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TAORTGAGE ——\J/.

THIS MORTGAGE 1S DATED DECEMBER 27, 1996, hetween Midwest Trust Services, Inc,, whose address is
~& 1606 North Harlem, Elmwood Park, IL. 60707 (referrea 12 elow as "Grantor"); and Midwest Bank and Trust
Oy Company, whose address is 1606 N. Harlem Avenue, Zinivood Park, IL 60635 (referred to below as

% "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior nel persanally but as Trusiee under the
provisions of a deed or deeds In trust duly recorded and delivered (a Grantor pursuant to a Trus! Agreement
dated December 24, 1996 and known as Midwest Trust Services, inc. U/T/A 96-2-7096, morigages and
conveys to Lender all of Grantor's right, title, and interest in and to the following described real property, together
with ail existing or subsequently erected or affixed buildings, improvements anc fixtures; all easements, rights of
way, and appurienances; all water, water rights, watercourses and ditch rights (incluiting stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real Oroperty, including without
limitation afl minerals, oil, gas, geothermal and similar matters, located in Cook Couiily, State of Hiinols (the
"Real Property"):

Lots 22, 23 In Block 10 in lrving Park, a Subdiveion of the Southeast quarter of Seriicn 15, and the
North half of the Northeast quarter of Section 22, ali In Township 40 North, Range 13, East of the
Third Principal Meridian, In Cook County, lilinols

The Real Property or ils address is commonly known as 4200-08 North Kedvale and 4154 West Berteau,
Chicago, IL 60641. The Real Property tax identification number Is 13-15~410-023 & 13-15-410-024._

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Propery. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references o dollar amounts shall mean amounts In lawful money of the United States of America.

Grantor. The word "Grantor® means Midwest Trust Services, Inc., Trustee under that certain Trust
Agreement dated December 24, 1996 and known as Midwest Trust Services, Inc. U/T/A 96-2-7096, The
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Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and inciudes without limitation each and all of the guarantors,
suretles, and accom‘u;ggatiqmpam’e*s in connection with the Indebiedness.

Improvements. The word "improvements" means and includes without limitation all existing and fulure
improvements, bulldings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums vdvanced to pretect the security of the Mortgage, exceed $700,000.00.

Lender. The weit "Lender® means Midwest Bank and Trust Company, its successors and assigns. The
Lender is the mortJaree under this Mortgage.

Mortgage. The wcid“tiortgage” means this Mortgage between Grantor and Lender, and includes without
limttation all assignmeniz ard security interest provisions relating to the Personal Property and Rents,

Note. The word "Note” mea.is-the promissory note or credit agreement dated December 27, 1996, In the
original principal amount of $35%,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, crasolidations of, and substitutions for the promissory nete or agreement.

The interest rate on the Note Is 8.750%.,

Personal Property. . The words "Persoial Property” mean all equipment, fixtures, and cther articles of

gersonal property now or hereafter ownea ry \3rantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts; & additions to, all replacements of, and all substitutions for, any

of such property; and together with alj proceeds fincluding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Fieal Property and the Personal Property.

Real Property. The words "Real Properly” mean the pioperty, interests and rights described above in the
"Grant of Mortgage™ section.
Related Documents. The words "Related Documents” medr 7nd include without limitation all promissory

