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7 06‘; ;")9 8 ADJUSTABLE INTEREST RATE MORTGAGE

t
THIS MORTGAGE {"Secuntv Instrument”) is given on January 17, 1997

The mortgagor is
BARBARA PERSIN, N/K/A BARBRA A BLACK, A WIDOW

{"Borrower"}.
This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGE, BAMK

which is organized and existing under the faws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Lender"). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND . L0/100

Dollars (U.S. $60,000.00 ). This debt is evidenced by Eorrower's note dated the same date as this
Sacurity instrument {"Note"}, which provides for monthly payments, -with the full debt, if not paid earlier, due
and payable on  February 1, 2037 . This Security Instrument sectires, to Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and all renewals extension: ane modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 tc'rotect the security of this Security
Instrument; and {¢) the parformance of Borrower’'s covenants and agreements urider this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and curvay to Lander the following
described proparty located in COOK County, Hinois:

UNIT 7708 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iid THZ

COMMON ELEMENTS IN VERITAS CONDOMINIUM AS DELINATED AND D :FINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 87658979, AS AMENUe”, Fn10OM TIME

TO TIME, IN THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RAMGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS
PINITAX ID: 27133080501003/27133080451015

which has the address of 7709 W 158TH COURT

ORLAND PARK
linois 60462 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter ecacted on the property, and &ll easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants
with limitad variations by jurisdiction to constitute 8 uniform security instrument covering real property.
!Llaldalmotﬁ;s‘;inglo Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 /[page ! of 6 pages)
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UNIFORM COVENANTSUrNeQSErE L:GJ‘AJM”QQ'E Y ' : .
(] arges. rrower shall promptly pay when

1. Payment of Principsl and Intarest; Prepayment snd Lat
due the principal of and interest on the dabt evidenced by the Note and any prepayment and late charges dua

under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note i paid in full, a sum
{"Funds”} for: (a) yearly taxes and assessmenta which may attain priority over this Security Instrument as a
iien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢} yesrly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any: (e8] yearly mortgage insurance
premiums, if any; and {f)} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of tha payment of mortgage insurance premiums. These items are cailed "Escrow items.”
Lendar may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a tenders for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. {"RESPA"),
unless another law that applies to the Funds sets a lesser amount. if so, Lender may, ar any time, coflect and
hold Funds in en amount not to exceed the lesser amount. Lender may estimato the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in

asccordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruinentality,
or entity (including Lender. if Lender is such an institution] or in any Federal Home Loan Bank. Lendar shall
epply tha Funds to pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds,
annuatly analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable taw permits Lendur to make such a charge. Howaever, Lendar may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise., Uniess an agreasment is made or appiicable taw requires
intarest to be rai!, Lender shail not be required to pay Borrowar any interast or earnings on the Funds.
Borrower and Lei;“ar may agree in writing, however, that interest shall be paid on the Funds. Lander shall give
to Borrower, witholi charge, en annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for wnizn each debit to the Funds was made. The Funds are pledged as additional security for all
sums sescured by this L.recurity instrument.

If the Funds held oy Lender exceed the amounts permitted tc be held by applicable law, Lender shall
account to Borrower 'or ine excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds hel! ty Lender at any time is not sufficient to pay the Escrow ltems when dua, Landar
may so notify Borrower in -vri"ing, and, in such case Borrower shall pay to Lendsr the amount necessary to
make up the dsficiency. Borrrwar shall make up the deficiency in no more than twelve monthly payments, at

Lender’s sola discretion,
Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refurnd to

Borrower any Funds held by Lenddr. 1f, under Paragraph 21, Lender shal! acquire or sell the Property, Lender,
prior to the acquisition or sale of tiic Fioperty, shail apply any Funds held by Lender at the time of acquisition
or sale as a cradit against the sums secur-d by this Security Instrument.

3. Application of Payments. Unles: ap3licable faw provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be appli»d: firat, to any prepayment charges due under the Notae; second, to
amounts payable under Paragraph 2; thirc, 'o interest due; fourth, to principal due; and iast, 1o any late
charges due undsr the Note.

