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MORTGAGE

THIS MORTGAGE ("Securiy iistrument’} is given on 01/22/97
The mortgagor is CORY W, JONES
, A SINGLE PERSON
("Borrower*}. This Security Instrument iz.giv<n to CREVE COEUR NMORTGAGE ASSOCIATES, INC.
its successors and/or assigns. a corparation, whose address is
795 OFFICE PARKWAY, SUITE 119 ST. LOUIS, WO 63141 {(*Lendar"},

Borrower owes Lender the principal sum of

THIRTY-NIME THGUSAND FIFTY DOLLARS ANC NO/10G dollars (U.8. & 39, 050.00),
This debt is evidenced by Borrower's Note dated the Game date as this Security Instrumant (*Note®}, which provides for
monthly payments, with the full debt, if not paid ear.ier, “ue and payable on  01/22/12 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidencad by the Note, with interest, and all renewals, extensions and
modifications; {b) the paymant ot all other sums, with interszt wdvanced under paragraph 8 to protect the security of this
Security Instrument; and (c) the performance of Borrowar's coveliznts and agreements under this Security Instrumant and
the Note. For this purpase. Borrower does hereby mortgngs, grait znd convey to Lender the following described property
jocated in CO0K County/illihois:

LOT 32 IN JCHMSON'S SUBOIYISION OF LOT 26 (EXCEPT THE WEST 33 FoFi THEAEOF) IH SCHOCL YRAUSTEE'S SUBCIVISION OF
SECTION 16, TGWNSHIP 37 NORTH. RAMGE 14, EAST OF THE THIRD PRINGIR-L-WERIDIAN, IN COOK COUNTY, ILLINOTS.

ATt JS-fh= 2/ d~ 03

which has the address of 330 ¥. 1087H PL.
CHYERD, 1L 6628 (Property Addressiy

TOGETHER WITH all the improvements now or hersafter erscted on the property/ and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steek’ aad all fixtures now or
heraafter a part of the property, All replacements and additions shall also be covered by this Sectitt, instrument. All of the
foregaing is referred to in this Security Instrument as the “*Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ind has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for curreit taxes. Borrower
warrants and will dofend generally the title ta the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Nota. i

2. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal dus.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions atiributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower
shaﬁ pay on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
paymaents. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender; (b) cantests in
good taith the lien by, or defends against enforcement of the lien in, leyal proceedings which in the Lender's opinion
operate Lo pravant the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of
the Yian an agreement satisfactery to Lender subordinating the lien to this Security Instrumant. If Lender determines that
any part ot the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

within 10 days of the giving of notice. . . _
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4. Hazard insurance. Borrower shall Keep the improvements gow existing or herpaftar erected on the Property

nsured againstloss by fire, hazards inciuded within the term “sxtended coverage® and any other hazards for which Lendar
requires insurance. This Insurance shall be rnaintained in the amounts and for the periods that Lender requires, Tha
thsurance carrier providing the insurance shall be chosen by Borrower subject to Lendar's approval which shall nat be
P unjeasonably withheld.
All insurange policies and renewals shali be acceptable to Lender and shall include a standard mortgage clausa.
. Lender shall have the right to hold the palicies and renewals. f Lender requiras, Borrowar shall promptly give to Lender all
4 receipts of paid premiume and renewal notices. In the event of loes, Borrower shall give promp?t notice to the insurance
1. carrier and Lender, Lendar may make proof of loss if not made promptly by Borrower.

=, Unless Lender and Borrawer othenwise agree in writing, insurance procesds shall be applied to restoration or repair
¥ ol the Property damaged, if the rastoration or repair is economically feasibie and Lender's sscurity is not lessened, if the
“ resteration of repatr is not economically feasible or Lender's sacurity would be lessened, the insurance procesds shail be
7 applied to the sums securad by this Security Instrument whether or not then dus. with any excess paid to Borcower. if
, Borrower abzndons the Property, or deoes not answer within 30 days a notice from Lender that the insurance carrier has
solered to settle a claim. then Lender may collect the insurance procseds, Lender may use the proceeds 1o repair or
restore the Property of to pay sumys secured by this Security Insttument, whethar or not than due. The 3Q-day pariad will
begin whan the notice is given. i L

Uniess Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpane the due date of the manthly payments refarred to in paragraph 1 or change the amount of the payments. it
under paragraph 20 the Proparty is scquired by Lender, Borrower's right to any insurance poficies and proceeds resulting
from damage to the Plopurty prior to the acquisition shall pass t6 Lender to the extent of the sums secured by this
Sacurity instrumant immmediately prior to the acquisition.

