY FIVE THOUSAND & 00/100

Noliis (US. $ 375,000.00 ),

Thin debt ia evidenced by Borrower's note dated the samo dato as this Security Instrumant (*Note®), which provides for monthly
paymenia, with the full debt, if not pald carlier, due and payable on JANUARY 1, 2037 . This Security
{nstrument secures (o Lender: () the repayment of the dabt evidenced by the Note, with interzet, and all renewals, extcnsions and
modifications of the Nots; (b} the payment of all other sums, with interest, advanced under parie-aph 7 o protaet the security of
this Security Instrument; and () te performance of Borrower's covenanis and agreements under this Securlty Inzuument and the
Note. Far this purpote, Borrower does hereby mortgage. grant and convey to Lender the following acacrioe property located in

Cook County, Illioois:
BEE ATTACHED LRGAL DEBCRIPTION
W
a}
©
tn
B
o3
@
wbis
Parcel 1D #:
which has the address of 2020C M. LINCOLM AVE., CHICAGO (Sreet, City),
Minoia 60614 [2ip Code] ("Property Addzess");

[LLINGLY - Single Family - FNMA/FHLMC UNTFORM
i /Z"J INSTRUMENT  Form 1014 9/90
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TOGETHER WITH all the imptovements now or hereafier erecied on the property, and all easements, appurienances, and
fixtures now or hereafter 3 part of the property. All replacements and addicions ahall also be covered by this Security Inatrument.
All of the foregoing Is referred to in thie Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1y fawfully sclacd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1s unencumbered, oxcapt for encumbrances of racord. Borrower wasranis and
will defend generally the title to the Property againat all claims wnd demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combinca uniform covenants for national ute and non-uniform covenants with limited
vasiations by jurisdiction to constituie 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader eovenant and agree a3 follows.

1. Payment of Principaf and [nterest; Prepayment and Late Charges.  Borrower ahall promptly pay whes duc the
principal of and intecest oa the debt cvideaced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance.  Subject (o applicable law or 1o 3 writen waiver by Lender, Borrower shall pay to
Leader on the day monthly paymenss are due under the Note, undl the Note is paid in full, 2 sum ("Funds®) for: (a) yenrly taxes
and asscesmenta whisd may attain priority over this Security Lustrument as 4 licn o e Property; (b) yearly leaschold paymenu
of eround fents of the draperty, if any, (c) yearly hazard or property insusance premiums; (d) yearly fiood insurance premiuma, if
any; (¢) yearly mortgage wsurance premiums, if any; and (f) any sums payable by Rorcower to Lender, in Accordance with the
provitions of paragraph £, 4z lieu of the payment of merigage insurance premivmy. These ilcau we called "Bacrow ltems.” .
Lender may, 8t any time, coliezi and bold Punds in an amount not to exceed the maximum amount & lender for & federally relaied
mortgage 10an may require for-Briiovwer's escrow sccount under the federal Real Patate Settlement Procedures Act of 1974 as
amended from lime to me, 12 U.£.C. Scction 2601 7 req. {*RESPA*®), uniess another law that applics 1o the Funds scis & lesscr
amount, If o, Lender may, & any uroe, rollect and Bold Funda in an amount not to cxcsed the leaser ampunt, Lender may
catimate the amount of Funda due on the hazup of current data and rearonabie estimates of expeaditures of future Escrow ltems of
otherwise w0 accordance with applicable law.

The Funds shall b held in an instimution whose deposits are insured by a federal agency, instrumentality, or eatity (including
Lander, if Lander is such en instimtion) of in any Frleral Home Loan Bank. Leader shali apply the Punds to pay the Bsczow
ltesns. Lander may not charge Rorrowsr for holding ad #pziying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender payy Borrower interest or. the Punds and applicable law permits Lender to make such 3 charge.
However, Lender may require Borrower 10 pay a one-time clarge for an independent real cstate @ax reporting service used by
Lender in commection with this loan, ualess applicable law providza ntherwise. Unless an agreement is made or applicable law
requires intereat 1o be paid, Lender ahall not be required to pay burrawer any interest or earnings on the Funds. Borrower and
Lender may agres in writing, however, that inerest shall be paid on wne Funds. Lender shall give to Borrawer, without charge, an
amusl accounting of the Punds, showing credits and debits (o te Punds i the purpose for which each deblt to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrament.

