UNOFFICIAL COPY

LEFT-01 RECORDING $31.00

COTHIGEL TRAN 5373 01/728/97 14344100
97061883 B33 L MF #—-9 706 1831

O rirst cHicaco . D0k COUNTY RECORDER

650250
Equity Credit Line

b

Mortgage Loan Number: 1110204121684 . 1

THIS MORTCAGE ("Securlty instrument”} Is given on Decombor 23, 1996 . The mortgagor
Is JOSEPH F ASARS AND DIANE C ASARQ AHIS WIFE

{("Barrower”),

This Securlty Instrurment 'z piven to Thp First National Bank of Chicago

which Is a __Nationai Bank <~ organized and existing under the laws of _LhuLJlllled_Slﬂl.!Js.QLAmﬂdcn_.____
whose address s QueEirst Nathanal Plaza, Chicago Minols -80670__{"Lendier). Borrawar cwes
Landler the maximum principai sum of Twalve Thousand and No/10d

Dollars (U.S. § 12,000.00 £ Yyor the aggrogate unpaid amount of ail loars and any disbursamants made
by Lender pursuant to that certaln [:qul", Crect Line Agraement of even dato harawith executed by Borrower
{"Agreament’}), whichaver Is lass. The Agraemant is haraby incorpeorated in this Securlty Instrument by reference.
This clebn is ovidenced by the Agreement v/hich Agraemant provides for monthly Interest paymants, with tha full
deli, If not paid earlier, due and payable five years fiom the lssue Date {as deflnag In the Agreement). The Lender
will provide the Borrower with a final payment noilce at teast 90 days belere the final payment must be made. The
Agreament provides that loans may be made from tima lo time durlng the Draw Perlod (as dofinad in the
Agreement). The Draw Period may be extended by Lerdor Iy its solo discretion, bul In ng evant laler than 20
years from the date hareol. All future loans wil havo the satmo llen priority as the original loan. This Sacurity
[nstrument secures to Lander: {a) tha repaymeont of tho dett evidansed by the Agreoment, Including all principst,
interast, and other charges as provided for In tho Agroament, ang il ranawals, extenslons and modificationa; (b)
the payment of all other sums, with interest, advanced undor parayraph.G of this Securlly Instrumant 1o protact
the securlly of this Securlty Instrument; and (c) the porformance of Boirowur's covenants and agreements tnder
this Securlty Instrumaent and the Agreement amx! ali ronewals, extenslons and moiifications thareof, all of the
ferggolng not 1o excoed twice the maximum princlpal sum statod abave. Foripis rurpose, Borrawer does heraby
mortgage, grant and convey to Lendor the following describod property locatad in GOOK County,
Mincts:

LOT 15 IN SUBDIVISION OF THE EASTERLY 3/4 OF THE NORTHEAST 1/2 OF

LOT 16 IN SUBDIVISION OF BRONSCN'S PART OF CALWELL'S RESERVE IN
TOWNSHIP 40 AND 41 NORTH, RANGE 13, EAST QOF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ PLAT QF SUBDIVISION OF EAST 3/4 AFORESAID,
RECORDED APRIL 17, 1941 AS DOCUMENT NUMBER 12661633, IN COOK COUNTY,
ILLINOIS.

Parmuonom Tax No: 1301219033

‘MAILTO M BOX 352
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which has tha addross ol 6246 N LEADER AVE CHICAGO, IL 608464808
("Proparty Address"):

TOGETHER WITH all the improvaments now or heregftarerecied; on the property, and all easements, rights,
appurtenances, rants, royalties, mineral, ol and gas rights and profits, claims or demands wilh respect 10
insurance, any ant all awards made for the taking by eminent domain, water rights and stock and all {ixtures now or
heraalter & pan of the propoerty. All replacements and addlitions shall also be covered by this Securily Instrument,
All of the toregolng Is referrad ta in this Sacurlly Instrument as the "Property”,

