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“ORTGAGE bk o

THIS MORTGAGE IS DATED DECEMBER 31, 199¢€, between NICHOLAS PRIORELLO, DIVORCED AND NOT
SINCE REMARRIED, whose address 18 4325 S. aLBANY, CHICAGO, IL 60632 (referred lo below as
"Grantor"); and STANDARD FEDERAL BANK for savinge, whose address is 800 BURR RIDGE PARKWAY,

BURR RIDGE, IL 60521 (referred to below a8 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mzitgaaes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec recl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p:sgerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of illinois (the "Real

Property”):
LOT 93 AND 94 IN SEVERN'S SUBDIVISION OF BLOCK 16 IN STEWARTS SUGTZIVISION OF THE SW
1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PH!4CiPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. v:%

The Real Property or its address is commonly known as 4325 S. ALBANY, CHICAGO, IL 60632. .The Real é
Property tax identification number is 19-01--303-008 & 009. 55
Grantor presently assigns to Lender all of Grantor’s right, title, and interest In and to alf leases of the Property and %%
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in S
the Personal Property and Rents. E;:-.*.“:xn._;.’#""_‘f;pi-;f- AT 4

DEFINITIONS. The following words shall have the following meanings when used In"thls‘f Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarclal

Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word *Grantor" means NICHOLAS PRIORELLO. The Grantor is the mortgagor under this
Mortgage. _
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12-31-15% MORTGAGE
Loan No 5199000539 (Continued)

release, or threatened release of any hazardous waste or substance on, under, ahout or from the Property by
any prior owners or occupants of the Propertg or (IE any actual or threatened litigation or clalms of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property 10 make such inspections and tesis, at Grantor's expense, as Lender may deem ap?ropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibliity or Hability
on the part of Lender to Grantor or to any ather person. The representations and warranties contalned herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and " (b)
agrees to ‘agomnify and hold harmless Lender against any and all claims, iosses, liabilities, damages
Penanies, anu sxpenses which Lender may directly or indirectly sustain or suffer resulting from & breac of
his section ¢/ the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
releage or threcter.ed release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obilgar=n to indemnify, shall survive the payment of the Indebtedness and the satisfaction an

recanveyance of the lien-of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fuyeclosure or otherwise. v

Nuisance, Waste. Granto:-snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or 0 t'ie Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remuve, or grant to any other parly the right to remove, any timber, minerals
(including oil and gas), soil, gravel or.cack products without the prior written consent of Lender.

Removal of Improvements. Grantcr shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lerder. As a condilion to the removal of any Improvements, Lender ma
require Grantor to make arrangemenrs 8atisfactory to Lender to repiace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents ad representatives may enter upon the Real Property at ail
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Goevernmental Requirements. Granor.shall promptly comply with all laws, ordinances, and
regufations, now or hereafier in effect, of all governmerital aithorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law. ccdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lorg as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bund, raasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unadaCed the Praperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wiizn ‘iom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writ.en consent, of ali or any
part of the Real Property, o any Interest In the Real Property. A "sale or transfer” meaiie ihe conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitablc; ~whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, jand contract, contract ot deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmen:,.ur transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership intarests
or limited lability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i8 prohibited by federal law or by Hlinois law. )
L%EQQND LIENS. The following provislons relating to the taxes and liens on the Property are a parnt of thisé

Payment. Grantor shall pay when due (and in all events prior to delinquencyg all taxes, payroll taxe% specla}%

taxes, assessments, water charges and sewer service charges levied against or on account of the Property, J.a
and shall pay when due all ciaims for work done on or for services rendered or material furnighed 1o the ya
Property. Grantor shall maintain the Pro(pe  free of all lieng having priority over or equal to the interest of cp
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph. o

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
fzith dispute over the obligation to pay, so long as Lender's interest in the Property Is not Aeoi)ardlzed. falien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, !f‘a
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12-31-1996 MORTGAGE Page 5
Loan No 5189000539 (Continued)

or in the Existing Indebtedness section below or in any title insurance policy, titie report, or final title opinion

. L issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
: right, power, and authority to execute and deliver this Mortgage to Lender.

# Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend

; the titie to the Property against the lawful claims of all persons. In the event any action or proceedigg nlg

; commenced that questions Grantor's title or the Interest of Lander under this Mortgage, Grantor shail d
; the action at Grantor's expense, Grantor may be the nominal party in such Froceedmg. but Lender shall be
L entitled to ganicipate in the proceeding and t0 be represented In the proceeding by counsel of Lender's own
] choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as L.ender may request
< from time 1o time to permit such participation,
Compliance With Laws, Grantor warrants that the Property ang Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the “Exisling
Indebtedness”) ar a part of this Mortgage.
Exiating Lisn. The lien of this Mortﬁage securing the Indebtedness rna; be secondary and inferior {0 the lien
secuﬂng payméant-of an existing obligation with an account number of 77446529 to CITFIED MTG CORP QOF
AMERICA. The ar.sting obligation has a current principat balance of approximately $73,600.00 and is In the
original principal zmeunt of $76,500.00. _The obligation has the following payment terms. MLY
INSTALLMENTS OF FRINCIPAL AND INTEREST. Grantor ergaressly covenants and agrees to pay, or see to
the payment of, the Existiing Indebtedness and to prevent any gefaull on such indebtedness, any defauit under
the instruments evidenciryg ‘such Iindebtedness, or any default under any sacurity documents for such
indebtedness.
Default. If the payment of any insialiment of principal or any interest on the Existing Indebtedness s not made
within the time required by the rae evidencing such indebtedness, or should a default occur under the
instrument securing such indebtednens and not be cured during any applicable grace period therein, then, &t
the option of Lender, the indebtednecs secured by this Mortgagae shall become immediately due and payable,

and tﬁis Mortgage shall be In defaut.

