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N MORTGAGE L“ 5
% THIS MOITCAGE ("Security Instrument”) 1s given on _JANUARY 24, 1997 . ”i
f\_’ The mortgagor is MaCHAEL J MILLIGAN AND MAUREEN J MILLIGAN, HUSBAND AND WIFE
t ——
N {"Borrower™). This Sectly nstrumant is given to  CITIBANK, F.S.8
which is organized and existing under the laws of THE UNITED STATES OF AMERICA
\y and whose address is___ 12855 <ORTH OUTER FORTY DRIVE ST, LOUIS, MISSQUR! 63141- {"Lender?).
Borrower owas Lendser the princip#tsum of Twe Hundred Elgh! Thousand and 00/100
v Dollars (U.5. $__208,000.00 - }. This debt is avidanced by Borrower's note daled the same dale as this
2 Sacurity instrument {"Note", which pruvidss lor monthly payments, with the full debi, it not paid earlier, due and payable on
FEBRUARY 1, 2027 ) . This Security Insirument secures 1o Lendsr; {a) the repayment
', of the dabl evidenced by the Note, with interuet, and all renawals, exiensions and modifications of the Nate; (b} the payment
of all other sums, with interest, advanced under or.ceoraph 7 1o pralect the security ol this Security Insirument; and {c) the
periarmance of Borrower's covenanis and agresmers under lhis Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lander the lollowing described property located in
COOK County, fllinois:
LOT 5 IN BLOCK 11 IN KENSINGTON ADDITION, A SUBDIVWSIO QF THAT PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, LYING NORTH &7 YHE SOUTH 26 ACRES
. THEREQF IN TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE Tv{!I"(( PRINCIPAL MERIDIAN, IN
% COQK COUNTY, ILLINQIS.
TAX 1.D.# 15-33-319.004
7
¢
A
which has the address ol 428 NORTH SPRING — LAGRANGE PARK o —
treetl Lty
Minois 60525- ("Property Address"),
{2:p Cods) -
Inttiats ] pﬁ bqw\’
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TOGETHER WITH all the improvements now or hereaftsr erected on the property, and all easements, appurtenances.

and fixtures now or hereatier a pan of the proparty. All replacements and additions shall aisc be covered by this Security
Instrument. All of the foregoing is refarred 1o in this Securily Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estale heraby conveyed and has the right fo
mongage, grant and convey the Property and that the Propsnty is unencumbered, axcent for encumbrances of record.
Borower warrants and will defend genarally the tille to the Property against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with imiled
variatiens by jurisdiction 1o consiitute a uniiorm security instrument covering real propaenty.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as {oliows:

1, Paymant of Principal and Inlersst; Prepayment and Lale Charges.  Borrower shall prompily pay when due tha
principal of and 1teiast on the debt avidenced by the Nole and any prepayment and lale charges due under the Note.

2. Funds for TZ:es and insurance.  Subject to applicabla law or io a written waiver by Lender, Borrower shall pay to
Lender on the day manihly payments are dué under the Nota, until the Note is paid in full, a sum {"Funds™ for: (a) yearly
taxes and assessments vhivh may atfain priority over this Security Instrument as a lien on the Property; (b) yeatly ipasehold
paymanis or ground rents o0 he Propenty, if any; (c) yearly hazard or properly insurance premwums: {d) yearly llood in-
surance pramiums, if any: {e) ysar’; mortgage insurance premiums,  any: and (I} any sums payable by Borrowe! 1o Lender,
in accordance with the provisions ¢« caragraph 8, in hiau of the payment ol morngage insurance premiums. These dems are
called *Escrow Hems.” Lender may, al 7oy time, collact and held Funds in ar amount not 10 exceed the maximum amount &
londer for a federally related mongage- ©un may require for Borrower's escrow accouni under the federal Rea! Estte
Settlament Procedures Act of 1974 as amerueu from time 1o time, 12 U.S.C. Section 2601 ef saq. ("RESPAY, unless
anolhet Iaw that applies to the Funds sets a \esger amount. If so, Lander may. at any time, colloct and ho'd Funds in an
amount not 1o exceed the lessar amounl. Lende. moax estimata the amourt of Funds due on the basis o current gata and
raasonable estimates of expenditures ol luture Escrow Yeris of otherwisa in accordance with applicable law.