BORROWER COVENAMTS that Borrower is fawiully seised of tha estate hereby conveyed and has the righl to
mortgaga, grant and convay the Property and thal the Propery is unencumbered, except for encumbrances of
record, Borrower warrants and will delend generally the fitle to the Prepeny against all claims and demands,
subject to any enzembrances of record, Thera Is a prior mortgage from Borrower to COUNTRYWIDE FUNDING
INC dateq 25/08/96 and racorded as document numias 36:363683

COVENANTS, Boirprver and Lender cavenant and agree as follows:

1. Payment of Prircipu) and Interest, Borrower shall promptiy pay when due the principal of and Interisst on
tha delbt avidericed by the ‘g ezment,

2. Application of Paymaite, All payments recelved by Lender shall be applied first 10 interest, then 10 other
charges, and then to nrincipal.

3, Charges; Liens. Borrower shrit jav.4ll taxes, assessi:anis, charges, fines, and impositions attributable 10
tha Properly, and leasehold payments ni ground rents, # any. Upon Lender's request, Borrower shall prompily
furnish to Lender all notlces of amounts to e paid under this paragraph. The Borrower shali make these
paymenis diractly, and upon Lender's request, promptly furnish to Lender receipts evidencing the paymenis,

Borrower shall pay, or cause o be pald, when auy and pavabie all taxes, assessments, wailes charges, sevier
charpes, flcense faes and other charges agalnst or'n-connection witlh tha Property and shall, upon requast,
promptly furnish to Lender duplicate recaipts. Borrower ey, In good faith and with due diligence, contes! the
validlty or amount of any such taxes or assessments, provided thal (a) Borrower shall notily Lender In writing of the
intention of Borrower 1o contest the same belore any tax or.arsessment has been Increased by any inleres!,
nenaliles or costs, (b) Borrower shall llrst make all contested payriaats, under protest il Borrower desires, unless
such conlest shall sugpend the colleclion thereof, (c} neither the Frepeiiv nor any pan thereol or interesl therefn
are at any time i any danger ol baing sold, fodelled, lost or inerfered with, and (d) Borrower shall furnish such
sacurity ag may be required In the contast or as requested by Lender.

4, Hazard Insurance. Borroweor shall keep the improvemenls now existon or herealter erected on the
Propenty Insured ageinst loss by fira, hazards Included wilhin the lerm ‘extenca! coverage” and any other
hazards, including floods or itooding, for which Lender requires insurance. This Insuresica shatl be malntained In
tho amounts and for the periods thal Lendor requires. The insurance carrler providing site insurance shall be
chosen by Borrower subject 1o Lendar's approval which shall not be unreasonably withhe.d. I Rorrower falls 1o
malntain coverage described above, Lender may, at Lender's option, obtain coverage to protect Leader's rights in
the Property In accordance with Paragraph 6.

All instirance poiicies and renewals shall be acceplable to Lander and shall Include a standard monyrge ciause,
Lender shal! have the right to hold the policles and renewals, If Lender requires, Borrower shali prompil, give 10
Lender all recelpts of pald premiums and ranawal notices. 1 the event of loss, Borrower shall give prompi notice
to tha Insurance carrier and Lender.  Lender may make proof of foss if not made promptly by Borrower.

Unless Lendar and Borrower ctherwlse agree In writing, Insurance proceeds shall be applied 10 restoration or
repalr of the Properly damaged, If the restoration or repair is economicaliy feasible, Lender's securlly is not
lessonod and Borrower is not in delaull under this Sacurity Instrument of the Agraement. il the restoralion or repair
is not sconomically Jeasible or Lender's securlty would be lessened, the Insurance proceeds shall be applied to
the sums sacured by this Securily Instrument, whathar or nol then due, with any excess pald to Borrower. |f
Borrowar abandong the Propenty, or does not answer within 30 days a notice from Lunder that the insurance
cartier has oftered to settle a clalm, then Lender may coliect the insutance proceeds. Lender may use the
proceads to repalr or rastore the Proparty or lo pay sums secured by this Securlty Instrument, whether of not then
due. The 30.day poriod will begin whan tha notice is given.

