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BURR RILGE, ILLINOIS 60521

WCRTGAGE fm! 4

THIS MORTGAGE 1S DATED JANUARY 4, 1997, betwean ANTONIO CEHVANTES and ELVIRA CERVANTES,
HIS WIFE, whose address le 4056 S. ARTESIAN AVENUE, CHICAGO, IL 60632 (referred to below as
"Grantor”); and STANDARD FEDERAL BANK for savinpu, whose addresa is 800 BURR RIDGE PARKWAY,
BURR RIDGE, IL 60521 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granlor msrigaces, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described rea! nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -2}l easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Coumy Siate of Nlinois {the "Real

Property”):

LOT 7 IN BLOCK 2 IN W. S, HALL'S SUBDIVISION OF THE N 8 ACRES OF Tiic & 14 ACRES OF THE
N 28 ACRES OF THE S 60 ACRES OF THE E 1/2 OF THE NE 1/4 OF SECTIJ% 1, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTV. b.i LINOIS. ...

The Real Property or iis address is commonly known as 4056 S. ARTESIAN AVENUE CHICAGO, IL 60632,

The Real Property tax Identification number is 19-01-214-120. U,’I

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code secunty Interest@
the Personal Property and Rents. v iy ¥ *&,g T

DEFINITIONS. The following words shall have the following meanings when uséd in thtf Mortgage Terms n‘s
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doillar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means ANTONIO CERVANTES and ELVIRA CERVANTES The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without Hmitatlon each and all of the guarantors,
sureties, and accommodation parties In connection with the indebtadness.
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01-04-1997 MORTGAGE Page 3
Loan No 5159000540 (Continued)

Lendear in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any Inspections or teste made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the pant of Lender to Grantor or to any other person. The representations and warranlies contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, llabilities, damages

nalties, and expenses which Lender may directly or indireclly sustaln or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, peneration, manufacture, storage, dispesal,
refease or thestened release occurring prior to Grantor's ownership or Interest In the Property, whether or not
the same was or should have been known to Grantor. The pravisions of this section of the Mortgage,
including the coligation to indemnify, shall survive the Fayment of the Indebtedness and the satisfaction and
reconveyance 0. tre.fien of this Morigage and shall nol be affected by Lender’s acquisition of any interest in
the Property, whet*er by foreclosure or otherwise. :

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on-ur {9 the Property or any portion of the Pro{)erty: - Withaut limiting the generality of the
foregoing, Grantor will nat remove, or Eranl to any other party the right to remove, any timber, minerals
(including oil and gas), soi; gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Crautzr shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangemerts satistactory to Lender to ‘replace such Improvements wit
Improvements of at least equai value,

Lender's Hl?ht to Enter. Lender and its‘2gents and representatives m%enter upon the Real Property at all
reasonable fimes to attend to Lender's inierests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of ta's Mortgage.

Compliance with Governmental He?ulrements. Graator shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such (zw, ordinance, or reguiation and withhold compliance
during any proceeding, Including appropriate appeals, €0 lonq as Granior has notified Lender in writing prior to
doing s0 and so long as, in Lender’s sole apinion, Lenzer's interests In the Property are not jeopardized.
Lender may require Grantor to post adequate security or a sutcty bond, reasonably safisfactory to Lender, to
protect Lender's inlerest.

Duty to Protect. Grantor agrees neither to abandon nor leave uraticnded the Property. Grantor shalt do all
other acts, in addition to those acts set forth above in this sectior_wrich from the character and use of the
Property are reasonably necessary to protect and preserve the Properiy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciars immediately due and payable all
sums secured by this Mortgage upon the sale or lransfer, without the Lendet's pricr written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer"ineans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitible, whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract. land contract, cont/ax! tor deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmant;, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other meibcu of conveyance
of Real Property Interest. If any Granlor is a corporation, partnership or limited liability company, transfer also
includes any change in ownarship of more than twenty~five percent (25%) of the voting stock, partnership interests

or limited liability company interesis, as the case may be, of Grantor. However, this option shall not be exerclsed

by Lender it such exercise is prohibited by federal law or by lllinols law.

