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Prepared by: A, SALGADO §“3
CREDICORP, INC. >
233 S. WACKDER DR. <
SIwE 4030
CHICAS0,. - IL. 60606 .
Q7062681 MORTGAGE
THIS MORTGAGE ("Security Insivurient”) is given on JANUARY 23, 1997 . The mongagor is
MAURICE HENRY, DIVORCED NUT STNCE REMARRIED
| COOK COUNTY
{*Borrower”). This Seeurity Instrument is given lo CPSDICORP, INC. t \’ORWUE?TE
E |

which is organized and existing under the faws of THE STII% OF ILLINOIS Shf‘t{_ { Ci U{ and whuse
address is 233 S. WACKER DR., SUITE 4030, CHICAGO, I 0606

"Lerder”). Borrower owes Lender the principal sum of

FIFTY THREE THOUSAND FIFTY SEVEN AND NO/100

Dallars (U.S. $  53,057.00 )
This debt is evidenced by Borrower's note dated the same date as this Secustty Instrument ("Note™), which provides for
monihly payments, with the full debt. if #ot paid carlier, due and payable on  JANUAPY 31, 2027
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by tne Note. with interest. and all rc.m.walx
extensions and modifications of the Note: (b} the payment of all other sums, with interesy, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts nnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey in Lender the following

described property located in QOO County, Ilinois:

LOT 57 IN CUMMINGS AND FOREMAN REAL FSTATE CORPORATION 6TH ADDITION TO

GOLF CLUB SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.I.N. # 15-10-325-004

which has the address of 709 S. 24TH AVE BELLWOOD [Street, City].
Illinois 60104 [2ip Code] {"Property Address®);
ILLINRIS-Si W:Iv-FNMNFHLMC UNIFORM
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obtuin coverage substantially equivalent to 1the mortguge insurance previousty in effect, at a cost substantially equivaient (o the
cost to Borrower of the mongage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a s equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as o foss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the aption of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and iy obtiined. Borrower shall pay
the premiums required to maimtain moripage nsvrance in effect, or o provide a loss reserve, until the requirement for mentgage
insurinee ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent muy make reusonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in ficu of condemnation. are hereby assigned and
shall be poid to Lender.

In the eventofzotal wking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not thendue, with any excess paid to Borrower, In the event of @ pantial taking of the Property in which the fair
markel value of the Proeces immediately hefore the taking is egual to or greater than the amount of the sums secured byt
Security Instruritent immsedivarly helore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrumem shail iw reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total
amount of the sums secured imm&diately before the taking, divided by (by the fair market vatue of the Property immediatcly
before the taking, Any balance shait be_paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatQy liefore the taking is fess than the amount of the sums secured immediately befors te
taking. unless Borrower and Lender otherwise »gree in writing ar unless applicable law otherwise provides, the proceeds shall
be applied to the sams secured by this Security Instrusient whether or aol the sums are then due.

11 the Property is abunduned by Borrower, of if, alter antice by Lender to Borrower thit the condemnor offers to make an
award or settle o claim for damages, Borrower fail{ 10 raspond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o colleet and apply the proceeds, «t its option. either to restoration or repair ol the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing,«any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragizehs 1 and 2 or change the anount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Yeziver, Extension of the thne for payment or modification
of amortization of the sums secured by this Security Instrumeat granted Hy/Lender to any suceessor in interest of Borrower shall
not operate i release the fiability of the origind Borrower or Borrower’s.siccessors in interest, Lender shall not be reguived o
conmnetice procecdings against any stecessor in inlerest or refuse to extend tim for'pryment or otherwise modify amaortization
of the sums secured by this Security Instrument by reason ot any demand mad2” by the originagl Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising any right or remedysoz!l not be a waiver of or preciude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, suliect to the provisions of
paragraph 17. Borrower's covepinls amd agreements shall be joint and several. Any Borrowe: who co-signs this Seeurily
Instrumemt but does not exeeute the Note: (uj is co-signing this Security Instrument only to morigage. grant and convey rthat
Borrower’s interest in the Property under the terms of this Sceurity Instrument: (b is not personally oblipated 1o pay ithe sums
secured by this Seeurity Instrument; and (¢) agrees thut Lender and any other Borrower may agree to extenal 7amlify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s corisent.

