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| MORTGAGE I

THIS MORTGAGE is made tis - 22nd day of January ., 1997 betwem the Morgagor,
JOHN 8 PTAK, AND MARIA C PTAK, HUSBAND AND WIFg

070620

\)2

(herein "Borrower™), and the Mortgagee,
AMERICA'S WHOLESALE LENBEI

.H.ur|mrmlun orgunized asd existing utuder e Taws of NEW YORK , whose adddress is

165 NORTH LAKE AVENUE, E’!ASADENA CA 91109

(herein "lider ),

WHEREAS, Borrower is indebled to Lender i the prineipal sum of U8, § 39, 780,00 , which indebledness is
evidetieed by Horrower's note dated  January 22, 195/ andd extensions and renewals trereof (herein "Note"),
providing lor mnmhlv installments of priveinal and Imerest, with the balance of indebtedness, i not soeaer 2ald, due ad payable
on March 1, 2012 ;

FO SECURE to Lender the tepayment uf the indebtedness evidenced by the Note, with imterest thereoi; M, payment of all
other sums, with interest thereon, mdvaneed i accordanes Terewith 1o protest the security of this Morgige; ankthe perfonnanee
of the covenatits and agregtuents of Borrower herein contalned, Horrower does hwereby maorigage, grant and convey (o Lender the

Y ot P ) H 3 " . B ) /-.—-\'
followityg described property loeated in the County of - COOK , State of ltinols: 5
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L LOT 95 IN KINGSPORT TERRACE SUBDIVISION, BEING A SUBDIVISION OF PART OF

*THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE

"10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

. PERMANENT THDEX NUNBER: 07-27-114-011
THIS TS HOMESTEAD PROPERTY.

which has the addressof 464 ASHTON COURT
[Streetd
. SCHAUMBURG , Winots 60193+ (herein "Propenty Adidress”);

Uity PP Codel

TOGETHER with all the siiprovements now or herealter erected on the properly, and all easements, rights, appurienmnies
aned rents a8l of which shall be deemed 1o be and remain a pan of te property covered by this Morlgage; aind alf of the foregoiag,
tgether with said property {or the lewssiokl estale if this Mortgage is on 4 leasehold) are hereitafier referred (o as the "Property.”

Borrower covenants thal Borrower s tusefedy seised of the estate hereby conveyed and bas the right 1o nortguge, gt and
convey the Property, and that the Properiy’is unencumbered, except for encumbrances ol record, Barrower covenants that
Borrower warsants atel will defend generatly thellitle e the Properly against all claims and demands, suhject w encumbranees of
record,

LINIFORM COYENANTS. Borrower and Lender covanent ind agree as [ollows.

b, Payment of Pelocipal and Interest,  Borrower shaii promptly pay when due the principal and interest indebiedness
evidenced by the Note and fate charges as provided in the Note,

2, Fundds tor Tuxes and fusurance,  Subject to upplicabletawae o written waiver by Lender, Borrower shall pay 10 Lender
on thie dity monthly payntents of principat and interest wre payablewder the Note, untif the Nate is paid in full, o sum (herein
"Funds”) equat to one-lwelfth of the yearly tixes and assessmens Geziuding condominium and plamied unit development
assessments, i any) which miny attain priority over this Morgage and greana rests on the Property, i any, plus onetwelfih of
yearly premium instubments Tor hizard insuranee, plus one-twellth of yearly ez installments for mostgage insurance, if any,
al as reasonably estimaded initially and from time o fime by Lender on the basis of asseisments and billy and reasonable estimates
thereof, Borrower shalt not be obligeted 10 ninke such payments of Fonds 1o Letiier o the extent it Borrower inakes such
payments to the holder of & prios mortgage or deed of trust if such holder is aa instinationnd Jender.

