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ANN JOHNSON
MORTGAGE

THES MORTGAGE ¢Secunty Instrument” s piven on JANUARY 17 , The mortgagor s
JAMES N. CARROLL and GEORGIANNMN ZARROLL

his wife

RESIDING AT: 1308 LAURIE LANE , BURL RIDGE , ILLINCIS

(" Borrower™ ), This Seeanty Tnstrumend 1s piven to

Canturion Financial Group, Inc.
which s argamised and exasting under the liws ol STATE OF ILLINCIS v ind whose
aiddress s 400 Lake Cook Road, Suite 205 Deerfield IL 60015

CrendermBorrower owes Lengder the principal sum ol

THREE HUNDRED SEVEN THOUSAND & 00/100 Dt (U, S 107, 000.00 )
This debt o evidenced by Borrower's nole dated the ssne date s this Secunty lasdroment (Note™), which provides for monthly
pravenents. with the fuld deby it oot pad carher, due amd payable on FEBRUARY 1,7 1027 . This Security
Instrument secures W Lender: Gy the repas ment of the debt evidenced by the Note, with nterasty and all renewals, extensions and
madifications of e Notes (b the paywent of all ather siims, with miesest, advimecd under paragroph 70 proweet the secariy of
this Securty Tnstrument; and (1 the perfornsance of Borrawer's cavenants and agicements under this&Cein Instrument and the
Note. For this purpose, Borrower does hereby montgage, prant and convey o Lender the tollowig desezited property fovied m

COOk Coanty, THhings:

LOT 4 IN A.B. FOSSIER AND COMPANY'S WOUDVIEW ESTATES SOUTH, A SUBDIVISION IN
THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PEERY
Parcel 13w 1Y T

'

which has the address of 1308 LAURIE LANE , BURR RIDGE | (Sireet, Oy,
Ulnws 50521 p Code L U Propenty Address'),

ILHINQIS «Singlo Family « FNMA-FHLMC UNIFORM
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FOGETHER W all the amprovements msw o herealte erected on e property, ikl all casements, apintenances, ang
biditres now or hereatwer apart of e propeety . ALY replicements aned addimons shall alse be covered by s Secunty Instrament.
AH oF the Toregoun o referred toom tis Secanty Instrument s the “Property.”

HORROWER COVENANTS i Borrower as Tawlully seeed of the esaate hereby conveyed amd has e night o mortgage,
grant wid convey the Property and that the Property is uhencumbered, except lor encumbinees of tecord Bortower warants and
will detend generally the ttle to the Property agamst ] chnms and denimds, subsect toany encumbranees o tecond.

THIS SECURITY INSTRUMENT combites unidorm covenants Tor national use: mnd nore-undorn covenants with: Tiemited
VAFEWLIOS By RIS on o constie o amtonn security snstrumeri covermg el propeily,

UNIFORM COVENANTS. Horrower and Lender covenant and sgree as Tollows:

L Payment of Princapal and Interest; Prepayment and Late Charges.  Borower shall prompds pay when doe the
principal of and mierest on the debtevidenced by the Note amd any prepayorent aed late chiarges due under the Nole.

2. Funds for Taxes and Insurance.  Subpeet to apphcable ko or o g witen wiover by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due usder the Note, annb the Note s paid e dall,sesao CFands™ for Gooyearly fies
andl assessmenis chivh may alaun pruenty over (is Seconty Instioment as a lien on e Property: (0 yeinly leasehold ayments
or grovtd eents on theProperty, al any; () searly hazaed or property insuninee premiums; {a) yearly Dood msurance preanums, il
anys vl yearly mortgaeoinsuranee pretmans, 8any: and (B any sums payable by Borrower 1 Lender i accordance with the
provisions of paragraph @, in dieu of the payment of morigage insaeanee premioms, These ttems are called "Escrow Tiems.”
Lender may, at any ume, cunectand hold Funds mean amount nos to exeeed the maxamam anount a feder Tora tederably relived
mortgage loan may require [0 Bacrower's escrow account under the federal Real Estae Setlement Procedures Act of 1974 s
amended trom tume o ame 12 08560 Section 2001 ef seq. CRESPA™, unless another law that applies 1o 1he Funds sets i lesser
amount, [0 so, Lender may, at any beady eolleet and hold Funds inan amount st 1o exceed the fesser wnount. Lender may
estimate the simount ol Fands due on ¢ =asis ol current data and reasonable estimates of expeaditures ot tuture Escrow lems or
otherwise i accordance with apphicable Taw,

The Funds shall be held tnoan mstitation whescgleposits are nsured by i federal agency, mstrumentality, or ety (including
Lender, of Lender s such an insutationy or m any” Pederl Home Loan Bank. Lender shall apply 1he Funds o pay the Escrow
items. Lender may not charge Borrewer for holding Go-anplymg e Funds, annually analyzig (e eserow aecount, or verilying
the Escrow Tems, unless Lender pays Borrower interest on e Funds and applicable L permms  ender 1o make soch i chargy.
However, Lender may require Borrower o pay a one-tmc charde for anindependent real estiate tax seporting service used by
Lender i connection with fus loan, valess apphicable faw prévides otheraise. Unless an agreement s made or applivable iy
requires nterest 1o be pasd, Lender shol nol be required (o gy Boreser any inlerest or carmbgs an the Funds. Botrower and
Lender may agree s wating., however, it interest shall be paud on e 2pads, Leader shall give to Borrower, wathout charge, an
annual acconnting of the Funds, showing credits and debits 10 the Fuads cadethe purpose for which ciwh detnt 1o the Funds was
matde. The Fumls are pledged as additional secarity for all sims seeured by s ¥acanty Instrument.

