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BANK=ZONE
nORTGAGE

THIS MORTGAGE 1S MADE THIS JANUARY 11, 1997, hetween GARY E WANKE and LINDA L WANKE AKA
LINDA WANKE, HIS WIFE, IN JOINT TENANCY, whos: address is 4 ARROWOCD CT, STREAMWOOD, il
60107 {referred to below as "Grantar"}; and BANK ONE, CAH'TAGC, NA, whose address is 311 S. ARLINGTON
HEIGHTS RD., ARLINGTON HEIGHTS, IL 60006 (referrad ta balow as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor niortgar=s, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and 10 the fullowing described rea. _praperty, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtursei-all tenant security deposits, utility
daposits and all proceeds lincluding without limitation premium refunds) or.s3zh policy ef insurance relating to
any of the Improvements, the Personal Property or the Real Property; el ients, issues, profits, revenuas,
rovalties or other banefits of the improvements, the Personsl Praparty or the Real Froperty: all easemants, rights
ot way, and appurtenances; all water, water rights, watercourses and ditch rignts <including stock in utilities
with ditch or itrigation rights}; and all other rights, royalties, and profils relating 1o the r2al property, including
without limitation sl minerals, oil, gas, geothermal and similar matters, focated In COOK County, State of IHinois

(the "Real Property”}:
Q- Ve Iy
PLEASE SEE ATTACHED J0625 /4
The Real Property or its address is commonfy known as 4 ARROWOOD CT, STREAMWOOD, IL 60107, The
Real Property tax identification number Is 07-18-301-047,

Grantor presently assigns to Lender all of Grantor's ripht, title, and interest in and to all lnases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender & Unitarm Commaercial Code security

interast in the Personal Preperty and Rants,

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributad 1o such terms in the Uniform Commaercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of Amaerica.

" mean the revoiving line of credit agreement deted

Credit Agreement. The words "Credit Agreemant

January 11, 1997, between Lender and Grantor with a maximum credit limit of $27,177.00, together with
all renewals of, extensions af, modifications of, refinancings of, consolidations of. and substitutions for the
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Credit Agreement. The maturity date of the obligations secured by this Martgage is Janvary 11, 2012. The
intarast rate under the Credit Agreement is a veriable intarast rate based upon an index. The index currently
is 8.250% per annum. The intarest rate to be applied to the outstanding account balance shali be at a rate
2.800 percentage points above the index, subject hawaevar to the following maximum (ate. Under no
circumstances shall the intarest rate be more than the lesser of 19.800% per annum or the maximum rate
silowed by applicable law.

Existing Indehtednese. The words "Existing Indebtednuss” mean the indebtedness described below in the
Existing Indebtadness section of this Mortgage.

Grantar. The word “Grantor® means GARY E WANKE and LINDA L WANKE AKA LINDA WANKE. The
Grantor is the mortgagor ur.der this Morigage.

Guarantor. ~The word "Guarantcr” means and includes without limitation, each and all of the gusarantors,
sureties, and-accommadation parties in connection with the Indsbtednass,

) indebtedness. The word “indebtedness” means all principal and interest payable under the Crodit
Agreament and_any amounts expended or advanced by Lender to discharge obligations of Grantor or
' expenses incurred by Uender 1o entorce obligations of Grantor under this Mortgage, together with interest on
such amounts as providard in this Mortgage. Specificeily, without tfimitation, this Mortgage secures a
ravolving line of credit snc snall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, aut »iso any future amounts which Lender may advance to Grantor under the
Credit Agreement within twent, (20! years from the date of this Mortgage to the same extent as If such
future advance ware made as of (he sdate of the execution of this Mortgage. The revolving line of credit
obligatas Lender 10 maka advances t« G:antor sq long as Grantor complies with all the terms of the Credit
Agreement and Related Documents, Suck zdvances may be made, repaid, and remade from time to time,
subjact to the [imitation that the total autstanding balance owing at any one time, not including tinance
charges on such balance at a fixed or verialde rate or sum as provided in the Credit Agresment, any
temporary overages, other charges, and any amount:, sxpended or advanced as provided in this paragraph,
shall not exceed the Cradit Limit ss provided in the Cledit Agreament. It iz the intention of Grantor and
Lender that this Mortgage secures the balance ocutstandiic under the Credit Agreement from time to time
from zero up 1o the Credit Limit as provided abovae and any irtsimediate balance.

Mortgage. The word "Mortgape™ means this Mortgage between Glantor and Lender, and includes without
fimitation all assignments and security interest provisions relating to the Personal Property and Rents. At no
time shall the principal amaunt of Indebtednsss secured by the Motgane, not including sums advanced to
protect the secutity of the Mortgage, excead the Cradit Limit of $27,177 00.

Personal Property. The words “Personal Property” mean 2l equipment. (fixtures, and other articles of
personal property now or hersafter owned by Grantor, and now or herearter sttached of affixed to, or
iocated on, the Real Property; togethar with ali accessions, parts, and additions to. 8! replacements of, and
alf substitutions for, any of such property; and together with ali progeeds {inclucing wvithaut limitation all
insurance procesds and retunds of premiums) from any sala or other disposition of the Pionerty.