4. Charges; Liens. Bocrower shall pay all trx.s, assessments, charges, fines and impositions sttributable
to the Property which may attain priority over (sis Security instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in tha manner provided in Paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender afl nntices of amounts to be paid nder this paragraph. If Borrower makes these payments
directly, Borrower shall promptily furnish to Lender recey 8 evidencing the payments.

Borrower shall promptly discharge any lien whic> ‘nas priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obli(:at’on secured by the lien in a manner acceptable to
Lender: {b) contests in good faith the lien by, or defends ageiist enforcement of the lien in, legal proceedings
which in the Lender’'s opinion operate to prevent the entorcemsn of the lien; or (c) secures from the hoider of
the lien an agreement satisfactory to Lender subordinsting the fien 1o this Security Instrument. If Lender
determines that any part of the Property is subject to a lien vw'uch may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Boivawer shall satisfy the lisn or take one
or more of the actions set forth above within 10 days of the giving of not.ca.

5. Hazard or Property Insurance. Borrower shall keep the improvomenits now existing or hereafter eracted
on the Property insured against loss by fire, hazards included within thie iorm "extended coverage”™ and any
other hazards, inciuding floods or ficoding, for which Lender requires rusurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Tta jasurance carrier providing the
insurance shait be chosen by Borrower subject to Lender’s approval which shiii izt be unreasonably withheld.
If Borrower fails to maintain coverage describad above, Lender rnay. at Lender’s-option, obtain coverage to
protect Lender’s rights in the Pruperty in accordance with Paragraph 7.

All insurance policies and renewais shall be acceptable 1o Lender and shall inclvZ> a standard mortgage
clause. Lender shafll have the right to hold the policies and renewals. If Lender requsires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. in the event u{ oss, Borrower shalt
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
 Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
., or repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
< not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessaned,
the insurance proceeds shall be appliad to the sums secured by this Security Instrument, whether or not then
* due, with any excess paid to Borrower. {f Borrower abandons the Property, or does not answer within 30 days
. a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
ingurance proceeds. Lender may use the proceseds to repair or restors the Property or to pay sums secured by
this Security Instrument, whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or changs the
amount of the payments. If under Paragraph 21 the Property is acquired by Lendar, Borrower’s right to any
insurance policies and proceads resulting from demage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums securad by this Security Instrumant immediately prior to tha acqguisition.

6. Occupancy. Preservation, Maintenance and Protection ot the Property; Borrower's Loan Appiication;
Leaseholds. Bor:uowor shall occupy, establish, and use the Property as Borrowsr’'s principal residence within
gixty days after thi-execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicr'consent shall not be unreasonably withheld, or uniess extenuating circumstances exist
which are heyond Borrewit's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or ce:nmit waste on the Property. Borrower shall be in default it any forfeiture action
or proceeding, whether civil or crimingl, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise msigrially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a Jeiault and reinstate, as provided in Paragraph 18, by causing the actiuh or
proceeding to be dismissed with a ruing that, in Lender's gaod faith determination, precludes forfaiturs of the
Borrower's intarest in the Property or other rhaterial impairment of the lien created by this Security instrument
or Lender’s security interest, Borrower shall aizo be in default if Borrower, during the loan application process,
gave materially talse or inaccurate informatiop or statements to Lender (or failed to provide Lender with any
material information) in connection with theloar” evidenced by the Note, including, but not limited to,
representations concerning Borrower’'s occupancy uf the Property as a principal residence. If this Security
Instrument ig on a leasehold, Barrower shall compiy vati all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fes titi= shall not merge unless Lender agrees t0 the merger in
writing.