The Funds shall be held in an insiitution whose daposits ara insured by a federal agency, instrumentaity. or entity
(including Lendaer, if Lender is such an institution) ot in any Tedeia! Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow kems. Lander may not chaige Borrower for hoxiing ond spplying the Funds, annually analyzing the escrow
account, o varilying the Escrow Hems, uniess Lender pays Bo:orver interest on the Funds and applicable law permits
Lender to make such a charge, However, Lerder may require Borrcar. 1o pay a one-lime charge for an independant real
astale tax reporting service used by Lender in connaction with this loan, vianss applicable law wicvides otherwise. Unigss
an agreement is made or applicable law requires interest io be paid, Lende. ziiail not be required 1o pay Borrower any in-
leres! or aarnings on the Funds. Borrowsr and Lender may agree in writing, iowover, tha inlerest shall be pad on the
Funds. Lender shall give 1o Borrowar, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds ang tha purpose for which each debi to tha Funds was made. The Funas ais pledged as additional sacutity fpt
all sums secured by this Security Instrumen.

if the Funds heki by Lender exceed the amounts permitted lo be heid by applicatle lew, Lender shall accoun 1o
Borrowar for the excess Funds in accordance with the requirements of applicable law, ¥ the xn:ount of the Funds held by
Lender at any time is not sutiicient o pay the Escrow ftems when due, Lender may so notdy Bor owe’ ir weiting, and, m
such case Borrower shall pay 1o Lender the amount nacessary 1o make up the deficiency. Borrowar aha!l make up the
deliciancy in no more than twelve monthly payments, al Lender's sole discretion.

Upon paymant in full of all sums secured by this Security Insliument, Lender shall prompriy relund 1o Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the tciustion o
sale of the Property, shall ppply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secuwred by this Security Instrument.

3. Application of Payments.  Unlass applicable law provides otherwise, alt payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges dua under tha Note; second, 1o amounts payable
under paragraph 2; third, 10 intarest due; fourth, 1o principal dve; and ast, to any lale charges due under the Note.

4, Charges; Lians.  Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Proparty which may attain priarity over this Seceurily Jnsirument, and isasehold payments or ground rents, if any. Borrower
ghall pay thase obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shal! pay them on
time direcily 1o the person owed payment. Borrowsr shall prompily furnish 1o Lander all notices of amounts to be pad
under this parsgraph. W Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls

evidencing the paymants.
Borrawer shalt promptly discharge any lien which has priority over this Security Insirumant unless Borrower: (a)
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agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contasts in
good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
oparate to prevent the enfarcement of the lien; or (c} secures from the holder of tha lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. K Lender datermines that any pant of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lian or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrowsr shall keep the improvements now existing or hereafter erected on the
Froperty insured against loss by fire, hazards included within the term "extended coverage” and any othar hazards, includ-
ing fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abovs,
Lender may, at Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lendsr and shall include a standard merigage clause.
Lender shall have the right to hold the policies and renewals. ¥ Lender raquires, Borrower shall promplly give to Lendaer all
receipts of paid premiums and renswal notices. In the even! of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Landar may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty ramaged, it the restoration or repair is ecanomically feasible and Lender's security is not lessened. If the
restoration or repair 'z not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sevurad by this Security Instrument, whether or not then due, with any excaess paid to Bonowar. b
Borrower abandons thz'P/casrty, of dees not answer within 30 days a notice from Lender that the insurance carrier has ol-
fered to settle a claim, (n=r f.onder may coliect the insurance proceeds. Lender may use the proceads fo repair or resiore
the Property or to pay sumz_ sesured by this Security Instrument, whether or not then due. The 30-day pariod will begin
when the notice ig given,