It undor paragraph 19 the Property Is acquired by Lender, Botrower's tight 10 any insurance palicles and
procoeds resulling irom damagse to the Propeny prior to the acquisition shall pass to Lender to the exient of the
sums secured by this Security Instrumant Immediately prior to the acquisition,
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Mortgage

'8, Preservation nnd Maintenance of Properly; Borrowor's Application: Leasohalds. Borrowpr shall not
clostroy, damage, substantinlly change the Proporty, allow the Proporty o delerlarate, or commit waslo, Borrower
shall be in clefault I any forleituro action or proceeding, whether civil or erimingl, s begun that in Lender's good
faith judgmont could result In fortsiture of the property or otherwise matorlally impalr the llen croated by Ihis
Security Ingtrumant or Lencier’s socurlty interest. Borrower may cure such a dofault and reinstate, as provided in
paragraph 16, by causing the action or proceading to bo dismissed with a ruling that, in Lender's gaod falth
ciotormination, pracluclos forfeltura of the Borrower's intarpst in the Property or othor matarial Impairment of the llen
croalod by this Security Instrument or Londer's securlty Interest, Borrowor shall also be in dofault It Borrower,
during the loan application process, gave materlally faise or Inaccurnte Information or stalements to Londor {or
faltac 1o provicle Lender with any material infarmation) in connection with the loans evidenced by tha Agreamant,
Il this Sacurity instrimant Is on & leasehold, Borrower shall comply with the provisions of the loase, and if
Borrower acquires foe title to the Property, the leasehold and feo titlo shali not murge unless Lender agrees (o the
marger In writing.

8. Protectlon ci.Lender's Rights in the Property. If Borrower falls 1o porform tha covenants and agraements
contained [n this Secdrlly instrument, or there is & lagal procoading that may signticamly atect Lander's righis in
the Property (such as e proceading in bankruptey, probale, for condemnation or to entorca laws or regulations),
then Landler may to and w4y lor whatever Is nacassary to protact the valuo of the Property and Landar's rights In
the Proporty. Lander's actions may include paying any sums securod by a lien which has priority aver this
Securlty Instrument, appearing (i courl, paylng reasonable attornoys’ fees, and antoring on the Propery to make
repalrs.  Although Lender may take action uncler this paragraph, Lender doos not have Lo da so.

Any amounts lisbursed by Lendoz-uriaer this paragraph shall become additlonal debt ol Borrower secured by
this Sacurlty instrument, Unless Borrower and Lender agree o other terms af payment, these amounts shall bear
interest fram the date of disbursement at the Aareoment rate and shall be payable, with Interest, upon notice from
Lancier to Borrower roquasting paymaent.

7. Inspection. Lender or lls agen! may make+rasonable entries upen and Inspections of tho Propenty. Lender
shall glve Borrower natice at the timia of ar prior 1o &n Inspaction specllying reasonable cause lor 1he inspection.

8. Condesmnatlon, The proceeds of any award o clam for damagaes, direct or consequential, In connactlon
with any conclemnation or ather taking ol any part of thePrmnarty, ar for conveyance In lieu of condemnation, are
heraby asslgned and shalt ba pald o Lender.

In the event of a total 1aking of the Property, tho procends shall.ae appliad to the sums suctired by this Securlty
Instrument, whether or not then due, with any excess palkl to Eor'ower. In the ovant of a partlal taking of the
Froparty, unioss Borrower and Lender othetwise agree in wriling, the suins secured by this Security Instrument
shall be reducee by the amount of tha procesds mullipled by the foliowineg fraction: (a) the total amount of the
sums secured Immodiately befare the taking, divided by (b) the lalr maivit) value of the Property Immedialely
before the taking. Any balance shall bo pald to Borrowar,

It the Property Is abandenaed by Borrower, or If, after notlee by Lender to Borfaved that the condemnor offers to
make an award or gettie a claim for damagas, Borrower Jalls to rospond 1o Lender vdihin 30 days alter the date the
notlce Is givan, Lender Is authorlzed o collact and apply the proceeds, at s option, eitter 1o restoration or repalr
of the Property or 10 the sums secured by this Security Instrument, whether or not then oue:

9. Borrower Not Released; Forboarance By Lender Not 8 Walver, Extenslon of the-ime for payment or
modification of amortization of the sums sacurad by this Securily Instrument granted by Lender ‘o any successor in
interest of the Borrower shall not operate to rolease the lability of the orlgina! Borrower or Borrowa!'s succassors In
Imerest. Lencler shall nat be required to commence proceedings agalnst any successor In interest or refuse to
extand time for payment or otharwise modily amontization ol the sums secured by tils Security Instrument by
reason of any demand made by the original Borrower or Borrower's successars in interast. A walver In one or
more instances of any of the terms, covenants, conditions or provislons hersof, or of the Agraement, or any pan
theraof, shail apply to the particular Instance or Instances and at the particular thmae or limes only, and no such
walver shall be desmed & continuing waiver but all of Ihe terms, covenanis, conditions and cthar provisions of thls
Securlly Instrument and of the Agreement shall survive and continue to remain in fult force and eifect. No walver
shall be assertec agalnst Lender unless in writing signed by Lender,
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemonts of this Secutity (nsirument shall bind and benetit the successors and assigns of Lender and Botrower,
subject to the provisions of paragraph 16, ! there Is more than orig panty as Borrower, each of Boriower's
covenants and agroements shall be join! and several. Any Borrower who co-signs this Security Instrumem bul
doas not oxecute the Agresment: (a) Is co-signing this Securlty (nstrument only 10 morigage, granl and convey
thai Borrower's Inleras! in the Propenty under the terms of this Securlty Instrument; {b) Is not personally obligated
10 pay the sums svcured by this Securlty tnslrument; and (c) agrees that Lender and any other Borrower may
agrea to extend, modlly, jorbear or make any accommotiations with regard fo the terms of this Security Instrumnant
or the Agreamant without thet Borrower's consent,

11, Loan Charges. if tho foan secured by this Securlly Instrument is subject {0 a law which sets maximum loan
charges, anc that law Is finally intarpreted so that the interest or other foan charges collected or to be collected in
conneclion with the loan exceod the permitied limits, then: {(a) any such loan charge shall be reduced by the
amount necessary ‘o reduce the charge to the permitted limit; and (1) any sums already collected from Borrower
which exceeded ramitted limits will be relunded 1o Borrower. Lender may choose o make this refund by
reducing the princlal awed under the Agreement or by making a direct paymenl to Borrower. I a relund reduces
pringipal, the reducticn will e 1realed as a partial prepayment without any prepayment charge under the
Agraement,

12. Notices. Any nolice 1o Sorrower provided for In this Securdty instrument shall be given by deilvering It or by
mailing It by first class mail unlzss applicable law roguires use of another methcd, The notice shall be directed to
thu Property Address or any other euciress Borrower designates by notice 1o Lender. Any nolice 1o Lender shali ba
given by first class mall 1o Lender's nddrass sialed hereln or any other address Lender designates by notice to
Borrowar. Any notice provided for In this’ Sezurlly instrument shall be deemed to have been given to Bosrower or
Landar when glven as provided In this paragraph.

13, Governing Law; Severability, This Sezur'ty. instrumenl shall be governed by federal law and the iaw of
fiinols. In the avent that any provision or claus:-of this Security instrument or the Agreement conflicts with
applicable lav, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be glven effact without the conflicting provision, Tathis end the provisions of this Securily Instrument and the
Agreemnnt ara declared 1 b severabie.

14, Assignment by Lender, Lendor may assign all or any rarion al ils interast hereunder and its rights granted
herein and in the Agresmant to any persaon, trust, financtal institutics of corporation as Lender may deiermine and
upen such assignment, such assignee shali thereupon succeed o al the rights, Interests, and options of Lender
hereln and inthe Agreement, and Lender shall thereupon have no funhe: okiigations or labilities thereunder.