11 the Funds held by Lender exceed the amounts permitied 1o be beld by apalicabic law, Lender shall account o Borrower for
the excess Funds in accordance with the regasrements of applicable Taw. 11 the amovatof the Fonds beld by Lemder atany time 15
not sulficient 10 pay the Eserow ftems when due, Lender may so nodily Boerower in wraanz, and, m such case Borrower shall pay
o Lender the amount necessacy 1o make up the deficiency, Borrower shill make up e deticieney i no more than twelve
monthly payments, at Lender’s sole discretion,

Lpon payment in Tull of all sums secured by this Secarty Ensteument, Lender shall promopth” retend o Borrower any Fands
held by Lender, 16, under paragraph 21, Fender shall aequire o sell the Property, Lender, prior paacgmsinon or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sake as a credit agamsy 15 sums seeured by this
Security Instrument.

3. Application of Payments.  Unless apphicable law provides otherwise, all payments recerved by Lender unider paragraphs
I and 2 shail be apphied: fiest, 10 any prepayient ciarges due under the Note; second, o amounts payible under paragraph 2;
third, 1o interest due; foarth, o principal due; and last, o any Jate charges dug woder the Note,

4. Charpes; Liens, Borrower <hall pay all taxes, assessments, charges, fines and impositions atinbutable w the Property
which may attain priomy over this Security Instrument, and leasehold payments or gronnd rents, i any. Barrower shall pay these
obligations in the manner provaded an paragraph 2, or 1 not pad in that manner, Borrower shall pay them on tme directly 10 the
person owed paytnent. Borrower stall proanptly (urnish 1o Leader alt notices of amounts e be paid under this paragraph. 10
Borrower makes these payments dieeetly, Boerower shall prospily fumish o Lender recepts evidencing e payments.,

Borrower shalt promptly discharge any len whieh has prenty over this Security Instrument unless Borrower: (@) agrees in
yrtng to the payment of the ebbigation sceared by the lien i a maneer acceptable to Lender, (hy contests i good Laith the lien
by, or defends wunst enforcenient of (the Tien in, legal proceedings which m the Lender's opimon operite 1o prevent the
enforeenient of the hen; or (¢) secures Trom the holder of the bew an agreement sabstaclory 1o Lender subordinaung the lien to
ths Security Tnstrument. U Lender determines that any part of the Property is subject 1o i fien which piay atiain priorigy over this
Security listrument, Lender may give Borrower a notice stlendifyime the licn, Borrower shadl satisty the Liew os take one or more
ol the actions set Foith above withan 10 days of the giving of notice, i f4
@) -BR{IL) weom Pagadot g FOIméO“ 8/80
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<5 Maard or Property Insucince, Borrower shiadl Keegr the inprovementy now extsting or hereatter eregted on the Property
arsipredd agamst Toss by Lire, havards o hided witksin the enn extended coverge™ and amy other hazanls, imcludig Hoods o
tlooding, tor which Lender segumres surance, Vs isaranee shalf be ovymnosed s the amonnts and for the peruds this Lender
reqenres e msurnge carrer provalmg e msonmee shall be chosen by Borrower subjeet o Uender™ approvad whieh shall not
be wnrewsonably withbield, {6 Borrower Loy to manuam coverpe deseried abave, Lender may, ae Lendes's oplion, obiim
conerupe o protect Lender’s nphis v ihe Praperty i gaecordanee wob patigtiaph

Al msurance policies andd renewals shall be acceplable o Lender sond shall anohwde o standird motgage cinse. Tender sl
Jave the nght 1o hold the policies and rencwats, I Lender reguires, Boteower shall promptly pive o Leader bl recemts of pand
premvarms and ceaewad sodiees. By e esent ol Toss, Borrower shiodl e prompt notice o the imspranve carmer i Lemder. Lender
tiry ke proot of doss o iol miede prompily by Borower,

Ualess Lender and Borrower otherwise ageee mownimg, isaranee procecds shall be apphied o restarithon e wepiar of the
Property damaged, i the restotation or repai s coanaimically feanable smd Feoder's seeanty s not fessenesd 18 the testoratoon o
ceparr iy not eennomically Teasthle or Lemder™s secuenty would B lessened, the ssoranee proveeds shall be apphied W (he sums
sectired by s Seaurny Instiument. whether or not then due, wath any excess pak o Botrower. 11 Bosower abandons the
Property, or does vl iimswer widhin 0 doys i nehee from: bender that the msuanee carner i ollered Byoseithe o clam, ey
Pender may collect sacsssurance proceeds Leader may use the procecds o tepain oF iestore e Propwesty or Lo gy sams senred
by this Securty Tostratesarcvhetber or o thees doe, The 10-day penod will begim when the nobice is gaiven.