I'A)r(tEs AND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquencyl all taxes, payroll taxes, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due ali ¢faims for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Property free of all {lens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
Right To Contesl. Grantor may withhoid payment of any tax, assessmepnt_or claim in copnection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoPardlzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days aher the lien arises or, if a
fien is filed, within fitteen (15) days after Grantor has nolice of the filing, secure the discharge af the llen, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
salisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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', 01-04-1997 MORTGAGE Page 5

]

i{, Loan No 5199000540 {Continued)

: Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. Tha following provisions refating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. It all or any part of the Preperty Is condemned by eminent domaln proceedings
any Proceedmg or purchase in lieu of condemnation, Lender may at its elaction require that ali or any
Borton of the net proceeds of the award be applied to the Indebtedniss or the repair or restoration of the

roperty. The net proceeds of the awarg shall mean the award after payment of ali reasonable CoBls,
éxpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings, |t any proceeding In condemnation Is filed, Grantar shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pan in such proceeding, but Lender shall be entiled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will dellver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation
IMPOSITION UF 7AXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to govern:nesial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fecc &nd Charq(es. Upon request by Lender, Grantor shall execute such documents in
addition to this faorozge and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the [4c4! Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses Incurred ia recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stumos, and other charges for recording or registering this Morigage.

Taxes. The following shail consiitute taxes to which this section applies: (a) a specific tax upon this type of
qugaae or upon all or any part.of (he Indebtedness secured by this Mortgage, R}? a specific tax on Grantor
which Grantor is autharized or w.’ulreﬂ to deduct from payments on the {ndebtedness secured by this type of
Mortgage; (c) a tax on this type ol Nonigage chargeable against the Lender or the holder of the Note; and (d
a specilic tax on all or any portion of tha Indebledness or an payments of principal and interest made by

Grantor.

Subsequent Taxes. If any tax to which s section applies is enacted subsequent to the date of this
Mortgage. this event shall have the same efecr as an Event of Default {as defined below‘. and Lender may
exercise any or all of its available remedies fur a7 Cvent of Default as provided below uniess Grantor either

JRTE N

| AR NP

a) pays the tax before it becomes definquent, ¢* {L) contests the lax as grovlded above in the Taxes and

iens section and deposits with Lender cash or a suticiant corporate surety bond or ather security satlsfactory

10 Lender. ,
SECURITY AGREEMENT; FINANCING STATEMENTS. The ‘Gilowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shali constitute a secur'r-agreemant to the extent any of the Property

constitutes Tixtures or other personal property, and Lender shalt have ol of the rights of & secured party under

the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute sinancing statements and lake whatever
other action is requested by Lender to perfect and continue Lende’s scurlty Interest in the Rents and
Personal Property. In addition o recarding this Marigage in the real proz2:ty records, Lender may, at any
time and without furthar authorization from Grantor, file executed counterprts, caples or reproductions of this
Mortpage as a ﬁnanqinq statement. Grantor shall reimburse Lender for all expengas incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Persong! r-ropertly in & manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender wittiin three (3) days
after receipt of written demand from Lender. .
Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), irom which information
concerning the security interest granted by this Mortgage may be cbtained (each as requirer-hy the Uniform
Commercial Code), are as stated on the first page of 1his Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

aitorney-in—tact are a par of this Mortgage.
Further Assurances. At any tima, and from time to time, upon request of Lender, Grantar will make. exacute
and daliver, or will cause 10 be made, executed or defivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such morgages, deeds of trust,
securlty deeds, security agreemenis, financing statements, conlinuation statements, instruments of furthet®
assurance, certificates, and other documents as may, in the sole opinion of Lender, be riecessary or desirabled
in order to eHectuate, complete, perfact, continue, or preserve {a) the obligations of Grantor under the Note&?
this Mortgage, and the Related Dacuments, and (b) the fiens and security interests created by this Mortgaged:
as first and prior liens on the Property, whether now owned or hereafter acquired b){_ Grantor. Unless <
prohibited by 'aw or agreed to the contrary by Lender in writing, Grantor ghall relmburse Lender for all costs =
and expenses incurred in connection with the matters referred 10 in this paragraph. )