7. Protection of Lender's Rights in the Property. i’ Porrower fails to perform the covenants and
agreements contained in this Security Instrumant, or there is-a )aoal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptsy  probsts, for condemnation or forfeiture or
to enforce Jaws or regulations), then Lender may do and pay for wratever is necessary to protect the value of
the Property and Lender’s rights in tha Property, Lender’'s actions may include peying any sums secured by a
lian which has priority over this Security Instrument, appearing in cour\,.ne;ing reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take act'cn under this Psragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becomae acditional debt of Borrower
sacured by this Security Instrument. Unless Borrower and Lender agree to othes terms of payment, these
amounts shall bear intarest from the date of disbursement at the Note rate and shai be -ayable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of maxing the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the me:tgaae insurance in
effact. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact,
Borrower shall pay the premiums required to obtain coverage substantially eguivalent to (v, mortgage
insurance praviously in effect, at a cost substantially equivalent to the cost to Borrowsr of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrowar ghall pay to Lender each month a sum equal
to one-twalfth of the yearly mortgage insurance premium baing peid by Borrower when the Insurance coverage
lapsed or cessed to be in effect. Lander will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance covarage {in the amount and for the period that Lender requires) provided by an insurer approvad by
Lender agasin becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propsrty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are heraby agsigned and shall be paid to Lender,

97062698
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In the event of a total taking of the Property, the proceeds shall be applied to the sume secured by thiw
Security Instrument whethar or not then due, with any excess paid to Borrower. In tha event of a partial 1aking
of the Property in which the fair markat value of the Property immadiately before the taking is equa! to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwiss agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {8} the totsl amount of the sums secured
immediately before the taking, divided by (b} the fair market value of tha Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking i3 less than the amount of the sums secured
immediatsly before the taking, unless Borrower and Lender otherwise agree in writing or uniass applicable law
otherwise provides, tha procesds shall be applied to the sums secured by this Security fnstrument whether or
not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Londer to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender i authorized to collect and apply the proceeds, at its option, either to
:’astoration or repait of the Property or to the sums secured by this Security Instrumant, whether or not then

er
Unless Lepusar and Bofrower otherwisa agree in writing, any application of proceeds to principal shall not
extend or postpors-the due date of the monthly payments raferred to in Paragraphs 1 and 2 or change the
amount of such payments,

11, Borrower Not /e'eased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizeiion of the sums secured by this Security instrument grantad by Lender to any
succassor in interest of Borrgvear shall not operate to ralease the iiability of the original Borrower or Borrower’s
successors in Interest. Lende: #.1all not be required to commence proceadings against any successor in intersst
ot refuse to aextend time for-»iyment or otherwise modify amortization of the sums secured by this Security
Instrument by raason of any demuno made by the original Borrower or Borrower's successors in interast. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joirt and Severs! Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and eefit the successors and assigns of Lender and Borrowaer, subject
to the provisions of Paragraph 17. Borrowcer's zovenants and agresments sholl be joint and several. Any
Borrower who co-signs this Security Instrument isut does not execute the Note: {a} is co-signing this Security
Instrument only to mcortgage, grant and convey that 5oirower’s intersst in the Property under the terms of this
Security Instrument; (b} is not personally obligated :a_pav the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower mav sgrse to extand, modify, forbesr or make any
accommodations with regard to the terms of this Securty instrument or the Note without that Borrower's
consant.

13. Loan Charges. If the loan secured by this Security Insurument is subject to a law which sets maximum
loan charges, and that law is finafly interpreted so that the intz;ast or other (osn charges collected or to be
collected in connaection with the loan exceed the permitted limits, thay: (al any such loan charge shal! be
reduced by the amount necessary to reduce the charge to the permittad limit; and (b) any sums already
coliectad from Borrower which exceeded permitted limits will be refunoea t> Borrower. Lander may choose to
make this refund by reducing the principal owed under the Note or by makinig « direct payment to Borrower. {f
a refund raduces principal, the reduction will be trested as a partial prepasment without any prepsyment
charge under the Nota.