I Borrowsr pays Funds to Lender, the Funds shatl be held tn an instiution the deposits or-geeatnts of which are insured or
aunranteed by « Federal or state ageney (neluding Lender it Lender is sueh an Institation), Lends shall apply the Funds to pay
Saic taxes, assessinends, insurance prefinms and grovad reats. Lender may ot charge fur so Goldipgand applying the Funds,
analyzitg satd account or verifying and compiling said assessmerds amd bills, unless Lender pays Botrowsrr inferest oir the Funds
and applieable Taw permits Lender to muke sueh & charge, Borrower awd Lender may agree i writing st s of execution of
this Mortgage that interest on the Funds shall be poid (o Borrower, snd utiless such agreement is mide oF wiplicable Jaw requires
sueh inferest to be paid, Lencder stull ot e required o pay Borrower any interest or earnings on the Funds. ixder shall give o
Horsower, without charge, an snawid sccousting of the Bauds showing credits 2nd debits o the Funds and the purpose for which
cueh debit 1o the Funds wis made, The Fuads ore pledged as additionn] security for the sums seeured by this Mortgage,

It the wmount of the Fuikls held by Lescder, together with the Tuture monihly instaliments of Fuids payable prior o the due
dates of Guses, assessiments, insueance premiums wnd ground rents, shall esceed the amouns vequired 1o pay said twxes, g
tssesanients, inswrance prembms wod ground rents as they Rl tue, such excess shall by, at Borrower's option, either promptly
repaid to Borrower or credited 6 Borrower on monthly instatlments of Funds, I the amoung of te Funds betd by Leader shall
fot be sufficient i pay taxes, sssessmens, insurince premivms and ground rents as they fall due, Horeower shall pay to Lender
anty wmount teeessary to make up the defleiency in one or more payments a5 Lender iy require,

Upon payment in Al of all sums sectived by this Morgage, Lender shall prompily refund to Borrower iy Funds held by
Lender, 18 under pazagraph 17 hereo! the Property s sold or the Propenty is otherwise sequired by Lender, Lender shall apply, s
tater than fmmedistely prior 1o the side of the Property or its acyuisition by Lender, wity Fuids held by Lender ab the~
application s w eredin ugninst the sums secured by tis Morigage. s

CHZI0L6

L3N

t

Laiiady: f

A ML) bl (MBS RTA )] Vage Il b Form 3R 14




UNOFFICIAL COPY

LOAN #: 2115459

L Applieation of Fayments,  Unless upplicable law provides otherwise, alt payments recedved by Lemder under the Note
anct paragraphs 1 oand 2 hereol stall be applivd by Lender st n payment of amomis payable o Lender by Borrower under
paragraph 2 ereal, then to tterest payable on the Note, atd then (o the principal of the Note,

4, Prioe Mortgages wnd Deeds of Treast; Chargess Liens, Uorrower shall perform att of Borrawer's obligations under any
moctgage, deed of trust or other securdly agreement with w lien which Jas priority over this Mortgage, including Borrower's
covenags (o ke payments when due, Borrower shafl pay ot cause (o be pald all axes, assesstients ad other eharges, nes and
tnpositions atteibutable (o e Property which may attaln o prioelty over this Mortgiye, ond leasehold paymems or grotind remts, if
any.

&, tzacd Inswranee, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included wilhin the twrm "extewded covernge,” and sich ather hazards as Lender may require and in
steh amounts nd Tor sueh pertods ns Lender may require,

The insuranee eaisier providing the insurance shall be cliasen by Borrower suhjeet 1w upproval by Lender: provided, that sugh
approvat shill net oo wareasonably withhekl, AL insurance policies and reaewals thereo! shalk be iy o form aceeplable to Lender
ard shadl inelude w stndsad mortgage clse in Gvor of and i a form aceeptable o Lender, Lender shadl hive e right 10 hokd
the policies and tenewls-Gwiool, subject t the terms of any mortgnge, deed of trust or olher seeurity sgeeenent with i Hen which
has priority over ihls Morgige:

fn the event of loss, Borrowe! shall give propt notice to the insurance carrier and Lender. Lender muy make proof of loss if
not ke promptly by Borrower,

If the Property 15 abandoned by Boreswer, or i Bocrower fails 1o respond to Lender within 30 days from tie date notice is
mailed by Leader to Borrower thng the weariace earrier offers to setite a elaim for isurance bevelits, Lender js athorized to
coilect and apply the insuranee proceds m Lender's option either 1o restarntion or repair of the Property or 1o he sums secured
by this Mongage.