16. Transfer of the Property or a Beneficial Interest in Borrower;- Due on Sale. If alt or any part of the
Property or any Interest In it Is soid or transterred (or if @ baneficial intarest it 3orrower s sold or transferred and
Borrowor 13 not a natural person) withoul Lender's prior written consent, ‘erder may, at s option, require
Immediate payment In full of all sums secured by this Securlty instrument. Huweer, this option shall not be
oxercised by Lendor I exerclse Is prohibited by fedaral law as of the date of this Securly Instrument,

If Lender exerclses this option, Lender shall give Borrower nolice of acceleration. 7 he hotice shall provide a
period of not Iess than 30 days from the date the notice is delivered or malled within whicii Ecrrower must pay all
sums secured by this Securlly Instrument. i Borrower falls to pay these sums prior {0 1he expiratian ol this period,
Lander may invoke any ramediss permilted by this Security Instrument or the Agreement without tusther notice or
damand on Borrowar,

18. Borrower's Right to Reinstate. If Borrowar meets certain conditicns, Borrower shall have the right to have
enforcemant of this Securlty Instrumaent discontinued at any time prior 10 the enlry of a judgment enlorcing this
Sacurlty instrument. Those conditlons are that Boirower: (a} pays Lender all sums which then would be due under
this Securlty Instrument and the Agreament had no acceleration occurred; (b) cures any default of any other
covenants or agreaments; {c) pays all expenses Incurred In enforcing this Securlty Instrument, including, but not
limhed to, reasonable attorneys' lees: (J) takes such action as Lender may reasonably require 10 assure that the
iian of this Security instrument, Lender's rights in the Proparty and Borrowet's chiipation o pay the sums secured
by this Security Instrument shall continug unchanged; and (8) not uss the provision more frequently than onge
every fivo years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall romaln {ully effactiva as If no acceleration had accurred. Howevar, this right to reinstate shall net apply in the
casoe ol accalaralion undsr paragraph 15,

-
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17, Hazardous Substances. Borrowor shall not cause or pereit the prasence, uso, disposh), storago, of roleaso
of any Hazardous Substances o or i the Proporty. Borrowor shall not tlo, nor allow anyong olse 10 do anyihing
- aliecting the Proporty that Is In viclation of uny Environmental Lew. The praceding two sentences shall not apply (o
] the presence, Use or storage on tho Propenty of small quantiios of Hazardous Substances that aro genorally

: recognized to bo appropriate to normal residential uses and to maintonance of the Proporty.
Borrower shall promptly give Lender writtan notlee of any invostigation, claim, demand, lawsult or other action by
[ any governmental or regulalory agency or private peny Involving the Fropenty and any Hazardous Substanco or
‘ Environmental Law of which Borrowor has actual knowledge. i Borrowar loams, or i notiffed by any governmental
ar rogtiatory autherlty, that any removal or othor romediution of any Hazardous Substance aftecting tho Proporty is
nocossary, Borrowar shail promptly tako all necessary remedial actions In accordance with Environmenlal Law.

As uset In this paragraph 17, "Hiozordous Substances' ero those substancos dolined as toxic or hazardous
substances by Environmontal Law and the following substances: gasoline, korosone, olher flammable or toxie
potroleum  procacts, toxic posticldos and horblcidos, volatilo salvents, matorlals containing ashostos or
tormalclohyde, atw ratioactive matorals, As used In this paragraph 17, "Erwlronmental Law" moans fodaral laws
und laws of the Jurleciolion whore the Proporty Is locatad that rolate o health, saloty or onvironmental pratoction.

18, Prior Moriguca,) Borrower shiall not ba In dofaull of any provision of any prior mortgiaga.

