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MORTGAGE

THIS MORTCAGE (" Security Instrument”) is given on - Januarys .. ; 27, 1997

The martgagor is” .COSTA G. SEPSIS and CYNTHIA }/t‘ S-EPSIS HIS WIFE,
IN JOINT TENANCY S~

{"Borrower"). This Sl-curny lustrument is given to

CHAMPION MORTGAGE-PAL2S HILLS .
which is organized and existing under“he laws of ILLINIOS , and whose address is

10059 SOUTH ROBERTS rOAT; PALOS HILLS, IL 60465

("Lender®). Borrower owes Lender the principal sum of

NINETY-EIGHT THOUSAND EIGHT HUNDRED DOLLARS AND 00/100

this Secusity Instrument ("Note™), which provides for meonthly payments, with the full debt, it not paid
earlier, due and payable on February 01, 2327 . This Security {pstrument secures
to Lender: (a) the repayment of the debt evidenced by the/Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other saris, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the” performance of Borrower's covenants and
apreements under this Security Instrument and the Note. For this_pirpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in ~
COOK County, Hlinois: %

Doltars (U.8.§ 98, 800.00 ). This debt iscvidenced hy Borrower's note dated the same dale as ?-}:
el
ee
¢
¥

SEE LEGAL DESCRIPTION ATTACHED HERETO

vi

which has the address of 13657 SOUTH LARAMIE CRESTWOOD
[Street} {Chy]
llinois 60445 ("Property Address™);
{Zip Code]}
ILLINOIS-Single Family -Fannie Muae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
]
DALY E ITEM 1876 (9012) {page 1 of 6 pages)

HMWWWMWMW




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

% All of the foregoing is referred to in this Secunity Instrument as the “Property.”

: BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right te grant and
< canvey the Property and tha! the Property is unencumbered, except for encumbrances of record, Borrower warrants apd will
defond generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurirdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced hy the Note and any prepayment and late charges due under the Nate.

2. Funds f7* Tuxes and Insurance. Subject to applicable law or to a wrilten waiver hy Lender, Borrower shall pay to
Lender on the day meuthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (1) vearly taxer
and assessments which ey attain priority over this Security Instrument as a kien on the Property; (h) yearly leasehold paymenis
or ground rents on the Ficperty, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage imu¢tance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, iu_le: of the payment of mortgage insurance premivms. These items are called "Escrow Jtems.”
Lender may, at any time, collect 4rd hold Funds in an amount not o exceed the maximum amoun! a lendes for a federally
related mortgage [oan may require fs¢ Borrower's escrow account under the federa)l Real Entate Settlemem Procedures Act of

1974 as amended from time to time, 12°11.5.C. § 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a

lesser amount. If so, Lender may, at any-tip<, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
astimate the amount of Funds due on the basi~ v’ current data and reasonable estimates of expenditures of future Escrow Hems
or otherwise in accordance with applicable law

‘The Funds shall be held in an institution whese ‘leposits are insured by a federa) agency, instrumnentality, or entity {including
Lender, if Lender is such an institution) or in any Faders’ Home Loan Bank. Lender shall apply the Funds 10 pay the escrow
items. Lender may not charge Borrower for holding ap’ zpplying the Funds, annually analyzing the escrow account, or verifving
the Bscrow ltems. unless Lender pays Borrower interest un tho-Funds and applicable law permits Lender to make such & charge.
However, Leuder may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provide; otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay prrrower any interest or earnings on the Funds. Borrower snd
Lender mgy agree in writing, however, thal interest shall be paid on tas" Funds. Lender shall give to Borrower, withou! chasge, an
annual accounting of the Funds showing credits and debits 1o the Funds az the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured vy this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by aprucable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoral of the Funds 2eld by Lender a1 any time
is not suffcient (o pay the Escrow ftems when due, Lender may so notify Borrowes tnywriting, and. in such case Borrower shall
pay Lo Lender the amount necessary to make up the deficiency. Borrower shall makc rp 1le deficiency in no more than twejve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Inmirument, Lender shall promnly refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior tn-the acquisition or sale of the 5
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ajuins the sums secured by Ihisw

Security Instrument. 3
3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lepder under paragraphs 19

and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payasie wnder paragraph 2; <
third, to interest due; fourth, to principal due; and lasi, to any late charges due under the nate. Q