If the Funds held by Lender cxceed the amounts permitied to be beld by appllcable law, Leader ahall account to Borrower for
the excess Punds in accordance with the requirements of applicable law. If the umolnr of the Punds held by Lender ai any time is
not sufficient ¢o pay the Escrow Iteou when due, Lender may to notify Borrower in writing -and, in such case Boreower ahall pay
o Lender the amount nccetrary to make up the deficiency. Bortower shall make up die’Zsfiziency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of sl sums secured by this Security Instrument, Lender shall promptly refi=d to Borrower any Punds
held by Lender. If, undee parsgraph 21, Lender shali acquire or sell the Property, Lender, prior t¢ the acnuigition or sale of the
Property, shall apply any Funds held by Leader at te time of acquisiion or sale a3 & credit against we sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otberwise, all payments received by Lende: a'er paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges duc under the Notz, second, 1o amounis payable under parsgraph 2;
third, tn intgrest due; founth, w principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower ahall pay all taxes, assessments, charges, fines and impositions attribulable & the Property
which may aqain priority over this Security Inatrument, and leaschold payments or ground ren, if any. Borrowesr shall pay these
obligations in the marmer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direclly to the
person owed payment. Botrower shall promptly furnish o Lendes all sotites of amounts to be paid under this paregraph. If
Borruwer makes these payments direcdy, Borrower shull pramptly furniah lo Lender receipls evidencing tho payments.

Borrower shall promptly discharge any fien which has priarity aver this Socurity Instrument ugless Borrower: (2) agreea in
writing to the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) contesta in good faith the fien
by, ar defends againat enforcement of the lien in, legat procecdings which in the Londer's opinion vperale to prevent the
enforcement of the lien; or {€) secures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien to
this Security Instrument. If Leader determines that any part of the Property is subject ¢ & lien which may atain priority over this
Security [natrument, Lender may give Borrower a notice identifying the lien. Borrower shall sadsfy the tien or take one or, raore
of the actions act forth above within 10 days of the giving of notice. !Ma.,ﬁ:,_ —
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5. Hazard or Property Insurance. Bortower thall keep the improvements sow existing of hereafter grested on the Property

“insuzed against loss by fire, hazsrds included within the wrm ‘cxtended coversge® and any other hazards, including foods or

floodiag, for which Lender requircs insurance. This lnsurance shall be maintsined in the amounts and for the periods \hat Lender
requires. The insutance carrier providing the inturanca shall he chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrowar fails to maintain coverage described above, Lender may, st Lender's optiow, obuin
coverage (o protect Lendes’s riphes tn the Praperty In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Landor and shall include a siandard morigage clause. Leader akal)
have the right 0 hold the policies and renewals. [f Lender roquires, Berrower shall promply give to Lender all receipts of paid
premiumy and renewal notices. In the even of loss, Borrower shall give prompt sotice to the insurance carrier and Lender, Lender
may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procects shall be applied to restoralion or repair of the
Property damaged, if tho restoration or repair is economically feasible and Lender's security is not lessancd. 1f the restoration o
repair is not economically feasible or Lender's scourity would be lessencd, the insurance proceeds shall be applied o the suns
sccured by this Security Inscrument, whether or not then due, with any excess paid to Dorrower, If Borrower abandons the
Property, or doca aol 22swer within 30 days a notice from [ander that the indurance catrier haa offered w aettle a chaim, tien
Lender may collect the “aunvrance proceeds. Lender may ue the proceeds o topair of rostore the Property of (o pay sumu sccured
by this Secutity [nstrumen?, ‘wiether ot nat then due. The 3-day period will begin whea the gotice i given. '

Unless Lender and Bortov/ue stherwite agree in writing, any application of proceeds o principal shall oot extend ot postpone
the due date of the monthly paym.ntr ¢eferred to in pacagraphs } and 2 or change the amount of the payments. If under paragraph
2! the Property is acquired by Leadsr. Borrower's right to sny insurance policies and proceedy resulting from damage to the
Property prior 1o the acquisition shall pass <o Lender to the extent of the sume securcd by this Security Instrument iramediately
prior w0 the acquisition.