No Modification. Grantor shall not enter ir¢o ary agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ovcrihis Mon aEe t())( which that agreement {8 moditied, amendad,
extended, or renewed without the prior writter. conzent of Lender. Grantor shall neither request nor accept
any future advances under any such security agre ament without the prior written consent ol Lender.

CONDEMNATION. The following provisions relating to coidamnation of the Property are a part of this Morigage.

Apgllcatian of Net Proceeds. If all or any part of the Frozerty Is condemned by eminent domain proceedings
Oor Dy an;‘ Proceedmg or purchase in lieu of condemnatiur, .ender may at its election require that all or any
rtion of the net proceeds of the award be applied 1o the 'ndebtedness or the repair or restoration of the

roperty,. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectiun with-the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor sha!' promptly notify Lender in writing, and
Grantor sha!l promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal artY in such proceeding, but Lender siiwil he entitled to panicipate in the
proceeding and to be represented In the proceeding by counsel of its own ~haice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, lees and charges are a part of this Morigage:

Curreni Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
addition to this Mortgage and take whatever other action is requesled by Lender to ‘pensct and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrioe. below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including withuut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a speciﬁc tax upon this type of
Mo,rtga&e or upon all or aéiat part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or requrred to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note, and g)
a :p;“w ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor. ;

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent o the date of thigs2
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender mayC?
exercige any or ail of its available remedies for an Event of Default as provided below unless Grantor either <
[a) pays the tax before it becomes delinquent, or &b).contests the tax as Brovided above In the Taxes and @
lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory ;:

» to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a ®
_security agreement are a part of this Montgage. ¢

“ Security Agreement. This instrument shall constitute a security agreement o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.
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Loan No 5199000539 {Continued)

Breach of Other A%eement. Any breach by Grantor under the terms of any other agresment between
Grantor and Lender that is not remedied within any grace period provided thereln, including without limitation
ftrtay agreement concerning any indebtedness or other obligation of Grantor to Lender. whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Property.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its oPtion, may exercise any one or more of the following tights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Jagobledness. Lender shall have the right at its option without notice to Grantor to declare the
enﬂr[e eidnc:ebteuvass immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. i respect to all or anr part of the Personal Property, Lender shall have all the rights and
ramedies of a securcy sarty under the Uniform Commercial Code.

Collect Rents. Lender £ii2!! have the right, without notice to Grantor, to take possession of the Property and
coilect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the :nuebtedngss, In furtherance of this right, Lender may require any tenant or other
uger of the Property to make payments of rent or use fees directly to Lender, 1f the Rents are collected by
Lender, then Granior irrevocanl; cesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereol in tie pame of Grantor and to neqotiate the same and collect the proceeds,
Payments by tenants or other users ‘0 Lender in responsa 1o Lender's demand shall satisfy the obligations for
which the payments are made, wheiher-ar not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagranh either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have (he right to be placed as rportgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

RTINS

the Propertyhto operate the Propert preceding fo/eciosure or sale, and io coliect the Rents from the Property

and apply the proceeds, over and above the <ost of the recelvershig. a%ainst the indebledness. The
mortgagee in possession or receiver may serve without bond if permilted by law. Lender's right to the
iniment of a receiver shall exist whether or i the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Empioyment by Lerder shall not disqualify & person from serving as a
receiver.
Elhudg:lal Frct:reclosure. Lender may obtain a judicial decree ioreclosing Grantor's Interest in all or any pant of
e Property.
Deficiency Judgment. If permitted by applicable law, Lender may ubtain a judgment for any deficlency
remaining in the indebtedness due to Lender afler application of all a%izunts received fram the exercige of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies providas-ir this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitied by applicable law, Grantor heredy v:aives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali l1e frze to sell ail or any part
of the Property together or separately, in one sale or by separate sales. Lender shaii Lo 2ntitled to bid at any
public sale on all or any portion of the Property.
Notice of Sate. Lender shal give Grantor reasonable notice of the time and place of atv nublic sale of the
Personal Property or of the time atter which any private sale or other intended dispositicn ,f the Personal
Property is to be made. Reasonabie natice shall mean notice given at least ten {(10) days before the time of
the sale or disposition,
Waivar; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compiiance with that provision
or a‘g other provision. Eiection by Lender 10 pursue any remedy shalt not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercisa its
remedies under this Morigage.
Attorneys’ Fees; Expenses. |l Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may ad,udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar){ at any time for the protaection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rale provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however subjlect to_any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate an?( automatic stay or injunct 0”2 appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining ti fe reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, 1o the extent permitted by
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12-31-1996
! _ Loan No 51990@539 (Continuad)

INDIVIDUAL ACKNOWLEDGMENT

- .
STATEOF &/ nprs )
’ )88
r
county oF_ o5/ )

On this day before me, the undersigned Notary Public, personally appeared NICHOLAS PRIORELLO, to me
known to be the Individual dese ibed in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes thereln mentioned.

Given under my hand and official seal tis = day of / déﬂ?éef’ 19 ?é
_4@&.@4«.&@__. Residing al -/

Notary Public In and for the State of _Z//, nr/¢ OFFICHY T TAG
My commission expires =2~ 17499 ANNA KAPUSTA

ARY PUBLIC STATE OF ILLINO!S ™,
. zommission Expires 07/17/9 5
RAAAAAAAAALAADS
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