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MORTGAGE

THIS MORTGAGE ("Secar,n»nsrrument”) i given on January 7, 1997 . The mortgagor is
LINDA WILEY DIVORCED: MOT. SINCE REMARRIED

rr

(*Borrower*), This Security Instrument is given ©
LONG BEACH MCRYGAGE COMPANY

which is organized aod existing uader the laws of the State ¢ Lolaware ; and whose

address Is 1100 TOWN & COUNTRY ROAD ORANCE, CA 92868
("Lender"). Borrower owes Lender the principal sum of

One Hundred Thirty Six Thousand Five Hundred and no/100- o=
Dollars (U.S. 8 136,500.00 ),

This debr is evidenced by Borrower's note dated the same daie as this Security Instment (*Note"), which provides for
monthly paymens, with the full debt, if not pald eatlier, due and payable oo Fouruary 1, w027

This Security Instrument secures to Lendar: () the repayment of the debr evidenced by Zhe Note, wirh interest, and all mncwais.
extensions and modificatlons of the Note; (b) the payment of all other surms, witli laisrest, advanced under paragraph 7 to
protect the sscugity of this Security Instriment; and (¢) the performance of Borrowes"s Covonants and agreémenrs uader this
Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, gran? rid Zoavey to Lender the following
described propetty located in COOK County, Dlinois:

LOT 4 IN BLOCK 2 IN SACHSEL'S ADDITION TO CHICAGO, A SUBDIVISION OF THE Yv¥EST 1/2
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND THAT PART OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 LYING EAST OF THE RAILRUAD
RIGHT OF WAY OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS, PERMANENT INDEX NO:14-30-215-020-

0000

whicl has the address of 1709 W NELSON STREET CHICAGO (Saree, Ciryl,

Tilinois 60657 {2ip Code) ("Property Address®);
ILUINGIS-Singls Family-FNMAFHLME UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the properry, and all easements, appuntenances, and
fixrures now or heteafter a part of the property. All replscements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property aud that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property sgainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenauts with limited
variations by jurisdiction to constitue a uniform securlty instrument covering ceal propeny, '

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Pryment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest oa the debt evidenced by the Note zud any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to & writter walver by Lender, Borrower shall pay to
Lender on the day monthily payments are due under the Note, until the Note is paid in full, a sun (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground reuts g the Property, if any; (c) yearly hazard or proparty insurance premiums; (d) yearly flood insurance premiurms,
if any; (e) yearly morgage insurance premiume, if any; and (f) any sums payablo by Borrower to Lender, in acoordance with
the provislons of prrageaph B, in len of the payment of mortgage insurance premiums. Thess itzms are called "Escrow Items.”
Lender sy, at any iimé, collect aad hold Funds in an amount not 1o exceed the maximum amount a fender for & federally
related mortgage loau 1eay aoquire for Borrower's escrow account under the federal Real Exate Settlement Procedures Act of
1974 a5 amended from time o <me, 12 U.S.C. Section 2601 e seq. {"RESPA"), unless another law that applics to the Fuods
sett a losser ammount. If o, Leudrr may, at any time, collect and held Punds in ap amoumt not to exceed the lesser amovat.
Lender may estimate the amoune ot Funds due on the basls of cucrent daia and reasonable estimates of expendinures of furure
Esorow Items or otherwise In accordaice with applicable law.

The Funds shall be held in an irzinnion whose deposits are insurad by a federal agency, instrumentality, or entity
(incluading Lender, if Lender ls such an institdtior) ot in any Federal Homs Loan Bank. Lender shall apply the Punds ta pay the
Recraw ltems. Lender may not charge Botrows: %ui holding and applying the Funds, annually analyzing the escrow accounl, o
verifying the Bscrow Items, uniess Lender pays Ezirswer igterest on the Funds and applicable law permits Lender to make duch
a charge, However, Lender may require Borrower to- a one-time charge for an independent rea) estate tax reporting secvice
used by Lender in connection with this loan, unless ipplicahle law provides otherwise. Unless sn agreement is made of
applicable law requires interest 1o be paid, Lender shatl not oe required to pay Borrower any inierest or eamnings on' the Punds.
Borrower and Lender may agree in writing, however, that imerst shell be paid on the Funds. Lender shall give to Borrowes,
without charge, an anoual accounting of the Punds, showing cteui’s end debits to the Fuads and the purpose for which each
debit to the Funds was made. The Funds are pladged as additlonal securiiy for all sums secured by this Security lnstrument. - -