6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower thall occupy, establish, and use the Povnerty as Bosrower's principal residence within sixty days afler the execution of
this Security nstrument and shali centinue to occupy:-Ly:-Property as Borrower's principal residence for at least one year afier the
dawe of occupancy, unleas Lender otherwise agrees v wiiting, which comsent shall not b¢ unreasomably withheld, or unless
extenusting elrcumstances exist which are beyond Barrower's comvrol. Borrower shall ool destroy, damage or impair the Property,
allow the Property to deterionate, or commit waate on the ['roperty. Barrower shali be in defsult if any forfeiture action or
proceeding, wheter civil or criminal, is begun that in Lender's good faith judpment could result In farfeiture of the Property or
otherwisc materially impaiz the lien creamed by this Secusity Instrunviat or Lender’s security interest. Borrower may cwre such 2
default and reintate, as provided in pasagraph 18, by cavsing the action de proceeding to be dismissed with a naling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's wrierist in the Property ot other material impairment of
the lien created by this Security Instrument or Lender’s security inteeest. Boriawer »hall alio be in default if Borrower, durig te
loan application process, gave materially false of inaccugate information or staterm.nts (. Lender (of failed to provide Lender with
any material information) in comnection with the loan evidenced by the Note, includicg, but aot luzited to, representations
concerning Borrower’s occupancy of te Property as a principal rasldence, 1f this Securisy Nistrament is on 8 leasehold, Borrower
shall comply with ol the provisions of the lease. If Borrower acquires fes title to the Properiy, d leasehold and the fee ttle shall
not merge unleas Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants ruu sgreements contained in
this Secusity [nszrumen, or there is a legal procecding that may significantly effect Leader's righle in'ths Property (such at 2
proceeding in bankruptey, probate, for condemmation or forfeiture or o enforce laws of regulations), ther 1 ctrer may do and pay
for whatever is neccasary ¢ protect the value of the Property and Lender's rights in the Property. Lender’s aciions may include
payiip any sums secured by & len which has priority over this Sccurity Inatrument, appearing in court, Taying reasomable
aftorneys’ fees and entering on the Property to make repaws. Although Lender may take sction under this paragraph 7, Lender
does not have to do 80,

Any amounts dishursed by Lender under (is paragraph 7 shall become additiona) debt of Borrower sccured by this Security
Instrument. Usless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Leader to Barrower requesting paymett,

8. Mortgege Insurance  If Lander required morgage insurance s a condition of making the loan yecured by this Securlty
lostrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ccases 1o be in cffect, Borrower ahall pay (e premijuma required to
obwain coverage subatantially equivalent 10 the mongage insurance previously in effect, at a cost substantally equivalent to the
cast to Barrower of the mongage insurance previously in effect, from an alternatc marigage insurer approved hy Lender, If
substantally equivalen: morngage lnswrance coverage Is not available, Borrower shall pay to Leader each mopth » sum equa) to
one-twelifth of the yearly mortgage insurance premiwn being paid by Borrower when the inswrance coverage lapaed or ceased W
he in cffect. Lender will accept, use and rewin these payments 23 a loss reserve in lieu of mortpage insurance. Loss reaerve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period

* that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay the

premiume required to mainiin morigage insurance in cffect, or to provide s loas rescrve, until the requirement for mortgage
insurance ends in accordance with any written agresment between Borrower and Lender or spplicable law.

9. Inspection. Lender or its agem may make regsonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causo for the inspection.

10. Condemnation. The proceeds of any award or claim for damagea, direct or comsequential, In connection with any
condernnation or other takong of any pan of the Property, or for conveynace in liew of condetmtion, are hereby assigned and
shall be paid to Lender,

In the cvent of & total taking of the Property, the proceeds shall bo applied o the sums secured dy this Security Inginument,
whether of not then due, with azry excess puid to Bostower. [n the event of a partial taking of the Property lo which the falr market
value of the Property immediately before the taking is equal to or greater than the amount of the wums secured by this Security
Intrument immediately before the taking, uslets Borrower and Lender otherwise agree In writlng, the sums secured by this
Sccurity Tnstrument '’ be reduced by the amouat of the proceeds muitiplied by the following fraction: (a) the towl smouat of
tho sums sccured immediaely before the taking, divided by (b) the fair market value of the Property immedintely before the
uking. Any balance shall e 7aid to Borrower. Ia the event of & partial iaking of the Property in which the fair market value of tie
Property immedialcly beforr e taking is fess than the smount of the sums sccured immediately before the taking, unlems’
Borrower and Lender otherwise 2gee in writing or unless applicable law otherwise provides, (e proceeds shall be applied to the
sums sccured by this Security Inswimesd whetber or fot the sums are thea due.