Attorney-~in-Fact. if Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aftorney-in-fact for the purpose of making, executing, deilverlnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, fo

accomplish the matters referred to in the preceding paragraph.
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¢ Loan No 5199000540 (Continued) |
¥ mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the |
appointment ol a receiver shall exist whether or not the apparent value of tha Property exceeds the
: Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
¥ receiver.
3 Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
i the Property.

remaining in the Indebtedness due to Lender after application of all amounts rece
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. Ta the extent permitted by applicable law, Grantor hereb%walves any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Propaay: together or separately, in one sale or by separale sales. Lender shall be entitied to bid at any

public sale or el or any portion of the Property.

Notice of Saie.iender shall give Grantor reasonable notice of the time and place of a_n?r public sale of the
Personal Propert, <r of the time after which anr private sale or other Intended disposition of the Persanal
Property i8 to be (msJe, Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition.
Walver; Electlon of Rémzclies. A walver by any party of a breach of & provision of this Morigage shall not
constitute a waiver of or praiudice the fa" '8 rights otherwise to demand strict comPliance with that provision
or any other provision. “cléction by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to mak: cxpendilures or take action to perform an obligation of Grantor under this
Mortgage after failure af Grantar.io perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Attorneys' Fees; Expenses. If Leidzr institutes any suit or action 10 enforce any of the terms of thig
Mortgage, Lender shall be entitled to re<ever such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal, Whether ar.as5( any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are rciessary at agg time for the prolection of its interest or the
enforcement of Its rights shall become a part of Yis Indebledness payable on demand and shail bear interest
from the date of expenditure until repaid at tha rawe provided for in the Note. Expenses coverad by thig
aragraph include, without limitation, however suijecuto any limits under applicable law, Lender's attorne g’
ees and Lender's legal expenses whether or not tacie is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to modify or vacate any-automatic stay or injgncuoqf appeals and any
anticipated post-judgment collection services, the cost ¢/ £2arching records, obtamln%tz le reports {including
foreclosure repors), surveyors' reports, and appraisal fees, und tille insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addtizi to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, mzy be be sent by lelefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationaly recognized overnight courier, ar, it
mailed, shall be deemed eftective when deposited in the United States mail f./3 class, certified or registered mail,
postage prepaid, directed 10 the addresses shown near the be.?tmnmg of this Msricage. Any party ma){ change its
address for notices under this Mortgage by giving formal writien notice to the aiher parties, speclff);n thdt the
urpose of the notice is to change the party's address. All copies of notices of foraclosure from the older of any
jen which has priority over this Mortgage shall be sent to Lender's address, as show:i near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of G antor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this iviortgage:

Amendments. This Mortgage, together with any Related Documents, consfitutes the ent'ce understanding and
agreement of the parties as to the matters set forth in this Mortgage. Na alteration of or @mendment (0 this
ortgage shall be efective unless given In writing and signed by the party or parties sought (0 be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
Hinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

fiiinols.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not 1o be
used to interpret ar define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, :

Muitiple Partles. All obligations of Grantor under this Mortgage shall be jhint and several, and all references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. f feasible, any such offending ﬂroviguon shall be
deemed 10 be modified to be within the limits of enforceabllity or validity; however, if the offending provision

3
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01-04-1997 MORTGAGE
Loan No 5193000540 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

e

STATE OF L / 200 S "OFFICIAL SEAL"

RACHEL CROCKETT
NOTARY PUBLIC STATE OF ILLINOIS

C o Qk pires 08/14/89

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared ANTONIO CERVANTES and ELVIRA
CERVANTES, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therain

,uan@m Tal 8 HW day of ":&O'Manqg 19 97
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Notary Public in and for the Siate of i { (g, S

My commisaion expires Sy - 99
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