notes, credit ggreemems, loan agreements, environmental acrcements, guaranties, security agreements,
mortgages, deeds of trust, and all- other instruments, agreements ana documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, ingome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDFBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor snu' pay to Lender all
amounts secured by this Mortgage as they became due, and shall strictly perform all of Granicr's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesgsion and Use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ajl repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hezardous substance,” "disposal,” "release,” and
threatened release," as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental-Response, Compensation, and Liabifity Act of 1980. as amended, 42 U.S.C.
Section 9601, et seq. S‘;CEHCLA") the Superfund Amendments and Reauthorization Act 6f 1986, bub. L. No.
93-499 "SAiﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et seﬂ_.l. ar other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing., The terms “hazardous.waste” and "hazardous
substance” shall also include, without limitatlon, petroleum and petroleum brproducts or aay fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's-ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance hy any person on, under, about or from the Property;
{b} Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed fo
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and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Property or (illg any actual or threatened litigation or claims of any xind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenamt, contractor, agent or other authorized-user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local Jaws, regulations.and ordinances, Including without limitation those laws,
regulations, and crdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to rake such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section- of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Furposes only and shall not be construed to create any resFonsibiltty or liabillty
an the part of Lender to Grantor or to any-other person. The representations and warranties contained herein
are based on_Grantor's due dillgence ‘In investigating the Property for hazardous waste and hazardous
substances. Grantor iareby (a) releases and waives any future claims against Lender for indemnity or
contribution i1 the avent Grantor becomes llable for cleanup or other costs under any such laws, and  (b)
agrees to inuconify and hold harmless Lender against any and all claims, losses, liabilities, damages,
{:Jenaltles_. and exnenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
nis section of t1e Mortgage or as.a consequence of any use, generation, manufacture, storage, disposal,
release or threatensd release occurring prior to Grantor’s ownership or jnterest in the Praperty, whether or not
the same was of shicuid have been known to Grantor. The pravisions of this sectlon af the Mortgage,
including the obligation wo-indemnify, shall survive the payment of the Indebtedness and the satisfaction an_d
reconveyance of the lier of this Martgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fore.c!osure or otherwise,

Muisance, Waste, Grantor shali ot cause, conduct or permit any nuisange nor commit, permi, or suffer any
stripping of or waste on or to tho-“ruperty or any portion of the ProPerty. Without limiting the generality of the
foregaing, Grantor will not remove, cr-qrant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or “ock praducts without the prior written consent of Lender,

Removal of Improvements. Grantor shail ot demolish or remove any Improvements from the Real Property
without the prior written consent of Lender £s 4 condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements -srusfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents dnd representatives may enter upon the Real Property at all
reasonable tmes to attend to Lender's interests 2 to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgayoz.

Compllance with Governmental Requirements. Grantor'shall promptly comply with all laws, ardinances, and
regulations, now or hereafter in effect, of all governmental avinuiities applicabie to the use or occupancy of the
Property, including without timitation, the Amaricans With Disab/flties Act, Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance duriza any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to dolr.o so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lencer may re uire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended e Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which mom the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeciately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s pricr writter: cansent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means tiie ccaveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests ,:
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercisegs -
by Lender if such exercise is prohibited by federal law or by lllinols law. «J
E‘A);(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thié?J
ortgage. )
Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, speciail
taxes, assessments, water charges and sewer service. charges-levied against or on account of the F‘ropertym
and shall pay when due all claims for work done on or for services rendered or material furnished to th?.n
Property, Grantor shall maintain the Property free of all liens having priority over or equal to the interest o
Lender under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the fallowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lender's interest in the lbroperty is not jeopardized, If alien
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arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
flen s filed, within fifteen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to L.ender in an amount sufficient to discharge the fien plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse Judgment before enforcement against the Property.
Grantor shall name Lender as an acdltional obligee ‘under any surety bond furnished in the contest

proceedIngs.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessrmients and shall authorize the appropriate governmental official to"deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

‘Notice of Construction. Grantor shall notify L.ender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materlals are supﬁlied to the Property, if any mechanic’s lien, materialmen’s
lieh, or other Ifen could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furn’sit to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost
of such improverents.

aﬂgggﬂﬂ DAMAGE i\SURANCE. The foliowing provisions relating to nsuring the Property are a pan of this

ortgage.