If the Property is abandoned by Burrawer, or if, after notice by Lender to Borrower that the condemnor offers o makes an
award or terfle 3 claim for damages, Borrowar fulls to respond 0 Lender witkia 30 days after the date the notice ia given, Lander
is authorized 1o collect and apply the proces=ds, at its option, either (o restoration or repair of the Property or to the suma secured
by this Security Instrument, whether or not then dre.

Unless Londer and Borrower othetwise agree in writing, any application of proceeds to principal shall not extend or postpane
the dus date of the monthly payments referred o In parzgraohe 1 and 2 or change the amount of such payments,

11, Borrower Not Relessed; Farbearance Ry Lenls: ot @ Walver.  Extension of the time for payment or modification
of amortization of the sums sccured by this Securlty Inatrunicnt sranted by Lender to any successor in intereat of Borrowet shall
not opesate to relesse the liability of tho original Borrawer or Borrower's succensors in intercat. Lender shall nnt be required to
commence procecdings againit any successor i interest oz refuse t exiend time for payment or otierwise modify amortization of
the qums secured by chis Sccurity Instrument by reason of any demany made by the original Borrower or Borrower's successons
in interest. Any forbearance by Lender in excreising any right o remeady sh.l not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cowigners, The coveoants and agreements of this
Security Ineorument shall bind and benefit the succemsors and anigms of Lende: and Borrower, aubject lo the provisions of
paragraph 17. Bortower's covenantt and sgreementa shall be joint and several. /vy Borrower who co-signe this Security
Inscrument but does not exceute the Note: (a) is co-signing this Security lnstrument caly o mortgage, grant and convey that
Borrower's interest in the Property under the (erms of this Security [oatrument; (b) is not piracaally obligated W pay the sums
secured by thia Security lnatrument; and (¢} agrees that Lander and any other Borrower may agtee to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Sceurity Instrument or the Note without the' Borrower's consent.

13. Losn Charges,  If the loan secured by this Security Lustrument is subject to 4 law which oot- riaimum loan charges,
aod that law is fina)ly interpreiad a0 thay the interest or other loan charges collected or to bo collected in ¢zorzction with the loan
¢xceed (he permitted limits, then: (a) any such loan charge shall be reduced by the amount aecessary to redice the charge w0 the
permitted limit; and (b) any sums already collected from Borcower which exceeded permitted Limits will be refumdes, to Borrower.
Leader may choose to make thit refund by reducing e principal owed under the Note or by malding a direct payment to
Borrower. If a refund reduces printipal, the reduction will be treated a5 a partal prepayment without any prepaymeant charge
undet the Note.

t4. Notlces. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class muil uniess applicable law requires use of another method, The notice shall be ditected 1o the Property Address or
any other address Botrower designates by ootice {0 Lender. Any notice to Lender shall be given by firat class mail to Lender's
addreas stated hercin or any other addreas Lender designatea by notice o Borrower. Any notiee provided for in this Securicy
lostrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Scverability. This Sccurity lnsrument shall he governcd by federal law and the (aw of the
jrisdiction in which the Property is located. In the cvent that any provision or clause of this Secuzity lnstrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Nowe which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Nate are declared w
he severshle.

Inithnla,
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16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Inszument.

17, Tranafer of the Property ot a Beneflcial Interest in Borrower.  1f all or amy part of the Property or any imerest in it ia
told or transferred (or If & beneficial intereat in Borrower is sold or transferred and Borrower is not a naturel person) without
lender's prior written consent, Londer may, at its option, require immediate payment In full of ail ruma sccured by this Security
Instrument, However, this option shall not be ¢xcrcited by Lender if excrcise is prohibited by federai law 2s of the date of this
Security Inatrument.

If Lender excrciscy tis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Insument. If Borzower fails to pay thats rums prior to the expiration of this period, Lender may invoke any remedies permited
by this Security Instrument without further notice or demand ot Borrower.