4. Charpes; Liens, Borrower shall pay al) taxes, assessments, charges, fines and impositions attributable 10 the Propenty % C:
which may attain priority over this Secunty Instrument, and leasehold payments of ground rems, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. |
Borruwer makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security lnstrument unless Borrowes: (a) agrees §
writing to the payment of the obligation secnred by the lien in a manner acceptable to Lender; (b) contesis in good faith the lie
by, or defends agajnst enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 10 prevent thes
enforcement of the lien; or (c) secures fram the holder of the lien an agreement satisfactory 19 Lender subordinating the Yien 1
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain prioniiy ove;
this Security Instrument, Lender may give Borrower a nolice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lcngct

’
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requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's option, sblain covetage
to prolect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shalt include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. II' Lender requires, Borfower shall prompily give 10 Lender all receipts of paid
premiums and renewal notices. In the event of inss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may muke proof of loss if not made prompily by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait of the
Property damaged, if the resioralion or repair is economically feasible and Lender's seeurity is not lessened. {f the restoralion or
repair is not economically feasible or Lender's security would be lessened, the insuzance procceds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower shandons the Property,
or does hot answer within 30 days a notice from Lendet that the insurance carrier has offered 1 settle a claim, then Lender may
collect the insurance proceeds. Lender may use the procceds 1o repair or restare the Property or 1o pay sums secured by this
Security Instrumentsvhether or not then due. ‘The 30-day period will begin when the notice is given.

Unless Lencer and Borrower otherwise agree in wriling, uny application ol proceeds to principal shall not extend of postpone
the due date of the ronthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquirzd by Lender, Borrower's right 10 any insuranice policies and proceeds resulling from damage to the
Property priot to the acouisit.on shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupiney, Preservation. trlatenance and Protection of the Property; Borrawer's Loan Application; Leaseholds, Borrower
shall occupy, establish, and use the Prorerty as Borrawer's princips) residence within sixty days after the exceution of this Security
Instrument and shall continue o “oupy the Property as Borrower's prineipal residence for st least one year afier the date of
occupancy, unless Lender otherwise agices in-wriling, which consent shuil not be unreasonably withheld, or unless extenusting
circumstances exist which are beyond Borrswer's control. Borrower shull not destroy, damage or impaic the Property, allow the
Property lo deteriorate, or commit wasle on ‘ne Fropesty, Borrower shall be in defsull il any forfeiture action or proceeding.
whether civil or criminal, is begun that in Lendse’spood Mith judgment could result in farfeiture of the Property or otherwise
matetially impair the lien created by this Security irmranent or Lender's security interest. Borrower may cure such a defauit and
seinstate, a8 provided in paragraph 18, by causing the wotior’or proceeding to be dismissed with a ruling hat, in Lender's good [aith
determination, precludes forfeiture of the Borrower's inl¢rost in the Property or other material impainment of the lien created by
this Security Instrument or Lender's security interest. Borrow:r shail also be in default if Borrower, dusing the loan application
proecess, gave malerially false or inaccurate informalion or staiemsats to Lender (or filed 1o provide Lender with any material
information) in connection with the loan evidenced by the Nate, incl:Uisg, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence, If this Security Initrimant is on a leaschold, Borrower shall comply with ail the
provisions of the lease. 1T Borrower acquires fee litle to the Property, thé leagchold and the fee title shall not meige unless Lender
agrees lo the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrwer fails to peitonn the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Len ler's tishts in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce faws ar regulattonss, then Lender may do and pay for whatever
is pecessary to prolect the value of the Property and Lender's rights in the Properly, Lindur's actions miay include paying any sums
secured by a lien which has priority over Lhis Securily [nstrument, appearing in court, paying rrasonable attorneys' fees and entering
on the Properly to make repairs, Although Lender may take action under this paragraph 7, Lewder does not have 1o do so.

Any amaunis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall brar interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower prgussling payment.

8. Mortgage Insuranee, If Lender required mortgage insurance as a condilion of making the loar’ secued by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 1, JGr any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shull pay the proraums required to
oblain coverage substantially equivalent o the morlgage insurance previously in effect, a1 o cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in efleel, from an aliernate mortgage insurer spproved by Lender. 1T substantiaiy
equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect,
Lender will accepl, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no
longer be rtequired, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or 10 provide a loss reserve, untll the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award of claim for damages, ditect or consequential, in connection with any
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condemnation or other taking of any part of the Property, ot for convevance in lieu of condemnation, ase hereby assigned and shall
be paid to Lender.

in the event of a (otal taking of the Propertly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the evert of s partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction- ta} the total amount of the sums
secured immediately before the taking, divided by (b) the faiy market value of the Propeny immediately before the taking. Any
balance shall be prid to Borrowur. In the event of a partial Laking of the Property in which the fair market value of the Property
immediately befure Ve taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agrie in writing or uniess applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by
this Security Instrumer( whether of not the sums are thep due.