Maintenance of Iiswirace. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage ennurzements on a replacement basis for the full insurable vaiue covering all
Improvements on the Reai Pzgnerty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee claisse in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance iy such coverage amounis as Lender may request with Lender being named as
additional Insureds in such llailiy insurance policies. ~Additionally, Grantor shall maintain such other
insurance, Including but not limiey to hazard, business interruption” and boiler insurance as Lender may
require. Policies shali be written by such insurance companles and in such form as may be reasonably
acceptable to Lender. Grantor shall Geliver to Lender certificates of coverage from each Insurer containing a
stipulation that coverage will not be cancalled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and nat containing any disc'aimer of the insurer's liabllity for failure to give such notice. £ach
insurance policy also shall include an endcrofinent providing that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other person. Should the Reat Property
at any time become Jocatéd In an area designateu by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agices.to obtain and maintain Federal Flood Ingurance for the
full unpaid_principal balance of the foar). up to the maximum policy limits set under the National Flood
Imgurance Program, or as otherwise required by Lender and to maintain such insurance for the term of the
oan.
Application of Proceeds. Grantor shall promJJtIy notirr Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do ‘so within fifteer {15% days of the casualty. Whether ar not
Lender's security is impalred, Lender may, at its election, appi; e proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the estoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or repiace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shal. upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonanls cost of repais or restoration if
Grantor-is not In default hereunder, Any praceeds which have not been dispursed within 180 days after their
receipt and which Lender has nat committed to the repair or restoration of the ['roperty shall be used first to
pay any amount owghg to Lender under this Mortgage, then to prepay accrued irderest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender noics any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered by this Morgage at an; trustee’s sale or other sise held under the
provisions of this Mortgage, or at any féreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; () the
risks insured; (c) the.amount of the policy: (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an Independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to complY‘ with any provision of this Mongage, or if any action or
groceedlng‘ is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgropriate. ny ampunt that Lender
expends in so doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantar. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during elther- (i) the term of any agpiicable insurance policy or (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and fr.vayable ‘at the Note's maturity. Thig Mortgage also will
secure payment of these amounts, The rights provided for in this paragraph shall be in addition o eny other
rights or any remedies to which Lender may be entitied on account of the defauft. Any such action by ender
gggll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pert of this
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Title, Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriptian
or in any title insurance r(:)olicy. title report, or final titte opinian issued iIn favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantar's title or the Interest of Lender under this Mortgage, Grantar shall defend
the action at Grantor's expense. Grantor may. be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or causa to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing zpoi'cable laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. -2 following provisions relating to condemnation of the Property are a part of this Morigage.

Apglicatlon of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any proceec 10 ar purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net prowends of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net prorceds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ tzes incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shalt promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such. proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in {e proceeding by counsel of its own choice, and Grantor will deliver or
catr.ltsq totpe delivered to Lender such. instrumenis as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 3% GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges #.<-a part of this Mortgage:

Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever offier acfion is requested by Lender to perfect and continue
Lender's fien on the Real Property, Grantor shall reiribtrse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or wontinuing this Martgage, including without fimitation all
taxes, fees, documentary stamps, and ather charges for rouciding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this sectiun applies: (a) & speclific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured tv-ihis Mortgage; (b). a speclfic tax on Grantor

which Grantor is authorized or required to deduct from payments or-ihe Indebtedness secured Dy this type of

Mortgage; (C) a tax on this type o1 Martgage chargeable against th 2 Learder or the holder of the Note; and %1)

% sp?ca ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes, !f any tax to which this sectlon applles is enacied suhsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Defauk (as derined below’. and Lender may
exercise any or all of its available remedies for an Event of Default as providad below unless Grantor either
a) pays the tax before jt becomes delinquent, or (b) contests the tax as provides chove in the Taxes and
t feCs sdecuon and deposits with Lender cash or a sufficient corporate surety bond or ofter security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foflowing provisions relating (0-(his Mortgage as &

security agreement are a part of this Mortgage. ,
Security Agreement. This instrument shall constitute a security agreement to the extent any. uf the Prapenty
canstitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Cocie as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shali execute financing statements and take whatever
other action is requested by Levder to perfect and continue Lender's security interest in the Rents and
Personal Property, |n addition to recording this Martgage in.the real property fecords, Lender may, at any
time and without further authorization_from Grantor, file executed counterparts, coples_or reproductians of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Proper;r inamanner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand trom Lender,
Addresses. The malling addresses of Grantor. (debtor) and Lender {secured party), from which information
cencerning the security interest granted by this Mort%age‘ may be obtained (each as required by the Uniform
Commercia) Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folfowing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Gsantor wili make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when




