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MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTIES. T~ dste of this Mortgage (Security Instrument) is DECEMBER .20,..1986....... and the
parties, their addresses and s irantification numbers, if required, are as follows:
MORTGAGOR: MARGARED [,, FILIPELID

A WIDOW AND M. SINCE REMARRIED
106 STONEGATE RD .
LAGRANGE PARK, 1L 60526

SOCTAL SECURTTY #:( +76-22-1891

FIRST NATIONAL BANK OF LAGRANGE
A NATIONAL BANKING ASSOCT?ITOW
620 W BURLINGTON AV

LAGRANGE, IL 60528

TAXPAYER I.D. #: 36-1355055

2, CONVEYANCE. For good and valuable consideration, the receips snd sufficiency of which is acknowledged, and 1o
secure the Secured Deht (defined beiow) and Mortgagor's performance und'sr vhis Security Instrument, Mortgagor grants,
burgains, sells, conveys, mortgages and warrantz to Lender the following describid property:

IOT 128 IN SHERWOOD VIILAGE, BEING A SUBDIVISION OF PART £f THE WEST HALF OF
SECTION 28, TOWNSHIP 35 NORTH, RANGE 12 FAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

g
P.I.N.: 15-28-314-009 07061178

The praperty is located in QIR ..ot ] SOOI A S e
{Counly)

106, STONEEATE, RO . TAGRANGE. BARK............... eroirees THHOIS 1 052610

{Address) (City) (ZIP Code)

Together with all rights, easements, appuctenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estats described gbove (sil referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or ather evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as barrowers’ names, note amounts, interest rales, maturity dates, efc.)

HOME EQUITY LINE OF CREDIT DATED DECEMBER 20, 1996, MATURING DECEMBER 20, 2003
CAITING FOR MONTHLY INTEREST PAVMENTS, VARYING DEPENDING ON OUTSTANDING BALANCE
AT NORTHERN TRUST PRIME, FLOATING.
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B. All future advances from Lender to Morigagor or other future obligations of Muitgagor to Lender under any
promissory note, conlract, guaranty, or other evidence of debt executed by Mortgagor in favor of Leader executed
after this Security Instrument whether or got this' Security Instrument is specifically referenced. :f more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by uny one or more Mortgagor, or any cne or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though alf or part may not yet be advanced. All fulure advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security [nstrument shall constitute a commitment to make
additional or future loans or advances in any amoudt! Anf such commitment must be agreed 1o in & separate writing,

T L5t ,; : (e

C. All obligations Mortgagor owes to Lender, which may later arise, bﬁe extent not prohibited by law, including, but

not limited ‘o, linbilities for overdrafts relating to any deposit account agreemeat between Mortgagor and Lender.

D. All additionst suins advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its-vplae and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.

This Security Instrument will nct secure any other debt if Leader fails to give any required notice of the right of rescission.

. PAYMENTS. Mortgagor agrees that ¥, vayments under the Secured Debt will be paid when due and in accordance with

Qv
-

the terms of the Secured Debt and this Securizy Tnstrument.

PRIOR SECURITY INTERESTS. With regird o any other mortgage, deed of trust, security agreement or other lien
decument that created a prior security interest or eicv.pbmance on the Property, Morigngor agrees:
A.To make nli payments when due and to perform cr comply with all covenants,

B. To promptly deliver to Lender any notices that Mongwn' receivey from the holder.

C. Not to allow any modification or extension of, nor to recues any future advences under any note or agreement
secured by the lien document without Lender's prior written corsea.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, 'iens, encumbrznces, lease payments, ground
rents, utilities, and other charges reluting to the Property when due. Lender =av require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Lustrument, Mortgagor agrees to astign
to Lender, as requested by Lender, any rights, claims or defenses Mortgugor may have igaizst parties who supply labor or
materials to msintgin or improve the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, doclare the entire baisnce w1 Zas Secured Debt to be
immedistely due and paynble upen the creation of, or contract for the creation of, any lien, encumlamoce, transfer or nale
of the Property. Thia right is subject to the restrictions impowed by federal law (12 C.F.R. 591, ‘ss =policable. This
covenant shall run with the Property and shall remain i effect wntil the Secured Delst is paid in full anu this Security
Instrument is released,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgegor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagorsheii not commit or alfow sny waste, impainment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor ugrees that
the nature of the occupancy and use will not substantially change without Lender's prior writtem consent. Mortgagor will
not permit any change in any license, restrictive covenant or epsement without Lender's prior written consent, Mortgagor
will notify Lender of ull demands, proceedings, claims and actions sgainst Mortgagor, and of agy loss or damage to the
Property.