Unless Lender and Borrowsrotherwise agree in writing, any application of proceeds 1o principal shall not axtend or
pestpone the due data of the monthly rayments relerred 1o in paragraphs 1 and 2 or change the amount of the payments.
Y under paragraph 21 the Property is a>4u’.2d by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisiion shall pass to Lender to the extent of the sums securad by this Security
Instrument immediately prior to the acquisitiol,

6. Occupancy, Preservation, Maintenanc+ aid Protection of the Property; Borrower's Loan Applicalion; Leasehokis,
Borrowar shall accupy, establish, and use the Proprrty as Borrower's principal residence within sixty days after the execu-
tion of this Security instrument and shall continue 1o or’upy the Property as Borrower's principal residence for al least one
year after the date of occupancy. uniess Lender otherwise 2orees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist whick. are beyond Borrower's control. Borrower shall nol dastroy,
damage or impair the Property, allow the Property to deteriora’e, >r commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or crinirial,.is begun thal in Lender's good faith judgmaent could
result in forfeiture of the Proparty ar otherwise materially impair tivs few created by this Security Instrument or Lender's
securily interest. Borrower may cure such a default and reinstate, as srovided in paragraph 18, by causing the action or
proceeding to be dismissed with & rufing that, in Lender's gaod faith determinsiion, precludes foreiture of the Borrower's in-
tarest in the Property or other material impairmant of the lien crealed by 1his Tecurity Instrument or Lender's security
interest. Borrower shall also bs in default if Borrower, during the loan applic.tion rrocaess, gave materially lalse or inac-
curate irlormation or statemenis o Lender (or failed to provide Lender with any m=rvial information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Burawar's occupancy of the Property
as a principal residaence. If this Security Instrument is on a leasehold, Borrower shall coronfy with all the provisions of the
iease. if Barrower acquires fee litle to the Property, the leasehold and the fee litle shalt nat marqe uniess Lender agreas 1o
the mergar in writing.

7. Prolection of Lendet's Rights iny the Property. ! Borrower lails to parform the coveneiils ond agreements con-
tained in this Security Instrument, or there is a legal procaeeding that may significantly affect Lender's riyrts in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulurns), then Lender
may do and pay lor whatever is necessary to protect the vaiue of tha Proparty and Lender's rights in the “riparty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appeGring in coun,
paying reasonable altorneys’ feas and entering on tha Property 1o make rapairs. Aflhough Lender may take-action under

this paragraph 7, Lander does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional deb? of Borrowsr secured by this
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Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
ihe date of disbursement at the Note rate and shall be payable, wilh irtarest, upon notice from Lander to Borrower request-
ing paymenl.

8. Morigage Insuranca. i Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. I, for any
reason, the moricaye insurance coverage required by Lender lapses or ceases 1o be in effect, Borrowsr shall pay the
premiums requiiea iy obtain coverage substantially equivalent 1o the morigage insurance previously in effect, al a cost sub-
stantially aquivaleni.io *ha cost to Borrowar of the morigage insurance previously in effect, from an alternate mortgage in-
surer approved by Lendur. i substantially equivalent morigage insurance is not available, Borrowsr shall pay to Lender
each month a sum equr!'to..he yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be In effec... Lender will accep, use and retain thess payments as a loss raserve in liau of morigage
Insurance. Loss reserve payments inay no knger be required, at the option of Lander, i morigage insurance coverage (in
the amount and for the period that Lender requiras) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the 2remiums requited 1o maintain mortgage insurance in effact, ot 1o provide a loss
reserve, until the requiremant for morigana “asurance ends in accordance with any written agreement between Borrowet
and Lender or applicable law.

9. Inspection. Lender or its agent may mak. reasonable entries upon and inspections of the Property. Lander shall
give Borrower notice at the time of ar prior to an in7pection specitying reasonable cause ior the inspection.