18. Borrower's Right to Reinatate. [f Borrower meets certain condiioms, Borrower ahall have the right to bave
enforcement of this Security lnstrument discontinued at any time prior (o the earlier of: (a) § days (or such other period &1
applicable Law may specify for reinstatement) before sale of the Property pursuant [0 any power of sale contained in this Security
Inscrument; or (b) eray of & judgment enforcing this Security Inatrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be due under this Security lostrument and the Note ag if no accelerstion had occwrred; (b) cures any
default of any other covzianis or agreements; {c) pays all expenses incurred in enforcing this Sceurity Instrument, including, bus
not limited to, reasonable-amoineys’ fees; and (dj takes such action us Lender may reasonably require to assure that the flen of this:
Security Inarument, Lende; s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
(nscrument shall contimue uncharged: Upon rcinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective ia f ro acceleration had occucred. However, this right to reinstate shail not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Somiircr,  The Now or & partial interest in the Note (topcther with this Security
Instrument) may be sald one or more times without prior natice ta Barrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collecus monthly pa,ments due under the Note and this Socurity [nstrument. There alzo muy be one or
more changes of the Loan Servicer unrclaied to a sals of the Note. If there is a change of the Loan Servicer, Borrower will be
glven written notice of the change in accordance with psruriaph {4 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address w which pavments should be mado, The notice will aiso coniain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or rennit the presence, use. disposal, storage, or release of any
Hazardous Substancat on or {n tha Property. Borrower shall not do, 207 aliow anyone elae to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two aenicries shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substance that are penerally r7ionized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrowes shall promptly pive Lender written notice of any Investigadon, (laim, demand, lawsuit or other acdon by any
governmental or regulatory agency or private party involving the Property and any Fazardous Substance or Fnvironmental Law
of which Borrower has actual knowledge. If Borrower fearns, or s norified by any goveririental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesrasy. Sorrower shall prompily take all
necessary remedial actions in accordance with Bovironmental Law,

At uscd in this paragraph 20, "Hazardous Substances” are those subslances dofined as wxic-ui hazardous subsmances by
Environpxntal Law and the following aubstances: gasoline, kerosence, other flammable or toxc ritroleum products, toxic
peaticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacove ruaterials. As used in
this paragraph 20, "Eavironmenial Law” msans fedaral laws and [aws of the jurisdiction where the Propeit; u located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s breach of
any covenant or agreement in this Security Instrument (but nct prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The natice shall specify: (a) the defgult; (b) the action requlired to cure the defruil; (c)

a date, not less than 30 days [rom the date the notice is given to Borrower, by which the defsult must be cured; and (d)
that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alfter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forsclosure. If the default bs not cured on or before the
date apecified in the notice, Lender, at itx option, may require immediate payroent (n full of all surnw secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred {n pursuing the remedies provided in this parsgraph 21, including, but not
limited to, reazonable attorneya’ fees and costs of Gtle evidence. %
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. 22. Release,  Upon payment of all sumy secured by this Sccurity Iastrument, Lendet shall releass thiy Sccurity Instrument
§ * without charge w Borrower. Borrower ehall pay say recordation coals,

2. Walver of Homestead. Borrower waives all right of hornestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with this
Security Instryment, the covenants and agreements of each wuch rider shall be incorporated into and ahall emend and supplement

the covenants and agreenents of thix Security Inserumant as if the rider(s) were & part of this Seeurity Tauument.
{Check spplicable box{es)]

Adjusable Rate Rider (& Condominium Rider (O] 14 Pamily Rider
{ 7] Gtaduated Payment Rider

("] Planned Unit Developmen: Rider ] Biweekly Paymeat Rider
("] Baltoos Rider ]

Rate fraprovemont Ridar D Seeond Home Rider
(] VA Rider () Otherts) fapecify)

BY SIGNING BELOW, Borrowe. a=cepus and agrees to the terms and cove: contained in this Security Instrument and in
any rider(s) executed by Borrower dia tecorded with It
Witneates:

{Seal)

-Borrowse

STATE OF 1LLINOIS, (‘D24

S U ng}"bfl ""/

BAUL HERNANDRZ y

County rs:

. a Notary Public in and for seiu zovnty and m?d.o hereby certify that
INOLC s o Ca J-\.;.g /o fq SN0y lreban e,