If the Property iz 8'aniloned by Borrower, or if, aflier notice by Lender to Borrower thai the condemnor offers te make an
award or seltle a claim for damyges, Borrower fails 10 respond to Lender within 30 days after the dale the notice is given. Lender
is authorized o collect and app!; (b2 proceeds, at its oplion, either (o restoration or repair of the Propenty or to the sums secured
by this Security Instrument, whetkér or not then due.

Unless Lender and Borrower ~inerwise agree in writing, any application of prooeeds lo principal shall nut extend or postpone
the due date of the monthly payments r:fesred to in paragraphs } and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearince by Lender Not 8 Walver, Extension of the time for pavment or modification of
amortization of the sums secured by this Secu ity \nstrument granted by Lender to any successor in interess of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shail not be required to
commence proceedings against any sucoessos in interast or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasin - any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any rign’ or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Hound; Joint and Several vdability; Cossigners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of (erdar and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shail be joint and several. Anr Borrower who co-signs this Security Instrument but does not
execute the Note: {a) is co-signing this Securily Instrument only to riortjase, grant and convey thal Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not persofielry ‘obligated to pay tht sums secured by this Security
Instrument; and (<) agrees that Lender and any other Borrower may agree I’ cxtend, modify, forbear or make any acccmmodations
with regard to the terms of this Security Instrument or the Note without that Borriwer s consent.

13, Loan Charges. If the loan secured by this Security Insirument is subject to «-'av which sets maximum loan charges, and that
law ig finally inlerpreted so that the interest or other loan charges collected or o be (:Yxcted in connection with the loan exceedy &
the permitied limils, then: (a) any such Joan charge shall be reduced by the amount necessury (o reduce the charge 1o the permitted o}
limit; and (b) any sums already collected from Borrower which exceeded permitied limits wiit be <efunded to Borrower. Lender may O
choose to muke this refund by reducing the principal owed under the Note or by making a direc( payment 1o Borrower. If a refund S
reduces principal, the reduction will be (rcated as a partial prepayment withoul any prepsyment chargs-cnder the Nole. O

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by Jdeliviring it or by mailmg it by Q
first class mail unless applicable law requires use of another method. The notice shall be ditevted 10 1h? Fioperty Address or any pb
other address Borrower designates by notice lo Lender. Any notice (o Lender shall be given by first class miait-10 Lender's address
stated herein or any aolher address Lender designales by notice o Borrower. Any nolice provided for in this ¥zcurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1§, Governing Law; Severability. This Security Instrument shall be governed by federal law and thie faw of the jurisdiction in
which the Property is located, In the event thal gny provision or clause of this Security Instrument or the Nole conflicls with &
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can he given effect
without the conflicting provision. To this end the provisions of this Security Instrumeni and the Note are declared to be severable.  *

16, Borrower's Copy., Borrower shall be given ope conformed copy of the Nute and of this Security Instrument.

17, Transfer of the Property or a Heneficial [nterest in Borrower, 16 all or any part of the Property or any inlerest in it is sold -
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not # natural person) without Lender's
prior wrillen consent, Lender may, at its option, required immediate payment in (ull of alf sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of aot less
then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permilied by
this Security Instrument withowt further notice or demand on Borrower.

I18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have enforcement of
this Security Instrument discorlinued at any time prios to the eardier ofi(a) 5 days (or such other period as applicable faw may
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*specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security nstrument; or (b)
sntry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sams which then
Jwould be due under this Security Instrument and the Note as if no acceleration had occurred; () cures any default of any other
‘covenants or agreements; (¢c) pays all expenses incurred in enforcing this Security [nstrument, includiig, bwl pot limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
lnstrument Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security fnstrument shail

}cnmmue unchanged. Upon reinstatement by Borrower, this Security Insirument and the ohligetions secured hereby shall remain

}Fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under

Jparagraph 17,

L 19, Sale of Note; Change of Louan Servicer, The Note or & partial interest in the Note (together with this Security Instrument)
muy be sold one or tmore times without prior notice to Barrower, A sale may result in u change in the entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note, 1f there is « change of the Loan Servicer, Borrower wifl be given
written notice of the change in accordance with paragruph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which paymiemts shauld be made. The notice will ulso conlam any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substences on or in the Property. Borrower shall nat do, nor allow anyone else to do, anything affecting the Progesty
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of small bueatities of Hazardous Substances that are generally recognized to be approprinte to nermal residentil
uses and to maintenance 4t the Property.