If the Punds held by Lender exceed the amounts permitted (o be heid Uy applicabie law, Lender shail account to Bonower
for the excess Funds in accordance with the raquirements of applicable |aw 17 cte amount of the Fuads held by Leuder at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Brcroveer in writing, am), In such case Borrower
shall pay to Leader the amount necessary to make up the defictency, Borrower thall igake up the deficiency iz no ipore than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums secured by this Securiry Instrument, Lender stall promprly refund to Borrower sny
Funde held hy Lender, If, under paragraph 21, Lender shall acquire or sel) the Praperty. Lerder. prior to the acquisition of sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale ay a credi against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides othierwise, all payments received ¥ Fenser under paragraphs
1 and 2 shall b applied: first, to any prepayment charges due under the Note; second, to nmounts paysols yrder prragraph 2;
third, to Interest due; fourth, 1o principal due; and Jast, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all takes, assesyments, charges, fines and impositions atiributatico (o the Property
which tay attaia priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Boriower shall pay
these obligations in the manner provided In prragraph 2, or if not paid in that manger, Borrower shall pay them on tirne directly
to the person owed pryment. Borvower shall promptly fumish to Lender all norices of amounts to be paid under this parageaph.
If Borrowet makes these payments directly, Borrawer shall prompily furmish to Lender receipts evideucing the payments.

Borrawer shaii promptly discharge any lien which bas priority over this Security Tustrument unless Borawer: (a) agrees in
writing 1o the payment of the obligation secuzed by the len in a manner accaptabie to Lender; (b) comsests in good faith the lien
by, or defends against enforccment of the lien in, légal proceedings which in the Lender's opinton operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lier. to
v this Security Instrumeqt, If Lender determines that any pan of the Property is subject to a lien which may ataiu priority over
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this Security Inscrument, Lender may giva Borrower a notice identifylng the lien, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Harzard or Property Insurance. Borrower shall keep the improvernents now existing or hereafter erzcted on the
Property insured ngainst loss by fire, hazards {ncluded within the term "extended caverage' and any other hazards, inciuding
floods er flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the perlods
that Lender vequires, The insurance cacrier providing the msurancs shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to malntain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prarerty {a accordance with paragragh 7,

All insurance policies and renswals shail be acceptable to Lender and shall include a standad mortgage clause, Lender
shall have the right to hold the palicies and renewals. If Londer requires, Borrower shall prompily give to Lender.all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shell give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unlesa Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to reStoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the restoration ar
repair is not ecoromically feasible or Lender’s security wonld be lessened, the infurance proceeds shall be spplied o the sums
secured by this Sewurity Instrument, whether or not then due, with apy excess paid to Borrower. IT Borrower abandons the
Property, or doeg uot answer within 30 days a potice from Lender that the jnsurance carrier has offered to seitle a cl#im, then
Lender may collect tb” insurance procseds. Lender may use tho proceeds to repair or resiore the Property or to pay sums
gecured by this Securir; Iputrument, whather or not then due. The 30-day period will begin when the notice s given.

Unless Lender and [sor.ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the meathly payments referred to in parsgraphs 1 and 2 or change the amount of the paymenty, If
under paragraph 21 the Property s scquited by Lender, Borrower's right to any insurance policies and proceeds resvlting from
damage 10 the Property prior to the acuivition shall pass ro Lender to the extent of the sums secuzed by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Praservation, Maintenace and Protection of the Property; Borruwer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pronarty a4 Borvower's principal residence within siaty days after the execution of
this Security Instrument and thall continue te occury. the Property as Borrower's principal sesidence for at least one vear After
the date of occupancy, unless Lender otherwise agries i writing, which consent shall nut be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destray, damage or impair the
Property, allow the Property to deterjorate, or commit waice ox the Property. Borrower shall be in default if any forfeinre
actlon or proceeding, whether civil or criminal, is begun thas io-Lander's good faith judgment could rasult in forfeiture of the
Property or otherwise materially [mpaic the len created by thus Se<ority Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 13, by cavsing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiure of the drirower's interes: in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loau applicarion process, gave materially false or inaccurate information or sttements to Lender (or faifed
to provide Leadec with any material information) in connection with the loan ev.denoes by the Note, including, but not limited
10, representations concerning Borrower's accupancy of the Property as a principal iesidence. I this Securily Instrument {5 on 8
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower piquices fee title to the Property, the
leasehold aad the fec title sliall not metge unless Leader agrees to the merger in Writing.