Ernless Eemder and Sorieaur otherwise agree in wnilitg, ainy appheation o) procevds o proncpsab shiadl not esiend o postpone
the due date of the monthly payracats reterred o m parageaphs Tand 2 o chiatrge the sunount of Se payinents, 30 under pacagraph
20 thwe Propedy s acgamed by Meriler, Horrower's night to any msunwee policies aid procecds resadimg Trom damige to the
Property prior o the awguasttion sial) pass g0 Lender w the ostent of e suns secured By this Secarty Tistnnnent smmediiely
priog ke the aegqussition,

6. Ovcupancy, Preservation, Muintesnesswd Protection of the Property: Borrower's Lo Application; Leasehakds,
Rotrower shall ocvupy, estabhish, and wse the WProperty as Barrower™s poncipal restdetive within sixly disys alter the executinn ol
Mis Securny Instrument and shadl continue ey occQpy the Property is Barrower's principad eesidence Jor st least one yeas adter the
date of occupancy, onless Lender otherwise agree® e sammge, which cousent shatll sl be smreasonahly withheld, or nnless
clenating crrvimstinees cast which are beyoud Borrowver's control. Horrower shi oot desteoy, damiyee of impan the Property,
allow the Property to detersorate, o commnt waste s Propeny. Bortower shall be o debiwlt i any fordethiee avtion o
procecding, whether civil or crimmal, s Begare hat i endersgavsd Tnth judgment could resalt m 1otfesure of the Praperty o
otherseise muneeailly impa the lien creued iy iy Seeaery Tstizaeet or Lender's seearity imetest. Botrower may cure such o
defanlt amd remste, as provaded moparagraph T8, by cavsing the Saa or provecdig 1o be disimssed with anahing i, i
fender’s goad B dewnmmagion, prechudes Turleiure of the Borrowes sAniceest e the Properly or otier matenal impinrment of
the lien created by this Secnnty Instrument or Lender's security mterest, Sarrowersinll wse be a delantt o Borower, dunng the
loan apphication provess, gave eaeesdly fabie o paccurae mtormation of stakmenis 20 Lender (or faded (o peovide Lender with
any material nlormaton) mconnecton sl the ke evilenced by e Note, apdosing, but nol bimited (o, repreesentiations
concerning Borrower™s eccupaney o the Property s a prscrpal residence, B his Secaosy-bastoument i on aleisehold, Borrowoer
stitd comply wath all the provisions o the kease. 1 Borrawer sequires fee ke @ the Prepeny Qe Jeasebobd sine the tee ntle shall
nolmerge ualess Leader agrees o the merger i wobing,

7. rotection of Lender's Rights in the Property, 11 Bonower tinds W pettormn the vovenania wd agreements contaned in
thys Secunity Insirment, or there s i lepal proceedmg that may sipahcantly allect Lewder’s nphee/izsihe Propenty (such as
proceeding in himkruptey, probate, for condemsition or Fosteure or o enbarce Taws or repulimions), e bonder avis do il pay
for whatever s necessary 10 prowect the vabie of dw Propenty and Lemnder’s nghts i the Property. Tenae s otins suiy miclude
paying any sums seeured by o len which s prionty over this Secunty listroment, appearing i cous’, aying reasonable
attorneys’ tees and enlenng on he Property o make repanes. Afthough Lemdee may fake action under s paragraph 7, Lender
does not have @ do s,

Any amounts dishursed by Lender under tas parigraph 7 shall become addionmad debt of Borroseer secured by llns Secorty
Insteument, Unless Borrower amd Lender agree o other terms of payment, these amounts shall bear iterest from the ditte ol ‘
thsbursement at the Note rae and shall be payable, with wrterest, apon potice from Fonder 10 Borrower regquesting payment. .

R, Mortgage Insurance 11 onder required mongage wswrance as a condiion of making the Toan secured by s Secunty 0
tostrument, Bocrower shall pay the preminms reguired o mantnn the oostgage instrance i elect. 3 {or any reqson, the s
morlgige msyrance coverige required by Lemder Tapses or ceises 1o be in effect, Borrower shall pay the promionyes: sequined 10 g8
obtan coverage substantally equivalent o the mortgage msurance proviousty m elivet, ata cost substantadly ciqusvalent 1o the &8
cost o Borrower of the mortage mseranee peeviotsly an effect, from an allernate morizage msurer approved by Lender. I
substapnally cquivalent mortgage isunnee coverage s ot avinkible, Borrower shall pay 1o Lender cachy month g sam equid to
ane-twelith of the yearly mortape nsuranee premm being puid by Borrower when ihe insnranee coverage lapsed or ceased w
be in effect. Lender will aceepl, use i retain these paymentis as o oss reserve i liewr of mongage insuimee, Inlx':vi Jeserve

i g T
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pavpients iy no longer be regquired, wn the option ol Lendes il mortgage insurance coverage (n the aimount and Tor the periesd
that Lender requres) provided by ap isurer approved by Fender again becomes avaable and s obiined. Borrower shall pay the
premuums regared 0 mamtaan morgage nsurince meclieen, or e provide i foss reseeve, unil the requirenient Tor morggage
msarance ends i accerdance with any wratlen agreemen! betseen Borrower and Lender or apphcable Taw.,

9, Insprction.  Lender or ils agent sty make reisonable entrses upon and mspections of e Propeny. Lemuder shall pive
Rorrower notice ot the tmne ol or prior o an mspeetien speabying seasomable cause for the mspechion

