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THIS MORTGAGE ("Security Instaupient”) is givenon  CANUARY 27, 1997 . The mongagorﬁ
ROBIN D. ARUNDALE, UNMARRLED PERSON. SINGLE NEVER MARRIED

{"Borrower"). This Security Instrument is given to
CHICAGO FINANCIAL SERVICES, INC.

+

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 520 WEST ERIE-SUITE 240
CHICAGO, ILLINOIS 60610 " 1snder"). Borrower owes Lender the priacipal sum of
SEVENTY THREE THOUSAND AND 00/100

Dollers (U.S. $ 73,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securly instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid enrlier, due and payable on FELRUARY 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tne.!Vote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgraph 7 lo
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coveuants.and agreements under Lhis
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and ccnvey to Lender the following
described property located in COOK County, [llinois:
UNIT 10A IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATZL ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: n
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION E'I'

14-33-208-028-1100

Parcel 1D #:
sddressof 2020 N. LINCOLN PARK WEST-UNIT 10A , CHICAGO Street, City ,
60614 Zip Code  ("Property Address™);
FNMAFHLMC UNIFORM
NSTRUMENT form 3014 9/90
Amended 8/98
VYMP MORTGAGE FORMS - (80016217299 Dis 1089
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisty the lien or take one or
more of the actions set forth ahove within {0 days of the giving of notice,

5. Hassrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
thai Lender requires. The insurance cerrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described ahove, Lender may, wt Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal} have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums snd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagexd, if the resloration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoriically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuity instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Propetty, or does noe amwwver within 3C days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the-ipsirance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security insin:ment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borroviet, otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dute of the moiith’y payments referred to in paragraphs { and 2 or change the amonnt of the payments, 1f
under paragraph 21 the Property is acquizad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqui=ii<a shal] pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Muintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy. establish, and use the Prop.er’v.2s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-tie Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating vircumstances exist which are bevond Borrow:r's control. Borrower shall not destroy, damage or impair the
Propersty, allow the Praperty to deteriorate, or commit waste ca the Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Landur's good faith judgment could result in torfeiture of the
Property or otherwise materially impair the licn created by this Secunty nstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragreph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowes's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inwrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iut7<iation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tne Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal resideace, if this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ziid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1n/tbs Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). thea Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. y

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall he payable, with interest, upon nolice from Lender to Borrower requesting .
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, It, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required t
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{7 upplicable law pravides otherwise). The notice shull specify: (s) the default; (b) the uction required to cure the defanlt;
"7 (c) a date, not less thun 30 duys from the date the notice is given to Borrower, hy which the default must be cured; and
! (d) that failure to cure the defuult on or hefore the date specified in the netice may result in acceleration of the swns
r. secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
' inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
¥ non-existence of a default or uny niher defense of Borrower to acceleration und foreclosure, I the default is not cured on
7 or before the date specified in the notice, Lender, at ils option, may require immedinte payment in full of all sums
j- secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees und costs of title evidence,
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to/¢i's Security Instrument. [ one or more riders are execuled by Borrower and recorded together with this
Security Instrument, tb=covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreenes of this Security Instruent as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)!
[X] Adjustable Rate Rider [X] condominium Rider {1 14 Family Rider
L] Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider

(] VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts.and agrees to the Lo covenants containgdIn this Security Instrument and
in any rider(s) executed by Borrower and recorded wiip.it.
Witnesses:

ROBAN -D. ARUNUALE

STATE OF ILLINOIS, COOK County ss:
. I, N U Lol s o g { , & Notary Public in und tur- said coun’y and state do hereby certify
ROBIN D. ARUNDALE, UNMARRIED PERSON , M ;»SL-; el e prweer

, persanally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purposes therein sei forth,

Given under my hand and official seal, this 3N day of '&iy—«..‘l_ ool T AL B
! ..
>v\_/_\ﬂﬁ( (hts -
7 5

My Commission Expires: ..
Notary Public

OFFICIAL SEAL
RUTH J OQUENDO

NGTARY PUBLIC. STATE OF ILLINOIS

|V COMPAISSION EXPIRES. 10/08/00
. \’\MNWNNVMNMIWMJ Farm 3014 9/90

@» -BR{IL} we08; Page 8 of IS 1094
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4 CONDOMINIUM RIDER -
1

b THIS CONDOMINIUM RIDER is made this 27TH  dayof JANUARY | 1997 .