7. Protection of Lender's Rights {n the Property. If Borrower {ails to perform the coventnis and agreements contained in
this Security lastrument, or there is a legal proceeding that may significantly affect Lender's rights-ii the Property (such as a
proceeding in bankraptey, probate, for condemnatton or forfeinure or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Properny. Jiaider’s actions may
include paying any sums secured by a lien which has priority over this Security Instruraent, appeariug-in court, paylng
ressonable attorneys' fees and entering on the Property to make tepairs, although Lender may take action underihis paragraph
7, Lender does not have 1o do so,

Any amownts disbursed by Lender under this paragraph 7 shall becoms additional debt of Barrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paysent, these aiwounts shatl bear incerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower requestiag
pAYment,

8, Mortgage Insurance, If Lender required mortgage insnrance as a condition of makiog the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to e in effect, Botrower shail pay the premiums required to
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abtain coverage substantially equivalem to the mortgage insurance previously in effect, at a cost substantially equivalent to the
coat to Borrowar of the mortgage lasurance previensly in effect, from an alternate mortgage insurer approved by Lender. )
substandally equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect, Lepder will accept, vse and yetain these payroents as 2 loss reserve in len of mortgage insurance. Loss reserve
psymenty may no longer be required, at the aption of Lender, If mongage insurance caverage (in the amount and for the period
thet Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay
the premiuma required (0 maintain mortgage insurance in effect, or to provide a loss reserve, hutil the requirement for mortgage
inszrance ends in accordance with any written agreement betwesn Bormower and Lender or applicable taw,

9. Inspection. Lender or its agemt may make raasonsble sniries upon and inspections of the Property. Lendes shall give
Borrowes potice st (he time of or prior to an inspection specifying reasonable cause for tha inspettion.

10, Condemmation. The procseds of any award or claim for damages, direct or consequential, in connection with any
condemoation or other taking of my pari of the Properry, or for conveyance in lieu of condemnation, are hereby assigned and
shal) be paid to Lender,

In the evenral a total taking of the Froperty, the proceeds shall be rupiied to the sums secured by this Security Instrument.
whether or not thei Aue, with any excess pald (o Borrower Ia the event of 2 partial wking of the Property in which the fair
foarket value of the Proprerty immedintely before the taking is equal to or greater than the amownt of the sums seeured by this
Security loatrument immueZiately before the taking, unless Borrower and Lender othenwise agree in writing, the sums secured by
this Security Instrume:t 2iczti-be reduced by the amount of the proceeds muliiplied by the following fracton: (a) the tofal
amount of the sums secured-im:gadiately before the aking, divided by (b} the fair market velue of the Property immediately
before the taking. Any balance saril be paid to Borrowsr, I the event of a parrial taking of the Property in which the (air
market value of the Property immcdiately before the taking is less then the amount of the sums secured Immediately before the
taking, unless Borrower and Lender o'aerwiss agree In writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secuzed by this Security Ingrrument whether or not the sums are hen due,

If the Property is abandoned by Borrow:r, ot if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrowe: faiis o respond so Lender within 30 days afier the date the notice 15 given,
Lender is authorized ta collect and apply the procecus, a7 itt option, either to restoration or tepair of the Property or Lo the sums
secured by this Security Instrement, whether or not thia 7ina,

Uniess Lender and Borrower otherwise agree in vriting, any application of procesds to principal shall not extend or
postpone (he due date of the monthly payments referred to in oazagraphs 1 and 2 or change the amount of such payments.  «

11, Borrower Not Reiensed; Forbearance By Lender Not a "Vaiver, Extension of the ime for paymeat or modification
of amortization of the sums secured by this Sectisity Instrument grantid by Lender 1o any successor in interest of Borrower shall
R0t oparate (o release the liability of the original Borrower or Borrower's puccessors In interest. Lender shall nol be required 10
commence proceedings against agy successor in interest or rofuse 1o exteas time for pryment or otherwiss modify amortization
of the sums secured by this Security Instrumenc by reason of soy demard made by the orlgioal Borrower or Borrawer's
successors In [nterest. Any forbearance Ly Lender in exercising any right or reraedy shall not be & walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signerr, The covenonts and agreements of this
Secority Instrument shall bind and beaefir the successors and assigns of Lender and Burrmwer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Boirower who co-sigas this Secunty
Tnstrument but does not execule the Note: (a) is co-signing this Security Instmment only to jecrigags, grant and convey that
Borrower's interest in the Praperty under the terms of this Security Instrument; (b) it not personally oviigated to pay the sums
secured by this Security lastrument; and (¢) agrees that Lesider and any other Borrower may agree to *xp7, modify, forbear or
make any accomrmadations with regand to the terms of tiids Security Instrument or the Note withaut that Dor;ower's consent.