Barrower sha!l promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

’ governmental or regulatory ngency. uy private party involving the Property and any Hazardous Substaace or Environment#! Law of

which Borrower has actual knowledse: If Borrower fearns, or is notified by any governmental ur regulitory avthority, that any

remaovel or other remediation of any Hrwirdous Substance atfecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance »it* Environmental Law.

Ay used in this paragraph 20, "Hazardors dubstances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substonces: gasoline, kerosene, other fammable or toxic pelrolenm products, toxic
pesticides and herbicides, volatile solvents, materizls containing ashestos or formaldehiyde, snd radioactive materials. As used in
this paragraph 20, "Environmental Law" means tederal Livs and laws of the jurisdiction where the Property is Jocated that refute
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Juniher covenant and ugree as follows:

21, Acceleration; Remedies, Lender shall give notice ti Borrower prior to accelerntion following Borrower's breach of any
covenunt or agreement in this Security Instrument {(but not geie to accelerstion under paragraph 17 unless applicable luw
provides otherwise). The notice shull specify: (n) the default; (b) the =ion required to cure the defauly; (¢) o dute, not less than
3D days from the date the notice is given to Borrower, by which the delids must e cured; and (d) that fullure 1o cure the defunlt
on or hefore the dute specified in the notice may result in ucceleratior’ of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice sha arther inform Borrower of the right to reinstate after
ncceferation and the right to nssert in the fureclosure proceeding the non-existerce o g default or any other defense of Borrower
te acceleration and foreclosure. §f the defanlt Is not cured on or before the dute spedfied in the notice, Lender at its option muy
require immediate payment in fall of al) sums secured by thiv Sccurity Instrument witheat further demund and may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expervies incurred in pursuing the remedies
provided in this paragraph 21, including, buy not timited to, sttormeys’ fees nnd costs of litle evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Security Instrument
without charge 1o Borrower, Barrower shall pay any recordation costs,

23, Waive of Homestead, Borrower watves all right of homestead exemption in the Propernty.

. Te59084ks
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24. Riders to ihis Security Instrument. If one or more riders are exccuted by Borrower and recarded together with this
Security Ilnstrument, the covenanis and agreements of each such rider shall be incorporated imo and shall amend and supplement
the covenanls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

XX Adjustable Rate Rider [J condomisium Rider )14 Family Rider

D Planned Unit Development Rider — Biweckly Payment Rider
D Second Home Rider

DGradunted Payment Rider
[—J Ballcon Rider [:] Rate improvement Rider
ER Other(s) {specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lastrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: Py ~ P ,/ e ™~
- % /’ 1/’ / \'-~-~ . )
{ (M/ )/\] WI"A/M./ (Seal)
COSTA G. SEPSIS / -Borrower
a St W0 Aepag (Seal)
CYNTHIR a7 SEPSIS U -Borrowes
A AN
‘ STATE OF ILLINOIS, oy County ss:
R I, TThomas M. PiLAFAS @f*? A ® Notary Public in and far said county ard state,
do hereby certify that COSTA G. SEFSIS-and CYNTHIA 7 SEPSIS
, persona.y kiown 10 me fo be the same person(s) whose name(s} are [ o]
~J
subscribed to the foregoing instrument, appeared before m» this day in person, and acknowledged that they signed CC?
and delivereqd the said instrument as theis free and voluniary acy, o1 the uses and purposers thercin set ?
. <«
: forih. [y
; Given under my hand and official seal, this 27th iay of January , 1e97 .
My Commission expires: —
(e -é’fﬂ.on\.‘ h- ')/

Notary Public -

\
e
w

OFFICIAL SEAL 3
THOMAS M PILAFAS ¢

NOTARY PUBLIC, STATE OF IL1INODIS
MY COMMISSION EXPIRES 04 1200

This instrument was prepared by

MICHELE MAZHLA

(Name)

{Address)
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ADJUSTABLE, RATE LOAN RIDER

Loan Number : 770509
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
Wards, numbers ar phrases preceded by a [] are applicable only if the [[) is marked, eg. [X)
This Rider is made this 27th day of January , 1997 y and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Naote

‘0 CHAMPION MORTGAGE-PALOS HILLS

(the "Lender”) =i the same date (the "Note") und covering the property described in the Security [nstrument and
located at

12957 SOUTH LARAMIE , CRESTWOOD, IL 60445

(Propery Address)

Muodifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as folows!