. pereonally known to me (o be the sarme person(s) whose name(s)
aubscribed to the foregoing intraneat, appeared before me this day io perso, snd acknowledged that. 7 Lo

signed and delivered the said instrument as H"’ "> free and voluniary act, for the uscs and purposes deccin et forth,
Given under my hard ond official seal, it~ (gt~ dayof 3, ~ (956 .
My Cortmlu!onﬁﬁ:‘im'-» . 2

o] YA Notasy Public”

M, .\jo YC?CIAL.-?E:Q",',“O. )

o 3e G COUNTS  §

on E}p.TAE OF S *
« \Bires o, Mwo,s $
40;,““‘1‘4 2000 $

*
.‘..:

N 5]
L
. - f.c‘ommjs&

*
L]

t 6L552LE
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FIXED/ADJUSTABLE RATE RIDER

7 (1 Year Treasury Index - Rate Caps)

5

2 THIS FIXED/ADJIUSTABLE RATE RIDER is made this 3iatday of PRCRMBER '
3 1896 |, and in incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of

Security Deed (the "Security Insmument”) of the same daie given by the undersigned (the "Borrower®) lo secure
Bosrower's Fixed/Adjustabls Rate Note (the "Now") o PARK MORTGAGE CORPORATION
(the "lender'} of the spme datc and covering the property

described in the Security Inatrument and located at:

30320C N, LINCOLN AVE., CHICAGOD, IL 60614
[Praperty Addrels)

THE NYOVE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE 17/ AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THR. BORROLWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THZ MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAITTS. 1n addition 1 the covenants and agreements made in the Secutity [nstrument,
Borrower and Lender further coveonal and agree as follows:
A. ADJUSTABLE RATE AND MOMTEiLY PAYMENT CHANGES
The Note provides for an inital fixed ixrercat rate of

chaage in the initial fixed rato 10 an adjusta®ic iterest rate, as foilows:
4, ADJUSTABLE INTEREST RATE AND 2MOCATHLY PAYMENT CHANGES

6.500 %. The Note glto provides for a

(A) Change Dates
The initia! fixed lnterest rate I wil) pay wil change to an adjustable lnterest rate op the flrst day of
JANUARY . 3000 | and the adjuatedle interest rate [ will pay may change on that day every

12th moath tereafter. The datc on which my initial fixed iatesexy rate chanpes to an adjustable imerest rate, and each
date on which my sdjuatable interest rate could change, i called » “Change Date.”

(B) The Index
Beglinning with the first Change Date, my adjurtable interest rate wili-he based on un Index. The "Index® is the

weekly sverage vield on United Stares Troasury sccurities adjusied to 2 copstrit matity of 1 year, a8 madz available
by the Pederal Reserve Board, The most recent Index figure avalable as of 1 iate 45 days hefore each Change Date

in called the "Current Index *
If the Index in no longer available, the Notz Holder will choose 2 new inddux (aat is based upon comparable

information, The Nots Holder will give me notce of this choice.

(C) Cakculation of Changes
Before each Chunge Date, the Note Holder wil] caleulate my new imerest rete by adding
TNO AND EBEVEN-RIOWRkcniage poiat(s) ( 2.875 %) 1o the Curriye Index. The Nots

Holder will then round the result of this addition to the aeaccst anz-cighth of one porcantage polnt (0.125%). Subject
to the limits swied iz Section 4(D) below, this rounded unount will be my oew intereat rate wotil e aexi Change
Datc.

The Note Holder will then determine the amount of the monthly paymient that would be sufficient w0 repay the
unpaid principal that T am expectzd to owe at the Change Date in full on the Manurity Date &t my new interest rate in
substantially equal paymears. The result of this caleulation will be the new amount of my moathiy payment.

MULTISTATY NXEO/ARIUITARLE RATE RIDER - ) YEAR TREAI/RY INDEYX . Yingle Formify «  Foapic Mag Usifprs Tstruanesd Farm 3101 394
A Pagm (ol
e BAIB (205} D VIKP MORTOAQE PURMS « (KINS14. T2 Inatmy "

$6.55028
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(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater tan  8.50 %
or less than 4.50 : %. Thereater, my adfustable interest ratc witl never be increased or decreased
on any single Change Date by more than two percantage points (2.0%) &om the rate of intcrest I have been paving
for the preceding 12 montha. My interest rate will asver be greater than 12.500 %.