14, Notices. Any notice to Borrower provided for in this Security Instrument sha'. La given by delivering it
or by mailing it by first clags mail unless applicable law requires use of another muothed. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to/Lr.ader. Any notice to
Lender shalt be given by first clags mail io Lender's address ststed herein or eny otlier address Lender
designates by notice to Sorrower. Any notice provided for in this Security Instrumant shall be Zsemed 1o have
been givan to Borrower or Lender when given as provided in this paragraph.

16. Govarning Law; Severability. This Security Instrumant shall be governed iy federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security
Instrument ot the Nota conflicts with applicable law, such conflict shall not affect other provisions of this
Sscurity Instrument or the Note which can be given effect without the conflicting provision. To this ond the
provisions of this Security Instrument and the Note are declared to be saverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any
interast in it is sold or transferrad {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural parson) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by
Lender if axerciss is prohibited by federal law as of the date of this Security Instrument,

Form 3014 9180 (psge 4 of 6 pages)
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: it Lender exerciges this option, Lender shall give Borrower notice of acceleratiort. The notice shall provide a
& period of not less than 30 days from the date the notice is delivered or mailed within which Boriower must pay
./ all sums secured by this Security Instrument. Jf Borrowaer fails to pay these sums prior to the expiration of this
i} period, Lender may invoke any remadies permitted by this Security instrument without further notice or

demand on Borrower.

18. Borrowar's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to

4 have enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) B days lor

% such other period as applicable law may specity for reinstatement) bafore sale of the Property pursuant ta any
power of sale contained in this Sacurity Instrument; or (b) entry of & judgment enforcing this Security
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note &s if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c} pays ail expenses incurrad in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the ‘e of this Sacurity Instrument, Lendar's rights in the Property and Borrower’s obligation to
pay the sums securzd by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumen: and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Nots; Chtnad of Loan Servicer. The Note or a partial interest in the Note {togethar with this
Security Instrument} may b srid one or more times without prior notice to Borrower. A sale may resuit in a
change in the entity [known as/the “Loan Servicer”} that collects monthiy payments due under the Note and
this Security Instrument. There alsr-may be one or more changes of the Loan Servicer unreiated to a sale of
the Note. If there is a change of (54 .oan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above ard wopiicable law. The notice will state the name and address of the
new Loan Servicer and the address to walch.naymants should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower ghall _r.o: cause or permit the presence, use, disposal, storage, or
releass of any Hazardous Substances on or in the l'roperty. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that is in violation ¢t sry Environmentai Law. The preceding two sentences
shall not apply to the presence, use, Or storage on the Froperty of small quentities of Hazardous Substances
that are generally recagnized to be appropriste to normai-iesidential uses and to maintenance of tha Proparty.

Borrower shall promptly give Lender writtan notice of £ny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privata pariy involving the Property and any Hezardous
Substance or Environmental Law of which Borrower has actugl kn>wiedge. It Borrower lesrns, or i8 notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
atfecting the Property is nacessary, Borrower shall promptly take all nscessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” are those substaiicr= defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsers, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materizis containing asbestos or
formaldehydo, and radioactive materials. As used in this Paragraph 20, "Environinental Law" means faderal
laws and laws of tha jurisdiction whera the Property is located that relate to health, satut/ or environmental

protection.

Loan No.: 1-771808-1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelaration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrument {but not prior to acceleration under Paragraph
17 unless sppilicable law provides otherwise). The notice shall spacify: (a] the default; [b) the action required to
cure default: {c) a date, not less than 30 days from the date the notice [s given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date spscified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Proparty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foraclosura proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure. If the default is not cured on of before the date spacified in the notice, Lender at
its option may require immediate payment In’full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procesding. Lander shall be entitled to
collect all expenaes incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Forn 3014 9/80 {page 5 of 6 pages)
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22. Relesse. Upon payment of all sums secured by this Security Instrument, Loender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower 8 fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23, Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24. Ridors to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incarporated
int¢ &nd shall amend and supplement the covenants and agreements of this Security instrument as if tha

tider{s) ware a part of this Security Instrument. [Check applicable line(s}]

X __ Adjustable Rate Rider _X _ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Devalopment Rider Biwaekly Payment Rider
Balloon Rider Rate Improvemeant Rider Second Home Rider

——
——
————

Other(s) [specify]

BY SIGNING RFLOW, Borrower accepts and agrees tc the terms and covenants contained in this Security
Instrument and In 2y rider(s} executed by Borrower and recorded with it.