10. Condemnation. The proceeds of any awa g nr claim for damages, direct or conseauential, in connection with
any condemnation of other 1aking ol any par ol the Piprny, or for conveyance in lieu of condamnation, are hereby assig-
ned and shall be paid 10 Lender.

in the avent of a total taking of the Properly. the prodeed. shall be applied 1o the sums secured by this Securdy
Instrument, whethar or nol then due, with any excess paid to Boriovser. in the event of a partia! taking of the Property in
which the fair market value of the Property immediataly before 1he iax’ig.is equal to or greatar than the amount of the sums
secured by this Securily Instrument immediately before the taking, uriiusz Rorrower and Lender otherwise agree in wrtting,
the sums secured by this Security Instrument shall be reduced by the ario.t of the procesds multiplied by the following
fraction: (a} the total amount of the sums secured immediately bafore the tukive, divided by (b) the fair market valua of the
Properly immedsately belore the taking. Any balance shall be paid to Borrower~ ia the event of a partiat taking of the
Property in which the fair market value of the Property immaedialely before Ihe tal :ng 1 less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agr.e i wiiting or unless applicable law
otherwise provides, the proceads shall be applisd 10 the sums secured by this Security nsi-rmamt whether or ol the sums
are than due.

i tha Property is abandoned by Berrowar, or #, afier notica by Lendar 1o Borrower that ‘he ~andemnor offers 10 make
an award or settle a claim for damages, Borrower fails lo respond 10 Lender within 30 days afier \b) data the riotice is givan,
Lender is authorized to coilect and apply the proceeds, at its oplion, either 1o restoration or repair of the Property or 1o the
sums secured by this Security instrument, whathar or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shuil "ot extend ot
posipone the due dale of the morthly payments referred to in paragraphs 1 and 2 or change the amount of s1'chipaymaents.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment o/ modifica-
tion of amortization of the sums sacured by this Security Instrument granted by Lender 10 ary successce in interest of
Borrower shall not operats 1o release tha liability of the original Borrower or Borrower's successers in interest. Lendar shall
not be required to commence proceedings agains! any successor in interes! or refuse to extend time for payment or othes-
wise modify amontization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or Borrower's successors in interesi. Any forbearance by Lendaer in exercising any right or remedy shall not be a
walvar of or preciude the exsrcise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Insirument shall bind and benalit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this Securty
Instrumaent but doas not execule the Note: (a) is co-signing this Security instrumeni only 10 morigage, grant ang convay that
Borrower's inleres! in tha Property under the 1ezms of this Security instrument; (b) is not personaily obligated 1o pay the
sums sacured by this Securily Instrument; and (c) agrees thal Lander and any other Borrowe:r may agree 10 extend, modity,
forboar or make any accommodations with regard 1o the lerms of this Secutity Instrument or the Note without thal

Borrowar's consent.
13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which seis maximum ioan
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charges, and that law is finally interpreted so that the inlarest or othar loan charges collecled or to be collecied in connec-
tion with the loan exceed the parmitied limits, then: (a} any such loan charge shall be reduced by the amounl necassary to
reduce the charge 10 the permitted [imit; and (b} any sums already collected from Borrewer which exceeded permitied timits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. F a refund reducas principal, the reduction will be ireated as a panial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security inslrumant shall be given by dalivaring it or by mail-
ing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property
Addrass or any other address Borrower designates by notice fo Lender. Any nctice 1o Lender shall be givan by lirst class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be desmed to have been given to Borrower or Lander when given as provided in this
paragraph.

15. Governing Law; Severability. This Security insirument shall be governed by federal law and the law of the juris-
diction in which the Property is located, In the even! that any provision or clause of this Sacuiity Instrument or the Note con-
flicts with applicable law, such conflict shali not affect other provisions of this Sacurity Instrument aor tha Nata which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared 1o be.save able.

