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131-8508103-703

Loan TD: 96040545

THIS MORTCAGE ("Sccurity Instrument*) is given an January 3rd, 1997
The Mortgagor is Geneva King, an Uimsrried woman

("Dorrower*), This Security Insirument is piven o
A Y It
Caatle Mortagacge, Tnc,

which is organized and existing under the baws of  TIE STATE OF TLLINOTS . onel
whose addressis 1315 Weal 22nd Street, Oak Rroak, Illinois 60521

(* Lender®), Norrower nwes Lender the'preipal sumof

-EIGHTY-SEVEN THOUSAND FOUR HUNDRED TWENTY-THREE AND NO/100
Doltars (LLS. § 87,423.00 .
This debt is evidenced by Norrower's note dated the same daic as this Sceurity Instrmament (“Nowe™), which
provides for monthly payments, with the full debi, if not paid earlier, due and payable on* February lst,
2027 . This Security Instrument seeuwres (o Lender; (a) the repayment of the detn evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of alf other sums,
with interest, advanced under paragraph 7 to protect the seeurity of this Seeurily tnsirament; anid {c) the performance
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of forrower’s covenants and apreements under this Security Instrument and the Nofe, For this purpose, Roerower
does heteby morlgage, prant and convey to the Lemler e following ddeserihed  peoperty  tocated  in
CooK County, Winnis:

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION

which has the address of 18260 Cedar Avenue, Country Club Hills (Stnees, Ciyl,
[linois 60478 [Zip Conte] (*Property Address®):

TOGETHER WITH all the iaprovements now or hereafier erected on the praperly, amt all easements,
appurtenances and fistures now or ficrealter a part of the property. Al replacements and additions shall alsa be
covered by this Security Instrument. All of the foregoing is referredt to in this Seeurily Instrument as the *Property.®

BORROWER COVENANTS that Borrotver is tawfilly seized of the esiale herehy conveyed and has the riglt 10
martgage, grant and convey the Properly ad that the Sroperty is uneacushered, except for encambrances of record
Rorrower warrants and will defend penerally e 1 o the Property apainst all clims st denssads, subiject to any

enenmbrances of reconl,

THIS SECURITY INSTRUMBENT combites uniform ' exvenants for wational wse and aon-uniform covensnts
with limited variations by jurisdiction i constinic a uniform secedity-nstrument covering real property,

Borrawer and Lender covenant and agree as follows:
UNITFORM COVENANTS,

L. Payntent of Principnl, Inferest amd Late Charge, Norrower shall pav when due e principal of, and
interest on, the debt evidenced by the Note amd bate charges duc under the Note,

2, Monthly Payment of Taxes, tusurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest ns set forth in the Noie and any lale chasaus, 2 sun for (2) 1axes and
special assessments levied or to be levied agninst the Property, (h) leasehold payments o ground rents on e
Property, and (c) premivms for insurance required umder paragraph 4. 1o any year in which tie Tendter nust pay a
mortgage insurance premium to (he Secretary of Honsing and Urhan Development (*Secretary®), 4r/in_any year in
which such premiten woukl have been required i Lender still held the Security nstrument, each meniily payment
shall also include cither: (i) a sum for the annual morignge insurance premium 1o be paid by Lender (o the Secretary,
or (i} a monihly charge instead of a mongage insurance prechium if this Secnrily Insirunicnl is held by the Secretary,
in a reasanable amaunt to be determined by the Secretary. Tixcept {or the monthly charge by the Secretary, Mese
ilems are eafied “Lscrow fiems® and the stms paid In Lewler are ealled *Fscrow Funds.”

Lender may, at any time, colleet and hold amounts for Escrow YHems in an aggrepate amount not o execed thes
maximum amaunt that may he required {or Rorrower's escrow account under the Read Bsiale Serttement Proceduressd
Act of 1974, 12 U.S.C. Scction 2601 ef req. and implementing reguintions, 24 CFR Part 3500, as they may hcg,‘
amended from time to time ("RESPA®), except that the cushion or resesve permitied by RESPA for unanticipaieded
disbursements or dishurscments before the Dorrower's payments are available in the aceonnt may not he hased on€ 3
amounts duc for the morigage insnrance premium, &3
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LEGAL DESCRIPTION