5. Presprvation anu Misintenance of Property; Leassholds. Borrower shall not destroy, damage, or substantialy
change the Property, allow tHeProperty to deteriorate or commit waste. if this Sacurity Instrument is on a jeasehold,
Borrower shall comply with the povisions of the lease, and if Borrower acquires fee title to the Property, the leasehold aid
fee title shall not merge unless Leadur agrees to the marger in writing,

&, Protaction of Lender's Rights in the Pro arrr. it Borrower fails to perfarm the covenants and agreements
contained in this Security instrumen. ¢¢ there is a isgal proceading that may significantly aHect Lender's rights in the
Froperty {such as a proceading in bankiuptey, probate, or condemnation or to enforce laws or regulations), than Lendar
may do and pay for whatever is necassary 10 protect the value of the Property and Lender's rights in the Property, Lander's
actions may include paying any sums securea by a lien which has priority over this Security Instrument, appearing in court,
paying razsonable attorneys’ fess and entering o:the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do so,

Any amcunts disbursed by Lender under this paragraph shell become additional debt of Borrower sacured by this
Security Instrument. Unless Borrower and Lander agroe-io other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and sgaﬁ ha payabls, with interest, upon natice from Lander to Borrowsr
requesting payment.

7. inspection, Lendar or its agent may make reasonably entries upon and inapections of the Proparty. Lender shall
give Borrower notice at the time of ar prior to an inspection sLecifving reasonable cause for the inspsction. .

8. Condamnation. The procesds of any award or claim fordainages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for corveyancs in lieu of condemnation, are hereby assignad
and shall be paid 10 Lender,

in the event of a total 1aking of the Property, the proceeds shall o4 spplied to the sums secured by this Sesurity
tnstrument, whather or not then dus, with any excess paid to Borrowes' 11t the event of a partial taking of the Praperty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by thi= Security Instrument shall be reducsd by
the amount of the procesds muitiplied by the following fraction: {a) the total amaunt of the sums securad immediately
before the taking, divided by (b} the fait rnarket valuo of the Froperty immediazly Usfore the taking. Any balance shall be
paid 1o the Borrowar, ‘

if the Property is ebandoned by Borrowsy, or if. after notice by Lender to Barrgwar that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender withi; 20 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration of repair of the Property
of to the sums secured by this Security instrumaent, whaether or not then dus.

Unless Lender and Borrower otherwise agree in writing. any application of pracesds to riincipal shall not extend or
postpane the due date of the manthly payments refarred to in parsgraph 1 or change the amount o £ such payments.

8. Eorrowar Not Releassd; Forbearance By Lendar Mot a Waivsr. Extension of the tiae for payment or
moditication of ameortization of the sums secured by this Security Instrumant granted by Lender 4o any successor in
intorest of Borrawer shall not operate 16 release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired 10 commence procesdings against any successor in interest or refuse 1o sctend time for
payment or otherwiss madify amaortization of the sume secured by this Security instrument by reason of any demand
made by the criginal Borrower or Borrower's suctessors in interest. Any forbearance by Lender in sxercising any fight or
remady shall not be a waiver of or preclude the exercise of anY right or remedy. .

10. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agresmants of this
Security instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subjsct to the provisions of
paragraph 18. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
instrument but does not exacute tha Note: (a) is co-gigning this Security instrument only to mortgage, grant and convey

the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agres to extend,
maodify, forbear or make any accoramodations with regard to the terms of this Security Instrument or the Nots without
that Borrov.er’s consent.

11. Loan Charges. if the loan secursd by this Security Instrumant is subject to a law which zets maxirnumn loan
harges, and that faw is linally interproted so that the interest or other ican charges collected or 10 be collscted in
ronnection with the loan exceed the permitted limits; then: {8) any such loan charge shall be reduced by the amount
gogsary to reduce the charge to the permitted limit: and (b) any sums already collactad from Borrower which ercesded
ermitted limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed
der the Neote or by making a direct paymant to Borrewer. If a refund reduces principal, the reduction will be treated as a
riial preapaymant.
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*  12. Legisiation AffeuL'nL NdQFI:heFIf ll@ﬂlA LpiranQpE&was has the effect of rendering

‘any provision of the Note or this Security instrument unenforceable according to its terms, Lender, at its option, may
raquire immediate payment in full of alt sums secured by this Security instrument and may invoke any remedies permitted
by parag}:a%:rg 20, If Lander exsrcises this option, Lender shall take the steps specified in the second paragraph of
pacagea . :

13. Netices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othar address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address statad herein or any other address Lender designates by riotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowse or Lender when given as
provided in this paragraph. . .

14. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the
Note contlicts with a;;rhcable law, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dectared to be severable, '

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Transfer of tha Property or a Benaficial Intarest in Borrower. {f all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securad by
this Sacurity Instesient, However, this option shall not be exercised by Lendser if axercise is prohibitad by federal faw as of
the date of this Gecuity Instrument. . .

If Lender exerzises this option, Lender shall givg Barrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumerit 1T Sorrawer fails to pay these sume prior to the expiration of this period, Lender may invoke any
rarmedies permitted by iz Teaurity Instrument without further notice or demand on Borrowar.