16. Borrowar's Copy. Borrower shall ba given one conlormed copy ol the Nole and of this Security Instrument.

17. Transfer o thy Property or a Beneficial Interast in Borrowerlf all cr any pan of the Property or any interest in it is
sold or transforred (or #7a b eneficial interest in Borrawer is sold or transferred and Bortower is not a natural person) without
Lender's prior written conson, Lender may, at its optlion, require immediate paymant in full of all sums secured by this
Socurity instrument. Howevar, «ii'z option shall not be exercised by Lender if exercise is prohibited by lederal law as of tive
date of this Securily Instrument.

i Lender exercises this ogton, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod of
not less than 30 days from tha date tha antice is delivared or mailed within which Borrower must pay aft sums secured by
this Security instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wiheut further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  f bairswar mests cenain conditions, Borrower shali have the right to have enfor-
cement of this Security instrument discontinued ‘=i Zij¢ time prior to the earlier of: (a) 5 days {or such other period as ap-
plicabie law may spacify for reinstatemant} belore cals of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b) antry of a judgment enforcinj thiz Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sacurity Instrument and the Note as if no acceletation had
occurred: {b) cures any dafault of any other covenants or apieemants; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not iimited fo, reasonable aifrineys’ fees; and {d} takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Vander's rights in the Properly and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continus vichanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hersby shall remain 1ulv-clfective as if no acceleration had occutred.
Howevar, this right to reinstate shall not apply in the case of acceleration under ~aregraph 17.

18. Sale of Note; Change of Loan Servicsr. The Note or a partial interust in/ihe Note (togelher with this Security
Instrument) may be sold one or more times withcut prior notice to Borrower. A‘s:ie may result in a change in the entity
(known as tha "Loan Servicer™ that collects monthly payments due under the Note and inis/‘Security Insirument. There alse
may ba one or mare changes of the Loan Sarvicer unrelated to a sale of the Nota. i there s 2'change of the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above 2,0 applicable law. The notice
will stata the name and address of the new Loan Servicer and the address to which payments'shoxid.be mads. The natice
will also cantain any other informaticn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposz, Swrage, or refease
of any Hazardous Substances on or in the Propery. Borrower shall not do, nor altow anyone else 1o do a7ything allecting
the Proparty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presenca,
use, or slorage on the Propaerly of small quantities of Hazardous Substances that are generally racognizeu ta be ap-
propriata to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit ar othar action by any
governmental or requiatory agancy or privata party involving the Properly and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance allecting the Propaerty is necessary, Borrower shall
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prompitly take all necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolsum products,
toxic pesticides and herbicides, volatile solvants, materials containing asbesios or formaldehyde and radioactive materiais.
As used in this paragraph 20, "Environmantal Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that ralate 1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreament in this Security Instrument (but nat prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shail specly: (a) the default; (b) the action required to cure the default; (c) a date, not
lesa than 30 daya from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the dale specified in the notice may result in acceleration of the sums secured by this Security
instrument, forecicsure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
tc reinstate aflar acceieration and the right to assert in the foreciosure proceeding the non-axistence of a default or any
other defense of Borrower to accaleration and foreciosure. If the dofault is not cured on or before the date speocified in the
notice, Lander at . oplion may require immediate payment in tull of all suma secured by this Security instrument without
further demand ri.4 riay foreciose this Security instrument by judicial proceeding. Lender shall be entitied to coliect all ex-

penges Incurred b purauing the remedles provided in this paragraph 21, including, but not iimited to, ressonable atiorneys’
foes and costs of titk. evilence.

22. Reloase, Jnon payment of all sums secured by this Security Instrument, Lendor shall release this Security
Instrument without charge 0 Yorrower. Borrower shall pay any recordation costs.

23. Waiver ol Honres 'z a. Borrowar waivas all right of homestead exemption in the Property.

24. Ridars to this Secu ity ipatrument. #f one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the co.ananis and agreements of each such rider shall be incorporated inlo and shall amend
and supplement the covenants a(d ‘agreements of this Securily instrument as if the rider(s) were a pan of this Security
Instrument.

[Check applicable box{es)]

Adjustable Rate Rider [ condominium Riger [ +a Family Rider
D Graduated Payment Rider D Planned Unit Deveiocpment Rider D Biweekly Payment Rider
D Bailloon Rider D Rate improvement Rider D Second Home Rider

(X] other(s) [specity] ARM ASSUMPT.OM RIDER; LEGAL DESCRIPTION

BY SIGNING BELOW., Borrowar accepls and ag.ecs ‘o the terms and covenants conlained in this Securily Instrument
and in any rider(s) executad by Borrower and recorded wir a.

