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THIS MORTOAGE Is nings this 2087 duy of JANUARY, 1997, between the Mortgugor, CARLOS RANGEL, A SINGLE A4
MAN wnd GUADALUPE 5 RANGEL, A SINGLE WOMAN (herein “Borrower®), wid the Mortgagee, NOYA
MORTGAGE CREDET CORPORM'ION. a corporntion organtzed md existing under the faws of NEVADA, whose nddress
1s 8108 DI'C PARKWAY, SUITE 312, ENGLEWOOD, COLORADO 80111 (herein "Lender'),

WHIHRBAS, Borrowes §s Indebled o Lader in the prineipal sum of U.8, $33,500,00, which Indebicduess is evidenced by
Barrower's note dnted JANUARY 21, 1997 i extensions wnd renewals thereot (hereln *Note®), providing for moithly
instaltments of peincipal and interest, with te balance of indebtedness, i not soenee pald, due and paysble on FEBRUARY 1,
2012,

TO SHCURE to Lewder the repayment of the indebicuness evidenced by the Nowe, with fnterest thereon; the payment of all
wthee swms, with fnterest thereon, advaneed I aceordance herewitlito protect the security of this Mortguge; and the parlormance
of the covenants nnd agreemetits of Barrower kerein wnmlnul. Soriower does hereby mortgnge, gramt and convey to Lander the
following described property toeted in the County of COOK, Sime-afiliinois:

SEE ATTACHED  LAWYRRS TTTLE INSURANCH CORPORATION

s (e

GOLn O
I

which has the address of __110 NORTH PRATER , NORTHLAKE
|Street} ICiy]
{ifinols (D164 {herein "Property Address").
{7ip Cude]

TOOETHER with all the improvements now or herenfter ¢crected on the property, and sl ensements, rights, appurtensnces and
rents, alt of which shall be deemed to be and remain & pan. of the property covered by ihis Morigage; nud all of the foreoing,
together with sald property (or the leaschold estte if this Mortgage s on « lensehold) are herelnafter referred 1o as the

“Property.”
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Borrower covenants that M\N&@FSFﬂIG@*A}hy t@@xR«Mﬂght 1o morigage, grant and

convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenaris that
Borrower warranis and will defend generally the title to the Property against all claims und demands, subject 10 encumbrances of
record,

UNIFORM COVENANTS, Bortower and Lender cavenant and agree us follows:

1. Payment of Principal and Interest. Borrower shall prempily pay when due the principai and interest indebtedness
evidenced by the Note and Iate charges as provided in the Noie,

2, Funds tor Tuxes and Insurance, Subject to npplicable law or o written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and Interest are puyable under the Note, until the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominlum and planned unit development
assessments, | any) which may attain priority over this Mortynge and ground rents on the Property, if any, plus onestwellth of
yearly premium insiellments for hazard insurance, plus one-rwelith of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated loltintly and from time to time by Lender on the basis of assessiments and bllls and reasonnble
estimates thereof, Barrower shall not be obligated 1o make such payments of Funds to Lender to the extent that Borrower mnkes
such paymenty to the holder of a prior mortgage or deed of trust if such holder Is an institutionnl lender,

If Borrower pays Funds to Lender, the Funds shall be heldl In an institutlon the deposits or nccounts of which are insured or
guaranteed by o Feosen! or state ngency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay
said tnxes, assessments, nsurnnce premivms and ground rems, Lender may not charge for so holding and applying the Funds,
analyzlng sald accouns of verifying nnd complling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permite.ender to make such a charge. Bortowor and Leader may ngree In writing at the time of execution of
this Mortgnge that interest on tae tnuds shall be paid e Borrower, and unless such agrecment 15 mide or upplicable law requires
such interest to be paid, Lender shindlant be required to pay Borrower any interest or earnings on the Funds, Lender shall glve (o
Borrower, without chacge, an wnnunl sccounting of the Funds showing credits and deblts 4o the Funds and the purpose for which
ench debit to the Funds was macle. The Fuads ars pledged as additional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the futire monthly installments of Funds payable prior to the due
dates of iaxes, assessments, Insurance premiwms Lnd ground rents, shall exceed the amount required to pay suld taxes,
assessments, Insurance premiums and ground renieasithey fatl due, such excess shall be, at Borrower's option, elther prompily
cepald to Borrower or credited (o Borrower on montiiy instwilments of Funds, I the amount of the Funds held by Lender shall
noy be sutficlent W pay tnxes, asscssments, insurance presaaing and ground rents i they (] due, Borrawer shall poy to Lemder
any amount necessary to make up the deficiency In one or more payments s Lender may require,

Upon payment in full of all sums secured by this Morgiwre, Lander sholl promptly refund 1o Borrower any Funds held by
Lender, [F under paragraph {7 hereol the Property Is sold or the Prorarty is otherwise acquired by Lender, Lender shall apply,
no later thun immediately prior 1o the sule of the Property or its acguisidza by Lender, any Funds held by Lender at the time of
upplication ny o credit ngalnst the sums seeured by this Morguge.