13. Loan Charges. If the lopa secured by this Security Inatrument is subject to a law which sets ma.paun Jorn chasges,
and that law i3 finally interpreted so that the interest or other loau chargas collectzd or 12 be collecred in conrciion with the
Joan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary fo requce the charge
to the permitted limit; and (b} any sums already coliected from Berrower which exceeded permitted [imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by reaking a direct
payment to Borrower. If & refusd reduces principsl, the reduction will be tremed as & partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securlty Instrument shialt be given by delivering it or by mailing
it by first class mail unless applicable law requites use of another method. The notice shall be directad to the Properry Address
or any other address Borrower designatet by notlee to Lender, Any notice to Lender shall be given by flrst class mail to
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Lender’s address stared herein or any other address Lender designates by notice to Borrower, Any notice providled for in this
Security Instrument shall be deemed 1o have been given to Borvower or Lender when given as provided in this paragraph.

15. Governing Lat; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is Jocated, In the event that aqy provision or clause of this Security Insirumen! of the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Secutity Instcument or the Note which ean be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note aré declared
10 be severable,

16. Borroser’s Capy. Borzower shall be given one conformed copy of the Note and of this Securiry Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or aoy part of the Property or any interest in it
is 10ld or 1ransferred (or If a beneficial interost in Bortawer is sold or transferred and Borrower Is not & narural person) without
Lendet's prior written consent, Lender may, at i1 option, require immediste payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if nxerclae is prohibited by federal law as of the date
of thig Security Instrurnent. )

If Lender exetcises this option, Lender shall give Borrower notice of acceletation. The notice shall provide a period of not
Jess than 30 deyz from the date the nolice is delivered or roalled withia which Borrower must pay all sums secured by this
Security Instranient, If Borrower fails 10 pay these sums priot to the expiration of this period, Lender may invoke any remedies
permitted by this Secueity Instrument without further notice or demand on Borrower.

18, Borrowir’s Right to Relnstate, 1f Borrowet meets certain condiions, Borrower shall have the right 10 have
enforcement of this Scewity Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to Any power of sale contained in this
Security Instrument; or (b) atry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouvir-Ge due under this Security Jnstrument and the Note as if no acceleration had oecurred; (b)
cures any default of any other covenuiy or agreements; (€) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonabic utorneys’ fees; and (d) takes such action as Lender may reasonably requize fo assure
that the lien of this Security Instrument, Lerder’s rights in the Property and Berrower's obligation to pay the suins seeured by
this Security Instrument shall continue trchansed. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully ef’ect.ve a8 if no acceleration had occurred. However, this right to reinstate hall
not apply in the casz of accelecation under paragrap 1.

1. Sale of Note: Change of Loan Servicer,/i7c Note or a partial interest in the Noie (togetlier with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result In a change in the entity {known
8 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be ope
or more changes of the Loan Servicer unrefated to a sale of the NeweIf there is a change of the Loan Servicer, Bortower will be
given written notice of the change in accordance with paragraph 14 abgv= and applicabie law. The notice will state the name and
gddress of the new Lown Servicer and the address to which payments shorid be made. The notice will also coatain any other
information required by applicable law.

0. Hazardous Substances, Borrower shall not cause or permit liic presense, use, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor sllow invone else ta do, anything affecting the
Property thet is in violation of any Eavironmental Law, The preceding two senfcozes-shall not apply to the presence, use, ot
storage on the Property of smail quantities of Hazardous Substances that are generally iezapized to be appropriate to normal
residential uses and to raaintenance of the Property.

Borrower shail promptly give Lender written notice of rny Investigation, claim, dernand ~lawsuit or othet nction by any
governmental or regulatory ageocy or private party invoiving the Property amd any Hazardous Stbstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learas, ot is nutifled by any governmental o reyulatory awthority, that
any reroval or other remediation of any Hazardous Substance affecting the Property is necessary, Buiiov'er <hadl promptly take
all necessary remedial actions in accordaoce with Environmental Law,

As used i this paragraph 20, *Hazardous Substances” are those substances defiped a5 toxic or hazardot.s substances by
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum peaducts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Bnvirommental Law® means fedoral laws and laws of the jurisdiction where the Property is located that
retace 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aud agrae as follows:
21. Acceleration; Remeries, Lender shall give notice fo Barvower prior to acceleration following Bovrower's breach
of any covennut or agreement In this Security Instrument (hut not prior to acceleration under pnragraph 17 uuless