17. Borrower's Right lo-Rainstate, If Borrower meets certain conditions, Borrower shall have the right to have
antorcement of this Security fnstument discontinued at any time prior to the earlier of: {a) & days (or such other period as
applicable law may specify for vainctatement} before sale of the Property pursuans to any power of sale contained in this
Security Instrument; or {b) entry of a jndgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then woilld a2-due under this Security Instrument and the Note had no acceleration occurred;
b) cures any default of any other covinants or agreements; }c) pays all exponses incurrad in enforcing this Sacurity
fnstrument, including, but not limited to, reasonable attorneys’ fess; and (d} takes such action as Lender may reasonably
require to assure that the lien of this Secuntv Aarsement, Lender’s tights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument shzll continue unchanged. Upon reinstatement bJ Borrowaer, this Security
Instrument and the obligation secured hereby snzu ramain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceieration under paragraphs 12 or 18.

18. Sale of Nota; Change ot Loan Sarvicer. The Note or a partial interast in the Note {togethar with this Security
Instrurnent) may be sald one or more times without prict notice to Borrower. A sale may result in a_change in the entity
{known as the "Loan Servicer"] that coilects monthly paments due under the Note and this Security Instrument. There
also may be ona or more changes of the Loan Servicer untaleied to a sale of the Note. If there is a change of the Loan
Servicer, Borrowar will be given writtan notice of the change ir arcordance with paragraph 13 above and applicabla law.
The notice will state the name and address of the new Loan Servinerand the address to which payments should be made.
The notice will also contain any othar information required by applicat.w law. )

19, Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not <o, nor 2!law anyone else 1o do, enything affecting the
Property that is in viclation of any Environmental Law, The praceding two sentences shall not apply 1o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that-ary asnerally recognized to be appropriate to
normal residential uses and to maintenance of the Property. _ ] )

Borrower shalt promptly give Lender written notice of any investigation, clalni. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borower has actual knowledge. If Borrower learns, or ie notified by any gevernmental or
regulatory authority that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with the Esvironmental Law,

As used in this paragraph, “Hazardous Substances” are those substances defined as 1o¥is o7 hezardous substances
by Environmental Law and the following substances: gasofine, kerosene, other flammable orteaie petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldshyds, and vadicactive materials.
As used in this paragraph, "Environmental Law™ means federal laws and laws of the jurisdiction whzre the Property is
located that relote t0 heaith, safety or anvironmental protection,

20. Accelaration; Remadies. Lender shall give notics to Borrower prior to acceleration following Borrower's breach
of any covenant or agraement in this Security tnstrtument (but not prior to acceleration under paragraphs 12 end 16 unless
applicable law provides otherwise). The notice shall specity: {a} the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Botrower, by which the default must be cured; and (d}-that
failure to curs the default on ar before the date specified in the natice may resultin acceleration of the sums secured by
this Seaurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrowaer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existance
of a default or any other defense of Borrower to acceleration and foreclosura, if the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may foreclogs this Security [nstrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedias provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title svidence.

21. Lender in Possassion. Upan acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any pariad of redemption following judicial sale, Lander (in_person, by agent or by judicially
appointed receiver) shall ba entitled to enter upon, 1ake possession of and manage the Property and to colfect the rents of
the Praperty including those past due. Any centa collected by Lender or the receiver shall be applied first to payment of the
costs of managemant of the Property and coilection of rents, including, but not limited to, receiver's fees, premiums on
raceiver's bonds and reasonable attorneys’ fess, and then to the sums secured by this Security Instrument.
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r 22, Release. Upon payment of all sums sec by this Security Instrumant, Lender shall release this Security
~ "Instrument without charge to Borrower. Borrower shall pay any recordation costs,
' 23. Waivsr of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovanants contained in this Security Agreement.

H

T MUNES /

A
STATE OF ILLINOIS, . ( 00K County ss:
~ h]

- o
l, E{Aéﬁ,{) é c?\(w’:g CCEK , a Notary Public in and for said county and state, do
hereby certify that '..20@/7 /77 . C/”d/de

[4 .
personally known to me to Ua the same person __ whose name {é subscribed to the

feregoing instrument, appeared. oefore me this day in person, and acknowledged that he ___ signed and delivered

the said instrument as {5 free volupsary act, for the uses and purposes therein set forth.
Given under my hand and official géal. this g C;: /?9;
-

My commission expires: \_g 7 97 . ) _Zﬂ_m&z
o ( Notary Public

b

This document was prepared by: CREVE COEUR MORTGAGE ASSOCIATES, INC. | HCislad: SEALY \
795 OFFICE PARKWAY \ FREEM 3‘}13HWALLER.
S$T. LOUIS, MO 63141 { Natecy Public, State of fncis
| My Commézsion Expires 3.7.97
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