Witnasses:
e
W (Seal)
MICH/EL I MILOGAN 7 -Borrower
T pngn ] Il
AN 2L P A (Seal)
MAUREEN J & (LIGAN U ) -Borrower
~ (Seal)
-Borrower
o= {Seal)
-Borrower
B

inkinis % Foav sbia 8/90
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOS, ¢ ook Caunty ss:
s .
f, Mo ¢ IS e a Notary Public in and for said county and state, do

heraby certify that MICHAEL J MILLIGAN AND MAUREEN J MILLIGAN ,
personally known to me fo be the same person(s) whose name(s} is/are subscribed to the foragoing instrument, appeared
belore me this day in parsan, and acknowiedged that harsheAhey signed and deiiverad the said instirument as  their

free and voluntary act, for the uses and purposes therein set farth.

Given under my band and official seal, this 24TH day of JANUARY, 1997

My Commission expiias. —
Nn‘lAry Public

This instrument was prepared oy / R
CITIBANK, F.5.B.
12855 NOHTH OUTER FORTY DRIVE A A A e i o
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Loan #: 6503300520

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDERismadethis _2aTH =~ dayof _JANUARY |
19__a9a7 and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the*Security Instrument”)
of the same date given by the undersigned person whether one or more, (the “Borrower”)
to recure Borrower's Note to CITIBANK FS B

(the "Lender’) of the same date and covering the property describod in the Security

instrument and jocated at: __429 NORTH SPRING | AGRANGE PARYX, [l 60505
(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In additlon to the covenants and agree—
ments made In the Security Instrument, Borrower and Lender further
vavenant and agree as follows:

A. ASSUMF1ION. Any person purchasing the Property from Borrower may assume full
liability to reray Borrower's Note to Lender under the {ferms and conditions set out in this

Assumption Riuer.

B. AGREEMENT. Lerder may require the Purchaser to sign an assumption agreement. in
the form required b{r L.nZ2r, which obligates the Purchaser to keep all the promises and
agreements made in tre Note and Security Instrument. Borrower will continue 1o be
obligated under the Nole and Security Instrument unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is ocund by these conditions and terms, as follows:
1. This Assumption Rider applies 2nl, 3 the first transter of the Property
by Borrowar and not to a fereclos ..z sale;
2. Purchaser must be an individual, nct a p2nership, corporation or other
entity:;
3. Purchaser must meet Lender's credil undep+«iting standards for the type
of loan being assumed as it Lender were niak ng a new loan to Purchaser;

LO~0IILS

MB-1908 7/94 3908
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v Loan #:

3

?

s 4. Purchaser shall assume only the balance due on the Note at the time ot assumption ior the
:% term remaining on the Note;

2 8. ¥ applicable, Borrower's privale mortgage insurance coverage must be transferred to the
7 Purchaser in writing, unless waived by Lender;

6. it Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no otligation to allow assumption by a Purchaser from Borrower, and

7. Lender mus! reasonably determine that Lender's securlly will not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
1%;) of the current Note balance and its normal loan closing costs, except the cost ¢f a
re 1l estate appraisal.

BY GICRING BELOW, Borrower accepts and agrees to the terms and covenants of
this Acs.motion Rider.

{Seal)

- Rartower

- )I/Lﬂ/u/wtw‘\l ]Lvtzaééé"VV(Seal)

MAUREEN J MILLIGAN Borawer
.4 (Seal)

~Bosrowar
b4 (Seal)

s Borrower

MB-1908 7/ 94 3908
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Loan No. 6503300520

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rata Caps)
THIS ADJUSTABLE RATE RIDER i~ made this 24TH

day of JANUARY, 1997 .
and is incorporated into and shall be deeric”.10 amend and supplement the Mortgage, Deed of itust or Security Deed (tha

*Security Instrument”) of the same date rwven by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate
Nole (the ™Nocte”) 1o CITIBANK, F.S.8.

(the Lender”) of the same date and covaring  he propery described in the Security Instrument and located at:
429 NORTH SPRING, LAGRANGE PARK (LLINOIS 60525.