LOT 150 IN TIERRA GRANDE, BEING A SUBDIVISION OF PART OF THE SCUTHEAST 1/4
OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN: ~31-03-403-0C7, VOL. 178
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If the amounis held by Lender far Sscrow Tems exceed the amounis perimined 1o be held by RESPA, Lender
shall account to Borrower for the excess Tunds as required by RESPA, 11 ihe samonnis of funds held Iy Lender st any
time is not sufficient to pay the fiscrow ltems when due, Lender may rotily the Dorrawer and require Rorrower (o
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums seenredt by this Security Instrument, If
Borrower tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instafiment irems (3}, (1), and (¢} ond any morigage insurance presmicm installment i 1ender has
not become obligated to pay 1o the Sccretary, and Lender shall prompily refumd any excess Funds to Sorrower,
Immedialely prior to a foreclosure sale of the Property or ils acquisition by Lender, Qacrawer's accouns shald b
credited with any balance remaining for all instaflments for items (a), (h), and {c).

3. Applieptisn of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, te the marrgage insurance premivn (0 be paid by Lender to the Sceretary or to the momhly charge by the
Secretary instead of Zn¢ monthly mongage insurance premimm,

Second, to any tives, special assessments, leasehold payments or ground rents, aub fire, Nood amk other fiazard
insurance premiums, as requoed;

Third, to interest due uracr e Noie:

Fourth, to amartization of the nrincipal of the Note; amd

Fifih, to late charges due under Ve Note,

4, Fire, Flootl amtt Other Hazard Yasuranee, Borrower shall insure all improvenents on the Property, whether
now in existence or subsequently erected, arains! any hazards, easualties, and comingencies, including fire, for which
Lender requires insurance, This insurance shait e mainfained in the amouns and for the perinds tha Lender
requires, Borrower shatl also insure all improvemads on the Property, whether now in existence ar subsequently
erected, against loss by aods 1o the extent required Yathe Seeretary. AN insnrance shall be carried with companies
approved by Lender, The insurance poticies sd any reneveaia shall be behd by Leader snd shall inelde foss payabie
clauses in favor of, el ina form aecepable o, Temder,

In the event of loss, Barrower shatl pive Lewder iunediitesmiee by mail, Cemder sy ssake proob of less i am
made promptly by Borrower. Baclt insurance company concernedd s barehy antherized and direcied 10 make payment
for such foss directly to Lender, Instead of to Borrower and to LeadZe joimly. All or any part of the insurance
proceeds may be applicd by Lender, ar its optian, cither (a) to the redneisa of the indehtedness under the Note and
this Security [nstrument, fiest to any delinguent amounts applied in the arderdn parageaph 1, and then ta prepaymen
of principal, ar (b) to the restaration or repair of the damaged Propeely. Avy application of the proceeds 1o the
principal shall not extend or postpone the due dae of the mombly payments which e referred 10 in paragraph 2, or
change the amount of such payments. Any excuss insurance procecds over an amoui reauired o pay all coistanding
indebtedness under the Note and ilis Security Instrument shall be paid 1o the entity legally eetited thereto,

in the event af Toreclosure of this Sceurity Instrument ar ether transfer of file o the Uraperty diat extinguishes
the indebtedness, all right, e anct interest of Norrower in and o insurance policies in foree shall pass 1o the
purchaser,

5. Occupancy, Preservation, Maintemtnee wud Protection of the Propeety; Rortower's Leap Anplication;
Leascholds, Roreawer shall acoupy, establish, wnd use the Property as Borrower™s principal tesidence within sixty
days after the exeentinn of this Sccurity Instrument (ar within sixty diys of a fiter safe or fransfer of the VFropery)
ang shall continue 10 accupy the Properly as Borrower's principal resideace for a least one year alier the date of
occupancy, unless Lender determines that requiremient will cinise mdue handship Tor Borrower, or undess exennaling
circumstances exist which are beyond Noerrower's control. Rorrower shidl natify Lander of any extenuating
circumstances. Borrower shall pot commit waste or destroy, damage or substantially change the Praperty or allow the
Property to deteriorare, reasonable wear and tear excepted. Lender may inspect the Property if the Praperty is vacant
or abandoned or the ioan is in defalt, Lender may aake reasonabde action fo proteet amd preserve such vacant or
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abandoned Praperty. Norrower shall alse be in defal if Norrower, during the Joan application process, pave
materially false or inaccurate information or statements to Lentler (or Lailed 10 provide Lender with ny merin
information) in connection with the Inan evidenced by the Nate, including, b not Limited 1o, representations
concerning Dorrower’s occupancy of the Property as a principal residence. 11 (his Seeurity Instriment is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tile 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for tlamages, dircel or consequential, in connection with
any condemnation or other taking of any part of the Property, ar lor conveyance in place of condemnation, are
hereby assigned and shall be paid 1o Lender to the exient of the full amount of the indehtedness it remains anpaid
under the Note and this Security nstrument. Lender shall apply such proceeds 1o the reduction of the indehtedness
under the Note and this Sccurity Instrument, first o any delinquent amounts apptied in the order provided in
paragraph 3, an hrn to prepayment of principal. Any application of the proceeds to the principal shall not extend o
postpone the due d=i¢ af the monthly payments, which are refereed 10 in paragraph 2, or change (he amount of such
payments. Any exce:s.zraceeds over an amonni required 1o pay all outstanding indebiedness under (e Note and this
Security Instrument shzii b2 said io the entity legally entitled thereta,