{E) Effective Date of Changea

My new imtereat rate will become cffective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afler the Change Datc unti]l the amount of my monthly
paymani changes gain

(F) Notice of Chm:u

The New Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable.
interest rale At of Ay changot in my adjustable interest rate before the effective daie of any change. The notice will
include the ameam of my monthly payment, any information required by law to be glven me and alvo the teiephons
number of a persar wiho will anawer any question I may have regarding the notlce,

B. TRANSFER OF 7.4 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORKCWZR’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDJP. THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMINT SHALL BE IN EFFECT AS FOLLOWS:

Tramsfer of the Propicty or a Beneficial Interest in Borrawer.  If all or any part of the
Property ot amy interest in it i% s0id or tranaferred (or if & beneficial interest in Borrower is sold or
tranaferred ang Borrower {8 not.a amral person) without Lender's prior written consent, Leader
mAy, at it option, require {mmediziy paymenmt o full of all sums secured by this Security
Tnatrument. However, this option sux ot be exerclsed by Lender if cxercise is prohibiwed by
federn) lsw as of the date of this Security nstnoment

If Lender cxerciies this option, Lender vhall give Borrower natice of scecleradon. The notice
ahall provide a period of 2ot less than 30 days from the date the notice is delivered or mailed within
which Borrower oust pay all sums secured by this Sccurity Instrument, If Borrower fails to pay
these suma prior to the expiration of this period, Lendcr rizy invoke any remedies permired by this
Security Tnstrument without further notice or demand an Eorrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATR CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION .\ ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ATGVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE FROVISIONS OF UNIFORM COVRENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Benelicial Interest in Borrower, If all v any part of the
Property or any interest in it is told or tranaferred (or if & beneficial interest in Borroveer ia sold or
transferred and Borrower {3 not s narral person) withour Lender’s prior written emcnt, Lender
msy, at i% option, require immediate payment in full of all sums secured by thie Security
Instrument. However, this option shall zot be exercised by Lender if exercise iy prohibitid by
federa) law as of the daie of this Sccurity Instrument, Lender also shall not exercite this opuoz if:
(s} Borrower causes (0 be whmitted to Lender informadon required by Lender o evaluate the
intended tranaferee as if a pew loan weze being made o the transferee; and () Lender reasonably
determines thai Lender's security will not be impaired by e loan asumption and that the risk of 4
breach of any covenant or agrecment in this Security Instrument in acceplable to Lender.

To the extent permitied by applicable taw, Lender may charge a reasonshle fee as a condition
to Lender's consent to the loan ataumption. Lender alto may require the transferce o tlgn an
assumption agreement that is accepiable to Londer and that obligatcs the transferse 1o keep all tho
promises and agreements made in the Noto and in this Securlty instrument. Barrowsr will contimue
tn be obligated under the Note and this Sceurity Instrument unless Landor releagas Rorrower in

a writing. Vorm 315D $4
BB w0l P tof) Satlaia:
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If Lender exercises the option w require immediate paymens in full, Lender shall give
Borrawer notice of acceleradon. The notlce ahall provide s period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay ail sums secured by this

Security Instrument, [f Borrower fails t0 pay these aums prior (0 the expiration of thia period,

Lender may invoke any remedies permined by this Security Instrument without farther notice or
demand on Borrower.

BY SIONING BELOW, Borrower accepls and agrees @0 e (e and covenants comtained
Bixed/Adjustablc Rate Rider,

in tis

. (Soal)

_8ATL SRWNANDEZ

Borrower

(Sead)

-Barrower

(Seal)

-Borrower

(Seal)

A BB R0l P Yol

Bormower

Form A3 WA

653248
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thiz 31 day of Docembor , 1996 |
axd is incorporated into and shall be deemed lo amend and supplement tie Morsgage, Deed of Trust or Security
Deed (the “Security ntrument”) of the aame date given by the uadersigned (the “Borrower”) (o secure Borrower't
Note 0

PARK MORTGMIK CORPORATION

(the “Lender®)

of the same date and covering the Property deacribed in the Secunity Instrument aud located at:

202¢C ¥, LINCOLN AVE., CHIEAGO, IL 60614

{Property Address)

The Property inciuder @ uait in, together with an undivided (nterent in the common clemeny of, & condominium
project knowi &

LINCOLN PARK

Name of Condominium Projecq

{the "Condominjum Project’). 11-tlir awners association or other entity which acts for the Condominium Project
(the “Owners Atsociation™) holds title o property for the benefic or use of ju mambars or tharcholdent, e
Property alto includes Borrower's iniormyr in the Owners Associstion and the uses, proceeds and benefins of
Botrower's interest.