1Property Addrass}

THE NOTE CONTAINS PROVISIONS ALLLWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE HOTAE L IMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants ant ap esments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5,500
tarast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

“%. The Nole provides for changes in tha in-

The intarest rate | will pay may change on the first day of FEBRUARY, 1898 . angd on that day
avery 12th month thereafter. Each date on which my interast rate could change is calle! a "hange Date.”
(B} The index

Beginning with the first Change Date. my interest rate will be based on an index. Tie "Index” is the weekly average
yiald on United Siales Treasury securities adjusted to a constant maturity of 1 year, as mad\ available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Tnanga Date is called the
“Current index.”

information. The Note Holder will give me notice of this choice.

K the Index is no longoer available, the Note Molder will choose a new index which is basad ‘urun comparable
{C) Caiculation of Changes

Before each Change Date, the Note Holder will caiculate my naw interest rate by adding Two and Five Eighths
percantage points ( 2.625 %) to the Current index. The Note Holder will then round the result of this addtinn 1o the
nearest one-aighth of one percentage point (0.125%). Subject to the limils stated in Section 4(D) beiow, this' rounded
amount will be my new intarest rate until the next Change Date.

The Note Holdar will then determine the ameount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected o owe at the Change Dale in full on the maturity date at my new interest rate in subsiantially

equal payments. The result of this calculation will be the new amount of my monthly payment.
(D) Umits on interest Rate Changes

The interast rate | am required 10 pay at the first Change Date will not be greater than 7.500
3.500

% or less than
%. Thersafter, my interest rate will never be increased or decreased on any singie Change Date

by more than two percemage poinis {2.0%) trom the rate ot interaest 1 have besn paying for the preceding twelve months.
My interest rate will never be greater than 11.500

Yo.
(E) Effective Date of Changes
My new interes! rate will become effective on each Change Dats. [ will pay the amount of my new monihly payment
beginning on the first monthly payment dale after the Change Date until the amount of my monihly payment changas again.
{F) Notice of Changes

L
1
<
o
<=
&
-3

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly -
payment before the effective date of any change. The notice will include information required by law to bs given me and
also the title and telephone number of a person who will answer any quastion | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Unifornt instrument
GFS Form G000511

Form 3111 /85 {Page 1 of 2 pages)
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Loan No. 6503300520

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property cr
any intarest in it is soid or transferred (or it a beneficial interest in Borrower is soid or transierred and Borrowsr is not a
natural person) without Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Securlty instrument. Howaver, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security instrumant, Landar also shall not axercise this oplion if: (a} Borrowar causes to be
submitted to Lander inlormation required by Lender to evaluate the intandad transieree as if a new loan were being made to
the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by Ihe loan assumption and
that the risk of a breach of any covenant or agreement in this Securily Instrument is acceplabls to Lender.

To the exlent parmitted by applicable law, Lender may charge a reasonable fee as a condilion 1o Lender's consent 1o
the loan assumniicn. Lender may also require the transfares to sign an assumption agreement thal is acceptable to Lender
and that obligates the transferee 1o keep all the promises and agreements mada in the Note and in this Security Instrumant,
Borrower will continze)to be obiigated undar the Note and this Security instrument unless Lender releasss Borrowsr in
wriling.

If Lender exercises :ne option to require immediate payment in full, Lender shail give Borrower natice of acceleration.
The notice shall provide a paric: of not less than 30 days from the dale the notica is delivered or mailed within which
Borrower must pay all sums sccyred by this Security Instrument. Hf Borrower fails to pay these sums prio: to the expiration
of this pariad, Lendar may invoke anv-ramedias parmitted by this Securily Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accrpis and agreses to the terms and covenants contained in this Adjustable Rate

Rider.
Tt %&%_ (Seal)
NICHAEL J MILLG -Borrower

}bul WWV‘J‘%— ) W a/w‘f‘*—/ (Seal)

MAUREEN J M.uJGANJ -Borrower

= (Seal)
-Borrower

== {Seal)
-Borrower

Form3111  3/85
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