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THIS MORTGAGE {Sacurity Instrumant') Is glvenon January 22, 1997 . The mongagor s
Robert F. Simon anc Fara Simen, Husband and Wife

{"Borrower’). This Securlty Instrument is given to  Revere Mortgage, LTD, A Corporation
. whictt s organizad and
existing uncler the laws of the State oF[111inois . and whose acldrass Is

5 Revere Orive - Ste 100, Northbrack, 1L 60062
("Lencier"). Borrower owes Lender the principal stra o One Hundred Twenty Four Thousand

DofTars and no/100 Dollars
{U.S. $124,000.00 ). This clebt is avidencad-ty Barrower's note daled the same dale as this
Sacurity Instrument {*Note'), which provides for monthly peaymants, with the ull debt, il not pai earlier, dus
ancl pavaole on February 1, 2004 . This Secrily Instrument securos to Lender: (a) the
repayment of the debt evidencedi by tha Note, with Interes!, ard all.renewsls, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advancsd under paragraph 7 to prolect the
security of this Securlty Instrument; and (c) the performance of Eorrowar's covenants and agreements
undier this Security Instrument and the Note, For ths purpose, Borrowe: lzaes heraby mortgage, grant and
convey to Loncler the following clescribe! property located in Cook
County, lllincis.

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

Doty )AL

P|P~\ VARE T BN

which has the address of 119 Newcastie Ct. . Rolling Meadows
(STREET] [CITY)
filinois 60008 ("Praparty Adtlrass");
|2IP CCDE]
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Upon paymuont i (ult of all stims socured by this Secutlly Instrumont, Lencor shall promphly rotund {o
Barrower any Fuids hold by Lendor. I, undur paragraph 21, Londor shutt uequrs or soll the Propony,
Lonclor, prior to the acquisitlon or seto of tho Proporty, shall spply any Fuinds bold by Londer at te time of
acquisition or salo ks o crodit pgalnst tho sums socurad by this Sactrity Instrumont,

3, Application of Paymenta,  Unloss applicable faw providos otharwiso, ) poymonts cocoivod by
Londlor undor paragraphs { and 2 shall be apphod: fiest, 10 uny propayment chiargos duo undor tho Note,
socond 10 amounts payable undoer oaragraph 2; third, 1o Isterost duo; fotrth, to priacipal due; and Inst, 1o
uny tate chirgos due undor the Note.

4. Charges; Lians.  Bomowar shull puy all taxoes, ussessments, chargos, fines and Impashlons
attribwtabio 2o the Propeny which may attain priority ovor this Socurity lnstrimont, nnd laasehold paymaonis
OF QrouIs Torus, If any. Borrower shadl pay thoso obligations s tho manner providod In paragragh 2, or it
not jaldd In tat mannor, Borrower shall pay them on time dirotly to tho porson owaed payment. Borrowar
shall promptly (wrilsh 1o Lendlor wl notices of amotrits to bo pald under this paragraph. It Borrawer makos
those paymants sieastly, Borrowor shall promptly furnish to Lotclar recolpts ovidencing the paymonts.

Barrowor shall Lroniptly discharge any len which has priorlty ovar this Security Instrumont unless
Borrower: (a) agreas in witiag 1o thy paymont of thi abiigation seeured by the llen In o manner acceptable
lo Londor; (b) contests de-good falth the Hlon by, or dolonds agalinst enlorcement ol the lion in, ngal
procoadings which in tho Lanciors enlnion operato to provent thu onforcomornt of the lion; or (c) secuius
from the holder of the lion anagraemont satlsfactory 10 Landor subordinating the den ta this Secuilty
fnstryment, 1 Lender delermines that any part of the Property Is subject 10 & lion which may attain priorty
ovor this Securlty Instrumant, Landor ayv-aive Borrowar a notlce ideatitylng the Hion. Borrowar shall satisty
the llan of tako ano or moro of the actians setforth above within 10 days of tha giving of netico.