Lender or Lender's agents may, at Lender's oplion, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose for
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM, [f Mortgagor fails to perform any duty or any of the covenants conteined in this Security
Instrument, Lender may, withow! police, perform or causs them Lo be performed, Mortgagor appoints Lender as allorney
in fact to sign Mostgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure lo perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrumeat. If any construction on the Property is discontinued or not
carried on in a reasomable manner, Lender may take all sieps necessary lo protect Lender's security interest in the
Property, including completion of the coastruction. :

10. ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrovocably grants, bargains, sells, conveys and warrants to

Lender as adrtioal security all the right, fitle and inlerest in and to any and all existing or future leases, subleases, and
any other written 5r verbal agreements for the use and occupency of any portion of the Property, including any extensions,
renewals, modificitions or substitutions of such agresments (all referred to as "Leases”) and renis, issues and profits (all
referred 10 as *Rents’ ). Mortgagor will promptly provide Lendsr with true and correct copies of alj existing and future
Leases. Mortgagor may Collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees thal this assignmant is immediately effective after default between the parties to this Security Instrument
and effective as to thind parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mot Jagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wiiwzuy, the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, noo%ies Mortgagor of default and demands that any tenant pay all future Renls
directly to Lender. On receiving notice of defanis, J#2rtgagor will endorse and deliver to Lender any payment of Reals in
Mortgagor's possession and will receive any Rents in t-us! for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provia=d ip this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant lew. - Mortgagor also agrees to maintain and require any tenant 1o
comply with the terms of the Leases and applicabie law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS, Morigagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasehold. If the Troverty includes a unit in a condominium or u
planned unit development, Mortgagor will perform all of Mortgagor's dusies urder the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT, Mortgagor will be in default if any party obligated on the Secured Dbt fails to make payment when due.

Mortgagor will be in default if a breach occurs under the terms of this Security Instrumsnt or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Tender that Lender at any
time is insecure with respect to any pewson or entity obligated on the Secured Debt or that thic-prusrect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mostgagor with

notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerale the Secured Debt and foreclose this Security Instrument in & manner provided by ..
law if Morigagor is in default. Upon default, Lander shall have the right, without declaring the whole indebtedness due °

and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the ™

Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immedistely due and payable, after giving notice if required by law, upon the occurrence of a defavit or anylime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. Ali remedics are distinct, cumilative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The scceptance by Lender of any sum
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i payment or partial payment on the Secured Debt after the balunce is due or is accelerated or after foreclosure
proceedings are filed shall not constitite a waiver of Leader’s right to require complete cure of any existing default. By nol
exercisiag any remedy on Morigsgor's default, Lender does not waive Lender’s right to later consider the evant a default if

it continues or happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay sl of Lender's expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor wiil also pay on demand any amount incurred by Leader for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgsgor
agrees to pay al! costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Secprity ‘nstrument. This amount may include, but is oot limited to, attomeys® fees, court costs, and other legal
expenses. This Secrsity Instrument shall remain in effect until released. Lender agrees to pay any recordation costs of such

release.

ENVIRONMENTAL LAWY AND HAZARDOUS SUBSTANCES, As used in this. section, (1) Envirvnmental Law
means, without limitation, the Comprehensive Environmental Response, Compeasation sad Liability Act (CERCLA, 42
U.5.C, 9601 et seq.), and all o' federal, state end local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters conceriing the public health, safety, welfare, environment or 4 hazardous substance; and (2)
Huzardous Substance means eny toxic - radioactive or hazardous materia, waste, poliutant or contaminant which has
characteristics which render the substance danzerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without lizitziion, any substances defined as “hazardous material,” “toxic substances,”
*hazardous waste” or "hazardous substance” undos iy Environmental Law,

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be Jocated,

stored or released on or in the Property. This restrictici des not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the norrial use snd maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to ender, Mortgagor and every tenant have been, are,
and shall’ remain in full compliance with any applicable Environiziatal i sw,

C. Mortgegor shall immediately notify Lender if a release or threatened relese of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Enviroamental Lsw concerning the Property. In such an
evenl, Mortgagor shal} take all necessary remedial action in sccordance with any i ivironmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon #s Mortgagor has reassa. lo believe there is any
pending or threatened investigation, claim, or proceeding relating to the release o- threstened release of any
Huzardous Substance or the violation of any Environmental Law,

CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threatened action, Uy 7 ivaie or public
entities to purchase or take sny or all of the Property through condemnstion, eminent domain, or aiy other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
ussigns to Lender the proceeds of any award or claim for damages connected with a condemmation or othet taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreemeat or
other lien document. '

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall bo maintsined in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shsll be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonsbly withheld. If Mortgagor fails to msintain the coverage described above,
Lender may, at Lender's option, obtain covernge to protect Lender's rights in the Property according to ihe terms of this
Security Instrument.