6. Preservation and Malutennnee of Properte Leaseholds; Condomindums;  Planned Unit Developments,  Borrower
shall keep the Property in good repair md shull not comsis waste or permit impairment o detesioration of the Property and shail
comply with the provisions of any lease i this Morigage G on_e Jeasehold, 10 his Morgage is on a tnh in g condominium or i
planned unit development, Borrower shall pectorm all of Borrower's obligations under the declarntion or covemtits crealing oy
governing the sondominium or planned unit development, de by-tiws and cepulations of e condominiim or plamed it
development, and constituent documents,

7. Protection of Lender's Securlty, B Borvower [ails 1o perfurny ahe covenants and agreements contained in 1his
Mortgage, or i any action or proceeding is commenced which materially wifests Lender's inerest in the Property, then Lender,
Lender’s option, tpan ootice o Borrower, may make such appearances, disturse sueh sums, inehiding reasonable storneys” fecs,
and ke such action as is necessary o protect Lender’s interest. IF Lender requited mectgage insurance as & condition of making
the loan sectired by this Morigage, Borrower shalt pay the premiums required to miotain such nsurance in effect until sueh time
as the requirenient for such insurance terminates in gecordance with Boreower's and Lenter's written agreement or applicable
law,

Any amounts disbursed by Lender pursuant o this paragraph 7, with inlerest thereon, at the Note rate, shall become
addittonal indebiedness of Borrower seeured by this Mortgage, Unless Borrower and Lender agree 10 other terms of payment,
such amounts shalt be payable upon notice from Lender 10 Borrower requesting payment 1hereol-Neding contained in this
paragraptt 7 shall require Leuder o incur any expense or take any setion hereunder,

B, Inspection, Lender may make or cause (o be mude reasonable entries wpon and inspections of’ the Froperty, provided thit
tender shall give Bovrower notice prior o any such inspection specifying reasonable eatise therefor related o Leader’s interest it
the Property,

9, Condemnation, The proceeds of any award or el {or damages, direct or consequential, in cornection with any
condemnation or other taking of the Property, or part thereaf, or for conveysnce in Jieu of condemnation, are hereby assigned and
shitl be paid to Lender, subject th the terms of any morigage, deed of trust or other secority agreement with a lien which has
prierily aver lhis Mortgage.

19, Borrower Not Released; Forbearanee By Lender Notu Walver,  Extension of the time for payment or modilication
of amortization of the sums sceured by this Mortgage granted by Letider o any suecessor in inlerest of Borrower shall noy operite
to release, in any manner, e tiability of the origingl Borrower and Borrower's successars in imerest. Lender shall not be required
to commienee procecdings against such suceessor vr refuse 10 estend time Tor payment or otherswise modily amoertization of the
sums seenred by this Mortgage by reason of any demiad made by the originn) Borrower and Borrower's successors in if}“;"tﬂ-j
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Any fochearanee By Lender i exercising wny right or temedy hereunder, or athersise wfforded by npplicable law, sl not be ¢
waiver of or preclude the exereise of any sueh right o7 renwdy,

{1, Suvcessoes and Asslgas Bound; Joint and Severad Liubiltys Cosslgoers, The  vovennnts and - agreements  herem
cutitedned shnt) bind, and the rights heretnder shadl inure 10, the mspective siecessors wed assigns ol Lender aid Borrower,
subjeet (o the provishons ol paragraph 16 hereol, Al covenants md agreemems of Borrower shigll be Joint and several, Any
Borrower who co-sins this Mortgnge, but does o execute the Note, (0) is co-signling this Morigage only 1o morigage, grait sl
convey thiat Borrower's foterest in the Property 1o Leder uider the tenny of this Mortgage, (0) is noi persanally Tuble on the
Note ar under this Mortgage, s () ngreoes that Lender wnd any other Bortower hervtindee may agree 1o exiend, modify, fotbear,
or wake any other accommodattons whit regued to e terms of this Mortgage or the Nole withowt thist Borrower's consenl s
without refensing G Dorrower or modifying s Mortgage as to thay Borrowes's inerest In the Prapenty.