Witnessas:

q.daduu-‘ . Glash— (el
w7/ BARBARA A BLACK —Borrower

- {Saxll
-Borrower

___(Seal)
~Borrowa?

- (Seal)
~Borrower

(Space Balow This Line For Acknowledgmer,

/
Stats of Hiinois, % County ss:

l, }‘/) SD,»{a {‘C , a Notary Public in

and for seid county and state, do hereby certify that @ar‘éﬂr:\ /{ ff‘)’/ ad/c ) N Ua idhend)

personally known to me to be the same person(s) whose name(s) subscribed to the furzgoing instrumaent,

appesred bofore me this day in person, and acknowiedged that
signed and delivered the said instrument as
uses and purposas therain get forth.

Given under my hand and official seal, this / JV-A dayot T A #L Ay .;(

e fass

otary Pubji¢ *

free and volun‘an, act, for the

L 1%%7 .

My Commission expires:

This instrument was prepared by:
KENNETH B ALTON
6730 W, HIGGENS

CHICAGO, IL 80658 | 7002598

. 97062898
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ADJUSTABLE RATE RIDER
Loan No.: 1-711506-1 ARM 6L

THIS ADJUSTABLE RATE RIDER dated January 17, 1997 changes and adds to the
Mortgage, Deed of Truzt, or Security Deed (the "Security Instrument”) | signed this day. The

Security instrument secures miy Nota (the "Nota”} to
GREAT WESTERN BANK, A FEUEAAL SAVINGS BANK

{the "Lender"}, also signed this day, and covers my property as described in the Security

Instrument and located at:
7709 W 158TH COURT
ORLAND PARK, Il. 60462
{Proparty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
ﬁ;iﬁ;ﬁ%&?ﬁ;&?&pl hwnlrjsh_?%lxvﬂ‘( INSTAL.MENT, THE NOTE LIMITS THE MINIMUM AND
INTEREST RATE AND MONTHLY INSTALLMENT ADJUC (MENTS

The Note provides for adjustments to my intarest rate and rry monthly installments as follows:
Initial Interast Rate 4.950% First interest Rate Adjustment Tatv August 1, 1997

Initial Monthly Installment $287.34 Installment Due Da%ta st

First Insteliment Due Date March 1, 1997

Maturity Date February 1, 2037 First Installment Adjustment Date Soptember 1, 1937

Minimum Rate* 4.950% Maximum Rate* 11.€509%,
Rate Difterential* 2.375

*Tha Minimum Rate, Maximum Rate and Rate Differantial are subject to adjustment as provided in Section 1{f).
1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

{a) Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .
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{b) The Index. Beginning with the First Interest Rate Adjustment Date, my interest rate will be
based on an Index. The "Index" is the Twelve Month Average of One-Month LIBOR as
published each month by the Faderal National Mortgage Association ("FNMA®). if the Index is
no longer publighed, then the Note Holder may select 2 comparable alternste index to permit
interest rate adjustments and such comparable alternate index shali then be the "Index”, The
"Current index” shail mean each update of the Index published by FNMA by the last business
day of each month as of 11:00 a.m. eastern standard time and shall represent the sum of that
month’'s and the preceding eleven (11} months’ One-Month LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to the third decimal place.

The "Rate Uiiferential” is the percentage shown above, or, if Note Holder selects an alternate
index, tha Rats Differential may go up or down so that the interest rate in effect just before the
ialtar?atte énc‘e.v ‘r-zelacted is the same as the intarest rate in effect just after the alternate index
8 selected.