 87YCE0TBL -

12-27~1996 . U N O F FNII%L'AAG\EL C O P Y ‘Page 6°
(Continued)

requested by Lender, cause to be fiied, recorded, refiled, or rerecorded, as the case may be, at such times
ard In such offices and places as Lender may deem appropriale, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or pregerve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and. prior liens- on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse ender for all cosis
and expenses incurred in connection with the matters referred to in this paragraph.

Attorner-in—Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, deliyerin?,
filing, recording, and. doing all other things as may be necessary or desirable, in Lender's sole opinion, t0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMACE. If Grantor "Faya all the Indebtedness when due, and otherwise performs all the obligations
imnosed upon Giagitor under this Mortgage, : :

this Mortgage and sutable statements of termination of any financing statement on file evidencing Lender's
security Interest in th: Rents and the Personai Property. Grantor will Fay‘ it permitted by applicable-law, any
reasonable termination ize 15 determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or ctharsige, or by guarantor or by any third party, on the indebtedness and thereatier Lender
is forced to remit the amount 0f that payment {a) to Grantor's trustee In bankruptcy or to any similar person under
any federal or state bankruptcy Jaw or law for the relief of deblors, (b) by reason of any Judgment, decree or order
of any court or administrative body aving jurisdiction over Lender or arly of Lender’s property, of (c) by reason of
any setllement or compromise of arv claim made by Lender with any claimant (inc uding without limitation
Grantor), the Indebtedness shall be cdnsidered unpald for the purpose of enforcement of this Mangage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or pther instrument or agreement evidencing the Indebtedness and the
Property will- continue to secure the amount renaid or recovered t the same extent as if that amount never had
been originally received by Lender, and Graitor shall be bound by any judgment, decree, order, settlement or
compromise relating to the indebtedness or to ii's idortgage.

DEFAULT. Each of the following, at the option o1 'srder, shall constitute an event of default ("Event of Defauilt™)
under this Mortgage:

Default on Indebledness. Failure of Grantor 10 mae any payment when due on the Indebtedness.
Defauit on Other Payments, Failure of Grantor wihii the time required by this Mortgage to make any

payrﬁent for taxes or insurance, or any other payment nacessary to prevent filing of or to eflect discharge of
any lien,

Compliance Default. Failure of Grantor to comply with any cther term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Cosuments,

False Statements. Any wafranmerepresemaﬂon or statement made¢ or .urnished to Lender by or on behalf of

Granter under this Mortgage, Note or the Related Documents-is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. 'This Mortgage or any of the Related Documen’= ceases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfacted security interest or tien) at
any time and for any reason.

insoivency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Granter's Prcperly. any assignment for the benefit of crecitors, any lyge of creditor
g:r:;k?grt. or the commencement of any proceeding under any bankruptcy or insolvercv 2ws by or against
ntor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, wheiher by judicial
proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the Propen{. However, this subsection shali not app%m the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%.- -ovided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clalm satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remédied within any grace perlod Iprcu,rided therein, including withcut fimitation
ﬁ‘?gragreement concerning any indebtedness or other cbligatior of Grantor to Lender, whether existing now or
Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guaranior ¢f any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validelgl of, or liability
under, any Guaraniy of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantors estate to assume unconditionally the obligatfons arising under the guaranty in a manngr
satisfactory to Lender, and, In doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the [ndebtedness is impaired.

Ingecurity. Lender reasonably deems itself insecure.
Right to Cure, If such a failure Is curable and If Grantor has not been given a notice of a breach of the same

Lender shall execute and deliver to Grantor a suitable safisfaction of -

.
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provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have accurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (tc? if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufiicient to produce compilance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
crantirg lEsgc{gbtedness Immediately due and payable, including any prepayment penalty which Grantor would be
equir pay.

