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RELEASE OF MORTGAGE
BY CORPORATION
Loan No. 78-914313.2
BEFT-G1 RECORDING
6837 WEST STANFORD DRIVE } 4 Re
BRIDGEVIEW, 1. 60455
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now all Vilen by these FIresents, that the

AVONDALE FEDERAL SAVINGS BANK

a corporation existing under the laws of the Uritter] States of America, for and in consideration of one dollar, and for other
good and valuable cansiderations, the receipt whereof is hereby confessed, does hereby Remise, Convey, Release and Quit-
Claim unto ANGELICA E. HOLLINGSWORTH, At UNMARRIED WOMAN, of the County of COOK and State of
Iilinois, all the righ, title, interest, claim or demand whatsoever it may have acquired in, through or by a certain mortgage
deed bearing date the 12TH day of JUNE, A.D. 1996, and vecevded in the Recorder’s office of COOK County, in the state
of Minois, in book N/A of Records, on page N/A, as Document'n'o. 96468716, and a certain Assignment of Rents bearing
date the N/A day of N/A, A.D. N/A, and recorded in the Recordr’s office of COOK County, in the State of illinais, in
Back N/A of Records, on page N/A, as Document No., N/A, 1o the prearises therein described, situnted in the County of
N/A and State of [llinois, as follows, to wit:

SEE EXHIBIT “A”

PIN Number: 26-06-321-029 V., 239

IN TESTIMONY WHEREOF, the said AVONDALE FEDERAL SAVINGS BANK hat's hareunto caused its

corporate seal 1o be affixed, and these presents ta be sigapa oy its Vice
President, and attested by its Assistant Vice President, this 8TH day of
DECEMBER A.D. 1995,

Vidg President (il,,x/ ]

Attesy: -
ssistant Mice Presiddnt
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STATE QF ILLINOIS

COUNTY OF COOK

I, the undersigned, 2 Notary Pubiic in and for said County in the State aforesaid, DO HEREBY CERTIFY that
TINA L. PEREZ personally known to me to be the Vice President of the AVONDALE FEDERAL SAVINGS

BANK and MARTHA L. MEYERS personally known to me to be the Assistant Vice President of said corporation whose
names are subscribed to the foregoing instrument, appeared before me this day in

S(((t'(((ft‘(((((((((((((((!(((f(H(r'('
D
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{ \
& JoAnne E. Guennewig :5
% Notary Public, State of inois
2 My Commission Expires 05/12¢. 4
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person and severally acknowledged that as such Vice President and Assistant
Vice President, they signed and delivered this said instrument of writing as
Vice President and Assistant Vice President of said corporation and caused the
corporate seat of said corporation to be affixed thereto pursuant to autherity
given by the Board of Directors of said corporation as their free and voluntary
act, and as the free and voluntary act and deed of said corperation for the uses
and purposes therein set forth,

GLVEN under my hand and notarial seal, this 18TH dny of DECEMBER,
A, 1996.

ARG
i J

FOR THE PROTECTION OF THE OWNER, THIS RELEASE SHALL BE FILED WITH THE
RECORDER OF DEEDS IN WHOSE OFFICE THE MORTGACE OR DEED OF TRUST

WAS FILED.

THIS INSTRUMENT WAS PREPARED BY SCOTT R. BURRIS, VICE-IPRESIDENT
AVONDALE FEDERAL SAVINGS BANK - 800 ROOSEVELT ROAD, BUILDING L, SUITE 300, GLEW ELEYN, 1L, 60137
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 487 IN SOUTHFIELD, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 AND PART OF THE MORTH 1/2 OF THE SOUTHWEST 1/4
OF SECTION &, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS, ACCORDING TO
THE PLAT OF SUBDIVISION RECORDED JANUARY 25, 1357 AS

DOCUMENT NWMBER 16810785,
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this Security
instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as atiorney
in fact to sign Mortgagor's name or pay any amouni neceasary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform wili not preciude Lender from oxercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in & reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS. Morstgagor irrevocably grants, bargains, sels, conveys and warrants to