13. Loan Charges. If the loan secured by this Security Instrament is subject 10 4 law which sets mgximam lean charges,
and that law is finally imerpreted so that the interest or other loan charges coflected or ta be collected i connection with the
loan exceed the permitted limits, then: ¢y any such loan charge shall be reduced hy the amount necessary to reduve the charge
1o the permitted limit; and (b) any sums aiready collected from Borrower which exceeded perinitted limits will be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment 10 Borrower. I u refund reduces principal. the reduction will be treated as o partial prepayment without any
prepaymert charge under the Note,

14. Naotices. Any notige 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalf be directed 1o the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail 10

97062881
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law: Severability. This Security Instrument shall be governed by federab Taw and the law of the
jurisdiction in which the Property is located. I the event that any provision or clawe of this Security Instrument or the Note
conllicts with applicable Jaw, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security fnstrument and the Noie are declared

1o be severable,

16. Borrower's Copy. Borrower salf be given ofic conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Reneficia) Interest in Borrower, 1 all ov any part of the Propesty or any inerest in
is suld o transferred cor if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior wriften consent, Lender may. a1 ity option, require immediate: piayment in full of all sums seeured by this
Seeurity Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by lederal Jaw as of the dute
of this Security Instrument,

11 Lender exercises this option, Lender shall give Rorrower motice of seceleration. The notice shall provide i period of not
fexs than 30 days Zae the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [978brrower fuls to pay these sums prior Lo the expiration ol this period, Lender may invoke any remedies
permitied by this Security Tastrument without further sotice o demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security stomment discontinged at any time prior (o the earlier of: () § days for such other period as
applicable faw may specify for reiisudement) before sale of the Property: pursuant to any posver of sale contained in this
Sceurity Instrument; or (h) eniry of 2 adgment enforcing this Security Tnsirument. Those conditions iee that Borrower: (i) pays
Lender all sums which then would be due vnder this Security Instrument and the Note as if no aceeleration hinl oecurred: (b)
cures any defuult of any other covenants o agreemems: () pays afl expenses incurred in enforcing this Secusity Instrument.
including, but not limited o, reasonabie attornys” Jees: and (d7 takes such action as Lender may reasonubly require to issure
that the lien of this Security Instrument, Lender's vights in the Property and Borrewer’s obligation o pay the stas secured by
this Security Instrument shall continee unchanged. Ubon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective avi i geceleration it oceurted. However., Lhis right to reinstate shall
not apply 0 the case ol aceeleration neder puragraph 17,

19, Sale of Note: Change of Loun Servicer, The Noworsa partiah interest in the Note together with this Security
Instrument) may be sold one or more times without prior tetice toBarrower. A sle may resultina change in the entity (known
as the “Loan Servicer”s that collects montfly payments due under the-Yore and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a side of the Nate. 1than s a change o the Loun Servicer. Borrower will he
given written notice of the change in accordance with paragraph 14 above and =piplicable faw. The notive will state the name aml
address of the new Loan Servicer and the address 1o which payments shouhd beande, The notice will also contam any other
information required by upplicible faw.

20. Hazardous Substances. Borrower shall not cause or permin the presenice, (e, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borower shall net do, nor allow anyeine <lse o do, anything alfuating the
Property that is in violation of any Environmental Law., The preceding two semences shall nol applv o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizad o be appropriste to neengl
residemizal uses and to maintenance ol the Property.

Borrower shall prompily give Lender written notice of any investigation, claim. demand. lawsator ather action by ubv
governmental or regulatory agency ar privite pasty involving the Property wnd any Hazardous Substanceor énvironmental Law
of which Borrower his actual knowledge, 1 Borrower leams, or is aotified by any governmental or regulaon-authority, thut
any removal or other remediation ol any Hazardous Substance aftecting the Property is necessary, Bocrower shali promptly take
all necessary remedial actions in accordince with Environmental Law,

As used in this paragraph 20, "Hazardous Substinces” are those substances defmed as toxic or hizardous substances by
Environmental Law and the following substances: gasaline, kerosene, other fammable or toxic petroleum products, toxic
pestivides and herbicides, valatrle solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviropmental Law™ means federal faws and taws of 1he jurisdiction where the Property is located that
relate 1 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Latder further covenant and agree as follows:
31. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o aceeleration following Borrower's breach
of any covenant or agr uﬁ?ﬁ in this Security Instrument (but nol prior to acceleration under parugraph 17 uniess
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