and is incorporated into and shall be deemed 1o ainend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument™ of the same date given by the undersigned (the "Borrower”™) to sccure
Borrower's Note to

CHICAGO FINANCIAL SERVICES, INC.

i FE XT3

(the "Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

2020 N, LINCOLN PARK WEST-UNIT 10A, CHICAGO, ILLINOIS 60614
Praparty Addreat

The Property inciud:s # unit in, together with an undivided interest in the common elements of, a condominium
project known as:

2020 LINCOLN PhnK WEST
Mama of Candominium Project

{the "Condominium Project™). /1t the owners association or other entity which acts for the Condominium Project
{the "Owners Association™) hoids titie to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's iatercst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. " 70 addition to the covenunts and agreements made in the Security
Instrument, Boriower and Lender further coveriat and agree as follows:

A. Condominium Obligations, Borrower - siall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaration or sny
other document which creates the Condominium Projxc, (i} by-laws; {iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, whea <o+, 8] dues and assessments imposed pursuant to the
Constituent Documents.

B. Hantrd Insurance. So [ong as the Owners Associstior maintains, with a generully accepted insurance
carrier, a "master” or "hlanket” policy on the Condominium Project - which is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the meuthly puyment to Lender of the
yearly premiuin installments for hazard insurence on the Property; and

(ii)) Borrower's obligation under Uniform Covenant 5 to maintain hazarj insurance coverage on (he
Property is desmed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance covirege,

In the event of a distribution of hazard insurance proceeds in liet of restoration or repair tllewing & loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hareby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.,

C. Public Liability Insurunce, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent ofd

coverage to Lender, -3
Q
[
f
3
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddis Mac UNIFORM INETRUMENT Form 314G 2/90 P‘
) 3. E1

Puge T of 2
@D, ¢ wronion VMP MORTGAGE FORMS - 13131293-8100 - (8001621120 e

-
*




[ &
L&)
{~
L

P~

t

L=
I~
=]

UNOFFICIAL COPY

Z 1o T atey w'uoulg-b

06/6 QPLE W0y
0687 S40

SMoLOg—
(;eo8)

(eas)

Mmonog—

(1¥=g)

smouog~ TANOAV -
=PI
L “aapry

WNIUMHORUOD SIY1 UL PIUTHUCD SUCT(s o3d pue siitia) oy o1 S4alde pue stdasye Jamouog ‘MOT13E DONINDIS A8

uamAed Junsenba: Jamoizog o) sepua)
wosy sonou uodn sasaut pim *aqeied S |73 pUe 2 AON 3] 18 JUMDITINGSIP JO MBP ) W05 IS JBaq
lIvgs sumotue asayl ‘uamied jo suLI) Ay or dulle JopudT puw Jamoliog SRI[U[) IUMHINIST] Anmoag sy £q
PAUNIGS JAMOZIOY JO AP [RUCHIPPE AWodaq {[B05 5 yfeaSused st Japtm sapue™ AQ PIRINGSIp Munoww Ay o
Ked {mu Japuor] USY) ‘SNP DAYM SIUSUISSISTE PUT =7 0 rUNUNDOpuod Sed 10U £30p JamOoMIOg 3] “SDIpsuRy g

< opuen 0} 9iqPIdAtHITUN BOHMNOREY ISUMQ 21) 4q pouImwmmn

oBuioaos sotunsm Lunge) ongnd ayy Suuspuas Jo ¥AYS S SAvy PINom yMym uonse Auw (A1)
30 ‘UONBIDOSFY

SI5DMO S JO JuueSeumu-jjes jo wondunsse pue jJuawsSe nnu wuoissajoud jo  sonwomum (1}
Hopuan) JO Jyousqg

svasdxs oy 10) s1 uoIstAcsd 9 JI MUSHINDO JWSMNSUOY) aYd IS do <taord Aur o) Juswposwe Lo (1)

LIISIOP JTRUNLS JO UOLBIUAPUOD £Aq Jutym
® jo 958> 5 U1 JO AjEnse> 1210 10 a5 AQ UCHOMISIP [EHUMSQNS (JO aswd 2 U1 me] Aq pannbay vonwUTULIA)
30 juswivopusqe 10 1deoxa ‘102f0id WNTUTWOPUOD) S} JO UOHWUT L3} 10 JCIUUOPURQE o) (1)