10, Condemmation,  The proceads ol iy award o claim Tor damagges, sireet or consequenti, i cunpechon with any
condemmanon or other kg of any part of the Property, or Tor conveyanee i hicu of condembation, re hereby assigned and
shahl e pangd to Eendwr,

I the event of a total kg ol the Property, the proceeds shall be applicd 1o the sums secuied by this Secunty Instesmmnent,
whether or nat then due, wal any excess pand 1o Borrower. In the event ob o partid aking ol the Property i which the Bue marke
vitlue vl the Propenty onmedsately belore the taking 15 cqual o or greater tum the amonnt of the sums secured by this Secunty
Instrument immediately betore the taking, undess Borrower and Lender otherwise agree i wnto, e sums secured by (his
Secunty fnstrumensshall be redueed by the amount of the proceeds muliaphed by the tollowing tacoon: Go the tetal mount of
the sums secarsd srnediately belore the miking, devided by (b the Fur market vadue of the Property immediately hefore the
Likang, Any balanceshent be paid 1o Borrower. [ e event of apartial aking of te Property meswhich the T market value of the
Praperty unmediately B0 the kg s fess than die awount of the sums sechred sninediately bekore e kg, anless
Borrower and Lender odherwsso agaee o wnting or unless applicable kaw otherwise provides, the proceeds shall be applicd s the
stms secured by ths Sceasdv-insaaenent whether or aot the sins e then due,

U the Propey is abandonedly” Borrower, o i, alter notiee by Lender o Boreower that the condenmor olfers o make an
award or scitke o clum lor damagcs, Borrower Balbs o respomd 1 Lender walbm 30 days afier the date the notive s given, Lender
ts stthorzed o eollecr and apply U froeeads, at its apuon, cdher @ restorition or repiir of the Property or o the simms seeared
by this Sccurty listrument, whether or now thergue,

Unless Leader and Borrower otherwise apmee i swoting,any apphivatien of proceeds o prncipal shall net exiend or postpone
thie i date of the monthly payments referred o 6 paragraphs 1 amd 2 or change the amount of such payments,

11, Burrower Not Released; Forbewrance By Leedee Nota Waiver,  Exdeasion of the e for payment or modiheition
of amortization of te sums secored by s Secory Distrament granted by Lender wo gy suceessor iy mterest of Borrower shall
not operite o release the Tabehty ot the ongmal Bortower O Borrower’s suecessors i imerest, Lender shall noy be required 1
COMMEREE ProceedES RIS ANY SUCCCesSOT BEeIest oF eigse i exiend e for payment or otherwise modidy gmsenzation ol
the sums seeured by this Secury Insteument by reason of any aeasand made by the onpimal Horrower ur Berrower's suceessirs
iy nterest. Any torbearince by Leider i exercising any oght or regieasyshall not be o winver ob or prechide the exerase ol any
npht or remudy.

12, Successors nnd Assigns Bound; Joint and Severad Linbility; Cosigners, The covenants and igtreements of this
Sccuey dnsteument shall bind and beneta the sueeessors ad assigns of Lebdesiand Borrower, subyeel to e provisions of
paraeeaph L7 Borrower's covemants and agecements shidl be ot and several oAy Borrower who vo sipus s Secunty
Insteument but does oot exeente the Note 6 as cosimmng Ois Secunty Tstrsnenyenly, fo morigage, grant and convey (i
Rorrower's mterest in the Property wider the teems of this Secunty Instruenent; g s patpensomlly obligaled e pay the sums
secured by s Secnnity Instriment; and (03 agrees that Lender and any ether Borrower may apree 1o extend, modily, Torbwar or
make iy accommaditions with reyard 1o e ferms of s Secanty Instriment o the Note witiionl Sat Bonower's consent,

LY Loan Charges, 1 the Joan secared by s Secunty Tistrament s ssbyeck o0 law o which sos s loan charges,
and vt B s tially asterpreted so it the nterest or ather Joan charges collecied or o be collectedanconnection willy the loan
exveetd the permmtted s, then: Go any such loan charge shalk beoredneed by the amonnt necessaey teeravee the charge ke e
permmitied G and ibyany saims alrewdy collecied Trom Borrower whieh exeeeded peasitted Tmns wall beseZanded 10 Borrswer.
Lender s choose 1o make this retund by reducng the prneipal oweld under e Notke or by nikimg e direct payiment o
Borgower., 1o relund seduces prncipal, the redugton will e treated o parbal propayviment without any prepayiient ¢liege
under the Nete,

14, Notices.  Any notge 10 Borrower provided tor i this Securty fstraoent stighl be goven by delivettg it or by mtadhing 1t
by first class minl undess appliciable Taw requires use ol another method. The natice shiall be direeed to the Property Adidress or
any other address Borrower desigmaies by nutee o Letder, Any ootice o Lender shall Be given by Tiest chiss it to Lender's
address statesd herein or any other address Lender designages by nolwe e Borrower, Any nohee proveded tor i this Secunty
testrumeat shall be decined o Jave been ven w Borrower oF Lender when given s provided i thas paragsapl,

I8, Governing Law: Severability,  This Security Insanent shadl be poverned by fedend Taw and the law ol e
Juzssdiction an which e Property 1 located. Dy the event that any provision o clse of ius Secasty Instimment or the Note
combicts with appheable B, such conthiet shalt ot ablect omhier provisions of this Secarity Instiument or the Note which can e
piven elteet without the contheime provision, Te s end the provisions of ths Secunty Tnstoment aid the Note are sdeclared 1
he severable.