Property. Tha word "Property" means collectively the Real Property and the Parsonal Propaicy.

Real Property. The words "Reat Property” maan the property, interests and rights described above in the
"Grant of Mortgage™ saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTGRY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Martgage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.

G
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of
the Property shail be governed by the following provisions:
Posseasion and Use. Until in default, Grentor may ramain in possession and cantrol of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly parform all rapairs,
replacements, and maintenance necessary 10 preserve its vaiue.
Nujsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, perrnit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the or,ego:r)F, Grantor will not remove, or grant Lo any other party the right to remove, any timber, minerals
{including oil and gas), sail, gravel or rock products without the prior writtan consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and f.ayable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transter”™ means the conveyance ot Real
Property or any cight, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethar hyv outright sale. daeed, installment sale contract, land contract, contract for deed. leasehold
interest with a term gruptar than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in ¢ to'2ay fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interast.. 1*-any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also includes any ckarge in ownership of more than twenty-five parcent {25%) of the voting stock,
partnership interests or limitec-habilitv company interests, as the case may be, of Grantor. However, this option
shall not be exercisad by Lender if Gura axercise is prohibited by federa! law or by lllinois law.

TAXES AND LIENS. The following provisians relating to the taxes and liens on the Property are & part of this

Mortgage.
Payment. Grantor shali pay when due (4nr in all events prior to definquency} all taxes, payroll taxes, special
taxes, assessments, water charges and se've: service charges levied against or on account of the Property,
and shall pay when due all claims for work rone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property ires af all liens having priority over or equal to the interest of
Lender under this Mortyage, except for the lien of (axos and assessments not due.

PROPERTY DAMAGE INSURANCE, The following provirions relating to insuring the Property are & part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and-mgintain policies of fire insurance with standard
extended coverage endorsements on a replacement vests: for the full insurable value covering all
improvements an the Real Property in an amount sufficient (o avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Folicies shall be written by such insurance
companies and in such form as may be ressonably ecceptable te Lender. Grantor shall deliver to Lender
certificates of coverage from aach insurer containing a stipulation thut coverage will not be cancalled or
diminished without a minimum of ten {10} days' prior written notica $0 Lender and not containing any
disclaimer of the insurar’s liability for fatlure to igive: such notice. Each.ineurence policy aiso shall include an
endorsement providing that coverage in tavor of Lender will not be impaiied w any way by any act, omission
or default of gramor or any other gerson. Should the Real Property at any time become located in &n area
designated by the Director of the Federal Emergancy Mansgement Agency s u _special flood hazard ares,
Grantor agrees to obtain and maintain Federal Flood Insurance for the full urpair principal balance of the
ioan, up to the maximurn policy limits set under the National Flpod Insurance Program, or as otherwise

required by Lender, and to maintain such insurance for the term of the loan.
t.a Property. Lender

Application of Proceads. Grantor shall promptly notify Lender of angr loss or damage tc't
may make proof of loss if Grantor fails 10 do so within fifteen {15) deys of the casuaity. ' Whether or not
Lender’s security is impaired, Lendesr may. at_its election, epply the proceeds to the ;vouction of the

indebtednass, payment of any lian affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compgg with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or praceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate pravided for in the Credit Agreement from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, st Lender's option, will (a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to become dus during either {i) the tarm of any applicable insuranca policy, or (il the remaining term
of the Credit Agreement, or (c) be trapted as a balloon payment which will be due and payabie at the Credit
Agreement’s maturity. This Martgage also will secure payment of these amounts. The fights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lander shall not be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other then those set forth in the Real Property

Y2.G290L6




=

e Beqil

-

AT Stand

e EL

. UNOFFICIAL COPY

MORTGAGE Page 4
Loen No 4710005840 (Continued)

—r

description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor

has the full right, powar, and authority to execute and daliver this Mortgage to Lendar.

Defense of Title. Subject to the excaption in the paragraph above, Grantor warrants and will forgver defend
the titie to the Property against the lawful claims of &ll persons.

No Other Liens, Grantor will not, without the prior written consent of Laender, create, place, or permit to be
craated or placed, or through any act or failure to act, acquiesce in the placing of, or allow 10 remain, any
morrgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not dalinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than a8 permitied herein, regardliess if same arg
exprassly or otherwise subordinate to the lien or sacurity interest created in this Mortgage, and should eny
of the foragoing bacome attached hereafter in any manner to any part of the Proc})erty without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednass {the "Existing