Lender as additioal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writter ‘or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatizos or substitutions of such agreements (atl referrad to as "Leases") and rents, issues and profits (all
referred to as "Rents') Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mertgagor may eoiiect, receive, enjoy and use the Renls so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment ir immediately effective after default between the parties to this Security Instrument
and effective as to third parties on tite reeaeding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Idortgagor uniil the Secured Debt is satisfied. Mortgagor agrees that Lender may
teke actual possession of the property without the necessity of commencing lega! action and that actual possession is
deemed to occur when Lender, or its agent, notifies Piortgagor of default and demands that any tenant pay all future Renls
directly to Lender, On receiving notice of default, Morigagor will endarse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in ‘rust for Lender and will not commingle the Reats with any other
funds. Any amounts collected will be applied as provided ia this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicabie landlord/tesant law. Moerigagor also agrees to maintain and require eny tenant to
comply with the terms of the Leases and applicable law.

11. LEASEROLDS; CONDOMINIUMS; PLANNED UNIT DEVELCUPMENTS, Mortgagor agrees to comply with the

provisions of any lease if this Security Instrament is on & leasehoid. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform atl of Mortgagor's duties urndar the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt ‘alls to make payment when due.

Mortgagor will be in defauit if a breach occurs under the terms of this Security Instrument oruny other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief bv. wrader that Lender at any
time is insecure with respect to any person or entity obligated on the Secursd Debt or that the prespsct of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secuped Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default, Upon default, Lender shall have the right, without declaring the whale indebtedness due
and payable, to foreclose against ail or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anylime
thereafter. In addition, Lender shall be entitled to afl the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
eatitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

(page 3 of 6)
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in payment or partial payment on the Secured Debt after the balance is due or is swcelemted or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the event a defauit if

it continues or happens again,

14 EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except whea
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any coveaant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees (o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amounl may include, but is not fimited o, attomeys' fees, court costs, and other Jegal
expenses. This Cecirity [nstrument shall remain in effect until released. Leader agrees to pay any recordation costs of such

release,

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law
means, without limitation, 12 Comprehensive Environmental Response, Compensation and Lisbility Aci (CERCLA, 42
U.S.C. 9601 et seq.), and &il rzr federal, state and local laws, regulations, ordingnces, court orders, atlorney gepera!
opinions or interpretive letters cosceming the public health, safety, welfere, environment or 2 hazardous substance; and (2)
Hazardous Substance means any toric, radiosctive or hazardous material, waste, pollutant or contaminsat which has
characteristics which render the subswrice dangerous or potentially dangerous to the public health, safety, welfare or
environment, The term includes, without /'mitition, any substances defined as *hazardous material," “toxic substances,” )

“hazardous waste” or "hazardous substance* ua<er any Environmentaj Law.

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledge in »«iiting to Leader, no Hazardous Substance is or will be jocated,
stored or released on or in the Property. This restriztion does not apply to small quantities of Hazardous Substances

that are generally recognized to be appropriate for the noris! use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to._rader, Mortgagor and every lenant have been, are,
and shal! remain in fuli compliance with &y applicable Environioeits! Law,

C. Mortgagor shall immediately notify Lender if a release or threatened relesce of 4 Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmenta! -2y concerniog the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with apy Fuvironmental Law.

D.Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has ruason to believe there is any
pending or threalened investigation, cluim, or procseding relating to the release or ireatened release of any
Hazardous Substance or the violation of any Environmental Law,

16. CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threstened action, oy private or public
entities to purchase or take any or all of the Property through condemastion, eminent domsin, or @y other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in say of the above described actions or claims. Mortgegor
assigns fo Lender the proceeds of any award or claim for damages connected with a condemastion or other taking of all or
any part of the Property. Such proceeds shall be considered payments znd will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agrosment or
other lien document.

~87061669

' 17.INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards snd risks
- reasonably asscciated with the Property due to its type and location, This insursnce shall be mainteined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Leader's approval, which shall not be unreasonably withbeld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property according to the term of this
Security Instrument,
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