_. 97062742 rn::.i%/

@‘mﬂﬂ-l pane; Fagesatd
Loan No, 2898914-5542

TIILS A1)




UNOFFICIAL COPY




UNOFFICIAL COPY

applicable law provides otherwise), The notice shall specify: () the defauli; (b) the action required to enre the default;
{c) a date, not less then 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
{d) that faflnre to cure the default on or before the date specilied in the notico may result {n acceleration of the sums
securcd by this Security Instrument, foreclosure by judieis! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the forcclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitled to collect all expenses incuvred n pursufug the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costa of title evidence.

12. Releaso. Upon payment of ail sugas secured by this Securlty Instrument, Lender shall release this Sccnnry Instrurnent
to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower 8 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is perminted under
applicable law,

23. Waiver or Womestead, Borrower watves all right of homestaad exemption in tie Property.

i
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24, Riders to this Secuvity Instrument, If one or more riders are exscuted by Horrower and recorded together with this
Security Instrument, ths rovenants and agreements of each such rider shall be incorporated into and shall amend and supplemens
the covenants and agrecment~of this Secucity Instrument as if the rider(s) were & part of this Seeurity Instrument,

[Check spplicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 ¥amily Rider
Graduated Payment Rides Pianned Unit Development Rider Riweckly Payment Rider
Balloon Rider Rate Jmprovement Rider Second Home Rider
V.A. Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument and

in any rider(s) executed by Borrower and recorded with it, -
Witnesses: /2) ?
(Seal)

le DA WILEY -“Botrower

{Seal)
-Borrower

(Seal) L (Seal)

-Borrower -Borrower

S’I‘A’I’E TLLINOIS, County ss:CooA_
\JY"OL , 8 Notary Public in and for said county and s'ate do hereby certify
that UF nde. W

, personally known (o me (o be the same person(s) whose name(s)

subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that She
signed and delivered dre said instrument as h-ty  free and vohimtary act, for the uses and ptu'poses therein set forth,
Given under my hand and officinl seal, this 21 day of ya8en

My Commission Expites: ——r TV] ﬂ Z 5
oury —
This Instrument was prepared by: . . 97062742 d‘

Forrm 3014 9/90

@Q-SHIII.I 1240¢) Pogedcl 8

TOILS WALN} Loan No. 2808914-5542

e i mtn

-~ Pi L vt v T TS A



UNOFFICIAL COPY

* 1ALz JANTHY
21 1AORVY S IRAM
vioe!!] Yo y1ms2 oilduS sl




UNOFFICIAL COPY

e AT Lo ngel o

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2nk  day of Jenuary

1997 , and is incorporated into and shall be deemed to amend and supplement the

Morgape, Deed of Trust or Security Deed (the '‘Security Instruinent’’) of the same date
given by the undersigned (the *‘Borrower’’) to secure Borrower's Note to

LONG BEACH MORTGAGE COMPANY
(the ‘'Lender’’)
of Uie same date ~ad covering the Property described in the Security Instrument and located
at:
1709 W NELSON STREET
CAACAGO, IL 60657

[Property Address)

1-4 FAMILY COVENANLY. n addition to the covenarts and agrecments piade in the
Security Instrument, Borrower and [.endes further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Security Instrument, the following itemns are
added to the Property description, and skall also constitute the Property covered by the
Security Instrument: building materials, applispees and goods of every nature whatsoever
now or hereafter located in, on, or used, or ircerdad to be used in conngction with the
Property, including, but not limited to, those for tie pbrposes of supplying or distributing
heating, cooling, electricity, gas, water, air and lighc, fire prevention and extinguishing
anaratus, security and access control apparatis, plumbug, bath tbs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwasher, dlsposals, washers, dryers,
awnings, storm windows, storm doors, screens, biinds, shadcs, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings wow or hereafler auached
to the Property, all of which, including replacements and additions threto, shall be deemed
to be and remain a part of the Property covered by the Security Instrament. All of the

MULTISTATE 1. 4 FAMILY RIDER . Fannis Maa/Freddia Mac Uniform Instiument Tora &170 3/97

Pagatote .
@, 571 oo VMB MORTOAGE FCAMA - {§00821:7201 tmote, L
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foregoing tagether with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the '‘Property."’ o

B. USE OF PROPERTY; COMYLIANCE WITH LAW. Borrower shall not seek,
agree tn or make a change in the use of the Progeny or its zoning classification, uniess
Lendze bas agreed in weiting to the change. Bomrower shall comply with all laws,
grdinanccs. regulations and requiresments of any governmental budy applicable to the

roperty.