{c} Calculation of Inte;es. Rate Adjustment. The Note Holder wili determine each adjusted interast
rate by adding the Rete Ditferential (shown on the front of this Rider) to the Currant Index
published in the secund calender month before the month that the adjustment starts. For
example, if the interest rate ie acjusted June 1, the Current index published in Aprit will be
used. The sum of the Currarc Index and the Rate Differential is the interest rate that wilt apply
to m_r loan until the naxt Interae: Rate Adjustment Date. . .

he Note Holder may chuose not to increase m* interest rate even if an increase is
permitted because of an incresse ‘a1 yhe Current index. The Note Holder is not required to give
me advance notice of interest rate suiustments, ) .

(d) Umits on Interest Rate Adjustments. Zeih time my interest rate is adjusted, it will go up or
dg}wn' not more than 1,000% percantapne points(s) from what it was just betore the
adjustment.

{a) Maximum and Minimum Rates. The intares\ rate | am raquired to pay durin% the term of this
loan will not ever be greater than the Maximunr. Rate {even if the sum of the Current Index and
Rate Differential is higier} nor less than the Nirimum Rate (even if the sum of the Current
index and Rate Differential Is lower], unless the picprity securing this loan is sold and the losn
is assumed. Sale of the property and assumption o1 iy oan require the Note Holder's written
consent. My Maximum Rata and Minimum Rate are shcwr: sbove.

{f At}justment on Sale. If the property is sold and my !zan is_assumed, the Note Holder may
adjust the Maximum Rate up to five ﬁercenta e points (5.0%) sbove the interast rate in effect
on the date of the assumption. The Note Holder may also &'ins? the Minimum Rate up to five
&ercanta e points (6.0%) below the interest rate in effect on tir, dste of the assumption. The

ote Holder maz’.lncrease the Rate Ditferantial by one-quarter of » gsrcema‘;e point {0.25%)
above the Rate Differential in effect on the date of assumption. The ":2te Holder may increase
or decraase the Maximum Rate, the Minimum Rete and/or increase the Rate Differential each
time the Property ia sold and the joan is assumed. The Note Holder, howtver, may choose not
10 adjust some or ail of these things each time the propert'y is spid and the juan is assumed.
The Note Holder's choice whether to adjust, some or all of these things will ba made at the
time the Note Holder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a) Monthly installment Adjustment Dates. My monthly instaliment may be adjusted <n sach
Installment Adjustment Date.

The new monthly instaliment will be calculated approximately sixty (60) days before the
instaliment Adjustment Date by using the new interest rate which will be in effect on that
Instaliment Adjustment Date, snd using the loan balance which would be owing on the
Installment Adﬁstmem Dete. Any prepayment | make during the gixtga(GO) days hefore that
Instaliment Adlustmernt Date will not reduce the foan balance used in the calculetion, The new
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monthiy installment will ba an amnunt that is sufficient to repay, in substantially equal monthly
installments, the loan balance used in the calculation over the remaining term of the loan at the

interest rate used in the calculation,

ADDITIONAL COVENANTS. in addition to the covenants and agreements | made in the Security
Instrument, | further covenant and agree as follows:

A. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument

is changed to read as follows: Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funzs and applicable law permits Lender to make such a charge, R_rowded howaever, that
Lender mey impose upon Borrower at closing a fes to compensate a third party who shall be
resPonsibla for the monitoring and payment of real estate taxes without thereby becoming
obligated tc ps.y Borrower interest on the funds.

B. OCCUPANCY ACREEMENT . )
If Borrower was “eauired to execute an Qccupancy Agreement as a conoition for obtaining the

loan secured by this Recurity Instrument, the terms of the Occupancy Agreement, inciuding the
rovisions which npxa & violation of its terms an event of default under this Security

nstrument, are incorpcrated herein by this reference.

SIGNATURES OF BORROWERS:
{Please sign your =arie exactly as it appears below.)