3. Application of Pryments, Unlesy applicable jow provides otherwise, oilqmyments recelved by Lender under the Note ad
pacugeaphs 1 and 2 hereo? shall be applied by Lender fiest in payment of dmonnts payable lo Lender by Borrower under
parageaph 2 hereof, then to interest payuble on the Note, antl then to the prinelpal ofth< Note,

4. Pelor Mortgages und Deeds of ‘Trust; Chargess Lleny, Borrower shall perfoiial) of Borrower's obligations under nny
mortgage, decd of trust or aer securily agreement with 3 llen which has priotity over sl Mortgage, including Borrower's
covenants to make poyments when due. Borrowor shull pay or couse (o bo pald all taxes, assesaments and other charges, fines
and impositions attrlbutable to the Property whileh may attaln & priority ovor this Morigage, nisd lenestiold payments or ground
rents, if nny.

S Huznrd Insurance, Borrower shll keep the improvements now existing or herenfier erecter onabe Property Insured
ngainst loss by fire, bazards Ineluded within the term "extended coverage®, and such other hazards as Lender-inny require and in
such amounts and for such periods as Lender may require,

The insurance carrler providing the Insurnnce shall bs chiosin by Borrower subject t approval by Lender; provided, that such
approval shall not be unreasonably withhield, All Tnswrance policies nnd renewnls thereof shail be i a form acceptable to Lender
and shall inelude o standand mortgage elnuse In favor of and In n form acceptable 1o Lender, Londer shall have the right w hold
the policies and renewnls thereol, subject o the terms of any mortgnge, deed of trust or other security agreement with o lien
which hus priority over this Mortgage,

M e ovent of loss, Borrower shnll glve prompt notice to the lnsurance careler and Lender, Lender may make proof of loss if
not minde prampily by Borrower,

If the Property is abandoned by Borrower, or If Burrowor fulls to respond 1o Letor within 30 deys from the dute notice is
mailed by Lender to Borrower that the insurance catrler offees to settle a elalm for Insurance benefits, Lender i3 authorized to
colleet and apply the Insurnco procecds at Lender's nption elther 1o restoration or repalr of the Property or (o the swmy seeured

by this Mortgage, §
C/ )4 < 13
I'.mruwu“lnillll | \ Ml SL\ ,

Form 3814 {page 2 of 5 puges)




UNOFFICIA COPY




6, Preservation and Mniwwﬂnﬁ ; l@nj&A‘ oml@@nﬁl&{it Developments, Borrower

shall keep the Property in good réfalsand st nOt colnmil witkle Or psriT palfhent T deterlardtion of the Property and shull
cimply with ‘the pravistons of any lease If this Mortgage is on & leaschold. If this Mortgage {s on a ualt In a condominium or »
pinaned unit development, Borrower shall perform all of Borrower's obligntions under the declaration or covenants creating or
governing the condominium or planned unlt development, thz by-laws and regulations of the condominium or planned unit
development, und constituent documents,
2 7. Proteciion of Lender's Security. If Borrower falls to perfori the covenants and agreements contained in this Morlgage,
of If any actlon or proceeding is commenced which materinlly affects Lender's interest in the Property, then Lender, ot Lender's
option, upon notlce to Borrower, may make such appearances, disburse such sums, including reasonnble attorneys' fees, and
take such action ns {s necessary to protect Lender's interest, 1f Lender required mortgage insurance s a cosndition of making the
fonn secured by this Morigage, Borrowsr shatl pay the premiving required to matntain such insurance in effeet until such time as
the requirement for such Insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicuble Inw,

Any amounis disbursed by Lender pursuant to this paragrapht 7, with interest thercon, al the Note rate, shall become
additional indebitlness of Borrower secured by this Montgage. Unless Borrower and Lender agree to other terns of pnyment,
such amounts shall be payable vpon notice from Lender to Borrower requesting payment thereof. Nothing contained in (his
paragraph 7 shall requice Lender to incur any expense or take any action hereunder,

8. Inspection, Lenuer may make or cause to be made reascnable entrics upon and inspections of the Property, provided thit
Lender shall give Borrorvet notice prior to any such Inspection specifying reasonable cause therefor related to Lencler's interest
in the Property,

9. Condemnutlon, The procexds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or ather taking of ths Property, or part thereof, or for canveyance in licu of condemnation, are hereby nssigned
and shall be paid to Lender, subject to ke terms of any morigage, deed of trust or other sceurity ngreentent with a tien which has
priority over thls Mortgage,