5. Hazard or Property Insurance.  Boroveor shall koop the Improvemonts now exlsting or herenfter
oroctact on the Property Insurad) against loss by fre;hazards Included within the torm "extenclecd coverago”
and any other hazards, Including floods or flooding, for which Londer recuiras Insurance. This nsvrance
shall b malintained i the amounts and for tho paricds that Lendar requires. The Insurance carrier
providing the Insurance shall be chosen by Borrowar aubjact 1o Lender's approval which shall not bo
wirgasanably withhelel. it Borrowor fails (o malntain covarugi doscribed abovo, Lendar may, at Londer's
option, obtain coverage 1o protect Lender's righis in the Propary in accordance with peragraph 7.

All Insurance policles and renawals shall be acceplalyo to Lendar and shall includo a standard
rmortgage clause. Lender shall have tho right 1o hold the policles and ronuwais. It Lendor roculres, Borrowar
shall promp'.ir give to Lander all recelpts of paltd pramiums and ranswal nolices, In the ovent of {oss,
Borrower shall give prompt natlce to the Insurance carrlor and Lender, Leorar may make proof of foss if
not made promptly by Borrowsr.

Unless Lendar and Borrower olharwise agran in writing, Insurance procesis shall be applisd to
restoratlon o repair of the Property damaged, If the restoration or ropalr s econemically fsasibla and
Lender's security Is not Jessened. (f the rostaration or repalr is not economically feasible or Lender's
securily would be lassened, the Insurance proceads shalt he applled to the sums secures by his Securlty
Instrumant, whether or not thon cue, with any excass pal¢ to Borrower. If Borrower abandors the Proparty,
or cdoes not answer within 30 days a natice Trorn Lender that tho insurance carrler has offeced 1o seitle o
clalm, then Lender may collect the insurance proceads. Lender may use the praceeds to repa’ o/ restore
the Propery or to pay sums secured by this Securlty instriment, whother or not then due. The 30-day
pariod will begin when the notice Is given.

Unless Lendler and Borrawer otherwise agrea In writing, any applicatlon ol procestis 1o principal shail
not extend or postpone the tue date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. !t under paragraph 21 the Property Is acquired by Lender, Borrowar's right 1o
any Insurance policles and proceads resufiing from damage to the Property prior to the acquisition shall
pass ttl)i Lendler to the extant of the sums securad by this Securlty Instrument Immecdliately prior 1o the
acquisition,

ILUINOIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10, Condomnalion, Tho proceods of any wward of clalm lor dinmages, direct or congoguontial, in
connoction with ey condomnation or otior taking of any part of the Froporty, or for convoyanca i ieu of
condlamnation, uto horoby assigned and shall be pald to Landar.

i the gvont of 1 total taking of the Proporty, tho proceods shall be appiod o tho sums sacurad by this
Soeurity Instriimont, whether of not thon duio, with any excoss pald to Borrower. In tho ovont of & partlal
aking of the Rroperty In which tha falr markot valuo of tho Pragarly Immadintely bofare tha taking ls ogusl
1o of groater than the amount of the sums secured by this éocurlly Justrumont immodiatoly bujore tho
taking, wnless Borrowor and Londor otherwise agrou In wrlting, 1he sums secured by this Securlly
tngtrument shatl bo reduced by the amount of tha procesds multiplloct by the fallawing traction: {u) the total
amount of the sums securod Immaclialely boloro tho taking, civided by (b) tho falr market value of the
Propanty Immediataly balore the taking. Any balence shall bo pakl to 8orrawar. In the ovent of & partial
taking of thin Proporty it which the falr markot vaiue of the Praperty immodinialy boforo the taklng Is Joss
than the amovat ol the sums socured immodiately boloro the tuking, unless Borrowor and Landler
othmwise agruo-iwitling or unioss applicable luw othorwlse provides, 1he proceads shall Bo appled 1o tiv
sums socurect by s Sacurlty Instrument whothar or 1ot tho sums ro thon due.

W tho Property Is abaneonsd by Barrowar, or i, aiter notico by Londar to Borrowor (bt 1he condemnor
oftars to mako an award or gotlo ¢ clalm for damagos, Borrawor llls 1o rospone to Londur within 30 ditys
witer the dato the notico s given, Londer ls aathotlzad 10 colloct and apply the procoads, at s option,
anhulr to r;)slormlnn ot rapale of tha S:opony or o the sums socurod by this Socurity instrutmont, whother or
not than duo.