10, Accoleretion: Remedies, Londor shall give notico to Borrowor prior 1o accoloration lollowing: ()
Borrowar's fraud or matenie: misreprosantation in connection whh this Securlty Inglrumont, the Agreemant or the
Equity Cradit Line ovidoncad oy tho Agreument; (b) Borrowor's fallure to moet tho ropaymaont terms of the
Agreament; o (c) Borrowor's aclinna or Inactions which adversgly allect the Property or any right Lender has in
the Property (but not prior to acceienaion under Paragraph 15 unioss applicabla law provides othorwise). Tho
notice shail specity: (a) the default; (b) ihaactlon racuired! to cure the delault; {c) a date, not less than 30 days
from the ciate the notlea Is given to Borrevwer, by which the default must be cured; and () that fallure to cure the
delault on or belorg tho dato specitiod In thesicice may rosult in accolaration of the sums socured by this Socurlty
instrument, toreclosure by Judicial proceeding n:-sale of the Property. The notico shalt further Inform Borrowor
ol the right to relnsiate after acceloration and the right-i2 assert In the loreclosuro procoeding the nonaxlsienca of
a tlofault or any other detense of Borrowar 10 acceloration and foreclosure, I the default is not sured on or before
the date specilied In the notice, Landar at Its option may. rewuire immedinte paymant in full of all sums secured by
this Securlty Instrurment without lurther demand ancd may latusiese this Socurity instrument by fudiclal proceeding.
Lancier shall be entitled to coliect all oxponsas incurred In lege! pincaedings pursuing the ramadios provided in
this paragraph 19, inciuding, but not limlted to, reasonable attorneys'faes and costs of titlo evidence.

20. Lengler in Possession. Upon acceloration under Paragraph 19 1 ebandonment of the Property and at any
time prior to the explration of any period of redemplion following judiia! safa, Lendar (In persan, by agent or by
jucticially appeinted rocolver) shall bo antitied (o entor upon, take possesslonol, and managoe the Proporty and to
colfect the rents of the Praparty Including those past due. Any rents collected Ly Lendor or the recalver shall be
applled first to paymont of the costs of managoment of the Proporty and collucticy of rents, including, but not
limitadh to, racelver's leps, pramiums on receiver's bonds and roagonable atiorneye’ fans, and then to the sums
secured by this Security Instrumont.  Nothing herein contalned shall be consiruec as’ constitullng Lender a
martgagee In possession In the absence of the taking of actual possession of the Propery oy Lendor pursuant 1o
this Paragraph 20, In the exorclse ol the powers haraln granted Lendar, no llabliity shall be nseerted or enlorced
against Lendor, all such liabllity belng exprassly walved and roloased by Borrowar,

21. Releuse. Upon payment of all suma securad by this Sacurity tnstrument, Lendor shall refease this Securlty
Instrument,

22. Walver of Homestead, Borrower walves all right of homostead exemption in the Property,

23, No Offsels by Borrowar, No offsot or clalm that Borrower now has or may have In the fiture against
Lenclor shall rellove Borrower from paylng any amounts due under the Agreemont or this Socurity Instrument or
from performing any ather abligations contalned thereln,

24, Rlders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemonts of each such rider shail be incorporated fnto and 1

shall amend and supplemant the covenanta and agreemonts of this Securly Instrumont as If 1he rider(s) were a1
part of this Securlty Instrument. Y \
th
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BY SIGNING BELOW, Borrower accapls and agrees (o the terms and covenants contained in this Security
Instrumant and Iy any rider(s) execuled by Borrower and secorded with the Security Instrument.

JO ARQ -Borrower
5&5 e (- Litdvo

DlANE C ASARD -Borrower

(Spuce Bolbw This Line Fot Aénhowladgmum)

This Docuimant Prepared By: YERONICA G RHODES

The First Naitoral Bank of Chicago
Ona First Natical Plaza Sulte 0203, Chicago, 1L 60870

STATE QF ILLINQIS, & ’\O\L County ss:

h LN M.\ e , 8 Notary Public In and for said counly and state, do hereby
cortlly that JOSERPH F ASARQ AND Of ANE G AQARO ARIS WIFE

personally known to me to be the samg pmmn(n) whose name(s) is {are) subscribed 1o thg foregoing instrument,
appeared belore me this day In person, and_arknowledged thal [LLgwn \{Wka ¢ signed and
dellverad the sald Instrument as___ 2 Iree anz voluntary act, fofthe uses and purposes thef@ onh,

Givan undar my hand and ofiiclal seal, this T dity of \P«NUAQ‘J' 1l !

-

My Commission axpires: [ < _/.IZ\JC[ /’ y
I\ V'l ‘alcf': 1 Notary Public

. ,‘.. S Av';l‘\,. f\_ﬂ/\
o r\“"‘ "CAL
o 'il AN
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By Contpisiiba u,. : h/‘l 1/98
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