C. SUPUN.DINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien irferior to the Security Instrument to be perfected against the Froperty
without Lender’s orine written permission.

D, RENT LOGSS TNSURANCE. Bogrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 3.

» 113 ‘ABORROWER‘.S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1§
is deleted.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniforn Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenents and agreements set forth in Uniform Covenant
6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Urou Lender's request, Borrower shall assign to
Lender all feases of the Property and all securitv deposits made in connection with leases of
the Property, Upon the assignment, Lender stnll bave the right to modify, extend or
terminate the existing leases and to execute new [eases, in Lender's sole discretion. As vsed
in this paragraph G, the word ‘‘lease’’ shall mean “*sublease” if the Security Instrument is
on a teasehold.

H. ASSIGNMENT OF RENTS; APPOINTMEN1T OF RECEIVER; LENDER IN
POSSESSION., Borrower absolutely and unconditionaily as:igns and transfers to Lender all
the rents and revenues (‘'Rents’’) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's 2gents to collect (he Rents,
and agrees that each tenant of the Property shall pay the Rents to-Lender or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender ha given Burower
natice of defanlt pursuant to paragraph 21 of the Security Instrument aud (i) Lender bas
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent, This
assignment of Rents constitutes an absolute assignment and not an assignmeni 10v 2dditional
security only,

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borro'ver shall
be held by Borrower as trustee for the benefit of Lender only, 10 be applied to the suns

Farm 3170 J/03
@By, 67U meoe PagvZeth ttas:

108743 (1A TLQ Loup No. 2098143842
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secured by the Security Insthument; (1i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides o ise, all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the
Propeiy and collecting the Rents, including, but not limited 1o, attorneys’ fees, receiver's
fees, prcmiiums on receiver's bonds, repar and maintenance costs, insurance premiums,
taxes, astesuments and other charges on the Property, and then to the sums secured by the
Security Insiv.nent; (v) Lander, Lender's agents or any judicially appointed receiver shall
be liable to accovar for only those Rents actually received; and (vi) Lender shall be entitled
to have a receives pypointed to take possession of and manage the Property and collect the
Rents and profits uerived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Fropzay are not sufficient to cover the costs of taking control of and
managing the Property and of <ullecting the Rents any funds expended by Lender for such
purposes shall become indeotedress of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrarits bat Borrower has not executed any prior assignmnent
of the Rents and has not and will not perform any act that wouid prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender’s agents or & Judicially 2opointed receiver, shail not be required Yo
enter upon, take control of or maintain the Propirty before or after giving notice of default
to Borrower. However, Lender, or Lender's agents er a judicially appointed receiver, may
do so at any time when 2 default occurs. Any appiiczd=n of Rents shall not cure or waive
any default or invalidate any other right or remedy of L.nder, This assignment of Rents of
_thefui;{opcny shall terminate when all the sums secured oy thz-Security Instrument are paid
1 .

I. CROSS-DEFAULT PROVISION. Borrower's default o7 treach under any note or
agreement in which Lender has an interest shall be a breach undey the Security Instrument
and Lender may invoke any of the remedies permitted by the Security {astrument.

Farm 3470.3/93
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions
comamed in this 1-4 Family Rider.

ﬁ .
’) 7 (Seal) (Seal)

LU"'JA WILEY Rarrower Bamower
(Seal) {Seal)

~Dotrowet -Botrawet

(Seal) (Seal)

-Bareowel

“Borrower

(Seal) (Seal)

Bofrewer -Dorrower

Poge A ui 4 Rarm 3170 3/8%
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! 'PROPERTY ADDRESS: 1709 WEST NELSON STREET

,; CUICAGO, IL 60657

3

{y LEGAL DESCRIPTION:

3

% 10T 4 IN BLOCK 2 IN SACHSEL'S ADDITION TO CHICAGO, A SUBDIVISION OF
4 THE WEST 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4,QF THE NORTHEAST
Y 1/4 AND THAT PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE

b

NORTHEAST 1/4 LYING EAST OF THE RAILROAD RIGHT OF WAY COF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PERMANENT INDEX NO.: 14-30-215-020

97062742

}G?'-’il'."_\ S

7