Irnl..n\‘f N ft
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- 16, Boreower's Copy. Bortower shall be greet one contonmed copa of the Noke amd of this Secony hesieument.

17. Tramsler of the Property or a Beneficial Interest in Borrower, 1 pll or any part of the Propenty or any mlerest in it is
sold or transterred tor 10 a denetiviad inerest e Boerower s sold or anslerred and Borrower s not o swatuzal person) withow
Lender's prior watten consent, Lender nury, ab its oplion, reguiee mameduge pyment in fudd ot b sums secured by this Securiny
Instrument. However, this option shall not be exercised by Lender if exerose is prodabited by federd Jaw as of the date of this
Sceeurity Instrument.

It Lender exercises thes opuen, Lender shall give Borrower notce of aceeleration, The sotiee shall provude a peoiod of nol less
than 30 days trom the date the notice 15 delivered o mailed within which Borrower must paty all sums secnred by this Securiy
tostryment, 1 Borrower Lails to pay these sums prior 1o the expiriiion ¢ this period, Eetider may myoke any remedies permitivd
by this Securnty Instrument wathoot fusther notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1T Borrower micets centam condditions,  Borrower shall have the right o have
enforcement of tus Securty Instnement discontinied st any lime prion 1o (e carer ol a0 S days (or such olher penod as
apphicable iw may specty for remstatementy belore sale of e Property pursiemt Ly any power ol sude conkuned w this Secunty
Instrument or () satry ol o judgment enforcing this Security Instrument. Those conditens are that Botrower: () pays Lender all
semys which thed wruld e due under tis Secusity Instsument and the Note as 1) ne aceeleration: had ocearred, (b cures any
detault of any othezcovenants or agreements; (€ pays all expenses incorred menforeing this Secunty Insirnment, ineludimg, but
o hmited o, reasonabb sstormes ™ Tees; and G akes such action s Lender may reasonably require fo assure i the lien of tis
Seeurity Instrument, Lend<r's nghts m the Property and Borower's obhgation o pay the sums secured by (s Secunty
instrment stadl continue weciviged, Upon reinstitement by Borrower, Hos Securily Instriment and the ehligations secured
hereby shall reman tally eifectvg as il ne aceeleraton had occurred, However, this right 1o remstite sall not apply i the case of
acceleration ander piragraph 17

19, Sale of Note; Change of Loar. Secvicer. Fhe Now or o parval imerest i the Noie (together wath this Secunty
[ostenents may be sold one of more imcs wihout prior notiee o Borrower, A sale may result i change inabe entity (known
as the "Loan Servicer”y thaat cellects monthly Dayments due under the Note and tis Secerity Instrument, There also may e one or
more changes of the Laan Servicer uneelated 1w sale of the Nole. ' there s o change of the Loan Servicer, Borrower will be
given writlen notice of the change e accordanee wilh vasgraph 143 above and apphicable aw. The notiee wall state the same aml
aldress of the pew Loan Servicer and the address o hich paymems should be male, The notice will also cuntain any other
mformation required by applecable T,

20. Harardous Substances. Borrower shall not cousesor-penmt the presence, use, disposal, storage, o selease of any
Hazardows Substiees on or i the Propenty. Borrower shall noi<ie! nor allow anyone else 1 do, anythimg, altecting the Property
that s in violatien of any Ensironmenial Law. The precedimg two seardoees shall notapply o the presence, use, or storage o he
Property of small guantitics of Hazardous Substances that are geserally acopnized © be approprate to nonmal residential uses
ancd 1o mantenance of the Propenty

Horrower shall promptly give Lender writien notice of any mveshgation, chine, demand, Bawsint or other acion by any
governmental or regalatory agency or prvate pasty tvalviay, the Property aivd sy Bazandous Sobstumee or Fnvicenniental Law
of which Borrower has actuad knowledge, [F Borrower feamns, o s notilied by any povesmpental or regadatory asthorgty, that any
removal ur other remediation of any Hazardous Substance aftecting the Property 18 neesssary, Dorrower shadl promptly sake adl
necessary retnedial pctions maccordanee with Epveronmental |Law.

As wsed s pariezaph 200 Havardous Subsiances” e those substanees defined as 1ons-or hazardous subsiinees by
Environmental Law and the following substmces: gasoling, kerosene, other Hammable or oxic netrofeam produces, tosic
pestictdes amd herbierdes, volatle solvents, materids contamimg ashestos or formaldehyde, wd nioger e maenals. As used in
this paragraph 20, "Enviconmental Law”™ means Tederal laws and Liws ot the pisthenon whese the Progierisyis located that relote
t health, siwety or eavitonmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender Jurther covenant and agree as follows:

31, Acceleration; Remedies, Lender shull give natice to Borrower prior to accelerntion following Borrower's brench of
any covenant or agreement in this Security Instrument thit not prior to aceelerution under paragraph 17 onless
applicabie law provides ciherwise), The notice shall specify: G the default; (h) the action required to cure the defuult; ()

a date, not less than M days from the date the notice is given (o Dorrower, by which the defanlt must be cured; and (d)
that fuilure to cure the default on or hefore the date speeifivd in the notice may resuli in aceelerition of the suins secured
by this Security Instrument, foreclnsure by judicinl procecding and sale of the Property. The notice shall further Infurm:]
Borrower of the right to reinstate alter acceleration and the ripght 1o assert in the foreclosure proceeding the mm-cxi.-ilem'l"'z
of o defiult or uny other defense of Borrower Lo aceeleration and foeeclosure, I the defunlt i not cured on or hefore thega
date specified in the notice, Lender, at its option, may regnive immediate payment in full of all sums seeured by this?
Security Instrument without further demand and may forcclise this Secority Instrament by judicial procevding, Lender @
shall he entitled 1o colleet al) expenses incurred in pursuing the remedies pravided in this paesgeaph 21, inclading, bat not
limited to, reasonable attorneys’ fees and costs of title evidence. R

'4‘ l‘
1 Hatk.

@, -SR(L) rmas g s ol 4 Form 3014 990
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33 Redense. Upon pasiend of gl saens secared by this Seceray histriment, Lesider shall release shs Seensy Instroment

without chirge to Boerower. Borrower shall pay any recortdanon cosis,
28 Waiver of Homestead, Borrower wavecalb oight of hamestead exemption o the Progerty.

L4 Riders w this Security Insteament, [ one or more mders ane execnted by Borrower aml recorded togetier wath this
Secunty [nsteument, the conenants amd agrecinents of cich sueh sider shiali be mcomporated o and shall amemd ad supplement
the covenats wod agreements ob this Securty Tstrnment as 3w ndergs) were s pant ob s Secuniny fstiament
[Check apphicable hoxies!

X Adjusiable Raw Ruler Condanuniom Kider 4 Fannly Ruder
Crrabuated Payment Ruder Planned Uniy Beveiopment Rider . Biweekly Paymeat Ruder
- Balloon Sler Kate Bnprovement Rider Seeond Home Rider
VA Rider COtheris) [specily]

HY SIGNING BELOW, Borcorver acvepts amd agrees o dhe terms and covenants contimed w (this Sceunty instrument amd in
any rideresk execated by Borrowceaml) recorded with ), >& /
Withesses: ) / ¢S
A T T .
/ _ =~ {Seal)
JAMES N. CARROLL ™ ot er

Ly

ot
Tl 7Y PR (...Ct.r..-.i- {Seal)

GEORGIANNA CARROLL T Renewer

{Seab (Seab

Buorrower Hosrower

STATE OF ILLINOIS, DUPAGE Connty ss:

1, L Notary Pubhe inand torsadenunty and state do hereby cerily thin
JAMES N, CARKROLL and GEORGIANNA CARROLL
his wife
s personally known to me to be the same penonds) whose mine(s)
subseribed o the foregamg mstnenent, appoired betore me dus day in person, and acknowledged
signed and deivered the sad mstrusecatas THEIR - frec and voluntary act, for the uses and porposesatiziem sel forib.
Givern under my hand and ofticial seat. s 17TH day of JANUARY . 1397

My Commussion Expures: Lo
wiary Mablic
"OFFICIAL 3v AL
ROSEMARH »RancE
Notary Pubt: State v iiinug
My Comml“mn Yoy AT 7!1&9&)

TO BANK OF AMERICA, FSB
TH 3TREET, SUITE 7&G
BLOOMINGTON, MN 55431 MN

@ SBRA{IL) (snow) Pagn ot § Form 3014 9/90
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ADJUSTABLE RATE RIDEER

(4 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTARLE RATE RIDER ix nvade this 1T day of  JANUARY

1597 amd s meorporated into and shall be deemed to amend and supplement the
MongagesDeed of Trust or Seeurity Deed (the "Security Instrument”) of the same date given
by the undetsigned tthe "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™)
{3 Centuv.ion Financial Group, Inc.

400 Lake CoGl Road, Auite 205, Desrfield IL 60015

(the “Lender™y o Hie samwe date and covering the Property deseribed ane the Seeanty
Instrument and locatedaat:

1308 LAURIE LANE, BuP1 RIDGR, ILLINOIS 40511
Hlropeiy Addie )

THE NOTE CONVA!NS PROVISIONS ALLOWING FOR
CHANGES IN THE Wr=ZREST RATE AND THE MONTHLY
PAYMENT. THE NOTE ~LIMITS THE AMOQUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE M3 4IMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE 70 A FIXED RATE.

ADDITIONAL COVENANTS, In addition 1o the 20vemants amd agreements minde n
the Sceurity Instrument, Borrower and Lender further covenantand agree as follows:

Ao ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEN

The Note provides toran initial interest rate of 5.75) T The Notwe
provides for changes i the adjustable mterest rate wnd the monthly pavinents, as follows:

. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CGANGES
(A} Change Dates
The adjustable imerest rate Fwill pay may chiange on the firstday of - reBuany 1
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX  Single 'amily

P et/
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1998 andd on that day every 12th month thereatter. Bach date on which my
adjustible interest rate could change is called o "Change Daie.”