CONDOMINIUM COVENANTS, In wdiron o the covenant and agreements made in the Security
Instrument, Borrower and Lender further covenant and aaree as follows:

A. Condominium Obligations. Borrower shal perform ! of Borrower's obligations under the
Condominium Project’s Consdment Documents. The "Courvuen Documenu” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-irws: (iii) code of reguladons; and (iv) other equivalent
docurnents. Borrower shall prompty pay, when duc, all ducs 2:id lsscasments imposcd pursuant o the Conatuent
Document,

B. Hazard Insurance.  So long a4 the Owners Associstion-rainigsing, with 8 generally accepted insurance
carrler, a “master® or "blanket" policy on the Condominfum Project vhick v sstisfactory to Lender and which
ptovides igsurance coverage in the amounu, for the periods, and sgainat the 97exrds Lender requizes, inchuding fire
and hazards Included within the term “extended coverage,” then:

(1) Lender waives the provision in Utiform Covenamt 2 for the monniy payment to Lender of the
yearly premium installments for hazerd ingurance on the Property; and

(il) Borrower's obligation under Uniform Covenant 5 o coaintain hazard lnsicance covorage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owner [ssiiciation palicy.

Borrower shall give Lender prompt notice of any lapas in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoraion or repair fotlowiag 2 less to the
Property, whether 1o the unit of to common elemenu, any procecds payable to Borrower ate hereby astigned and
thall be pald to Lander for sppllcation to the sunis secured by the Secusity Instrument, with amy excens paid W
Barrower.

C. Public Lisbility Imurance.  Borrower shall lake such actions as may be reasodable w insure that the
Ownars Assoclation malniing a public lability insurance policy acceptable in form, amount, and extent of
coverage (o Lender.

D, Condemnation.  The proceeds of any award or clsim for damages, direct or consequential, payable to
Borrower in coancetion wilh any condemnation of other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Slagle Famuly -« Faosle Mae/Freddle Mac UNIFORM INSTRUMENT
Mg ol Form Y140 9/90
@.-s maflBED0BL VP MORTCACE PORMS . 1D 000 (NOSH .71 tsnle
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unit or of the common clements, or for any conveyance (n (ieu of condomnation, are herehy assigned and shall be
pald o Lender. Such proceeds ahall be applied by Lender to the sums securcd by tbe Secutlty Inatrument as
provided in Uniform Covenam 10.

E. Lender's Prior Consent.  Borrower shall not, cxcept afier notice to Lender and with Lender's priot
wrizen consent, cither partition or subdivide the Property of consent to:

(i) the ahandonment or lermination of the Condominium Project, except for abandonment or
termination roquired by law in the case of substantial destruction by fire or other casualey of in the casc of a taking
by condemmnation or sminent domain;

{il) amy amendment t any provision of the Comstituent Documnents if the provision is for the express
benefit of Lender;

(i) termination of professicnal management and assumption of self-msnagement of the Owners
Association; or

(iv>-any sction which would have the effect of rendering the public lability inaurance coverage
malntyined by th¢ Owners Aasociation unaccepiable to Lender.

F. Remedles,’| Birrower docs not pay condominium dues and asscasments when due, then Lender may pay
them, Any amotiats dicorsed by Lender under this paragraph F thall becama additional dabt of Borrower secured
by (e Secusity Inswumerd. “nicss Borrower and Lender agree to other torms of payment, these amounts shall desr
Interest from the date of distrizsemnent at the Note rate and shall b payable, with iaterest, upon notice from Lender
to Barrower requesting payment.

el b UL BB BRI, Y

BY SIGNING BELOW, Borrower acce s and agrees 1o the terma and provisiors contained in thia Condominium
Rider.

-

——
-

ﬁrﬂn RERNANDEZ

Farm 314D 390
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File 814772677 - Legal Addendum

-
-

i ?
.

LEGAL: UNIT D-153 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE POINTE AT LINCOLN PARK
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 94849915, AS AMENDED FROM TIME
TO TIME, IN THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

o ERA N O IR

ADDRESS: 2020 LINCOLN AVE,
CHICAGO, IL

PIN: 14-33-131-046-0000

t 6LE50LS
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