Indebtedness") ave a part of this Mortgage.
Existing Lien. “The lien of this MortgaFe securing the indebtedness may be secondary and inferior to the lien
securing paTm;..* ot an axisting obligation. The existing obligation has a current principai balunce of
approximately §112.423.00. Grantor expressly covenants and agreas to pay, or see 10 the payment of, the
Existing Indebterihess and to prevent any default an guch indebtadness, any detault under the instruments
evidencing such induotadness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. |f“Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs all the ‘otiicstions imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suilable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s =acurity interast in the Rants and the Personal Property, Grantor will pay,
if permitted by applicable faw, any rdasonable termination fee as determined by Lender from time to time. I,
however, payment is made by Grantor, wiather voluntarily or otherwise, or by guarantor or by any third party,
on the Indsbtednass and thereafter Lenler is forced to remit the amount of that payment (al to Grantor's trustee
in bankruptcy or to any similar person undur any federal or state bankruptey law or law for the relief of debtors,
(b) by reason of any judgment, decres or-vrGar of any court of administrative body having jurisdiction over
Lender or sny of Lender's property, or {c} by (eason ot any settlement or compromise of any claim mads by
Lender with any claiment lincluding without limitation Grantor), the Indebtedness shall be considered unpaid tor
the purpose of enforcement of this Mortgage and inis Mortgage shall continue to be etfactive or shall be
reinstated, as the case may be, notwithstanding uny canceliation of this Mortgage or of any note or other
instrument or agraement evidencing the Indebtedness a~d the Property wili continue to secure the amount repaid
or recovered to the same extent as if that amount nevcriad been origihally received by Lender, and Grantor
i}l‘aall be hound by any judgment, decree, order, settlemen..oi zompromise relating to the Indebtedness or to this
ortgage.
DEFAULT. Each of the following, at the option of Lander, ‘shall constitute an evant of default {"Event of

Default"} under thig Mortgage: (a} Grantor commits fraud or maxes s -material misrepresentation at any time in
connection with the Credit Agreement. This can include, for example, a t3lse statement about Grantor's income,
assets, labilities, or any other sspects of Grantar's financial condition..(b! Grantor doss not mest the repayment
terms of the Credit Agreement. (cl Grantor's action or inaction adversc.y effects the collsteral for the Credit
Agreement or Lender's rights in the collateral, Thig can include, for cxsimrle, failure 10 maintain required
ingurance, waste or destructive use of the dwelling, failure 1o pay taxes, death 2f any or all persons liable on the
Credit Agreement, transfer of title or saie of the dwelling, creation of a iien Hn the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwaliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Dafault ana at any time thereafter,
Lender, at its option, may exercise any ong or more of the tollowing rights and remedies.ir addition 10 any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Cruntor to declare the
entire \ndebtedness immediately dus and payable, including any prepayment penalty whiciy Zrontor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a sscured party under the Uniform Commercial Code.

Judicial Foreclosure. Lander may obtain a judicial decree foreclosing Grantor’s interest in alf or any part of

the Property.
Deficiency Judgment. it permitted b[ applicable law, Lendar mar obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Cradit
Agreement or available at law or in equity.

Attornays’ Fees; Expenses. In the event of foreciosure of this Mortgape, Lender shall be entitied 10 racover
;romlGramor attorneys’ foes and actual disbursements necessarily incurred by Lender in purguing such
oreclosure.

MISCELLANEQUS PROVISIONS.
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Applicable Law. This Martgage has been defivered to Lender and accepted by Lender in the State of lilinols.
This Mortgage shall be governed by and construed in accordance with the laws of the State of illinois.
Tima is of the Essence. Time is of the sssence in the performance of this Mostgage.

Waiver of Homestead Exem tption Grantor hereby reigases and waives all rights and benefits of the
homestead exemption taws of the State of lllinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC TS TERMS.

.

’p
AL ANKE AKA L'WDA wimﬂ

INDIVIDUAL ACKNOWLEDGMENT

stateor  LLLIN01S

county of__ /() / < )

On this day hefora me, the undersigned Notary Public, persurdlly appsarad GARY E WANKE and LINDA L
WANKE AKA LINDA WANKE, to me known to be the individuais d=acribed in and who executed the Morigaga,
and acknowledged that they signed the Mortgage as their free and voiuntary act and desd, for the uses and

purposes therain rmpentioned.

tcial seal this /‘Tg day of AN }’_/_ .19 %

Residing at i

T B b ARt e A AU TNt
"OFFICIAL SEAL"
HBRIAN JOCEPH CAKEY

My commission axpires HOTARY PUBLYS, STATE OF ILUNOIS
LY OO AT Ll 2 NRES 3/23/57
NP VN Y N e b ala e S

LASER PRO, Reg. U.8. Pat, & T.M. Qff,, Vear. 3.22b {c) 1997 CFI ProServices, Inc. All rights reserved.
{{L-GO3 47105840.LN L26.0VL]
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LEGAL: LOT 47 IN BLOCK 6§ IN NEW ENGLAND VILLAGE UNIT TWO, A
SUBDIVISION OF PART OF THE FRACTIONAL SOUTHWEST 1/4 OF

SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDAIN, IN COOK COUNTY, ILLINOIS.
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ADDRESS: 4 ARROW WOOD CT
STREAMWOOD, IL 60107

PIN: G7-18-301-047-0060
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