(B) The Index
Begmning with the first Change Date, my adjustable interest rate will be based on qan
IndexFlie "Index™ s the weekly average yield on United States Treasury securities adjusted
to 3 comstzat matunity of L ovear, as made available by the Fedenal Reserve Board, The maost
recent Inaea Aivore avinlable as of the date 45 days belore each Change Date is called the

“Current Indes
The most racent irdex flgure available on the dats this Note wanm prepared is
11 the Index is@e longer availtiable, the Note Holder will choose o new Index thit is based
upon comparable intonpation. The Note FHolder will give e notice ol ths choice,

(C) Calculation of Clanges
Betore cach Change Darethe Note Holder will caleubite iy new interest rite by adding
THREE PUICIARE Poais)
{ 3.000 % aaane Carrent Index. The Note Holder will then round the
result of this addition to the next highest ore-cighth of one pereentiage point (0.125% ). Subject
to the limits stated i Section ) belovy, this rounded wmount will be my new interest re
untif the next Change Date.

The Note Holdey will then determine the amowiol the monthiy pavment that would be
sulticient to repay the unpaid prancipal that Tam expected o owe at the Change Date in full
on the Maturity Dale st my new interest rate in sutstntaily equal payments, The result of
this caleulation will be the new amount of my monthly paymen:,

(1) Limits on Interest Rate Chunpges
The amerest rate T am required 1o pay at the first Change e sl not be greater than
7.750 “eor less than 3,750 G Dyereafter, my adjustahle
interest rate witl never be increased or decreased onamy smple Change Date by more than twe
pereeniage points (200 from the rake of iterest | have been paying ter e preceding 12
maonths. My interest tate will never be greater than 11,875 Yoo which s
called the "Maximum Rane.”

a -B9881L o
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(K} Effective Date of Changes

My new interest rate will beeome effective on cach Change Date. Twill pay the amount
of my new monthly payment begimning on the first monthly paymient date atter the Change
Date until the amount of my monthly payment changes again,

Y Naotice of Changes

The Nete Holder will deliver or il 1o me a notce of any changes i my adjustable
interest rateard the wmount of my monthly payment before the effective date of any change.
‘The notice wif snctude intormation required by law to be given me and also the vitle and
telephone number oo person who will answer any question Fmay hive regarding the notice.,

B, FIXED INTERUST RATE OPTION
The Note provides fopthe Borrower's option 1o convert from an adjustable interest rie
with interest rate limits o @ fixedunterest rate, as follaws:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Myterest Rate

I have a Conversion Option whici i can exercise m accardance with the requitements of
this Section 8. 'The "Conversion Option” iy my, oplien (o convert the iterest rate §am required
to pay by this Note from an adjustable ratewits interest rate Himits to the fixed rate caleulated
under Section 5(C) below.

The Conversion Option will be available to me anly duning the period beginning on the
twelfth payment due date and ending on the 6074 payment due date. The date on
which 1 notify the Note Holder that T am exercising the Conversion Option 1s called the
"Exercise Date.” Provided that all the requirements of this-Section 5 are met, the new, fised
interest rate will be eftective beginning on the first day of theseecond month 1ollowing the
month in which the Exercise Date occurred. The date the fixed intesestrate becomes eftective
15 ¢illed the "Conversion Date,”

Once 1 notity the Note Holder of my decision to exereise the Corversion Option, the
Note Holder will forward 10 nie any documents pecessary to effect the ceaversion, T must
complete and sign the documents provided by the Note Holder and retuen thedr-io the Now
Holder together with the fees as specitied in (83 below. I the vequired fees G properly
completed documents are not reeeived by the Note Holder by o date or dates speaitied by the
Note Holder, my adjustable interest riate will not be converted to a fixed interest rate and T will
forfeit my right to exercise the Conversion Option i the futare,

&-BBSMUM; ) Wagn et ¢
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(B) Conditions

11 wint to exercse the Conversion Option, T mst first mieet certain conditions, Fhose
conditions are that (0 1 must give the Note Holder potice that T owant 1o exercise the
Conversion Option; (1) T must not be i detault wnder the Note or the Security Instrument il
any (e rom the Exercise Date through the Conversion Dates iy [ must pay the Notwe
Holder @ nairetundable conversion fee in the amount of § 250.00

Ov) [ must neChave heen 30 days or more delinguent in making any piyment was reguired
to make under s Note doring the 12 months immediiely preceding the Exercise Dite; (v)
I must meet the NotcHolder's property and credi stindards in effect as of the Exercise
Eirte for home oans wativ fixed interest rites converted from adjustable interest rates; (vi) by a
date specthied by the Mot _Holder T must supply to the Note Holder any  reguoested
informatton to complete an updated credit review and 1 must pay any credit report fees pind
by the Note Holder; (vii) it the Note Holder believes the value of the propenty deseribed in the
Security Instrunwent may have deciined  since the Note date, the Note Holder must have
received an updated apprasal of thepionerty deseribed in the Secunity Instrument prepared by
an appraiser acceplable to the Note Procer and T must pay any related appraisal fee by a date
specitied by the Note Holder; and (viid) © npist sign and give the Note Holder any documents
the Note Holder requires to eftect the convession,