12, Notlee, Exeept tor wy natice required under applieable law (o be gleen i anather masmer, () any notice io Borrower
provided for in this Mostgage shatl be given by defivering i or by watling sueh notive by contified niait addressed 1 Borrower ot
the Property Address oront sueh olher addtess ss Boceawer may designate by notiew o Lender as provided herein, and (b1 sny
aotiee 1o Lender shindi b iven by certiffed ma) 0 Lender’s address stied herein or o such other address as Lender may
designate by wotiee o Borroseen as provided herein, Any notlee provided for in this Mortgage shall be deemed 1o fuve been given
tor Boreower or Leadier when girswin the mameer designted herein,

L8 Gosermlng Lawg Seversbilts T state and locat Jasws applicable i s Mortgage sl be the Taws of the jurisdiction
i whtich the Property is Jocated, “The aoregolng sentence sl not it the applicability of Federa) Jaw w this Mortgage, In the
cvent thiat any provision or clinise ol this Murtgage or the Note contticts with applicable fuw, such conftict shall not aifeet viher
provisions af thls Mortguge or the Note wiicocan be given effect without the conflicting provision, und 1 this end the provisfuns
of this Morigage and the Note are dechired o bisevprable, As ased herelm, "costs,” "expenses” and "attorneys’ fees” inchide all
sums te e extent sot probibited by applicable Taw-er Saited herein,

e Borrower's Copy, Boreower shalt be Snisiedss conlormed copy of the Note wmnd o this Mortgige of the time of
eseeution or after recordition hereol,

(5, Relmbilltation Lown Agreement,  Borrower shall fuint-ll of florrower's obtigntions wwler iy home rehabititation,
improvemei, tepaie, of ather Joan agreement which Borrower eoters into with Lender, Lender, ot Leader's option, may requlre
Bortower (o eaccut and deliver 1o Lemler, inu forns seceptable 1o/ erader, o ussigmment of any righls, claims or defenses which
Borrower may have against parties who supply labor, materials i ssivices in connection with improvensents nwade o the
Property.

16, ‘Teanster of the Property ov w Benedlelnl Interest In Bovrower, 57 dbor any part of e Property ue any interest i i
i sold or transterred (or it & beneficinl imterest iy florrower is sold or transtesred s Borrower 18 ot i miral person) withoul
Lender's prior writien consent, Lender may, at its option, require immedine paymeatin At of all sums secured by Whis Mortgage.
However, this optiot shall not be exereised by Lender if exereise i3 prohibited by Jederslany as of the date of this Morigage.

I Lender exercises this option, Lender shall give Bortower notice ol aceeleration, Phe 2anice shall provide n period of ot
fess an 30 days Trom the date the natice is delivered or maifed witldn which Borrower 1susiony ail sums secured by this
Murtgage. [0 Boreower fulls t pay these sims prior o e expleation of this perfed, Cender muy Cavoke rny remedies permitied
hy iy Mortgage without further wotive ar demund on Borrower,

NONJINIFORM COVENANTS, Borrowver widd Lancler Tuether covenmt und ageee us fobhisws:

17, Aceelerstlon; Remedies. Exeept as pravided n puragraph 16 heveof, upoe Barrower's hrencli siany cuvenant or
agreement of Borrower {in this Mortgege, Inchuding the covetnls to piy when tdue rny sums seeaeed Ly (0l Morigage,
Lender prior to ueceleration shall give notice o Horrower as provided i paeageapl 12 heveol speclfyings (1) the breach;
() the netlon eequived fo cure suel breachs (3 o dute, not fess thae 10 diys Trom the date the notlee ts matied to
Borvower, by which such breaeh must e eured; aud () il fallure 1o enre sueh breach on or before the dwte speeified in
the notee utay result iy seceferation of the sums seeured by this Morigage, faeeckisnre by Judiend proeceding, and sile of
the Property, ‘The notice shall forther Inform Boveower of the vight to relnstmte nfver neceleration sind the vight tv wssert in
the forectosure proceeding the nonexistence of o defuult or oy other defense of Borvower 1o neeelerntion and foreclosure,
IT the brench Is not cured on or before the dute speciiled in the natice, Lender, wt Lender's option, miy declare all of the
sums secured by this Mortgage to be immedintely due and puyable without further demund mngd mny foreelose thiy
Moviguge by Judical proceeding, Lender shall be entithed (0 colleet In sueh proceciting il expenses of foreclosure,
inciuding, but not Hinited in, reasonnble attorneys’ lees wid costs of doenmentury evidence, uhstraets und tithe reports,