UCC Remedies, With respect to all or an,y part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Ren*s.. Lender shall have the right, without notice o Grantor, to take possession of the Property and
collect the Feuts, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs; against the Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Prouetly to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Giarwr wrevocahly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymén: *hereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ether users to-Lender in response to Lender's demand shall satisty the obligations for
which the payments are r.ade, whether or nat any proper grounds for the demand existed. Lender may
exercise Its rights under (nis, subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed -as mortﬂagee in possession or to have a
receiver appeinted to take poscessian af all-or any part of the Property, with the power to protect and preserve
the Property, to operate the Proparty nrecedmﬁ-foreclosure or sale,-and to collect the Rents from the Property
and apply ghe proceeds, over and abe the cost of the receivershiﬁ. against the Indebtedness. The
mortgagee in possession or recelver.may serve without bond if permitted by law. Lender's right to the
appaintment ot a receiver shall exist waather or not the apparent value of the Property exceeds the
Indebtedness by a substantia! amount. Ermiplyyment by Lender shall not disquality a person from serving as a

receiver,

%J#let,:lal Fr?reclosure. Lender may obtain a judiciat decree foreclosing Grantor's interest in all of any part of
e Property.

Deflciency Judgment. |f permitted by applicable la:y- Lender may obtain a j,udgment for any deficiency
remaining in the Indebtedness due to Lender after applicatinn of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and reinedies provided in this Mongage or the Ncte or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, L znder shall be free to sell all or any part
of the Property together or separately, in one sale or by separate salec. .'.ender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after w_hich'any private sale or other intendoc disposition of the Personal
Property is tc be made. Reasonable notice shall mean notice given at least ten (12 days before the time of

the salé or disnosition,

Waiver; Election of Remedies, A waiver Dy any parly of a breach of a provision cfnis Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict complizare with that provision
or arg' other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perfarm an obligation of Girantor under this,
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise its
remedi@s under this Mortgage. -

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this.
Mortgade, Lender shall be entitled to recover such sum:as the court may ad{udge reasanable as atlorneys'.
fees at trial and on any appeal. Whether or not any court action Is Involved, all reasonable expenses incurred.
by Lender that in Lender's opinion are necessary -at any time for the protection of its interest or the:
enforcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear interest -
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this -
aragraph include, without limitation, however subject fo any limits under applicable law, Lender's attorneys’ -
ees and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankruplcy
by
¢l
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proceedings (including efforis to modify or vacate an?(._auton;atic stay or injunct onz appeals and a
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (includi
foreclosure reports), surveyors’ reports, and- appraisal fees, and title insurance, to the extent permitted
applicable law. Grantor also wil pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any.j
notice of default and any. notice of sale to Grantar, shall be In wnting._ma){ be be sent by telefacsimilie, and sha
be effective when actually delivered, or when deposited with a nationally recognized” cvernight courier, ar,
mailed, shall be deemed elfective when deposited in the United States mall first class, certified or registered mai,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage, Any party may change its
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address for notices under this Morigage by glving formal written notice to the other parties, specifgin thet the
yurpose of the notice is to change the party's address. All coples of notices of foreclosure fram the hoider of any
ien which has priority over this ortqage ghall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage-shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. B
Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor_shall furnish 10
Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" sh
mean all cash recelpts from the Praperty less all cash expenditures made in connection with the operation of

the Property.

Applicable Law . This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinois. This Murtyage shall be governed by and construed in accordance with the laws of the State of

lllinols.

Caption Headings. Cap.ion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defins the provisions of this Mortgage.

Mer?er, There shall be no raziger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any tima held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parlies: Corporate Authorit;. All obligations of Grantor under this_Mortgage shall be joint and
several, and all references to Grantur shall mean each and every Grantor. This means that each of the
persans signing below is responsible for 7z abligations In this Mortgage.