7. Charges to Borrawerand Pratection of Lender's Rights fn the Praperty. Dorrower shall pay afl
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Norrower shalt pay
these obligations on time directiy to the entity which is owed the payment. I’ Failure 0 pay would adversely aflec
Lender's interest in the Property, unsnsdcender’s request Norrower shall prompily furnish o Lender receips
evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 perform any other
covenants and agreements contained in this Seearity Instrument, or there is a lepal proceeding that may significanily
affect Lender’s righs in the Property (such as a procesding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lemlber may o and pay whitever i€ necessary to protect the valne of the Prapeny wid Laender's
rights in the Property, including piyment of tixes, bivacd tsurance awd oter iems oentioned in panagraph

Any amotmts dishursed by Lender amder this paragrapty stinll become an addiconal delw of Derrver and be
secured by this Security Instrument, These amounts shall bear fatesest feom the date of disbursement, at the Nofe
rate, and at the option of Lender, shall be immediately due and payalie

Borrower shail prompf[y discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the ohligation secured by the-iten in-a manner teceptable 10 Lender; (b)
contests in good faith the lien by, or defends against enforcement of the licn i fegal proccedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} secviefom the holler of the ten an
ngreement satisfactory to Lender subordinating the lien to this Security Instrument, i Yeader determines that any part
of the Property is subject to a lien which may aiain priority aver this Security fnstrument, Lender may give
Borrower a notice identifying the tien. Borrower shall satisly the lien or take one or more bi the actions set Torih
above within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and chirges amthorized by the Seeretary.

9. Grounds for Accelerntion of Debt, i

(n) Default. Lemder may, cxeept as limited hy regutations issued by the Secretary, in the cate of payment
defaults, require immedinte payment in full of all sums secured hy this Sceurity Insirement if;
(i) Borrower defaulis by failing to pay in full any monthly payment eequired.by 1his Security Instrument
prior to or on the due dme of he next monthly payment, or
(li) Borrower defaults by failing, for a periodt of thirly days, 10 peefonn any wilier oblipations contained
in this Security Instrument.
(b) Sale Withowt Credit Approval, Lender shall, if permitied by applicable law (including Section 34 1{d)
of the Garn-St. Germain Depository Institutions Act of FOR2, 12 U.S.C. 1701j-3(d)) and withy 1he prior
approval of the Sceretary, require insmediate payment in Tull of afl sums seenred by this Seerity [nstrument

i’
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(1) Alf or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise translerred (other than by devise or deseent), and

(ii) The Property is not occupicd hy the purchaser or grantee as his or her principal residence, or he

purchaser or grantce does so occupy the Property bt his or her credit has noi heen approved in

accordance with the requircments of the Secretary,
(¢) No Waiver. If circumstances occur thal would permit Lender 1o require tvmediaie payment in full, b
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulations of 1TUD Secrctary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, 1o require immediate payment in full il Toreclose if nnl
paid. This Security Instrument daes not authorize acceleration o foreclosure it ot permitted by regulations
of the Secretary.
(e} Martpage Not Insured. Borrower agrees that if this Security nstrument and the Note are not determined
to be eliginic for insurance under the National Housing Act within 60 days from the dale hereof, Lender
may, at its ortion, require immediate payment in full of all sums secured hy this Security Instrument. A
written staterisp? of any authorized agent of the Sceretary dated subscquent to 60 days from the date hereof,
declining to instre Mhis Security Instrument and the Noie, shalt be deemed conclusive prool of sucl
ineligibility. Notwithatanding the foregoing, this oplion may not be xercised by Lender when the
unavailability of insurauce is solely due to Lender's failure 10 remit & morgape insurance preminm to the
Secretary,