((7) Caleulation of Fixed Rate
My new, fixed interest rate on the Conversion D:weowtl] be equad to the Federal National
Mortgage Assoctation’s requured net yiekd as of w ditetarbfime specified by the Note Holder,
for the purchase of: (1) 11 the oniginal term of this Note s prager than 15 years, 30-year fixed
rate mortgage oans under 6l-day mandatory delivery comniitmedts, plus
1 AWD 1/8%

. rounded to the! next highest one-cighth
of one pereentage point 0.125%), or tt) if the original term of this Nave is 1§ years or Jess,
1S-year tixed rate mortgage loans under 60-day mandatory delivery commitients, plus

1 AND 1/8%

. rounded 10 the next highescope-eighth
of one pereentage pomnt (0.125% ). I the required net yield cannot be determined or any
reason, the Noie Holder will determine my new lised interest e by using comparable
information. My new fixed interest rate caleulated under this Section 5t will not be greater
than the Maximum Raie stated in Section (1) above.
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() New Payment Amount and Effective Date

V1 choose to exercise the Conversion Option, the Note Holder will determine the amount
ob the monthly payment that would be safTicient o repay the unpaid princaipal [am expecied
o owe on the Conversion Date i full on the Matarity Date at my new, lixed mterest rite in
substapdatly equal payments. The result of this caleulinion will be the new amount of my
moenthly pryment. Beginning with iy Gest monthly pavment after the Conversion Date, | will
pay the new dmount as my monthly payment umit the Matoeity Date, when | wil) pay in tull
the remaimmy odlance owed.

Co TRANSFEROPFHE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

[, Untl Borrower exeicises the Conversion Option under the condinions stated in Section
B ol this Adjustable Rate Rides, Unitorm Covenant 17 of the Security Insteument s amended
to read as Tollows:

Transfer of the Property oo a Beneficial Interest in Borrower, 1t all or any
part of the Property or any interest in=it is sold or ansterred (or 40 o beneticial
interest in Borrower iy sold or transierred and Borrower s not a naturs! person)
without Lender’s pnor writter consent, Tender may, atits option, require immediate
pavinent i full of al) sums secured by this Seearity Instrument. However, tis optian
shall not be exercised by Lenpder it exercise as proaibited by federal Taw as of the dae
of this Security Instrument. Lender also shall noteyererse this oprion alt cn Borrower
causes to be submitted w0 Lender information required-by Lender 1o evaluae the
tended transteree as il new o were being made 1 the transterees and (b
Lender reasonably determines that Lender’s security willaas e impaired by the foan
assumption and that the risk of o breach of any covemind w0 agreement in this
Seeurnity [nstrument as aceeptable to Lender.

To the extent penmitted by applicable faw, Lender may charge aacisomible fee
as i condiion o Leader’s consent Lo the Joan assumption. Lender alsesvay reguire
the tamsferee 1o sign an asswption agreement that is aeeeptable o Lendar and i
obligates the wansteree 1o keep all the promises and agreemems made in" e’ Note
and n this Security Instrument. Borrower will continue w be obligated undcraibe
Note and this Security Instriment unless Lender releases Bormower in writing.

IV Lender exercises the option to require immediate payment in full, Lender shiu
give Borrower notice of aceeleration. The notuce shall provide o peniod of not less

&‘asaalu“)lff'i‘ Fogm gt s




UNOFFICIAL COPY

Jan 30 days from the date the notice s delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument, It Borrower futls to pay these
stns prior o the expiraton of this period, Lender may invoke any remedivs
permitted by this Secority Instrument without further notwe or densind on Borrower,

2O dorrovwer exercises the Conversion Option under the condittons stated iy Sechon B
obf this Adiustable Rate Rider, the amemdment o Uniform Covenant 17 of the Seeanty
[nstrumenteastained in Section Cabove shall then cease o be in effect, and the provisions
of Unitorm Cevenant 17 of the Security Instrument shadl instead be o eltect, as follows:

Transfer «f the Property or o Beneficial Interest in Borrower, 11l or any
part of the Progierty_or any interest in it is sokd or transterred (o it g benchcial
interest i Borrower bassold or transterred and Borrower is not a0 natural person)
without Lender's priorwiien consenl, Londer miay, at ity aption, reguire immiediite
payment in fall of all swns_secured by this Seeurity Instrument, However, this
option shill not be exercisedthy, Lender if exercise i prombiled by Tederal Taw as of
the date of this Seenrity Instruneeny

I Lender excrepes this optign, dender shall pive Borrower notice of
aceeleration. The notice shall provide apcriod ot not less than 30 days from the date
the notice s defivered or manted within weeeh Borower must pay all sums seeured
by this Securily Instrument. (€ Borrower ity 1o pay these sums prior o the
capirtion ot this period, Lender may invoke anyvrvmedies pernmticd by this Secanty
Instrument withowt further notice or desand on Hamower

&5_39061Uc|.r..:.s; Mage et}
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Adjustable Rate Rider.

.\*_/V"‘M‘i-f —\‘\7‘;\ ! (.‘__’,g«;i.__ -

/’. (R
-;.("} s

Iy

/-"JA.MES N: CARROLL

ﬂ

(Seay

Rorprower

-~

. ) L i OF (Seah)
GEORGIANNA CARROLL

Hornower

{Seal)

“urrn\\{'l

(Seab

Borrower

(Seal)

Horrower

{Seabh

Huorrowey

(Scaly

Borrower

(Seal)

Borrower
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