A. INTEREST RATE AND SCHEDULEDN PAYMENT CHANGES

(1) Initial Interest Rute
The Note provides for an "Initial Interest-Xknie® of  14.750  %. The Note provides for changes in the

interest rate and the scheduled payments.

(2) Chunge Dates
Each date on which my interest rate could change is callcd 2”"Change Date.”
(You must check one box and fll in the appropriate injormation.
f The Note interest rate may change on the first day of the moveii beginning on  February 1, 1999

and on the first day of the month every b months thereafter.
[} The Note interest rate may change on the day oiih<_month beginning on

and on that day of the ‘munth every months thereafter,
D The Note interest rate may change
and on every

(3} The Index
Changes in the interest rate are governed by changes in an interest rate index calied the "Iedes® The Index is:

the average of interbank offered rates for six-month US

vhereafler,

Dollar-denominated deposits in the London market ("LIBOR"),. as

published in the Wall Street Journal.

The most recent Index figure available as of the date Ei] 45 duys [:| duys before each Change D:
is called the "Current Index”,

If the Index is no longer available, the Note Holder will choose a new index which 18 based upon compurable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE LOAN RIDER
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{4) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my rew interest rate by adding
Nine And One-Quarter
percentage points ( 9,250 %) to the Current Index. The Note Hoider will ihen round the result of this
addition to the nearest higher
{You musi check cne box and fill in any appropriate rounding value)
kx| one-eighth of one percentage paint (0.125%).
O of one percentage point ( %)
Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new intesest rate until the
pext Change Date.
The Nole Holder will then delermine the amount of the scheduled payment that would be sufficient to repay the
unpaid princius! that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantialiy equnl payments. The result of this calculation will be the new amount of my scheduled payment,

{5) Limits en'Interest Rate Changes

The interest raté Lim.required to pay at the first Change Date will not be greeter than 17.750 %
or less than 14,750 %. Thereafier, my interest rate will never increase or decrease on any single Change

Date by more than ~ One and One-Half
percentage point ( 1.5450 %) from the rate of interest | have been paying for the preceding period.
(You must check one box and fill in thi arproprite limit{s)}

[(JMy interest rate will never be yreatesthan T

@My interest rate wil) never be greater tuan 21,250 % or less than 14.750 %.

(6) Effective Date of Changes

My new interest rate will become effectivc_riy Zach Change Date. | will pay the amount of my new scheduled
payment beginning oz the first scheduled paymen date afler the Change Date unti) the amount of my scheduled
payment changes again.

(7) Notice of Changes

The Note Holder will deliver or mail 10 me a notice wi anv changes in my inierest rate and the amount of my,
scheduled payment before the effective date of any change. Tue nclice will include information reqaired by law to‘t’%
given me and also the titfe and telephone number of a person who wi'l Answer any question ] may have regarding lh?

notice.

B. LOAN CHARGES ¢
It could be that the loan secured by the Security Instrument is subjec! to alaw which sets maximum loan charge

and that the law is interpreted so that the inlerest or other loan charges collected ri-tr he collected in connection witk*

(3]

the loan would exceed permitted limits. I this is the case, then: (A) any such leaicharge shall be reduced hy !hquw

amount necessary to reduce the charge to the permitted limit: and (B) any sums already collecied from Borrower which

exceeded permitted Bmits will be refunded to Borrower. Lender may choose to make this rofund by reducing the m

principal owed under the Note or by making a direct payment to Borrower. o]
C. PRIOR LIENS o

If Lender determines that all or any part of the sums secured by this Security Infiroment are subjevi <o fien which
has priority over this Security lnstrument, Lender may send Borrower a notice identifying that lien. Borrower shall
promptly act with regard 1o that lien as provided in paragraph 4 of the Security Instrument or shall prompily secure an
agreement in a form satisfactory to Lender subordinating that tien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If thers is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one
interest rate change (if there is a limit), or (3} a change in the Base Index figure, or all of these, as a condition of
Lender's waiving the option 10 accelerate provided in paragraph 17,

ADJUSTABLE RATE LOAN RIDER
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By signing this, Borrower ugrees to all of the ahove,
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THE LAND REFERRED TO WEREIN IS DESCRIBED A5 FCOLLOWS:

LOT 1 IN MOUSER 'S RESUBDIVISION OF LOT 13 IN 3LOCK 3 IN MIDLOTHIAN
FUILDS, SEING A SUBDIVISICN OF THE WEST (/3 OF THE NORTHERST !/

oF SECTION 3. TOWNSMIP 26 NORTH, RANGE 13, ZAST OF THE TAIRD PRINCIPAL
MERIDIAN, IN COOK CROUNTY, ILLINGIS.
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