(page 4 of 6]

€ 1904 Sankars Systems, Inc., 51, Cloud, MM {1-800:387-2341) Form REMYGHL 1H/11/84




UNOFFICIAL COPY

All insurance policies and renewals shall be acceptable to Lender und shall inciude a standard “morigage clause” and,
where applicable, "loes payes clause,” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewsls. If Lender requires, Mortgagor shall immediately
give 1o Lender all receipts of paid premiums and rezewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender, Lender may make proof of loss if nat mede immedialely by Mortgagor.

Unless otherwise agred in writing, ail insurance proceeds shall be applied 1o the restoration or repair of the Praperty or to
the Secured Debt, whether or not then due, at Lender's option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagar. If the Property is acquired by Lender, Mortgegor's right to any insurance policies and proceeds resuiting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immedistely before the
acquisition.

18, ESCROW FOR TAYAS AND INSURANCE, )f otherwise provided in a sepurate agresment, Morigagor may be required
to pay to Lender funds for taxez and insursnce in excrow.

19. FINANCIAL REPORTS AMO ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upan request, any
financial statement or informadon Lender may deem ressonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications bt Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument 7.6 -Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, I #iortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagar does sa only to morigage Mortgugor's-interest in the Property to secure payment of the Secured Debt
and Morigagor does not agree to be personally liahle ou the Secured Debt. If this Security Instrument secures a guaranly
between Lender and Mortgagor, Mortgagor agrees to waive suv rights that may pravent Lender from bringing any action
or claim against Mortgagor or any party indebied under the ou¥griion, These rights may include, but are not limited lo,
any anti-deficiency or one-action laws. Morigagor agrees that LupZer and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrzuent or any evidence of debt without Mortgagor's
consent. Such a change wiil not relesse Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefil the successors and assigns of Mestagor and Lender,

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Inst siweat is governed by the laws of the
jurisdiction in which Lender is located, except to the exlent atherwise required by the lows of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secuay Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, o, ~av agreement related lo
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressiy orimpliedly permits the
variations by writien agreement, If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will ot affect the enforceability of the remainder of this Security Instrument. ‘Whenever used,
the singular shall include the plural and the plure) the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used Io interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument, | 37‘051178

22.NOTICE. Unless otherwise required by [aw, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Securily Instrument, or to &ny other address designated in wnlmg
Notice to ane mortgagor will be deemed 1o he notice to all morigagors.

23. WAIVERS. Except to the extent prohibiled by law, Mortgagor waives ail appraisement and homes!ead exemption. rights
relating to the Property.
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24. MAXIMUM OBLIGATION LIMAT, The total principal amount secured by this Security Instrument at any one time shall
not exceed $ 29¢000:90, .vrriiiriiinis . . This limitation of amount does not include intersst, altorneys fees, and
other fees und charges validly made pursuant to this Security Insirument. Also, this iimitation does not apply 1o advances
made under the terms of this Security Instrument fo protect Lender's security and to perform any of the covenmnts
contained in this Security Insirument.

25, OTHER TERMS. If chucked, the following are applicable to this Security Instrumeat:

Y2 Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced to & zero balance, this Security Instrument will remair in effect until released.
{2 Cunstruction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
[ Fixture Fi¥ag. Mortgagor grants to Lender & security interest in all goods that Morigagor owns now or in the
~ future and thas 2re or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposss of Article 9 of the
Uniform Commerorsi Code.
1 Riders. The covenants ard agreements of each of the riders checked below are incorporated into and supplemeat and
amend the terms of this Secirity Instrument. [Check al applicable boxes)
" [ Condominivm Rider 1/ Planned Unit Development Rider [I Other ..oo.ovmnivmcivniiiiecriccriniisiine
[} Additional Terms.

SIGNATURES: By signing betow, Mortgagor agrees {0 the terms anid covenants contained in this Security Instrument and in
any atlachments, Mortgagor also acknowledges receipt of & copy of tnis Sscurity Instrument on the date stated on page 1.

[ If checked, refer to the attasched Addendum incorporated hereln, for additional Mortgagors, their signatures and
acknowledgments,

34?/%% et essraireees
Dus) (Gigmur)

(Date)

ACKNOWLEDGMENT: 7) '
STATE OF 3eEEIS. [, V.o y COUNTY OF .o.ovisnioveneerfofiossans sonsarsns coovsere } 85
edividall  Tic instrument was acknowledged before me this ......2 000, ..., 1.3996. ...
b m@rugh ------------ ....ﬁ..&.m m- e n i > - -.:.v:
y l‘ lllll L EEE NN Y] . [X] LE] g [EYI T RYSN] i ada - +
My commission expires:
(Seal)

arprressenaprisnssrneyrsshiuearesfoductoroveantsnndirsirsrivaaritoribratines
2z “ Prblic)
|4 Faparbtaminan et e [ART R Als .nn‘
nf,' et} Wyr v e ar g VW
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