Unifess Londor and Borrowor ot arwise agrae i wrting, any upplication ol procoeads 1o principad shal
not oxtend of postpona tho due date of thomomhly puymens reforrod to In parmgraphs 1 and 2 or ghango
tho amount of such pymuans,

11, Borrower Not Reloased; Forboaranze By Londer Not a Walver.  Extonglon of the limo for
paymant of modification of amonization of tho surs sozurod by this Sectirlly Instrument ﬁ)mnlml by Lendor
t any sucenssor in interast of Borrowar shall not opivain to roleaso tho linbilty of the arginal Borrowor or
Borrawor's sucaussors In morest. Londer shall net o ramidrod to commango procoodings against any
SUCCossor 1N Imtorost or roluse to oxtend imo for paymcsesn otherwise modity amortizatlon of tho suma
socured by this Securlty Instrumant by reason af any domand iada by the originel Borrowor or Borrowor's
succussors In nterost, Any lorboarance by Londat it oxerclsing iy ight or coriacy shall not bo o walvor of
or prociudu the oxerclso of way Hght or rommucdy.

12, Succossors and Aasigna Bound; Joint and Sovoral Liabliiy:Ca-signers,  The covanonts and
agroomarts of this Seeurty instrumant gl binc and bunofl the suceessrs and nssigna of Lander and
Barrawer, subject (o the provisions of pnrn?mph 17, Borrowor's covonunts pod ggreononts shal Ho Joi
nnel sovoral. Any Borrowsr who co-signg this Securlty Instrument but doos hol axecutu the Noto: (@) Is
co-signing 1his Socurty Instrumont oy to morgage, grant and convey that Biarrower's Intorost in the
Property uiciur the torms of this Soctrity Insirumont, (b) Is oot porsonally obligeiod fo pay the sums
socurod by this Socurlly Insteumont; and {c) agroos tht Londor and any othor Borrowe: may agrog lo
pteict, mocity, forbour or make any aecommodations with rogurc 1o tha trmg of this ety ?:mlrumom
or 1he Note without that Borrowar's consont,

13. Loan Charges. H tho loan svcurad by this Sucurlly Instrumont Is subject to & litw which sems
maximum foan charges, and Mot faw 18 fnally Interpratod so that the interest or othor loan churges
caliocted or Lo bo collociod in connection with 1ho loan oxcoad the permittod mits, thon: {u) ary sueh loan
chargo shl o recucod by the amount nocossary 12 roduco the chargo to tho permitted {imlt; and () any
sums alroaty collocted froms Borrowor which oxcoodod pormitted limits will be rolunded lo Borrowor.
Lendor may choase to mako this refund by reducing the principal owed tndor tho Note or by riuking o
ciroct paymont 1o Sorrowor.  a refund rochicos princtpal, the reduction will b troated as a partial
propayment withaut any propsymont chaego undar tho Nolo,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 314 9/90
1SC/CMDTIL/ /0894/3014(0890)-L PAGESOF 8
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Substances that are genarally recognized to be appsoprlate 1o normal restdential uses and to maintenance
of the Property,

Borrower shall promplly give Lander written notice of any investigation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private parly Involving the Properly and any
FHazardous Substance or Environmental Law of which Borrowar has actual knowtedge. If Borrower learns,
or Is natiffed by any governmenlal or regulatory autherlty, that any removal or other remediatlon of any
Hazardous Subslance affecting the Propery Is nocessary, Borrower shall promptly take all necessary
romedlial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law anct the following substances: gnsoling, kerosens, other
Hammabie or loxic petroleum products, toxic pesticides and herbicides, volatlie solvenls, materlals
conlaining 4astzestos or formaldehyde, and radioactive malerials. As used in this paragraph 20,
"Environmental-Lea means federal laws and laws of the Jurlsdiction where the Property Is located thal
relate to haalth,selsteor anviconmental protoction.