10. Borrower Not Relensed; Forbearsnce Ry Lender Not ¢ Walver, Extension of the time for payment or modification
of amertization of the sums secured by this Mortgage grinted by Lender to any successor in interest of Borrower shall not
operale 1o refease, in any manner, the liability of the uriginal Borrower and Borrower's successors in interest, Lender shall not
be required (0 comnwnce procecdings against such sucseator or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morlgage by 1eosop of any demand made by the original Borrower and Borrower's
suceessors in interest, Any forbenrance by Lender in exercising any right or remedy hereunder, or otherwise affotded by
applicable law, shall not be a waiver of or preciude the exercise of rny such right or remedy,

11, Successors and Assigns Bound; Joint and Several Linoltity; Co-slgiers, The covenants and agreements herein
contained shali bind, and the rights hereunder shall inure to, the resper.ive successors and assigns of Lender und Borrower,
subject to the provisions of paragraph 16 hereol, All covenants and agiecinents of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (n) 1s co-sigaing this Morigage only to morigage, gran!
and convey that Borrower's interest in the Property ta Lender under the terms ol thisivortgage, (b) is not perscnally Hable on
the Notc or under this Mortgage, and (c) agrees that Lender and any other Borrowed Mreunder may ngree 1o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage < the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage us to that Borrower's intzrest in the Property.

12. Netlee. Except for any notice required under applicuble law 1o be given in another masaer, 40} any notlee to Borrower
provided for in this tortgage shall be given by delivering it or by malling such notice by certificd nnil »dressed (o Borrower at
the Property Address or nt such other address ns Borrower may designate by notice to Lender as providse kiereln, and (b) any
notlce ta Lender sholl be glven by centified mall to Lender's address stated hereln or 1o such other adrens ns Lender may
designaie by notice to Borrower as provided hercin. Any notlee provided for in this Morigage shall be deciniel 10 have been
given (o Borrower or Lender when glven in the manner deslgnnted herein,

13, Governing Law; Severability, The stue and loc) laws applisuble o this Mortgage shail be thie Inws of the jurisdiciion
In which the Property is located. The foregoing sentence shall nol Hmit the applicabllity of Federal law to this Mortgage, In the
even! that any provision or clause of this Mortgage or the Nate canflicts with applienble faw, such conflict shall not affeet other
provislons of this Morigige or the Note which cun be given effect without the confliciing provision, and to this end the
provisions of this Morigage and the Note nre declared to b severable, As used hereln, “costs™, "expenses” and "attorneys' fees”
include aft sums (o the extent not prohibited by npplicable Law or limited berein.

14, Borrower's Copy. Borcower shall be Turnished. n conformed copy of the Note and of this Mortgage at the time of

oxecution or after recordntton heceof,
!} ‘.‘ - .)
. ’ () -
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15, Rehobilitation Lown U«Nl@rﬁcEnll@‘llAfl]wm@@:l%x%ar sy home rehabilitation,

lmprovement, repnir, or other lown agreement which Borrower enters o whth Lender, Lender, at Lender's option, mny require
Borrower (o exccute s dellver to Lender, In a form acoeptable to Lender, an assignment of any righis, ctalms or defenses
which -Borrower may have ngningt parties who supply labor, muterlals or services in conneetion with improvemenis made to the
Propetty.

16. Trausfer of the Property or n Benoficln] Iitecest in Borrower. 10 il or any part of the Property or any Interest in h
is sold or transterred (or il a beneficlal interest in Borrower is sobd or transferred and Berrower is not o natural persen) without
Lender's priov writien consent, Lender may, at its option, require immedinte payment in full of all sumy secnred by this
Mortgoge. However, this option shall not be exercised by Lander {f exerclse Is prohiblied by foederal faw as of the date of thin
Mortgnge.

I Lender exercises this option, Lender shall give Eorrower notice of aceeleration. ‘The notice shatl provide a period of not
less than 30 days (rom the date the notice s delivered or muiled within which Borrower must pay all sums secured by tls
Mottgage. 1 Borrower fulls to pay these sums prior 1 the expiration of this period, Lender may invoke any remedies peemitted
by this Mortgage without further notice or demand on Borrower,

NON-UNIEORM COVENANTS, Borrower and Lender further covennnt and ngree as follows:

17, Accelerntion; Remedies, Except ns provided [n puragraph 16 heveof, upon Borrower's beench of any covenant or
ngreemient of Borrower 4n) thls Modgage, tncluding the covenants to piy when due nny sums secured by this Mortgnge,
Lender prior to accelerntion thadl glve notlee to Borrower as provided fn purageaph 12 hereol specilying: (1) the breuch;
(2) the action required to evre such breach; (3) w date, not less than 10 days from the date the notice is malied to
Borrower, by which such breach must be cured; and (4) that faflure to cure such breach on or before the date specified in
the notice may result in nccelerntion 5t the sums secured by this Mortgage, foreclosure by Judicin! proceeding, nnd sale of
the Fraperty, The notlce shall further nfwes Borrower of the right to velnstaie after sccelerntion and the ripht to assert
in the foreclosure proceeding the nonexistenes—of o default or any other defense of Borvower to necelerntion nnd
foreclosure. If the breach is uot cured on or before the date specified In the notice, Leader, at Lender's option, may
declave alt of the sums sccured by this Morigage n be Immediately due and payable without further demand and may
foreclose this Morigage by judiclal proceediug, Lovzer shall be entitled to eolleet in such procecding all expenses of
forcclosure, inctuding, but not limited to, veasonable nttorneys' fees nnd costs of documentary evldence, nbstracts and
title reports,

18. Borrower's Rlight to Reinstate, Notwithstanding Lendes aseeleration of the sums secured by this Mortgage due (o
Borrower's breach, Borrower shall bave the right to have any piescedings begun by Lender to enforce this Mortgage
discontinued at any time prior (o entry of a judgment enforcing this Morgage it () Borrower puys Lender all sums which
would be then due under this Morigage and the Note hnd no acceleration occvrscd; (b) Borrower cures all breaches of any other
covenanls or agreements of Borrowet contained in this Mortgage; (¢) Borrower poys il reasonable expenses ineurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender's remedies as
provided in paragraph 17 heveof, including, but not Ymited to, rensonable attorneys' feas, pad £d) Borrawer takes such nctiolt as
Lender may reasonably require to assure that the lien of this Morgage, Lender's intcicsiin the Property and Borrower's
cbligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such paynieat and cure by Borrower, this
Mortgage nnd the obligations secured hereby shall remain wn full force and effect ws II no acceleration timg occurred,

19. Assignment of Rents; Appolntment of Recelver, As additionad sccurity hereunder, Reirewer hereby ussigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parngraph 17 ¥er<of ar abandonment
of the Property, have the right to colleet and retain such rents us they become due and payable,

Upon acceleration wnder paragraph 17 hereof or abandonmen of the Property, Lender shall be entitled ta-tave a receiver
appeinted by a court to enter upon, take possession of and manage the Property and to cofleet the cenis of the Propesty including
those past duc. All rents collected by the recciver shall be appiied first 1o pnyment of the costs of management of the Property
and collection of rems, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The teeciver shatl be linble to necount only for those rents aciually
received,

20, Release. Upon payment of all sums sccured by this Mortguge, Lender shall release this Mortgage without charge lo
Borrower. Borrower shall pay all costs of recordntion, if any.

21, Walver of Homestend, Borrower hereby waives all right of homestead exemption in the Property.

7 A
toreower Inillalé{ K \ :;2 / .f'l A\
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AND FORECLOSURE UNDER SUPERTOR
MORTGAGES OR DEEDS GF'TRUST

|
]

Lo
© Borrower and Lender request the holder of any morigage, deed of irust or other encimbrance whth o len which has priority
over this Mortgage 1o glve Notice to Lender, at Lender's address set forth on page one of this Moriguge, of nuy default under
the superior encumbrance and of any sude or other foreclosure action,
, IN WITNESS WIHERBOL, Borrower has executed this Morignge,

J 4‘31{0/,? /Mﬂh a/

¢ f\“[;()b RANGLL Wormwer

- .J \ mru/ﬂ
G%ﬁ& A l‘ (r, RK'N( Bl 1 attawer

STAVE OF 1LLINOIS, COOR Couty ss:

+ ’ )

L / i I\!'f"’l"l-".l'\““(” , # Notry Public i and for sald county and stain, <o hereby
certify. thal ‘CARLOS RANGEL] & SINGLE MAN and GUADALUDPE G, RANGEL, A SINGLE WOMAN persoritly
known (0 me to be the sate persands) whoes pitneds) are subseribed 1o the foregoing Instrument, appeared before me this day in
person, and acknowledged that they signeid npd-delivered the suld instrument ns their free voluntary act, for the uses mxl
purposes theroin set forlh,

Given undder my hand and officlul seal, tis 2_["1‘ ity ol .IANU/R / o

r.ﬁ'\m'\,\/v.\‘- 3 _\ M ANRAL

g Cr . L
OFV iy - u.‘u__,__:’,h(u a.m ﬁf.z

CABCH g oo F 8 alary l’uhHL

My Commission expires:

RTRNIRY iy i e e 4
Lo "‘tlll } . '»
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 96-11185

LEGAL DESCRIPTION)
Lot § in Block 13 in didland Levelopment Company’s Northlake Village Unit Numbey

3, a Subdivision of part of the South 1/2 of Section 32, Township 40 Horth,
Range 12 Eaot of tha Third Prineipal Meridian, in Cook County, Illineis.
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