104 JURSUOD 30 AUadoid S APIATP NS 10 tontued Jayia “JUATUODS UItMm
Joud s Jopus | Yua pUe 1pus ] 01 330U saye 1dadxa ‘00 {{BYS JAMOLIGT JUIRU0]) JONG S IApUTY Y

/01 IURUAAOD) ULIOJIUN) T papiaced
5B JoAunIIsu] AJUNoes o AQ PAINces sums sy 0y Japua] £q pardde aq ey iaedosd yomg -smpuan) o1 prad
oq J[eys pue paufissn {Qauay AIW ‘CCHFUIISPUOD JO NBI] M AOUBAIAUOD AUR 10) JO "SI ID UGIIIOD 21} jO 10 JuN
a1 jo seeym ‘Auadoig oyl jo pud Luw Jo {fe Jo SUDDN IO JO CONRUWGAPUOD AUR i~ JIONISTUCH Ul Jamariog
0) 3jqufed ‘[enuanbesuos o 1oanp ‘sefvwiep J0f WHED 1o pleme Aue jo spaddasd ay) vonTUUWRpUO) g




.UNOFFICIAL COPY
'y FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

£ ALTA Commitment
Schedule C

1
Fﬁ;e No.: C102963

LEGAL DESCRIPTION:

UNIT 10A IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS %D PARTS OF LOTS IN KUHN'S SUBDIVISION OF THE EAST 1/2 OF LOT
7 IN BLOCK 31 IM "ANAL TRUSTEES' SUBDIVISION AND IN JACOB REHM'S
SUBDIVISION OF CLRCAIN LOTS IN KUHN'S SUBDIVISION AFORESAID TOGETHER WITH
CERTAIN PARTS OF YACATED ALLEYS ADJOINING CERTAIN OF SAID LOTS, ALL IN
SECTION 33, TOWNSHIF 4C. NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY /13 ATTACHED AS EXHIBIT “D" TQ THE DECLARATION OF
CONDOMINIUM RECORDED AS ‘UOCUMENT 25750909 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE CQMMON ELEMENTS.

y1.230H0
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ADJUSTABLE RATE MORTGAGE RIDER

1-2-3 TO ONE CONVERTIBLE ARMS

THIS ADJUSTABLE RATE RIDER is made this 27TH day of JANUARY, 1997 , und 18
incorparated into and shall be deemd to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower’s
Adjustable Rate Note (the "Note*) to
CHICAGO FINANCIAL SERVICES, INC.
{the “Lender”) of the seme date and covering the property described in the Security Instrument and located at:
520 WEST ERIE-SUITE 240

CHICRGOD, ILLINQIS 60610
{Property Address)

THE NOTE-CHNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THL MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S AUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXivUM._RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION 73 CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In sddition to the covenunts and agreements made in the Security Instrument,
Borrower and Lender further covenant and af ree as follows:

1. ADJUSTABLE RATE AND MONTHLY PAYMINT CHANGES
The Note provides for an initial interest rate of 7.5000 %, The Note provides for changes in the

adjustable interest rate and the monthly payments as follew::

2. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
A)  Change Dates
The adjustable interest rate I will pay may change on the first day o FEBRUARY, 1999
and on that day every 12th month thereafter. Each date on which my adjrstable interest rate could change is

cafled 2 "Change Dale”.

B) The Index
Beginning with the first Change Date, my adjustable interest rate will be bascd o an Index. The "Index”

is the weekly average yield on the United States Treasury securities adjusted to a constunt maturity of 1 year, as
made availabie by the Federa! Reserve Board. The most recent Index figure available (s of the dute 45 days
before each Change Date is called the "Current Index”,

If the Index is no longer available, the Note Holder will choose & new index that is based upur comparable
information. The Note Holder will give me notice of this choice.

C} Calculution of Changes

Before cach Change Date, the Note Holder will caleulate my aew interest rate by adding
TWO AND THREE FOURTHS percentage point(s) ( 2. 7500 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage points (0.125%). Subject to the limits stated in Section 2(D) below, this rounded amount will he my
new interest rate unlil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Dute in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of monthly

payment.

