UNOFFICIAL COPY

TSO0LL - TR SHbe D1/28/97 D9E2eR
97060118 5058 § KPP %-9 7080118
CO0¥. COUNTY RECORDER

34S- A DIVISON OF INTERCOUNTY e L o Rt D
g\q’wo’g(-‘\\[ m ORTGAGE IN: 788973

THIS MORTGACE ("Security Insirument”) is given on December 30, 1996
The mortgagoris o oo F. MASSETTI , DIVORCED AND NOT SINCE REMARRIED,

("Barrower"), ‘This Security [astrunient is given 1o
TRUSTCORP MORTGAGE COMPANY

which is organized and existing under the laws of Indiana , and whose address is
100 North Michigan Street, Suite B0O, South Bend, Indiana 46601

("Lender"). Borrower owes Lender the principal sum of
----- FORTY THOUSAND AND NO/100-=-=- ————— ——— ———— -==n
Dolars (US. $ 40,000.00 ). This “ekt s evidenced by Borrower’s note dated the same daie as this Security
Instrumenm ("Noie"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
January 1, 2027 . ‘This Security ‘nsiroment secures lo Lender: (a) the repayment of the deht
evidenced by the Note, with interest, and all renewals, extensicas and modifications of the Note; (b) the payment of ait otfier
sums, with interest, ndvanced under paragraph 7 10 protect the secvaty of this Security fnstrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrumentand the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property Jucrited in Cook

County, illinois:

LOT 150 IN TIFFANY PLACE UNIT 3, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
AND PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 4i iURTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 06-14-306-054

STIODILE

which has the addressof 77 Marion Streamwoad
{Street) [City)

linois pOLIGY ("Property Address™);
|Zip Code) /
S/ 7405 b
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periods that'Lender requires, The insurance carrier praviding ihe insurance shudt be chosen by Borrower subject to Lender’s
approval which shall not be unreasosrably withheh), 11 Borrower fails 10 maintain coverage described above, Lender may, af
Lender’s oplion, obtain coverage to protect Lender's rights in the Property in accordince with puragraph 7.

All insurance policies and rencwals shall he neceptable o Lender and shald inclinde a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give 1o Lender alt receipls
of paid premiums and renewal natices. 1n the event of loss, Borrower shall give prompt natice ta the instrance enrrier nnd
Lender. Lender may make proof of loss if not made promptty by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repnir of
the Property damaged, if the restoration or renair is econontically feasible and Lender’s security is ol Jessened. 1f the
restoration or repair is not economicully feusible or Lender’s sceurity would be lessened. the insurmnce proceeds shal) be
applicd to the sums secured by this Security Instrument, whether ar not then due, with wiy excess paid 1o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay suits secured by this Security Instrument, whether or not then due. The 30-day period wilt begin when
the natice is giver:

Unless Leader und Borrower oiherwise agree in writing, any application of praceeds 10 principal shall not extend or
postpone the due drie of the monthly paytments referred to in parngraphs | and 2 or change (he amount of the payments. [
tnder paragraph 21 (he Property is acquired by Lender, Borrawer's right 10 any insurance policies and proceeds restelling
from damage to the Prepery prior to the ucquisition shall pass to Lender to the extent of the sums secured by this Security
lnstrument immediately prior /o the acquisition.

6. Occupancy, Preservarion, Maintenance and Protection of the Preperty; Borrower's Loan Application;
Leuseholds, Borrower shall occuny. establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security listrument and shail continue to occupy the Property as Borrowers principal residence for ot
jeast one year after the date of odcupsicy, unless Lender otherwise agrees in writing, which consent shali net be
unreasonably withheld, or unless extentaling sircumstances exist which are beyond Borrower's control. Borrower shall nol
destroy, damage o impair the Property, allcw the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceediag) whether civil or criminsl, is begun that in Lender’s good faith judgment
could sesult in forfeiture of the Property or otierwise muerially impuir the tien created by this Security Instrument or

Lender's security imerest. Borrower may cure such s <l and reinstate, as provided in paragrapl 18, by ciusing the action’

or procecding o be dismissed with a ruling that, in Lerder’s.good Taith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of (he flen createct by this Security Instrument or Lenders security
interest.  Barrower shall also be in default if Borrower, diaing the foan application process, gave materiatly false o
inaceurate information or statements (o Lender (or failed to provids Lender with any materinl information) in connection with
the loan cvidenced by the Note, including, but not limited 1o, =ériesentutions concerning Berrower’s accupancy of the
Property as a principal residence. f this Security Instrument is on a lesseitold, Borrower shall comply with al} the provisions
of the lease. If Borrower acquires fec litle 1o the Property, the leaschold ard.she fee title shall not merge unless Lender agrees
10 the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fils to-perform the covenants and agreemeits
contained in this Security Instrument, or there is a legal proceeding that may vgnificantly affect Lender’s righis in the
Property (such as » proceeding in bankrupicy, probate, for condemnation or forfeitare oito enforce laws or regulations), then
Lender may do and pay for whalever is nccessary to protect the value of the Properiy and Lender's rights i the Propeny.
Lender's actions may include paying any sums secured by a fien which has priorily over thiz Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Propeny to make repuirs. Alhoygh Lender inay take aclion
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oF-Herower secured by 1his
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts sigi bear interest from the
date of disbursement ot the Note rate and shall be payable, with interest, npon notice from Lender 10 Sorrower requesting
payment,
8. Martgage Insurance. 1f Lender required mortgage insuranee as v condition of making the lomi securcd by this
Security Instrument, Borrower shall pay the premiums reguired 10 maintain the morigage insurance in cffect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain covernge substantially equivalent lo the mortgage insurance previously in effect, at a cost
substuntially equivalent 10 the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 1o
Lender each month a sum equal 1o one-iwelfth of the yenrly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retiit these payments ns o foss reserve in dieu
of mortgage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, i mongage insuratice
coverage {in the amount and for the period that Lender requires) provided by an insurer approved hy Lender again becomes
available and is obtained, Borrower shall pay the premiums required to minintain morigage insurance in effect. or 10 provide a
Joss reserve, until the requirement for morigage insurance ends in accordance with any written agreement beiween Borrower