18, Borrower's Right (o Renstate,  Notwilhstanding Lender’s ncecleration of the sums secured by 1his Morigage due 1o
Borcower's breaeh, Borrower shull ave the right (o have any procesdings begun by Leader 1o enforee b
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discontinued ot any time prior o entry of & judgment enforeing this Morigage H: (8) Bovrower pays Lender all sums whieh would
be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures all breaches of any otllwer
covenants or agrecients of Borrower contained in this Mortgage; (¢) Horrower pays abl reasomable expenses incurred by Lender
it enforeing the covenams amd agreements of Borrower comtained i this Mortgage, and in enforcing Lender's remedies as
provided in pacsgraph 17 hereoll including, but vot Hmited to, reasonable attorneys” fees; and () Borrower takes such action as
Lender may veasonably require to assure that the len of this Mortgege, Lender's imnterest in the Property and Borrower's
obligation to pay the sums seeured by this Mortgage shal! continie unimpaired, Upon such puyment and cure by Borrower, this
Mortgage s the obligations secuved hereby shasil remain i ful) Toree ppd 2ffect ps i no aeceleration il oceurted,

19, Assignment of Rents; Appolutment of Recelver,  As additional seensity hereunder, Borrower bhereby assigns (o Lender
the renis of the Property, provided that Boreower shail, priot o sccelergtion under paragraph 17 hereol or abandonment of the
Property, have the sight 1o colleet umd retnin such reps as they becomie due and pryable,

Upen aecelermtion under paragraph 17 hereot or abandonment of the Property, Lender shall be entithed 10 have a reeeiver
appointed by & condt anter wpon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All renta ealleeted by e receiver shall be applied first 1o payment of the costs of management of the Property s
collection of rents, incluaiag At nod limited to, reeeiver’s fees, premiums on receiver's bonds and rensonable storneys’ fees, and
then 1o the sums secured by s Slortgage. The receiver shid) he Hable 1o account only for those reats uctundly received,

20, Release,  Upon paymieast ot sll stims secured by this Mortgnge, Lender shall redease thls Morgage without clarge to
Borrower. Borrower shall pay afl costs ot recordution, i any,

21 Walver of Humestend,  Bovrowes ferehy waives ali right of homestend exemplion in the Froperty.

RECUEST FOR NGTICE OF DEFAULY
AND FORECLOSURE UNIHER SUPERIOR
MORTGAGES DR DEEDS OF TRUST

Borrower wnd Lender recuiest the holder of any mortgage. deesd of vust or other encumbrance with o tien whish has priority
over Whis Mortgage o give Notice o Lendve, ot Lender's addeess sat Sorth on page ote of this Morigage, of any defanlt under the
superior encumbrinee wnd ol any sile or other foreclosure uction,

IN WITNESS WHEREQE, Borrower has executed this Mortgage.

(Senl)

- Boruwer

e
st ,«,[ T ,
AR ( Y 2 O > {Seal)

RIA F\K CHortaser

“fi

(Seal)

> Bormoset

A Seub)
« Jlorrower

{Sten Orlginal Only)
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- -
< STATE OF TLLINOIS, (T County ss:
i .
[, CA v v A )‘ R { LA Nul.uv I’uhlu. in und for said county and state do herehy
' ! ! L . ‘
curtily that 7.3, . '.5-‘/ B oy
/",l fo. . _‘/. (/‘ / ))l FPIN TR R N ( ( . f\ /. . f,\,f ,;- ¢ «u[/("
. i
- , personally knowa to me to be (he same personis) whose mame(s y @t
mMmMMmmmmmmmmmmmwmeMmummhmmmmwwmmMmmmwhw{an
signed and deliveredabe said instnvent ase free and vnlunmry aet, for the uses o and purpases therein sl
furth, ‘ . }
Given under my-aandand officinl seal, this l‘\(?bx't.-('" ddy/)l el e "'-/ -
' I . W/ ,‘:I'\ - S '/1"/ /( t‘t . ( (/ "\\ ‘»&’ ve- f'{
My Commission expires: 7/ ﬂ B ¢ AR S U by }

I .
Notre Public

MMNW\.q
OFFICIAL SEAL ¢
KATHLEEN A MADAY %

It

NOTANY PULC, STAVE ")l' ILEINOIS
(‘-.M‘ COMMIT L e L)‘ [

ba .
i AT R AL,

e e e (Sayeg Belaw ThiS Line Reserved Fov Lender and Recarder)=— 77
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