10, Reinstatement. Norrower has a right to he reinstated i Lender has sequired immesdiate payment in ful)
because of Borrower's failure 1o pay an anount due under the Note or this Security Instrument. This right applics
even after foreclosure proceedings are institwied . To reinstate the Seenrity Instrument, Borrower shadl tender in o
lump sum ali amounts requiret! to bring Rorrowdr's ascount current including, 10 the exient they are obligations of
Rorrower under this Seeurity Instrement, Toreclosure ¢nsts and reasonable and customary aitorneys® fees aml expenses
properly associsted with the foreclosure proceeting, Upen redustutement by Borrower, (his Seenrity Instrnment
the obligatlons that it secures shall remain inefleet a7 onder hnd non requived immediale paymseat i Rl
However, Lender is not required to permit reinstiement o0 3 Lender has aceepied reinstatement afier the
commencement of forcclosure procecdings within two years immedazly preceding the commencement of a current
foreclosure procceding, (i) reinstatement will preclude foreclosure on different prounds in the future, or (iti)
reinstatement will ndversely affect the priority of the lien created by this security Instrument,

11. Borrawer Not Relensed; Farbenrnnee By Lender Not o Waives, Bxrension of the rime of payment or
modification of amartization of the sums secured by this Sccurity Instrument gia:aet by Lender 10 any successor in
interest of Dorrower shall not operate ta release the fiahility of the original Bavosvcror Borrower's successor in
interest, Lender shall not be required (0 commence proceedings againgl any successor i inierest or refuse to extend
time for payment or atherwisc modify amortization of the sums secured by ihis Secarity ltsirument by reason of any
demand made by the original Borrower or Rorrower's successors in interest. Any forhearance Iy ender in exercising
any right or remedy shall not be a waiver of or prechle the exercise of any righ or remely,

12, Successors nnd Assigns Bownd; Joint nnd Several Linhtlity; Co-Signers, The covenaing/asd agreements
of this Security Instrument shall bind and benelil the suecessors and assigns af Lendler and Borrower,subjeet to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint aml several. Any Bo(reever who
co-signs this Security Instrument but docs not exeeute the Note: (a) is co-sipning this Security Instrument only 1o
mortgage, grant and canvey that Rorrower's interest in (he Property under the tenns of this Security Instrument; (b)
is not personally obligated to pay the suns secured by this Sceority Instrument; amd {e) agrees thin Lemder and any
other Borrower may agree to extend, modify, forbear ar make any accammaodations with regand to the 1erms of this
Security Instrument or (he Note withont that Norrower's consent,
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13. Notices. Any nolice 1o Borrower provided! for in this Seeurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice sl be directed to
the Property Address or any other address Borrower designates by notice to Lemler. Any natice 10 Lender shatd be
given by first class mail to Lender's addsess staed herein or any address Lender designaces by antice 10 Borrawer,
Any notice provided for in this Security Insirument shal) he deemed to have heen given to Borrower or Lender when
given as provided in this paragraph. '

14. Governing Law; Severabitity, This Security Instrument shall be poverned by Federal Taw and the law of
the jurisdiction in which the Property is focated. [n the cvent that any provision or clause of this Security tnstrument
or the Note conflicis with applicalile law, such conflict shall not aflect other provisions of his Security Instrsment or
the Note which can be given effeet without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared 1o he severable,

15. Borrrwer’s Copy, Dorrower shall he given one conformed copy of the Note and of this Security
Instrument.

16, Hazardous Substances. Dorrower shall nor cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sunsarces on or in the Property. Rorrower shall nat do, nor allow anyone ctse to do, anything
affecting the Property that ix/in violation of any Environmental Law. The preceding 1wo seniences shall not apply to
the presence, use, or storage.un (he Peoperty of smalf quantities of Hazardous Substances that are generally
recognized to be appropriate 1o nazmal residential uses and to maintenance of the Propeny,

Borrower shall promplly give Lieniler writien notice of any investigation, claim, demand, lawsuit or ather action
by any povernmental or regulalory agescy or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hat actval knowledge. 1f Borrower learns, or is notified by my governmental
or regulatory authority, that any removal or ofiics remedianon of any Tazardous Subistances altecting the Property is
necessary, Borrower shall prompily iake all neecssany romedial actions in accordance with Bnvironmenial Law,

As used in this parapraph 16, “hvardons Satsinees” are those substmees delined g toxie or hazintons
substances by Fnvieommental Loaw and the following constances: pasoling, Kerssene, other uniable o losie
petealeum praduets, taxie pesticides and hecbicnles, valaile sstvents, nmatesials contning ashestos or formatdeliyde,
and radioactive materidls. As used in this paragraph 16, "Exerronmental Law® means federa) invs and Jaws ol e
jurisdiction where the Property is located that relate 10 health, saiziy are environmental protection,