Severabliity. If a court of competent juiisciction finds any provision of this Mortgage to be invaiid or
unenforceable as to any {aerson or circunistznce, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrowsrcn shall be
deemed to be modified to be within the limits of cnfoiceability or validity, however, if the offending provision
cannot be s0 modified, it shall be stricken and all ctherorovisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations statnd n this Mortgage on transter of Granter's interest*

this Mortgage shall be binding upon and inure to the benefit o the parties, thelr successors and assigns. |
ownership of the Property becomes vested in a person other «hun Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thic ivortpage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time Is of the essence in the performance of t'na Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllingis as to all Indebtedness securid Py this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights vnder this Mortgage (or under
the Related Documents) unless such waiver s in writing and signed by Lender, N de'ay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any.oter right. A waiver by
any party of a provision of this Mo, ﬁage shail not constitute a walver of or prejudice the pai1y's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver Ly-Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lende.'s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required ‘'n tais Morigage,

ot 1he granting of such consent by Lender in any instance shall not constitite continuing consent 1o subsequent

Instances where such consent is required.

é;ﬁHANTOR’S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
*In the exercise of the power and the authority confetred upon and vested in it as such Trusiee (and Grantor
Shereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
nd agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
erein, that each and all of the warranties, indemnifies, représentations, covenants, undertakings, and agreements
¥made in this Mortgage on the part of Grantor, while in form purporting to be the warraniies, incemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdin% Grantor personally, and nothing in this
ortgage or ih the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, ar any other Indebiedness under this Morigage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liabillty, if
any, being expressly walved by Lender and by every person now or hereafter claiming any right or security under
this Mortciage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the

- Note and Indebtedness, b?( the enforcement of the iien created by tnis Mortgage in the manner provided in the
{\rll%t?“ gtned herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
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PREPAYMENT PENALTY. Subject to the conditions and limitations hereinafter specified, any amount of {Jrincipai
may be prepald hereon at any time, however, prepayment of principal within the first four (4) years of the note
shall result in a 1% pre-payment penalty (based on the remaining balane of the loan at the time ot such
pre-payment). Prepayments shall be applied against the outstanding {Jrincipal balance of the note and shall not
extend or postpone the due date of anr subsequent monthly installments or change the amount of such
installments, unless the Holder hereof shall agree octherwise in writing.

MIDWEST TRUST SERVICES, INC. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

w, -4
Tweekirr TR Rt fist

e

GRANTOR:
Midwest Trusy Servicss. ina, u/v‘/q P-3-70% ana/ af ;'Qﬂrsma/d/

Z ,,

im Mulch, Asst. Vice Presidsal

ruét ﬁdmmsf.'ator

At

CORPORATE ACKNOWLEDGMENT

MMW%W
STATE OF .I//}m/‘s 3 SOFFICTAL SEALY

Sheila R, Virruso )

) 88 Notary Public, State of Blinois
COUNTY OF 05’0/< ) sty Conmission Expiczs Dec. 16, 1998 §

T

On this 9222;‘ day of M&, 19 & , before me, the unuersigned Notary Public, perscnally
appeared Kim Muich, Asstl. Vice President; and Margaret Truschke, Land Trust Aaminisirator of Midwest Trust
Services, Inc,, and known to me to be authorized agents of the corporation that exseuted the Morgage and
acknowledged the Mortgage to be tHe free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board /of directors, for the uses and purposes therein mentiorer], and on oath stated
that they are authorized to execute,this Mortgage and In fact executed the Mortgage on behalf rithe corporation.

Reslding at g/f’MﬂM’%/“z, Ll

[ i
Notary Public in and for the State of ,,I/Ang/j

My commission expires / 2 -

L.ASER PRO, Reg. U.S. Pat. 8 T.M. Off., Ver, 3.22b (c} 1996 CF] FroServices, Inc. All rights reserved.
(iL-G03 NORTHAME.LN]
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