and Lender or applicable Jaw,

9, Inspection. Lender or its agent may make rensortable catries upon and inspections of the Property. Lender shall

give Borvower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of uny award or cluim for dam
Single Family -- Fannie Mae/Freddle Muc UNTFORM INSTRUMENT - Uniform Covenants 990 (puxpe 3 of 6 puges)
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ages, direct or consequential, in connection with any
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applicable Taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
puys Lender uil sums which then would be due under this Security Insitument and the Note as if no acceleration had
occurred; (b) cures any defuult of any other covenants or agreements; (c) puys all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable uttorneys’ fecs; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation 10 pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain tully cifective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelerniion under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togelher with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resull in a change in the entity
{known as the “Loan Servicer") that collects monthly payments due under the N:.te and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to u sle of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtdn notice of the change in accordance with paragraph 14 above and applicable law., The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any oher information required by applicable law.

20, Haze/govs Substunces, Borrower shull not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substur.es on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vi¢lat.on of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property.of £.nall quantities of Hazardous Substances that are generully recognized 1o be appropriate 10 normal
residentia} uses and to mainezance of the Property.

Borrower shatl promptly-give Lender written notice of any investigation, clain, demand, lawsuit or olher aclion by any
governmental or regulutory ageicy or privaie party involving the Property and any Hazsrdous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by uny governmental or regulatory
authority, that any removal or other remediution of any Hazurdous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remediai nctizais in accordance with Environmental Law.

As used in this paragraph 20, “Hazardcus Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and ihe following substanc:s:) gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maienuis containing asbestos or formaldehyde, and radioactive materinls. As
used in this paragraph 20, "Environmental Law" means<aderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give noties to Burrower prior to aceeleration following Borrower's
breach of any covenant or ngreement in this Securlty Instrurzent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specdys (a) the defauld; (b) the action required to cure the
defuult; (¢) 3 dote, not less than 30 days from the date the notice is ziven to Borrower, by which the default must be
cured; and {d) that fuilure to cure the default on or before the date speeiiied in the notice mny result in acceleration of
the sums secured by this Securily Instrument, foreclosure by judicial proeceding and sale of the Property. The notice
shall further inform Borrower of the right o reinstate after accelerutiv_ane the right to assert in the foreclosure
proceeding the non-exisience of a default or any other defense of Borrowes 20 neceleration and foreclosure. If the
default is not cured on or before the date specified in (he notice, Lender at its option any require immedinte pnyment
in full of all sums secured by this Security instrument without further demana and may foreclose this Security
Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited {o, reasonable attorneys’ fees sud czats of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lende: shsll relense this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/9 (page 5 of 6 puger)
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y THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th dayof December, 1996 .
"Yand is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} of the same date, given by the undersigned (the "Borrawer”) to secure Borrower's Note to

TRUSTCORP MORTGAGE COMPANY " R
{the "Lender")

of the same date and cavering the Property described in the Security Instrument and located at:
77 Marion, Streamwood, Illinois 60107
: [Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
cotnmon areas and facilities, as described in

i

{the "Declaration”). “Tii= Property is a part of a planned unit development known as
Tiffany Place
(Name of Planned Unit Development)

(the "PUD"). The Property-a'ss iacludes Borrower's interest in the homeowners association or equivalent enlity owning or managing
the common areas and facilities of ip2. PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In additicn to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations, Borrower stall pe-form all of Borrower's obligations under the PUD Constituent Documents. The
“Constituent Documents” are the; (i} Declarsuon; fii) articles of incorporation, trust instrument ot any equivalent document which
creates the Owners Association; and (iii} any ty-lavs or other rules or regulations of the Qwners Asscciation, Borrower shall
promptly pay, when due, all dues and assessments imrsed pursuant to the Constituent Docoments.

B. Hazard Insurance. So long as the Owners 2usciation maintains, with a generally accepted insurance carrier, a "master” or
"blanket" policy insuring the Property which is satisfactory 14 Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including 11 e and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covinan: 2 for the monthly payment to Lender of the yearly premium
ins«allments for hazard insurance on the Property; and '

{ii) Borrower's obligation under Uniform Covenant 5 to.raintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owuer, Association policy.

Borrower shall give Lender prompt notice of any lapse in required jtazar-! insurance coverage provided by the master or blanket
policy.
In the event of a distribution of hazard insurance proceeds in lieu of resworation.or repair following a loss to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are he eby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess raid to Borrower.

C. Public Liability Insurance. Borrower shall tzke such actions as may be reatotiable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount und extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, payable to Borrower in
conneciion with any condemnation or other laking of all or any part of the Froperty or the commar areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Su:n pioceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consen, either

partition or subdivide the Property or consent to: o . )
(i) the abandonment or termination of the PUD, except for abandonment or termination required %3 'aw in the case of

substantinl destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

fJ?’? MZZ/ {Seal) {Seal)

SANDRA F. MASSETTI / -Bomower -Borrower

ST109043

{Seal) (Seal)

-Borrower ‘Borrower

MULTISTATE PUD RIDER -- Single Family -- Funnie Moe/Freddic Mac UNIFORM INSTRUMENT Form 3150 9/90
Goent Lakes Businow Forme, 1oc. B

TTEM 1622 (9112)
To Order Call: 1-800-500-0393 D PAX 616-191-113)
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