NON-UNIFORM COVENANTS, Borrawer and Lender fusther covenari-and agree as follows;

17. Assignment of Rents. Boreawer unconditionally assigng and tramitersita Lender all the rents andd revenses
of the Praperty. Borrower autharizes Lender or Lender's agenis o eolleat (e rénts amd revenues and hereby directs
each tenant of the Property to pay the renis to Lender or Lender's agents. Thawwever, prior 1o Lender's notice to
Borrower of Borrower's breach of any covenant ar agrecment in the Security Instronent, Borrower sivalf collect amd
receive all rents and revenucs of the Property as trustee for the henefit of Lender and Bavawer, This assipnment af
rents constitutes an absolute assignment and not an assignment for addisional security only:

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be beld by Borrower as
trustee for benefit of Lender only, (o be applied 10 the sums seeurcd hy the Security Iastrument; b Lender shall be
entitled to collect and receive all of the rents of the Property; aml () each tenant of the’ Property i aay all rents
due and unpaid 10 Lender or Lender's agent on Lender’s writién demand to the tenant.

Borrower has not executed any prior assignment o the renis and has nol and will net perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach to Dorrower. However, Lender or a judicially appninted receiver may da so at any time there is a breach,
Any application of rents shalt not cirre or waive any default or invalidae any siher sight or remedy of Lender. This
assipnment of rents of the Property shal} terminate when the debt secured by the Security Insteument is paid in full.

' i
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18, Fareclosure Procedure, I Lender requires immedinte payment in Ml under puragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to ealect all expenses
incurred in pursuing the remedies provided in this paragraph 1R, including, but aot limited to, reasonalle

nttorneys* fees and cosis of title evidence.
If the Lender's interest in this Security Instrament Is held hy the Secretary it the Secretary requires

immediate payment in full under Parngraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Forcelosure Act of 1994 ("Act") {12 U.S.C. 3751 ef seq.) by requesting
a foreclosure eommissioner designated under the Act to commence Toreelosure and o sefl the Property s
provided in the Act. Nothing in the preceding sentenee shall deprive the Seeretary of uny vights otherwise
available to n Lender ander this Paragraph 18 ar applicable taw,

19, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release 1his Security
Instrument witheat ziarge to Borrower, Norrower shall pay any recordation cosls,

20, Walver of Horiesivnd, Borrower waives all right of homestead exemplion in the Property.

2L, Riders to this Seeurivy Instrument, I ane ar tore riders are exeeited by Borrower and recorded 1ngether
with this Security Instrument, the coverants of each such rider shall be incorparated into and shab! amend and
supplement the covenanis and agreements A7 this Seeurity Instrament as il the rider(s) were a part of this Security

Instrument, [Check applicable box{es)|. N
Condominium Rider (L2 crowing Fauity Rider (_1 Other {specifyl

Planned Unit Development Rider (] ratiated Payment Rider

D). 4R1L) a0 Pags ot 8
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;" B
BY SICNING DELOW, Borrawer accepts amd agrees 10 the terms eontained in this Security Instrument ang in
~° any rider(s) execuled by Rorrower ant recorded with i,
‘ ‘ Wilnesses:
"' N2 ’
{ Lt 2.
: L LAY (seny
3 eneva King ’ / Merawer
{Seal)
Noredawer
o {Seal) (Seat
lormwer armwer
{ (Seal) (Seal)
Sarmwer finreawer
Aoenl) (Seal)
Dseriwer fhrrwer
Cook
STATE OV ILLINOIS, Cony sst
I, The-Undersigned it Notrey Bibiie b ) Tor said county and stade do hereby eertily
1 -
hat Geneva King An Unmarried Wormsn

, personally known 1o me 10 e the siune gersan(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, anl acknowludged thiat

signed and delivered the said instrument as free mndl voluntary act, for the uses and parposes therein ,
set forth,
Given under my hanit and official scal, this 3rd day of January 7 hagd 7,

My Commission Expires: | - n

| S e 03 s / LUy
o o Se}?ﬂn;y““nms } Nutary Puli gg

: £ uires 9 928 - ;:3

THIS INSTRUMENT W4aS PREPARED BY: LYNN A. SMITH g

@.nnuu 196134 PaguBul b
W




UNOFFICIAL COPY