Whalesnle Lending WS1L061 (7196}
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UNOFFICIAL COPY

Upon receipt of Borrowar's Notice of Election to Converl, Lender js wuthorized to inspect the Property,
obtain such credit reports for Borrower as it deems desirable, verify the employment and income of Borrower,
and take such other action as Lender deems desirable to enable it to determine whether the conditions set forth
above have been or will be satisfied,

C) NOTICE BY BORROWER OF ELECTION TO CONVERT

If 1 choose to convert my adjustable rate loan to a fixed rate foun, | must give the Lender written notice
that [ am doing so, and, if my original term was 20 years or more, 1 must also notily the Lender whether | elect
to contintie the original maturity date or whether | efect to shorten the maturity date to fifteen (15) years after
the Conversion Date, all in forin prescribed by the Lender (the "Notice™) and the Lender must receive such
written notice prior to the Conversion Date. [ have received a form of Notice prepared by the Lender for the
purpose of enabiing me to exercise my option to convert to fixed rate. 1f my original loan term was for 20 years
or more, sud | do not specify the maturity date in my Notice, the maturity date and oniginal term of the loan
will not be changed. 1 shall also specify in the Notice an Election Date for the purpose of determining the new
fixed contract inteles! rate to which my loan will he converted. 1f no Election Date is specified in the Notice,
the Election Duteshell be the date on which my Notice is actually received by the Lender, If I have specified a
Saturday, Sunduy or iy on which Lender is not open for business as my Election Date, the Election Date wili
be the next succeeding Gay-on which Lender is open for business. IF the Notice is not received by Lender on or
before seven (7) calendar drys afer the Election Date specified by me, the Notice shall, at Lender’s option. be
null and void and of no effect.” MY _NOTICE AND OPTION TO CONVERT ARE IRREVOCABLE, AND
MAY NOT BE WITHDRAWN, NOR MAY IT BE EXERCISED MORE THAN ONCE. The Notice must be
accompanied by a copy of my most recent v/age statement, paycheck stub or other verification of current incotne
satisfactory to Lender, und contain my cerrinuate that [ continue to accupy the Property subject to the Mongage,
that the Property is in at {east as good conditisn s at the time the foan was originally made or at the time it was
first oceupied by the Borrower thereafter; and st the loan has not been delinquent or in default during the
immediately preceding 12 months. 1 shall also sign, sckinowledge and deliver any and all other documents, and
take uny and all other action, that Lender may reasonably request, but no additional fees or charges will be
required to be paid to Lender for me ta be able ta exercis. say option to convert. If the Borrower consists of
more than one person then all surviving persons being a Borruwer must sign the Notice of Election to Convent,
It ] comply with the requirements contained in this rider, my loar v/l be converted to a fixed rate loan as of the
first day of the first calendar month after the date on which the Bun's scceives my Notice of Election to Convert
{the "Conversion Date"),

D) CONVERSION RATE INDEX
If 1 have elected to convert and complied with the requirements for (sech conversion contained in this

Rider, then, beginning with the Conversion Date, my new fixed contract interést sate for the remainder of the

term of my loan will be equal to the net yield for 30-year (or |5-year, if my remaiting term will be |5 years or

less) fixed interest rate, single family residential, first mortgage louns covered by S0.day mandatory delivery

commitments that is posted by FHLMC as of the Election Date that | select in my Notice or thal is determined

in accordunce with Section C abave, plus

percentage points ( %), rounded up to the next highest one-eighth of one percent (0 §25%) per

annum. ff such required net yield is not availuhle, the Lender will determine my new fixed conltract iptores! rale

by using an index that is comparable, in its judgment.

E) DETERMINATION OF NEW PAYMENT AMOUNT

If 1 choose to convert to a tixed contract interest rate as provided above, the Lender will then determine the

amount of my monthly payment of principal and intersst that would be sufficient to yepay the unpaid principal

balance of my loan #s of the Conversion Date in full on the maturity date, with interest at my new contract

interest rate, in substantially equal monthly payments assuming that such payments would be made when dug

(the "New Payment Amount™). Beginning with my first monthly payment that becomes due after my!lp

Conversion Date, and continuing on the first day of each calendar month thereafter, 1 will pay the New Payment U3

Amount as my monthly payment of principal and interest. So long as the loan is not in defaul, neither the Q

contract interest rate nor the New Payment Amount will change from those established us of the Conversion C{’o
-3
v
e

Date.
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