NOM-UNIFORM COVENANTS, Barrower and Lander further covenant and agroe as follows:

21, Acceleration; Re~edies. Lander ghall give notice to Borrower prior to acceleration following
Borrower's breach of any <ovenan! or agreement In this Security Instrument (but not prior to
acceleration under paragrapn 7 unless applicable law provides otherwise), The notice shall
specify: (a) the default; (b) !Ea acion required to cure the default; (c) a date, not {ess than 30 days
from the date the notice is glven to. Barrower, by which the defaull must be cured; and {d) that failure
io cure the default on or befora the dite enecified in the notice may result in acceleration of the sums
socured by this Securlty Instrumont, forae’asure by judicial proceeding and sale of the Property. The
notige shall further inform Borrower of the tight to retnstate after acceieration and the right to assert
in the fareclosure proceading the non-existerce of a delaull or any other delenae of Borrower to
acceleration and fareclosure, | the defaull Is ot cured on or belore the tate specliiied in the netice.
Londer at its option may require iImmediate payment in full of all sums secured by this Security
instrument without further domand and may lcrezlose this Securlly Instrument by judiclal
praceeding. Londor shall bo ontilled ta collect all eapsnses Incurrod in pursting the remedies
ﬁ:iovldiec? In this paragraph 21, including, but not limitea ta, rensonahlo attorneys’ fees and costs of

o evidence,

22, Release, Upon pityment of all sums sacurad by this Sueurlty lnstrument, Lender shall release
this Socurlty tnstremont without charge to Borrower. Botrower shall pivyahy rocordation costs.

23. Walver of Homestead, Borrowor waivos all right of homaestoad oxarption In the Proporty.

24, Ridors to thia Security Insteument, It ono or moro riders uro executed Ly Borrower arxl recorded
togothar with this Socurity Instrument, thu covonants and egroemonts of eael sueh rklor shall bo
incorporated Into and shall amend and supplomant the covonants and agroeroris-ol this Socurlly
Jstrument as }f the ridor{s) wero & pert of this Socurlty Insteumant. [Chock npplicable bex(es)]

Ad|ustable Rato Ridor | | Gondomintum Ridur 1ed Faundly Riclor

) [ ]
| Gruduatod Payemont Rldor lX] Phannod Unit Dovelopinont Ricder [ | Blwanldy Paymont Ridar
] [ ]1 Socond Homig Ricla

Qulloan Rider [ Rt ltprovaraon! Ridor

E
:
(X
|

] Othar(s) [spouily) { | DA Rlclor

HLLINOIS -SINGLE FAMILY--FNMA/FFILMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMOTIL//0894/3014{0990) L, PAGE 7 OF 8
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FROPERTY DESCRIPTION

Commitmant Number; 820251

Tho land raforrod t2 in this Commitmont is describod as followa:

PARCEL 1: THE NORTH 8530 FEET (AS MEASURED AT RIGHT ANGLES TO THE NORTH LINE
THEREQF) QF LOT 183 [N THE MEAROW EDGE UNIT 3.A, BEING A RESUBDIVISION IN THE SOUTH
1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL M<RIDIAN, ACCORDING TO THE PLAT THEREGF REGISTERED IN THE OFFICE OF THE

REGISTRAR OF TiTLES OF COCK COUNTY, ILLINQIE, ON NOVEMBER 7, 1679 AS DOCUMENT NUMBER
LR3120784, IN COUK COUNTY, IL.

PARCEL 2: EASEMENTC FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS CONTAINED
INTHE DECLARATIONS FURMEADOW EDGE AND FOR MEADOW EDGE HOMEOWNERS ASSOCIATION

BOTH FILED MARCH 5, 1875 AS DOCUMENT NUMBER LR2787420 AND LR2787430 IN COOK COUNTY,
il
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ls mado this - 220t day ol January, 1997 . undd Is Incorporatoc
Into und shall he doomod to amend und supptemaont tha Mortgagie, Dood of Trus! or Dood to Securo Dbt
(tho "Socurlty Ingtrument’) of thy sumo dato glvan by the undersigngd (the "Borrowor™) to secure the
Borrowor's Noto 1o Ravere Mortgage, LT, A Corporation

{tho "Londor’)
of the samu date and coverlng thu property describud Intho Securlty Instranmnt and locatod at:

119 Nowcastle G Rotling Moadows, L 60008
(PROPERTY ADDRESS)

Tha intarost uty stated on tho Note is calind tho "Nnto Rate.” Tho date of the Nota is called the "Noto
Date.”  unelorstane i Londer may tranglor tha Noto, Socurlty Instrument nngd this Ridur, Tho Lander or
anyono who takes (ha Nata, the Socurdty nstrament and this Ridor by transtor and who s enttled 1o
rocolve paymaonts undertha Mol is culled tho "Note Holdor.”