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider,

Géf)’_%/_’éﬁ“'(—’“ (Seal) / (Seal)
BARBARA A BLACK
. {Seal) (Seal)
{Seal} 2 {Seal)
Page 3 0f 3
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CONDOMINIUM RIDER
Loan No.: 1-771606-1

THIS CONDONCM RIDER is made this 17th day of January, 1997 and Is
incorporated into and.shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Gerurity Instrument”) of the same date given by the undersigned (the
*Borrower ") to secure Borrover's Note to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

{the "Lender") of the same date and covering the Property described in the Security Instrument
and located at.
7709 W 158TH COURY
ORLAND PARK, IL 60462
(Froperty Address)

The Property includes a unit in, together wit' sn undivided interest in the common elements of, a

condominium project known as:
VERITAS LONDOMINIUM
[Name of Cendominium Project)
{the “"Condominium Project’), If the owners’ assouiation or other enlity which acts for the
Condominium Project (the "Owners’ Association™} 1i0'us. title to property for the benetit or use of
its members or shareholders, the Property slso inclurcs Borrower’s interest in the Owners’
Association and the uses, proceeds and benefits of Borrowar’s interest.

CONDOMINIUM COVENANTS, in addition to the ccvenanis and agreements made In the
Security instrument, Borrower and Lender further covenant.2/id apree as fallows:

A. Condominium Obligations. Borrowar shail parform al! of Boirower’s obligations under the
Condominium Project’s Constituent Documents, The "Consitueri Documents® are the: (i}
Declaration or any other document which creates the Condominiur: Froject; lii) by-laws; {iii} code
of ragulations; and (iv) other equivalent documents. Borrower shall picmntly pay, when due, all
duss and assessments imposed pursuant to the Constituent Documents, .

. Hazard Insurance. So long as the Owners’ Association mairtairs, with a genarafly
accepted insurance carrier, @ "master” or "blanket” policy on the Condominium Project which is
satistactory to Lender and which provides insurance coverage in the amounts, fo. e periods, and
against the r%azards Lender reguires, including fire and hazards included within the tarm "extended
coverage,” than:

(i} “Lender waives the provision in Uniform Covenant 2 for the monthly payment 1 Lender of
the Yearly pramium instaliments for hazard insurance on the Property; and

i} Borrower’s obligation under Uniform Covenant 6 to maintain hazard insurance covarege on
the Property is deamed satisfied to the extent that the required covarage is provided- gy the

Owners’ Association palicy. ) .
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Single Family--Fennis Mae/Frackdie Mac UNIFORM INSTRUMENT Form 3140 5/80 (page 1 of 2 paget
GFQT4R0D |R9/96)
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In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair
following & loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

secured by the Security Instrument, with any excess paid to Borrower. )
C. Public Uiability insurance. Borrower shall take such actions as may be reasonable tG insure
that the Owners' Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. .
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
ayable to Borrowar in connection with any condemnation or other taking of all or any part of the
roperty, whether of the unit or of the common elements, or for any conveyanca in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such Broceeds shall ba a{ogiiod by
Lender to the sums secured by the Secunt\/\lnstrument as provided in Uniform Covenant 10,
E. Leruur's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
orior writ.en-onsent, either pertition or subdivide the Property or consent to:
(i} the sbandonment or termination of the Condominium Projact, except for abandonment or
termination required by law in tha case of substantial destruction by fire or other casualty or in the

case of a taking ty tondemnation or eminent domain, S
) any amunZirant to any provision of the Constituent Documents if the provision is for the

express benefit of Landrr;
{lii} termination o p.ofessional rmanagement and assumption of self-management of the

Owners’ Agsociation; 0i
{iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners' Assnciation unacceptable to Lender.
Remedies. If Borrower foes not pay condominium dues and assessments when dus, then

F.
Lender may pay them. Any amou:its disbursed by Lender under this Paragraph F shall become
additional debt of Borrowar secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amcun:s shafl bear interest from the date of disbursement at the
Note rate and shall be payabla, with icierest, upon notice {rom Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts ana afsevs to the terms end provisions contained in this
Condominium Ridar.

M' & Lhs {Soalt - (Seall

BARBARA A 8iACK

{Seal) {Seal

{Seal} {Seal)

_—

{page 2.0/ papes)