ADDITIONAL COVENANTS.. In addilon 1o the covanants and agrosments in the Securly
Insteumont, Sorrowor and Lonoe: luthar covonant and agron as follows (dosphe anythlng to the contrary
contained in the Socurity instrumaent or the Nota):

1, CONDITIONAL RIGHT TO REFINANCE

At the mattrity dato ol the Nole ant Sacarty Instriment {the "Mnlurita Duta’), 1wl bo able o obiain o
now foun ("New Loan®) with o now Maturlly ol February 1, 2027 and with un Intores ralo
oqual 1o the "Now Noto Rute” determinad in acearrizice with Suction 3 holow Il all tho conditions proviced
i Sections 2 und 5 hetow wro met (the "Conditior g Ratinancing Option”). 1 thuso conditions ara not mol, |
uncorstanct that the Note Holder Is under no obligation to relinance or modity tho Note, or 1o extend the
Maturity Date, anci that | will havo to repay the Nato trard my own rosources o find a lender willlng to lond
mo the money 1o ropay tho Noto.

2, CONDITIONS TO OPTION

If 1 want to exorcise the Conditional Rellnancing Optlon gt imalurty, certaln conditions must be mal as
of the Maturlty Date. These condlions are: (1) 1 must stil be thy ownar and occupant of the propery
subject 1o the Security Instrumont (the *Propenty”); (2) 1 must ba curent in my monthly paymonts and
cannot have been more than 30 days lie on any of the 12 schedula monlhTy paymonts immodialely
preceding the Maturity Cale; (3) no llen against the Proporty (excopl for Wwaos and spoclal assossments nol
yot due and payable) other than that of the Securlly Instrument may exist; (4) ha New Nota Rate cannol be
more than § porcentage polnts above the Note Rate; and (5} { must make & #i'ten rocquost to the Note
Holder as provicled in Section 5 holow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will b u fixed rate of intarest aqual 1o the Faderal Natlonal Morlgagd Agsoclation's
rocjulred net yield for 30-yers fixed rate morigages subject to & 60-day mandatory delivary commilmaent,
plus ene-half of ane percentage peint (0.5%), rotinded to the nearest one-glghth of one porcantage point
(0.125%) (the "Now Note Rate’). The recuiredt net yleld shall be the applicablo net yield In affec on the date
and time of clay that the Note Hoicler receives notlce of my olection Lo exercise the Conditional Refinancing
Option. It this requlrec not yleld Is not avallabie, the Mote Holdor will determine tho New Note Rale by
using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Providad the New Note Rato as calculaled In Section 3 above is not greater than 5 percentage points

above the Note Rate and all othor conchitions required in Soction 2 above are satisfled, 1he Note Holder will
cletermine the amount af the monthly payment that wiil be sufficlent to repay in full {a) the unpaid pringipal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0494/3180(12689)-L PAGE 1 OF 2 FORM 3180 12/89
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LOANNO, vhaat o

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER Is mado this ¢ ¢ nd dayof January, tau? .
and s incorporated into and shall b deamed to amend and supploment the Mongago, Doad of Trust or
Socurity Deed {the "Security Instrument”) of the same dato, given by the undersigned (the "Borrowor"} to
socuro Borrowor's Notata Revere Nartgagqe, tHD . A Curporalinn

(tho "Lendor) of the sama dato and cavorling tho Property dosceibed inthe Socurlly thstrumaont and located
ar
P19 Bewe ot e Tt Rolbrng Meadows, 1L hOdON

(Property Adrss)

The Proporty ingiticae, but ks natimltod 1o, a parcol of land Improved with a dwolling, togother with otbor
such pareels ahd cottapasmmon araas and faclitios, us doscribod in

(the "Duecturation™). The Proparty s azzeet of  phumod wnit devolopmont knows os

Me A00WS Wit
IMarrm ot Mannnd Unit Develogiment)

(the "PUR"L Tho Proporty ulso includes Borrovor's inturust ih the hoimeownors agsuclation or oguivatont
nitity owning or munaging the common aroas ane 1aeiitios ol the PUD (the "Owners Assoclition”} and the
usos, bonets and procoods of Borrowar's Intorps:

PUD COVENANTS. i addition to tho covonants dactidiroemonts madu in the Socurdty Instniment,
Borrower and Loncler Jurthor covonant and agroe as lollows:

A, PUD Obligationa, Borrower shall porform all of Borrowor's obligations unctor thy PUD's Constituat
Documents, Tho "Constltusnt Documonts® ara the: {i) Declurtaon; (-anticles ol Incorlwmtlnn. {rust
Instrumeont or any egulvalont documant which cromtes tho Ownors Assoclation; aid (1) any Dy-laws or othor
riles or roguiations of the Ownaors Associatlon. Borrowor shall promptiy.say, when due, all duos and
asgnssmoents impoesed pursuam 1o the Constittiont Documonts

B, Hazard Insuranco, Solong as tho Ownors Assaciution malntulns, vat wgenemlly acceptod
Insuranco carrior, u "inastor" or "blunkot” policy insurlig the Propoity which is sslsiactony 1o Lendor and
which provides insuranco covaeraggo in the amounts, tor the potiods, aid agaist ta Bazsrds Londor
requlres, Including tro wned hazards Ineluclod within tho larm “oxtonded covorage,” o
(I Lundos walvos the provision in Uniform Covonant 2 for the monthiy paymaenttesendor of the
yearly promium nstalimonts tor hazard Insuranea on tho Proporty; and
(I Borrowar's oblligation uncor Unlform Covonant 5 to matntaln hizard Insurines covatage on the
Prulpnny fs donmod satistlod to tha extant thal the raqulrict covernge Is providod by the OwnmesAssosinlion
pollcy.
Borrowar shall give Lendor promit notico of any lapse B roqulrod hazard Insuranco covarage providod
by the mastar or bianket pollcy, V-
In tho svent of a disteibutlon of hazaedd insurance proceads Iy Hou of rostoration or ropair followling o logs N
to tho Praporty, or Lo common wroay and lacllitios of tho PUD, any pracooeds payablo \o Boirowor arg horoby €2
asslgned and sholl be pald to Londor. Londor shaltapply the proceads 1o e sums socurad by tho Securlty )
Instrument, with any axcoss padd o Bonowor. t.ﬂ

C. Public Liability Insurance, Borrowar shall tako such actions as may be rensonablo to Insure that
the Owners Associalion maintains o public liobilty Insuranco policy accoptable in form, amount, and axtont
ol cavorago o Londor,
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D. Condemnalion. The pracaeds of any award or claim for damages, direcl or consaquantial, payable
1o Borrawer In connaction with any condemnation or othar taking of all or any part of the Property or the
commen areas and facllities of the PUD, ar for any conveyance in fleu of condemnation, ara hereby assigned
and shall be pald to Lender. Such procestls shall e applied by Lendler to the sums secured by the Securlty
[nstaument as pravided In Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shali not, except after notice to Lander and with Lender's prior

vrritten consent, either partition or subdivide the Property or consant Lo

(I} the abandonment or lermination of the PUD, except for abanclonment or termiration racjulrect by
law In the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation
ar emlnent clomain;

a0 ony amendment to any provislon of the "Constituent Documents” if the provislon is for ths
pxpress benelofl Lander;

(il twenvination of professional management and assumption of seff-management of the Ownars
Association; or

{iv) arry action which would have the effect of randering the public lability insurance coverage
malntained by the Qvinzis Assoclation unacceptable 1o Londor.

F. Ramedies, |l Borrower doos not pay PUD dues and assessmients when due, then Lender may pay
them, Any amaounts dlsbursed b Lender under this paragraph F shall become adlditional deblt of Borrower
socured by the Securlly instrumsnts Unlass Borrower and Lander agree to othar terms of payment, thase
amounts shall bear interest from‘the riate of disbursemant at the Note rato and shall be payable, with Inorest,
upon notice from Lender to Borrowdr teduesting payment,

BY SiGNING BELOW, Borrower acceris and agrens (G the terms and pravisions contained in this PUD
Ricler.

| ) ,{ . ;
\J\{;'{_?’J 1 k Lo MM _(Seal)

——— -

Roberi 2 Yimon -Borrower

—~ "
-.::}_Im{\,_griaiﬂ-(ﬂ,’.\/ . ) {Seal)

Fara Samon -Barrower

{Soal)
orowar

..... —rean g

- eemcer o et et s (S 071

-Borrowe
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